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Ref. No.: 3/2026-27 
 

Date: 16th April, 2026 
 

Stock Code :-  

BSE: 544622  

NSE: KWIL  

ISIN: INE2KCE01013 
 

BSE Limited, 

Department of Corporate Services,  

2nd Floor, New Trading,  

Rotunda Building, P.J. Towers,  

Dalal Street, Mumbai – 400 001 

National Stock Exchange of India Limited, 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block,  

Bandra – Kurla Complex, 

Bandra (E), Mumbai – 400 051 

 

Dear Sir/ Ma’am, 

 

Sub: Submission of Newspaper Advertisement for Notice of Postal Ballot 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby enclose copies of the Newspaper Advertisement published in 

Business Standard, All India Edition in English and Navshakti, Mumbai Edition in Marathi, for 

Notice of Postal Ballot seeking approval of the Members of the Company on the following 

items: 
 

(a) Appointment of Mr. Chitrank Goel (DIN: 11388422) as an Executive Director designated as 

Deputy Managing Director of the Company; (Special Resolution) 

(b) Appointment of Mr. Prashant Premrajka (DIN: 11065666), as an Executive Director & Chief 

Financial Officer of the Company; (Special Resolution) 

(c) Appointment of Mr. Madhavan Hariharan (DIN: 07217072) as a Non-Executive Independent 

Director of the Company; (Special Resolution) 

(d) Appointment of Mr. Ravindra Pisharody (DIN: 01875848) as a Non-Executive Independent 

Director of the Company; (Special Resolution) 

(e) Appointment of Ms. Shukla Wassan (DIN: 02770898) as a Non-Executive Independent 

Director of the Company; (Special Resolution) 

(f) Appointment of Mr. JV Raman (DIN: 08760114) as a Non-Executive Independent Director of 

the Company; (Special Resolution) 

(g) Approval of remuneration payable to Non-Executive Independent Directors; (Ordinary 

Resolution) 

(h) appointment of M/s. S.N. Ananthasubramanian & Co. Company Secretaries (ICSI Unique 

Code: P1991MH040400) as Secretarial Auditors of the Company. (Ordinary Resolution) 
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We request you to kindly take the above information on record. 

 

Thanking you 

 

Yours sincerely, 

 

For Kwality Wall’s (India) Limited 

 

 

Anand Upadhyay 

Company Secretary & Compliance Officer  

Membership No: A23622  

 

Encl: As above  
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Audited Financial results for the quarter and year ended March 31, 2026
(`  in million)

Particulars

Financial results 
Quarter ended Year ended

Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025
Audited Audited Audited Audited

1 Total Income from Operations  47,454  42,661  1,84,297  1,63,003 

2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or

Extraordinary items#)

 10,112  7,042  33,863  29,278 

3 Net Profit / (Loss) for the period before tax (after Exceptional and/or

Extraordinary items#)

 10,112  7,042  33,863  29,278 

4 Net Profit / (Loss) for the period after tax (after Exceptional and/or

Extraordinary items#)

 7,506  5,309  25,438  21,759 

5 Total Comprehensive Income for the period [Comprising Profit / 

(Loss) for the period (after tax) and Other Comprehensive Income 

(after tax)]

 8,011  4,602  25,472  21,280 

6 Paid up Equity Share Capital  8,303  7,958  8,303  7,958 

7 Other Equity i.e. Reserves (excluding revaluation reserve)  1,98,337  1,50,239  1,98,337  1,50,239 

8 Securities Premium Account  58,445  33,714  58,445  33,714 

9 Net worth *  1,97,210  1,49,365  1,97,210  1,49,365 

10 Paid up Debt Capital / Outstanding Debt  9,92,301  8,96,822  9,92,301  8,96,822 

11 Earnings Per Share (of ` 10/- each) (for continuing and discontinued 

operations) (Not annualised for interim period)

1. Basic: 9.04 6.67 30.97 27.40

2. Diluted: 9.02 6.65 30.88 27.32

12 Capital Redemption Reserve -   -   -   -   

13 Debenture Redemption Reserve -   -   -   -   

14 Debt Equity Ratio ** 5.03 6.00 5.03 6.00

15 Debt Service Coverage Ratio  NA  NA  NA  NA 

16 Interest Service Coverage Ratio  NA  NA  NA  NA 

17 Outstanding Redeemable Preference Shares (No.)  Nil  Nil  Nil  Nil 

18 Outstanding Redeemable Preference Shares (Value)  Nil  Nil  Nil  Nil 

19 Current ratio 1.29 0.97 1.29 0.97

20 Long Term Debt to Working Capital  6.06  (35.68)  6.06  (35.68)

21 Bad debts to accounts receivable ratio  NA  NA  NA  NA 

22 Current Liability ratio 35.38% 44.41% 35.38% 44.41%

23 Total Debts to Total Assets 80.25% 82.53% 80.25% 82.53%

24 Debtors Turnover  NA  NA  NA  NA 

25 Inventory Turnover  NA  NA  NA  NA 

26 Operating Margin  NA  NA  NA  NA 

27 Net Profit Margin 15.82% 12.45% 13.80% 13.35%

Sector Specific equivalent ratios
28 Capital adequacy ratio 21.40% 19.22% 21.40% 19.22%

29 Gross Stage 3 ratio 2.44% 2.26% 2.44% 2.26%

30 Net Stage 3 ratio 1.09% 0.99% 1.09% 0.99%

31 Liquidity coverage ratio ^ 177.41% 161.34% 166.38% 168.10%

32 Stage 3 provision coverage ratio 55.53% 55.95% 55.53% 55.95%

# Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules

* Net worth is equal to paid up equity share capital plus other equity less deferred tax

** Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Net worth

^ LCR is calculated basis the daily averages of the respective corresponding periods.

Notes:
The above is an extract of the detailed format of financial results for the quarter and year ended March 31, 2026 filed with the BSE Limited and National Stock 

Exchange of India Limited under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of 

the quarter and year ended financial results as on March 31, 2026 along with the disclosure referred in Regulation 52(4) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 are available on the websites of the BSE Limited, National Stock Exchange of India Limited and the Company on 

www.bseindia.com, www.nseindia.com and www.hdbfs.com respectively. The same can be accessed by scanning the QR code provided below.

By order of the Board

For HDB Financial Services Limited
Sd/-

Ramesh G.
Date: April 15, 2026 Managing Director & CEO
Place: Mumbai DIN: 05291597      

HDB FINANCIAL SERVICES LIMITED
Regd. Office: Radhika, 2nd Floor, Law Garden Road, 

Navrangpura, Ahmedabad- 380 009
CIN: L65993GJ2007PLC051028 | www.hdbfs.com

Tel: + 91 22 49116300 | Fax: + 91 22 49116666 | Email: investorcommunications@hdbfs.com

VESUVIUS INDIA LIMITED
CIN: L26933WB1991PLC052968

Reg. Office: P-104, Taratala Road, Kolkata-700088
Phone: 033-61090500

Email: vesuviusindia@vesuvius.com, Website: www.vesuviusindia.in

NOTICE TO SHAREHOLDERS
Special Window for Re-lodgement of Transfer Requests of 

Physical Shares
Shareholders are informed that, in continuation of SEBI's earlier circular 
SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025, which opened a 
special window for re-lodgement of transfer deeds of physical shares lodged prior to April 
01, 2019 but rejected/returned due to deficiencies, SEBI has further extended the facility 
through its subsequent circular HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated 
January 30, 2026. The updated circular provides a one-year special window from 
February 05, 2026 to February 04, 2027 for shareholders to re-lodge such transfer 
requests with complete documentation. 
Eliglble Shareholders may submit their transfer request along with the requisite 
documents to the Company's Registrar and Share Transfer Agent (RTA) at C.B. 
Management (Services) Private Limited at 20 R. N. Mukherjee Road, Rasoi Court, 5th 
Floor, Kolkata: 700001, Tel No: (033) 6906 6200, email: rta@cbmsl.com, 
rana.roychowdhury@in.mpms.mufg.com, amit.banerjee@in.mpms.mufg.com and send 
an email to the Company at vesuviusindia@vesuvius.com within situplated period. 
If all documents are found to be in order by the Company / RTA, the share transfer shall be 
processed only in dematerialised form. The transferred shares shall be subject to a lock-in 
period of one (1) year from the date of registration by the Company / RTA and shall not be 
transferred, marked, or pledged during the said lock-in period. Accordingly, the 
transferee(s) must hold a demat account and submit a copy of their Client Master List 
(CML) along with the requisite documents at the time of lodging the transfer request with 
the Company / RTA.

For Vesuvius India Limited
Sd/-

Saheb Ali
Company Secretary and Complaince Officer 

Date: 15/04/2026
Place: Kolkata

KALYANI STEELS LIMITED
CIN : L27104MH1973PLC016350

Regd. Office : Mundhwa, Pune – 411 036, Maharashtra, India
Tel No. : +91-020-66215000

Email : investor@kalyanisteels.com Website : www.kalyanisteels.com

REMINDER - I TO SHAREHOLDERS REGARDING OPENING OF SPECIAL WINDOW
FOR TRANSFER AND DEMATERIALISATION OF PHYSICAL SECURITIES

Place : Pune
Date : April 15, 2026 

For Kalyani Steels Limited
Mrs. Deepti R. Puranik

Company Secretary

In continuation to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 
dated July 2, 2025, Notice is hereby given to inform that in order to further facilitate 
the investors to get rightful access to their securities, SEBI vide its Circular No. 
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026 has 
opened another Special Window  for transfer and dematerialisation ("demat") of 
physical securities which were sold / purchased prior to April 1, 2019.
This Special Window shall be open for a period of one year from February 5, 
2026 to February 4, 2027 and shall also be available for such transfer requests 
which were submitted earlier and were rejected / returned / not attended to due to 
deficiency in the documents / process / or otherwise.
Eligible shareholders are requested to contact the Company’s Registrar 
and Transfer Agent (RTA) MUFG Intime India Private Limited at email ID
pune@in.mpms.mufg.com or at their office at Block No.202, Akshay Complex, 2nd
Floor, Off Dhole Patil Road, Near Ganesh Mandir, Pune 411 011 or the Company at 
investor@kalyanisteels.com for further assistance. 
During this period, the securities so transferred shall be mandatorily credited to the 
transferee, only in demat mode, once all the documents are found to be in order by 
RTA and shall be under lock-in for a period of one year from the date of registration 
of transfer. Such securities shall not be transferred / lien-marked / pledged during 
the said lock-in period. 
Accordingly the concerned shareholders are advised to lodge or re-lodge the 
duly executed transfer deeds along with all requisite documents, complete in all
respects, with the Company’s RTA.
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tJsmc 
moneywise. be wise. 

SMC GLOBAL SECURITIES LIMITED 
CIN: L74899DL 1994PLC063609 

Regd. Office: 11/6B, Shanti Chamber, Pusa Road, New Delhi-110005 
Helpline Number: 011-66075200 

PUBLIC NOTICE 
This Public Notice is issued on behalf of SMC Global Securities Limited (SMC}, a duly registered stock broker with SEBI. Recently, it 
has come to our notice that a whole lot of community has been formed which impersonates SMC, claiming to be our management, 
employees to propagate their malicious agenda of scamming unaware customers through various social media platforms viz. 
WhatsApp groups/links, Telegram Channels, Facebook, lnstagram accounts, etc. ("platforms") falsely impersonating as 
representatives of SMC or being affiliated with SMC. They are misusing the Name, Trademark & SEBI Regn No. of SMC and the name 
of Mr. Subhash Chandra Aggarwal, CMD, SMC Group, Mr. Mahesh C. Gupta Co-Founder & Vice CMD, SMC Group, Dr. D.KAggarwal 
CMD-SMC Capitals Lid., Mr. Ajay Garg - Director & CEO (SMC group}, Mr. Himanshu Gupta Director & CEO (Moneywise Financial 
Services Pvt. Ltd.}, Mrs. Reema Garg Director (Moneywise Finvest Ltd} & CHRO (SMC Group), Mrs. ShrutiAggarwal Director (SMC}, 
Mr. Naveen ND Gupta, {Independent Director, SMC}, Mr Govind Ram Choudhary {Independent Director, SMC), Mr. Nitin Murarka 
(Head - Research Analyst, SMC), & others in some investment and advisory audio/video clips by misusing technology and creating 
fraudulent WhatsApp & Telegram Groups with the intent of scamming. Please note, that SM C's management and its research experts' 
photos have been misused; they are not affiliated with any social media platform that provides financial advice with unprecedented 
returns. The Scammers are providing unregistered and unregulated fake websites, Fake SEBI letters, Fake Bank accounts, 
unregulated trading platforms & mobile applications which resemble or impersonate website/applications of SMC and luring to 
join/create institutional account to get guaranteed/high returns and deceiving public to invest the money, claiming to facilitate pre-I PO 
subscriptions with false promises of assured profits and offering illegal trading services etc. The details offake MobileApps/WhatsApp 
group/Telegram channels/Facebook posUlnstagram post etc. including but not limited, are as follows; 

https://secn.us.cc I https://www.iscspms.site 
https://apps.apple.com/in/app/smcnhw/id6756201157 I https://online.form-smchnw.corn/ 

cch~ttp-s:.,,-//p~lay-.g~oo~gl,-e.-co-rn/,-st~ore~/a-pp-s/,..,.de-ta.,,-ils"""'?id..,...=-co-m-.m-ac.,...,kla_e_r_w-as__,d,-ine....,.&,...,.hl=-en-_""'IN---11 

Fake WhatsApp Groups: 
W27- SMC Wealth Circle W33/30 - SMC Market Insights 504 SMC Future Explorers 
G96/H87-SMC Elite Club SMC VIP 90 I t-to-1 Service Group SMC -007 Resonance Space 
SMC Security W29 - SMC Stock Surge Group SMC VIP 05011-to-1 Service Group 
SMC VIP group SMC VIP 148 I One - to -One Service Group 
M-22 SMC Daily Market Updates 2537 SMC Value Engine 

Fake Numbers 
7484556266 7665745596 6367057270 7232817321 7449240073 7891;!03639 8108874906 8450064990 
9602566214 8955766614 6367130757 7339735127 7689904256 ~079063159 8225899489 8525876872 
9054312364 6262158662 6375152738 7375879154 787-8791990 '809420119] 8302630760 8696705930 
9079647535 6356287010 7079267036 7412971807 9355116469 809647:5365 8432294881 9517761848 
9151536539 9399449594 9672062623 8005537419 7568767911 9167629068 +1 581) 294-6196 
9166894044 9460845344 9736414537 9358457208 8853460748 9558130224' 8860296313 +1 234 9044231836 
9229739831 9462942073 978327,6689 8489543522 9660145914 8680937905 8420817796 +1 347) 424-2170 
9251016575 9509826716 9953364570 9,727804481 9919250397 9542123945 +1 579 891-8041 
9765178144 9525454278 068123 1255002980 7208219375 8270497606 +1 208 968-1384 
9024197408 9587932515 584741 !!743482196 8423108362 8932072596 +1 602 349-4016 
8741056449 7559120499 348601 7039857086 7507465214 9581229374 +1 873 892-8205 
7372021927 9024587074 2704 7357640930 9007404193 7294940248 

This is to bring to the notice of general public that SMC Global Securities Ltd.: 
• Does Not Ask anybody to join WhatsApp groups for receiving recommendations on stocks IPOs leading to 

abnormally high, assured or guaranteed returns. 
Does Not Call/reach outto our customers from international numbers. 

• Does Not Offer assured or guaranteed returns on any of our equity/equity linked products. 
• Does Not Offer stocks at discounted prices 
• Does Not Assure allotment in IPOs 

You may please refer this link {https://www.smctradeonline.com/beware-of-online-frauds} for our official list of websites / mobile 
applications/ social media handles of SMC Global Securities Ltd. 
Further, if you have any questions or need more clarifications, please do not hesitate to contact us on our helpline number i.e. 011-
66075200 (IVR Option No. 2 for Customer Support}. Our Customer Service Executive would be happy to assist you in the best manner. 

<&l 
VESUVIUS 

KALYA N I 

IINFRADEBT 
( Inf rastruc ture Refinance Redef ined ) 

INDIA INFRADEBT LIMITED 
CIN: U65923MH2012PLC237365 

Registered Office: The Capital, "B11 Wing, 1101A, Bandra-Kurla Complex, Mumbai - 400 051 
Tel: +91 22 68196900 Fax: +91 22 68196910 E-mail: info@infradebt.in 

Financial results for the quarter and year ended March 31, 2026 

Sr. Particulars 
No. 

1 Total Income from Operations 

2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or 
Extraordinary items) 

3 Net Profit / (Loss) for the period before tax (after Exceptional and/or 
Extraordinary items) 

4 Net Profit / (Loss) for the period after tax (after Exceptional and/or 
Extraordinary items) 

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) 
for the period (after tax) and Other Comprehensive Income (after tax)] 

6 Paid up Equity Share Capital 
7 Reserves (excluding Revaluation Reserve) 
8 Securities Premium Account 
9 Net worth 
10 Paid uo Debt Cao ital/ Outstandina Debt 
11 Debt Equity Ratio 
12 Earnings Per Share (Face value of ~ 10/- each) (for continuing and 

discontinued operations): 
Basic(~) 
Diluted(~) 

* Not annualised 
Notes: 

(~ in million) 

Quarter ended Year ended 
March 31 March 31 

2026 2025 2026 2025 
(Audited) (Audited) (Audited) (Audited) 

7,425.21 6,010.85 28,163.27 23,649.61 

1,633.19 1,552.66 6,020.27 5,023.56 

1,633.19 1,552.66 6,020.27 5,023.56 

1,633.19 1,552.66 6,020.27 5,023.56 

1,635.49 1,552.63 6,021.57 5,022.32 

8,678.71 8,678.71 8,678.71 8,678.71 
33,107.79 27,244.79 33,107.79 27,244.79 
3,717.03 3,717.03 3,717.03 3,717.03 

41,786.50 35,923.50 41,786.50 35,923.50 
2,86,014.18 2,38,904.24 2,86,014.18 2,38,904.24 

6.84 6.65 6.84 6.65 

1.89* 1.79* 6.94 5.79 
1.84* 1.75* 6.77 5.67 

1. The above is an extract of the detailed format of quarterly and yearly financial results filed with the Stock Exchange under Regulation 52 of 
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (LODR Regulations). The full format of the quarterly and yearly 
financial results are available on www.bseindia.com and www.infradebt.in. 

2. The above financial results have been reviewed by the Audit Committee and approved by the Board at their Meetings held on April 15, 
2026. 

3. The above financial results for the quarter and year ended March 31, 2026 are audited by the joint Statutory Auditors, V C Shah & Co, 
Chartered Accountants and NV C &Associates LLP. Chartered Accountants. 

4. As per Section 10(47) of Income Tax Act, 1961, income ofthe Company does not form partoftotal taxable income and hence is exempt from 
income tax. 

5. For the other line items referred in Regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the BSE Limited and 
can be accessed on www.bseindia.com. 

6. Previous year/ period figures have been regrouped/ rearranged wherever necessary to conform to the current period figures. 

Place: Mumbai 
Date: April 15, 2026 

••••• 

For and on behalf of the Board of Directors 
India lnfradebt Limited 

SD/­

••••• 
Suvek Nambiar 

Managing Director & CEO 

KWALITY 
t'="WALCS 
~/(INDIA)LIMITED 

KWALITY WALL'S (INDIA) LIMITED 
Registered Office: 13~ Floor, Oberoi Commerz II, International 
Business Park, Oberoi Garden City, Goregaon East, Mumbai, 
Maharashtra, India, 400063, Website: www.kwalitywallsindia.com, 
Email: kwalitywalls.lndia@magnumicecream.com, 
Tel: 022-4574 7000 I CIN: L 10505MH2025PLC437886 

NOTICE OF POSTAL BALLOT 

Members are hereby informed that pursuant to Sections 108 and 110 of the Companies Act, 2013 (the Act), 
read with the Companies (Management and Administration} Rules, 2014, as amended, (Rules}, General 
Circular Nos. 14/2020 dated 8th April , 2020, 17/2020 dated 13th April, 2020, and subsequent circulars issued 
from time to time, the latest one being General Circular No. 03/2025 dated 22nd September, 2025 issued by 
the Ministry of Corporate Affairs (MCA Circulars), and Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Listing Regulations), Secretarial Standards-2 on General 
Meeting (SS-2) issued by the Institute of Companies Secretaries of India and any other applicable provisions 
of the Act, Rules, Listing Regulations, Circulars and Notifications issued thereunder [including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force and as amended from time to time], the 
Company has, through KFin Technologies Limited, sent Notice of Postal Ballot vide e-mail dated 15th April, 
2026, to those whose name appear in the Register of Members/List of Beneficial Owners as received from 
the Depositories/Depository Participants and who have registered their e-mail IDs with the Depository 
Participant(s) or with the Company as on Monday, 13th April, 2026, being the cut-off date, together with an 
Explanatory Statement pursuant to Section 102 of the Act, along with the Login ID and password, for seeking 
their approval on the following resolutions: 

Sr.No. Description 
Special Resolutions 

1. Appointment of Mr. Chitrank Goel {DIN:11388422) as an Executive Director designated as 
Deputy Managing Director of the Company 

2. Appointment of Mr. Prashant Premrajka (DIN: 11065666), as an Executive Director & Chief 
Financial Officer of the Company 

3. Appointment of Mr. Madhavan Hariharan (DIN:07217072) as a Non-Executive Independent 
Director of the Company 

4. Appointment of Mr. Ravindra Pisharody (DIN:01875848) as a Non-Executive Independent 
Director of the Company 

5. Appointment of Ms. Shukla Wassan (DIN:02770898) as a Non-Executive Independent Director 
of the Company 

6. Appointment of Mr. JV Raman (DIN:08760114) as a Non-Executive Independent Director of the 
Company 

Ordinary Resolutions 
7. Approval of remuneration payable to Non-Executive Independent Directors 
8. Appointment of M/s. S.N. Ananthasubramanian & Co. Company Secretaries (ICSI Unique 

Code: P1991 MH040400) as Secretarial Auditors ofthe Company 

The Board of Directors of the Company has appointed Mr. Nitesh Latwal (M. No.A32109, CP No. 16276), on 
failing him, Mr. Ajay Khandelwal (M. No. F12387, CP No.18606), Partners, Pl & Associates, Practising 
Company Secretaries, to act as the Scrutinizer, for conducting the Postal Ballot process, in a fair and 
transparent manner. 
In accordance with the MCA and SEBI Circulars, Members can provide their assent or dissent through e­
voting only. The Company has entered into an agreement with KFin Technologies Limited, Registrar and 
Share Transfer Agent (RTA), for facilitating e-voting by the Members. The detailed procedure fore-voting is 
enumerated in the Notes to the Postal Ballot Notice. The e-votin eriod is as follows: 

End ofe-votin 
Members are requested to note that voting beyond Friday, 15th May, 2026 at 05:00 P.M. (1ST) will not be 
allowed and thee-voting module shall be disabled thereafter. 
In line with the MCAand SEBI Circulars, the Postal Ballot Notice is being sent only through electronic mode to 
those Members whose name appear in the Register of Members/List of Beneficial Owners as received from 
the Depositories/Depository Participants and whose email addresses are registered with the 
Company/Depository Participant(s) as on Monday, 13th April, 2026. The communication of the assent or 
dissent of the Members would take place through thee-voting system only. 
The voting rights of Members shall be reckoned as on Monday, 13th April, 2026 which is the 'cut-off date'. 
A person who is not a Member of the Company as on the 'cut-off date' should treat the Notice of Postal Ballot 
for information purpose only. The copy of the Postal Ballot Notice is available on the Company's website at 
www.kwalitywallsindia.com, websites of the Stock Exchanges i.e. BSE Limited and National Stock 
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively, and on the website of 
KFin Technologies Limited at https://www.kfintech.com/ Members who do not receive the Postal Ballot 
Notice may download it from the above mentioned websites. Further, they may also apply to the Company 
and obtain a duplicate copy of the Postal Ballot Notice. 
Members holding shares in physical form and who have not updated their e-mail IDs with the Company are 
requested to update the same by submitting a duly filled and signed Form ISR-1 (Form for registering PAN, 
KYC details or changes/updation thereof} along with self-attested copy of PAN Card and self-attested copy 
of any document as address proof to our RTA- KFin Technologies Limited at Selenium Building, Tower-B, 
Plot No. 31 & 32, Gachibowli Financial District, Nanakramguda, Hyderabad, Telangana- 500 032 or by email 
to einward.ris@kfintech.com from their registered email ID. In case of any queries or issues regarding the 
e-voting facility, Members may send an email to evoting@kfintech.com or call KFin Technologies Limited on 
toll free no. 1800 309 4001. All grievances with regards toe-voting facility may be addressed to Ms. Krishna 
Priya, Sr. Manager, KFin Technologies Limited at Selenium Building, Tower-B, Plot No. 31 & 32, Gachibowli 
Financial District, Nanakramguda, Hyderabad, Telangana - 500 032. Members may also refer to the 
Frequently Asked Questions (FAQs) and E-Voting User Manual available at the 'download' section of 
https://evoting.kfintech.com. 
The result of thee-voting by Postal Ballot will be announced not later than 2 (two) working days from the 
conclusion of thee-voting at the Registered Office of the Company and shall be available on the Company's 
websiteatwww.kwalitywallsindia.com For Kwality Wall's (India) Limited 

Sd/­
Anand Upadhyay 

Date: 16th April, 2026 Company Secretary & Compliance Officer 
Place: Mumbai Membership No: A23622 

••••• ••••• 

Nimisha Bhavsar
Rectangle
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{dH«$s gyMZm 

H$O©Xma d Om{‘ZXma ¶m§Mr Zmdo 1. ‘o. gmB© ~m~m ‘ëQ>r ñnoem{bQ>r hm°pñnQ>b - H$O©Xma 
àmoàm. lr. {XZoe gwH$Xod S>moio 
2. gm¡. d¡embr {XZoe S>moio - Om{‘ZXma 
3. S>m°. bú‘U ~Ýgr dmK‘mao - Om{‘ZXma 
4. gm¡. g§JrVm bú‘U dmK‘mao - Om{‘ZXma 
5. lr. amOoe gwH$Xod S>moio - Om{‘ZXma 
6. lr. gwH$Xod e§H$a S>moio (‘¶V) - ghH$O©Xma 
V’}$ H$m¶Xoera dmagXma  

1. lr‘Vr H$bm~mB© gwH$Xod S>moio 
2. S>m°. {XZoe gwH$Xod S>moio 
3. lr. amOoe gwH$Xod S>moio 
4. lr. ö{fHo$e gwH$Xod S>moio

H$O©ImVr ¶oUo a³H$‘ (é.) é. 4,35,58,090.81 (én¶o Mma H$moQ>r nñVrg bmI AR>R>mdÞ hOma ZìdX n¡go E³¶mE§er ‘mÌ) 
A{YH$ {X. 01.04.2026 nmgyZMo ì¶mO, noZb MmO}g d IM©.  

VmaU ‘mb‘ÎmoMo dU©Z hm°pñnQ>b {à‘m¶gog (nydu gmB©~m~m ‘ëQ>r ñnoem{bQ>r hm°pñnQ>b ¶m ZmdmZo AmoiIbo OmUmao), n{hbm 
‘Obm d Xþgam ‘Obm joÌ’$i 4800 Mm¡. ’y$Q> ({~ëQ> An) VgoM AmonZ Q>oaog joÌ’$i 1200 Mm¡. 
’y$Q>, lÕm H$m°åßbo³g, gìm} H«$. 5, {hñgm H«$. 2/1/4, JmoR>oKa ZmH$m, ‘w§~B© Zm{eH$ hm¶ìmo, ‘m¡Oo 
JmoR>oKa, Vm. ehmnya {O. R>mUo, a{OñQ´>oeZ {S>ñQ´>r³Q> R>mUo, g~ a{OñQ´>oeZ {S>ñQ´>r³Q> ehmnya, ‘mbH$ S>m°. 
{XZoe gwH$Xod S>moio d lr. gwH$Xod e§H$a S>moio (‘¶V), VgoM Ë¶m‘Yrb noe§Q> ~oS>g d gmB©S> Q>o~ëg, 
Amo Q>r Q>o~ëg, Amo Q>r B³drn‘|Q>g, ñQy>ëg, ‘oS>rH$b BÝñQ¯>‘|ÝQ>g d AnmaQ>g, ìmoQ>tJ Ear¶m MoAg©, EAa 
H§$S>reZg©, ao{’«$OaoQ>g© B. Ogo Amho OoWo Amho ¶m YVuda.  

[aPìh© àmB©g é. é. 2,00,00,000.00 (én¶o XmoZ H$moQ>r ‘mÌ)  

HEAD OFFICE - “Kalyanam_astu”, Om Vijaykrishna Apartment, 
Adharwadi Road, Kalyan (W), Dist. Thane-421 301 

{dH«$s gyMZm 
{g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmÝerAb A°goQ>g A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 A§VJ©V àË¶j Vm~m 
KoVboë¶m ñWmda ‘mb‘ÎmoMr {X H$ë¶mU OZVm ghH$mar ~±H$ {b. (go³¶wAS>© H«o$S>rQ>a) ¶m§Zm ¶oUo Agboë¶m H$Om©À¶m dgwbrgmR>r Imbr Z‘yX 
Vnerbmà‘mUo  "Ogo Amho OoWo Amho' VËdmda {dH«$s.

- {dH«$sÀ¶m AQ>r d eVu - 
1) VmaU ‘mb‘ÎmoMr {dH«$s hr ¶m OmhramVr‘Yrb AQ>r eVu VgoM Am°’$a ’$m°‘©‘Yrb AQ>r eVu ¶m§À¶m AYrZ amhÿZ H$aÊ¶mV ¶oB©b. 

‘mb‘ÎmoMm AYrH$ Vnerb d Am°’$a ’$m°‘© ho Cnamo³V nÎ¶mdarb {X H$ë¶mU OZVm ghH$mar ~±H$ {b.À¶m ‘w»¶ H$m¶m©b¶mVyZ é. 
1,000/- (Zm°Z [a’§$S>o~b) Mm ̂ aUm H$ê$Z BÀNw>H$ IaoXrXma àmá H$ê$ eH$Vrb. 

2) {dH«$sg H$mT>bobr VmaU ‘mb‘Îmm BÀNw>H$ IaoXrXma ¶m§Zm VnmgUrgmR>r {X. 24.04.2026 amoOr gH$mir 11.00 Vo Xþnmar 01.00 
dmOon¶ªV CnbãY H$ê$Z XoÊ¶mV ¶oB©b. 

3) BÀNw>H$ IaoXrXmam§Zr Amnë¶m ‘mohmoa~§X Am°’$g© ~¶mUm/Bgmam a³H$‘ é. 5,00,000/- (én¶o nmM bmI ‘mÌ) À¶m {S>‘m§S> 
S´>mâQ>Ûmao Cnamo³V nÎ¶mdarb {X H$ë¶mU OZVm ghH$mar ~±H$ {b. À¶m H$ë¶mU ¶oWrb ‘w»¶ H$m¶m©b¶mV {X. 
07.05.2026 amoOr Xþ. 01.00 dmOon¶ªV O‘m H$amì¶mV. ~¶mUm/Bgmam aH$‘oMm {S>‘m§S> S´>m°âQ> hm {X H$ë¶mU OZVm ghH$mar ~±H$ 
{b. ¶m§Mo Zmdo H$ë¶mU ¶oWo Xo¶ Agmdm. 

4) ‘mohmoa~§X Am°’$g© {X. 07.05.2026 amoOr gm¶§H$mir 04.00 dmOVm {X H$ë¶mU OZVm ghH$mar ~±H$ {b. ¶m§À¶m H$ë¶mU 
¶oWrb ‘w»¶ H$m¶m©b¶m‘Ü¶o CKS>Ê¶mV ¶oVrb. 

5) Cnamo³V VmaU ñWmda ‘mb‘Îmm "Ogo Amho OoWo Amho' ¶m VËdmda {dH«$s H$aÊ¶mV ¶oUma Amho. Ë¶m‘wio gXa ‘mb‘Îmog§X^m©V H$moUVrhr 
nadmZJr/bm¶gÝg ¶m~m~V VgoM ‘mb‘Îmog§X^m©Vrb/H$O©Xma g§X^m©Vrb WH$bobr nmUrnÅ>r, drO ~rb, AWdm 
ZJanm{bH$m/hm¡qgJ gmogm¶Q>r B. ¶m§Zm Xo¶ H$a/X§S>/XoUr ¶mMr O~m~Xmar ~±H$ KoV Zmhr. 

6) gXaMr ZmoQ>rg hr H$O©Xma, Om{‘ZXma, H$m¶Xoera dmagXma, ‘mb‘Îmm ‘mbH$/‘m°J}Oa ¶m§Zm ga’o$gr A°³Q>, 2002 ‘Yrb éb 8(6) 
d 9(1) AÝd¶o H$m¶Xoera ZmoQ>rg g‘OÊ¶mV ¶mdr. 

ñWi - H$ë¶mU àm{YH¥$V A{YH$mar 
{XZm§H$ - 16.04.2026 {X H$ë¶mU OZVm ghH$mar ~±H$ {b.
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

For the quarter ended 

Total Income from Operations 15,033.3 13,983.6 58,898.4 
Net Profit/ (Loss) for the period 
(before Tax, Exceptional and/or Extraordinary items) 5,635.3 5,100.9 22,973.8 
Net Profit/ (Loss) for the period before tax 
(after Exceptional and/or Extraordinary items) 5,635.3 5,100.9 22,973.8 
Net Profit/ (Loss) for the period after tax 
(after Exceptional and/or Extraordinary items) 4,224.5 3,810.4 17,131.3 
Total Comprehensive Income for the period 
[Comprising Profit/ (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 4,202.0 3,816.1 17,031.0 
Equity Share Capital (Face value t 5/- per share) 1,208.3 1,208.3 1,208.3 
Reserves (excluding Revaluation Reserve) as shown 
in the Audited Balance Sheet of the previous year 61,737.3 53,012.3 61,737.3 
Earnings Per Share 
Basic and diluted (in t) (Not annualised) 
1. Basic 17.49 11.99 70.89 
2. Diluted 17.49 11.90 70.89 

tmillion 

63,316.7 

26,052.6 

26,052.6 

19,414.5 

19,266.4 
1,208.3 

53,012.3 

60.20 
59.76 

KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE AUDITED FINANCIAL RESULTS tmillion 

1 Total Income from Operations 15,028.2 13,976.9 58,880.2 63,300.7 
2 Profit Before Tax 5,601.2 5,097.4 22,894.7 26,020.0 
3 ProfitAfterTax 4,185.5 3,808.6 17,047.4 19,383.6 
4 Total Comprehensive Income (After Tax) 4,163.0 3,814.3 16,947.1 19,235.5 

KEY RATIOS 

1 Debt Equity Ratio 3.98 3.84 
2 Debt Service Coverage Ratio 0.15 0.19 
3 Interest Service Coverage Ratio 2.35 2.55 
4 Net Worth (t million) 62,945.6 54,220.6 

5 Outstanding redeemable preference shares Not Applicable Not Applicable 
6 Capital redemption reserve Not Applicable Not Applicable 
7 Debenture redemption reserve (t million) 500.00 Nol Applicable 

8 Current Ratio 1.22 1.20 
9 Long Term Debt to Working Capital Ratio 0.08 Nil 
10 Bad Debts to Accounts Receivables Ratio 0.17% 0.56% 
11 Current Liability Ratio 0.97 0.99 
12 Total Debts to Total Assets 0.71 0.69 
13 Debtors Turnover Ratio 5.71 5.37 
14 Inventory Turnover Ratio Not Applicable Not Applicable 
15 Operating Margin (%) 39.01% 41.15% 
16 Net Profit Margin (%) 29.09% 30.66% 

NOTES: 
1 The above financial results were reviewed by the Audit Committee and approved by the Board ofDirectors ofthe Company at its Meeting held on April 14, 2026. The statutory auditors have issued an unmodified 

audit opinion on the standalone and consolidated financial results for the year ended March 31, 2026. 
2 The above is an extract of the detailed audited financial results filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of 

the audited consolidated financial results and audited standalone financial results for the quarter and year ended March 31, 2026 are available on the Stock Exchange websites (www.nseindia.com and 
www.bseindia.com) and the Company's website (www.icicisecurities.com). 

3 For the other items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the stock exchanges and can be 
accessed on the website ofBSE Limited (www.bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) and can be assessed on the Company's website (www.icicisecurities.com). 

4 During the year ended March 31, 2026, the Company has paid final dividend for the year ended March 31, 2025 oft 24.0 per equity share as approved by its members at the Annual General Meeting held on 
June 27, 2025. The Board of Directors at its meeting held on July 15, 2025 had approved first interim dividend oft 5.0 per equity share and paid on July 19, 2025. The Board of Directors at its meeting held on 
October 14, 2025 had approved second interim dividend oft 6.6 per equity share and paid on October 18, 2025. 

5 The Board ofDirectors at its meeting held on April 14, 2026 have proposed a final dividend oft 16.5 per equity share. 

Mumbai, April 14, 2026 

For and on behalf of the Board of Directors 

Sd/­
T K Srirang 

Managing Director & CEO 

ICICI Securities Ltd. (I-Sec), Registered office of I-Sec is at ICICI Securities Ltd.- ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, 400025, 
Tel: (91 22)-6807 7100. CIN No U67120MH1995PLC086241. Website: www.icicisecurities.com; Email: investors@icicisecurities.com. Investment in securities 
markets subject to market risk, read all the related documents carefully before investing. The contents herein above shall not be considered as an invitation or 
persuasion to trade or invest, I-Sec and affiliated accept no liabilities for any loss or damage of any kind arising out of any actions taken in reliance thereon. 
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