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REVIEW REPORT

To,

The Board of Directors,

Kanoria Chemicals & Industries Ltd.
Park Plaza, 7th Floor,

71, Park Street,

Kolkata-700 016

We have reviewed the accompanying statement of unaudited financial results of M/s. Kanoria
Chemicals & Industries Limited (“the Company™) for the guarter ended 30" June 2014 except for
the disclosures regarding 'Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which
have been traced from disclosures made by the management and have not been audited by us. This
financial statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on our
FeView,

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity,” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of un-audited financial results prepared In accordance with applicable
Accounting Standards and other recognized accounting practices and policies has not disdosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material mis-statement.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

5

(RAJIV SINGHI)
Partner
Membership No.53518

1B, Old Post Office Street, b
Kolkata — 700001
Dated, the 25 day of July, 2014,
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KANORIA CHEMICALS & INDUSTRIES

CIN : L24110WB1960PLC024910

LIMITED

“Park Plaza”, 71, Park Street, Kolkata=700 016
Website : www . kanoriachem.com

PART |- STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2014

(T in lakh)
Particulars Quarter ended Year ended
{unaudited) {Auditad)
30,06, 2014 | 31.03.2014 | 30.08.2013 | 31.03.2014
1. Incoma from operations

B8) Met Saies from operations (Met of excise duty) T7.755 10,100 7122 32748

bf Cther oparating Income 328 79 340 1,228

Total Income from operations (net) B.084 10,379 7482 33976
2. Incoma from Investments {refer nots 2) o84 588 674 3,807
3. Het sales/income from Operations and Investments 9,068 10,967 B,138 37,843
4. Expenses

) Cost of matenals consumad 5,839 T.315 4541 23,038

b) Purchases of Stock-in-trade a3 472 3 1027

€} Changes in irvantedies of finished goods, work-n-progress and Stock-in-trads 249 148 (72 (10

d} Employee benefits expense ad3 435 432 1,673

&) Power & Fusl B10 T03 683 FA

1) Depreciation & Amaortization 460 385 381 1,538

g} Other Expenses 698 164 1,578 3,185

Total Expenses B 542 9,622 7,069 3308
5. Profit from operations & Investments before other Income, Finance costs and

Excepticnal items sz 1,345 167 4,855
. Other Income 32 34 28 151
7. Profit trom ardinary activities before Finance Costs and Exceptlonal ltems 558 1,373 195 5,018
8. Finance Cosls 198 321 462 1,553
9. Profit from Ordinary Activities after Finance Costs but before Exceptional items &

Tax ass 1,058 (267) 3483
10. Exceptional item = . . .
11, Prafit fram Ordinary Activities before Tax 358 1,058 (26T) 3463
12, Tax Expanses 29 236 - 733
13, Profit from Ordinary Activities after tax 330 822 {267} 2,730
14, Exiracrdinary items (et of 1ax expenas) - - - -
15. Net Profit for the period 330 a2z {267} 2,730
16. Paid vp Equity Share Capdal (T & per Shara) 2,185 2,185 2,185 2185
17, Resarves (excluding Revaluation Reserve) : 2 48,041
18. Eaming par Shares (¥} - Basic & Dilutad 0.76 188 {081} 6.25

PART I-5ELECT INFORMATION FOR THE QUARTER EMDED 30TH JUME, 2014
A} PARTICULARS OF SHAREHOLDING
1. Pukbliz Shareholding

MNumber of Shares 11174208 1174309 | 11575102 11174308
Parcantage of Shareholding . 25.5T% 25.57T% 26,49% 255T%
2. Promoters and Promoter Group Sharehodding

a) PledgedEncumbered
Number of Shares il Ml Hil Ml
Pemcentage of Shares (23 a % of the iolal Shareholding of promoters & promoler

groun) Hil il Hil Mil
Percentage of Sharas {as a % of the {2tal Share Cagaal of tha Comparny) Hil il Hil Ml

b} Non-encumbered
Number of Shares 32518024 | 32515024 211820 32519024
Percentage of Shares (as a % of the total Sharehoiding of promoters and promaoler

groug) 100.00%| 100.00%|  100.00% 100.00%
Percantage of Shares (as 8 % of the 1otal Share Capitel of the Company) T4.47% T4.42% T71.51% 74 43%

B) INVESTOR COMPLAINTS
Panding a1 ihe beginning of the quarter
Recened during the quarter
[esposed of during the quarter
Rlemasning unresalved at the end of the quarter
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SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED

Particulars CQuarter endad Year ended
(unaudited) [Aurdited)
J0.06.2014 | 31.03.2014 | 30.06.2013 | 31.02.2014
. ‘Segment Revenue (net of excise)
Mbzo Chemicals 7.748 10,101 7470 32,840
Salar Power 335 278 292 1,136
et Sales 8,084 10,379 7462 33,8976
. Segment Results
{Profit before Tax and Finance Costs)
Alco Chermicals (374} To1 (153 1487
Solar Power 146 239 (107} 531
Tuotal [228]) 1,040 (260} Qza
Lass :
i} Finance Cosls 188 a2 452 1,553
i} Other un-allocable expanditure net off un-allocable neome {TBE) (338) {455) (2,988
ProfitiLoss) before Tax FLE] 1,058 (267} 3463
. Capital Employad
Alco Chemicals 24,233 25,73 23,409 2373
Solar Power B.6B0 6,487 B &08 6487
Ur-aliocated 32,054 30,836 33 601 30,838
Total 62,952 | 61,054 63,808 61,054
Holes:

. The above resulls have been reviewed by the Aud Committes and sussequently approved by the Board of Direclors at its Meeting held on 265Uh
July, 2014, The above results have been reviewsd by the Statutory Auditars of the Comgany a8 per clause 41 of {he listing agreement.
. Income from Investments represent the income eamed on the temporary investimants made out of sale proceeds of a business undertaking for]
deployment in bussnasses in due course.
. The Company has reassessed the ramaining useful life of is fangible assels as per the reguirement of the Schedule Il to the Companies Act,
2043 The depreciation charge, a8 a result of this, for the quarter ended 30% June. 2014 is higher by T 86 lakhs. In adddion, an ameount of T 232
lakhs (et of deferred tax) has been adjusiad with retained earmings in respect of assels whose uselul life has exhausted &3 per the said
schadude
. APAG Holding AG. Switzerland has become a wholly owned subsidiary of the Company with effect from 2Tth June, 2014

Pravvious year ngm h.'\n’ﬁ baan ragmpadl'rlnrmnnnﬂ. wheraver NEcEssary.

Place : New Dalhi . Kanoria

Data - 25th July, 2014 Chairman & llnl'ilg Director
DIM : 3TH2
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