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To,

The Manager- Listing

National Stock Exchange of India Limited,
Exchange Plaza, BandraKurla Complex,
Bandra(E), Mumbai-400 051

REF: Security Code: KAMDHENU

12" February, 2018

To,

The Manager- Listing

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001

Ref: Security Code: 532741

Dear Sir/Madam,

Subject: Compliance under Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 2015 - Filing of Unaudited Financial Results for the Quarter
ended 31% December, 2017.

With reference to the captioned subject and pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015, we are
enclosing herewith the Unaudited Financial Results of the Company for the Quarter and Nine
month ended 31* December, 2017, duly approved by the Board of Directors of the Company, at its
meeting held on Monday, the 12" day of February, 2018. The meeting of the Board of Directors of
the Company commenced at 3:30 P.M. and concluded at 5:45 P.M. These results have been

prepared as per Ind-AS applicable on the Company and SEBI Circular no. CIR/CFD/FAC/62/2016
dated 5" July, 2016.

A copy of the Results along with Limited Review Report of the Auditors of the Company, as required
under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015 is enclosed herewith.

You are requested to kindly take the same on your record.

Thanking you,
Yours faithfully,

For Kamdhenu Limited,

SENY
/S 2\
55@ 5

(Jogeswar Mohanty) =
Company Secretary ~ \( @
M. No. ACS23247 xS
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Statement of Unaudited Financial Results for the quarter ended 31st December, 2017

(% in Lakhs)
Quarter Ended Nine Months Ended
Particulars 31.12.2017 | 30.09.2017 l 31.12.2016 | 31.12.2017 [ 31.12.2016
(Unaudited)
1 | Income
a | Revenue from operations 30,505.45 27,094.28 23,320.40 81,171.75 61,373.67
b { Other income 38.87 35.45 16.97 98.60 61.65
Total income 30,544.32 | 27,129.73 | 23,337.38 81,270.35 | 61,435.32
2 | Expenses
a | Cost of materials consumed 6,922.43 6,228.70 5,430.74 18,624.79 14,956.63
b | Purchases of stock-in-trade 18,5674.91 15,734.90 12,018.47 47,560.84 31,125.72
¢ | Changes in inventories of finished goods, work-in-progress and stock-in-trade (397.686) (22.82) (73.92) (1,385.67) (980.87)
d | Excise Duty on Sales of Goods - - 1,136.17 893.12 3,049.81
e | Employee benefits expense 1,002.45 995.86 837.85 2,977.80 2,507.78
f | Finance cost 313.84 362.42 365.46 1,026.91 1,100.90
g | Depreciation and amortisation expense 178.95 159.65 178.82 496.13 496.51
h { Other expenses 3,289.85 3,186.61 3,141.17 9,502.53 8,303.87
Total expenses 29,884.75 26,645.33 23,034.76 79,696.46 60,560.35
3 | Profit before exceptional items and tax (1-2) 659.57 484.41 302.62 1,573.89 874,97
4 | Exceptional Items - - - . -
5 | Profit before tax (3-4) 659.57 484.41 302.62 1,573.89 874.97
6 | Tax expense
a | Current tax 256.89 192.18 137.66 623.67 351.49
b | Deferred tax (9.93) (20.93) (68.94) (51.53) (100.78)
Total Tax Expenses 246,96 171.25 68.72 572.16 250.71
7 | Net Profit after tax (5-6) 412.62 313.16 233.90 1,001.75 624.26
8 | Other Comprehensive Income/ (Loss)
a | ltems that will not be reclassified to profit or loss (0.40) (0.40) (0.43) (1.19) (1.29)
b | Tax impacts on above 0.13 0.14 0.13 0.41 0.43
Total Other Comprehensive Income/ (Loss) {0.26) (0.26) (0.30) {0.78) (0.86)
9 | Total comprehens.lve 'mcome for the period (com'prlsmg profit after tax and 412.35 312.90 233.60 1,000.96 623.39
other comprehensive income after tax for the period) (7+8)
10 | Earnings per share in rupees: (Not Annualised)
- Basic (in Rupees) 1.76 1.34 1.00 4.28 2.66
- Diluted (in Rupees) 1.75 1.33 1.00 4.27 2.66
11 | Paid-up equity share capital (Face Vaiue of 10 each) 2,340.00 2,340.00 2,340.00 2,340.00 2,340.00
Segmentwise Revenue, Results, Assets and Liabilities (% in Lakh)
Quarter Ended Nine Months Ended
Particulars 31.12.2017 | 30.09.2017 [ 31.12.2016 | 31.12.2017 [ 31.12.2016
(Unaudited)
A. | Segment Revenue
- Steel 25,064.11 22,500.14 18,470.62 67,123.86 48,247.62
- Power 156.31 34.98 156.99 96.88 101.68
- Paints 5,426.03 4,559,17 4,833.80 13,951.01 13,024.37
Gross Revenue from Operations 30,505.45 27,094.28 23,320.40 81,171.75 61,373.67
B. | Segment Results
- Steel 1,329.79 1,064.46 935.29 3,378.25 2,478.90
- Power (5.96) 16.77 2.58 40.57 70.43
- Paints 148.86 164.83 68.40 471.64 377.87
Profit/(Loss) before finance cost, Tax & unallocable items 1,472.69 1,246.06 1,006.27 3,890.46 2,927.19
Less: Finance cost 313.84 362.42 365.46 1,026.91 1,100.90
Less: Other Unallocable Expenditure net of Income 499,28 399.24 338.18 1,289.66 951.33
Total Profit before Tax 659.57 484.41 302.62 1,573.89 874.97




Segment Assets

- Steel 18,812.73 16,811.34 15,432.40 18,812.73 15,432.40
- Power 490.41 505.07 546.92 490.41 546.92
- Paints 17,299.01 16,801.81 14,783.62 17,299.01 14,783.62
- Unallocable 706.92 708.51 731.90 706.92 731.90
Total Segment Assets 37,309.07 34,826.73 31,494.84 37,309.07 31,494.84
Segment Liabilities

- Steel 10,340.58 8,633.15 8,063.08 10,340.58 8,063.08
- Power 17.18 14.94 - 17.18 -

- Paints 13,105.02 12,904.09 11,305.03 13,105.02 11,305.03
- Unallocable 1,013.44 1,104.26 972.66 1,013.44 972.66
Total Segment Liahilities 24,476.22 22,656.45 20,340.76 24,476.22 20,340.76
Notes:

1 The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 12th
February, 2018. The financial results for the quarter ended 31st December, 2017 have been limited reviewed by the Statutory Auditors of the Company.

2 The financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards (“Ind AS") as notified under the
Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.

3 The Company has adopted Ind AS from 1st April, 2017 and accordingly, the financial results have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 Interim Financial Reporting prescribed under section 133 of the Companies Act 2013, read with relevant rules
issued thereunder. The date of transition to Ind AS is 1st April, 2016. The impact of transition has been accounted for in the opening reserves and the
comparative period results have been restated accordingly. The opening balance sheet as at 1st April, 2016 and the results for the subsequent periods would
be finalised and will be subject to audit at the time of annual financial statements for the year ended 31st March, 2018.

According to the requirements of Ind AS and SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, revenue for the corresponding
previous quarter ended 31st December, 2016 and for the nine months ended 31st December, 2017 and 31st December, 2016, were reported inclusive of
Excise Duty. The Government of India has implemented Goods and Service Tax ("GST") from 1st July, 2017 replacing Excise Duty, Service Tax and various
other indirect taxes. As per Ind AS 18, the revenue for the quarters ended 31st December, 2017 and 30th September, 2017, is reported net of GST and is not
comparable with previous reported quarters.

B

5 Reconciliation of Net Profit after tax as previously reported under Indian GAAP and ind AS for the quarter and nine months ended 31st December, 2016 is as
" under:
(% in Lakhs)
Quarter] Nine Months
Particulars Ended Ended
31.12.2016] 31.12.2016
Net profit as per previous Indian GAAP 258.33 682.07
impact of measurement of financial assets and fiabilities at amortised cost (1.67) (1.57)
Impact of fair value on Property, Plant & Equipment (41.60) (91.28)
Impact of expected credit loss (ECL) on debtors (39.15) (41.27)
Impact of Prior Period Adjustment 0.00 0.34
Actuarial (Gain)/ Loss on employee defined benefit plan recognized in Other Comprehensive Income 0.39 1.16
Deferred tax impact on Ind AS adjustments 57.61 74.80
Net profit for the period under Ind AS 233.90 624.26
Other Comprehensive income/(Loss) (net of tax) (0.30) (0.86)
Total Comprehensive Income for the period under Ind AS 233.60 623.39

The above reconciliation of net profit after tax under Ind AS of the corresponding quarter with net profit reported under previous GAAP has been reported by
the management and have not been subject to limited review or audit.

6 The financial results for the quarter and nine months ended 31st December, 2016 are also Ind AS compliant. The management has exercised necessary due
diligence to ensure that the financial results give a true and fair view. This information has not been subjected to limited review or audit.

7 The Company have granted 615000 options (One Equity Share of Rs.10 each option) on 26th January, 2018 to the eligible employees of the Company under|
Kamdhenu Employee Stock Option Scheme 2017 (ESOP 2017) at exercise price of Rs.50 each and shall vest each year in four equal percentage on
completion of one year till four year from the date of option granted.

8 The financial results of the Company for the quarter and nine months ended 31st December, 2017 are also gyailab}e on the Company's Website
(www.kamdhenuiimited.com) and on the Website of BSE (www.bseindia.com) and NSE (www.nseindia.com). y

For and oh behalf of(ée Board of Directors
Kamdheril: Limit

Date: 12.02.2018 DIN: 00005981 4

MM/ S
(Sa//tis}K ar Agarwal) . Gééﬁ

Place: Gurgaon Chairman & Managing Director ‘“5’ @ K




Chartered Accountants

810,8th Fioor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001 (Delhi)
Tel : 011-43029888; Email iD : audit.delhi@bsdgroup.in; delhi@bsdgroup.in, website : www.bsdgroup.in

LIMITED REVIEW REPORT

To

Board of Directors
Kamdhenu Limited
Building 9-A, 20d Floor,

DLF Cyber City, Phase -III,
Gurgaon (Haryana) - 122002

We have reviewed the accompanying statement of unaudited financial results of Kamdhenu Limited(“the
Company”) for the quarter and nine months ended 31* December, 2017attached herewith, being
submitted by the Company pursuant to the requirements of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). Attention is drawn to the fact
that the figures for the corresponding quarter and nine months ended 31* December, 2016 including the
reconciliation of profit under Ind AS of the corresponding quarter and nine months ended with profit
reported under previous GAAP, as reported in these financial results have been approved by Company’s
Board of Directors but have not been subjected to review. This statement, which is the responsibility of
the Company’s Management and approved by the Board of Directors, has been compiled from the related
interim financial statements,which has been prepared in accordance with Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34), specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The financial results for the quarter and nine months ended 31" December2016 reported under the
previous GAAP included in the statement are based on previously issued results of the Company,
prepared in accordance with the Accounting Standards as per section 133 of the Companies Act 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014. These results including for quarter and nine
months ended 31* December 16 were reviewed by predecessor auditor, whose report dated 10"February
2017 have expressed an unmodified opinion on those financial results. Management have adjusted these
results for differences in the accounting principles adopted by the Company on transition to the Indian
Accounting Standards (‘Ind AS) and presented a reconciliation for the same, which has been approved
by Company’s Board of Directors but the same has not been subjected to limited review.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unauditedfinancial results prepared in accordance with applicable
accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read with
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relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated s™ July, 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BSD & Co.
Chartered Accountants
Firm Registration No. 0003128

; Yo 0 ,
f ~ sl %gé%«;\/ M@M‘»\% VS

Warsha éwinghaniaé { %
Partner J \ %
Membership No.: 520935

Place of signature:Gurgaon
Date of signature: 12"February, 2018.



