


I.

Disclosure of Related Party Transactions - On Consolidated Basis
In pursuance with Regulation 23(9) ofSEBI (Listing Obligations And Disclosure Requirements) Regulations. 2015

Related part) transactions
Relationship, Name of the part)
Subsidiary Company Kwalir. Dair) Products I'll:
Key managerial personnel (KMP) Rattan Sagar Khanna - Chairman

Sanjay Dhingra - Manal!ing Director"
Swaii Chaturvedi - Independent Women Director (tendered
resignation 01 .lui) 2019 which lIa~ disapproved b\ the
Committee or Creditors or the Company in their meeting held
on 15 .Iul~ 2019 IIht:lea, director suo moto Ii IIeli 1\";i1,'ll<ltioll
II ith "-1<':.,\ II hich i, reilecting on their portul I
Sharad Hhandari - Chief 1-111<1llCialOfficer
Pradeep Kumar Srivasia. a - Company Secretary
Man] il Dahiva - Whole Tirnc Director (resigned 11.<.'.1'. I
October 2018
Sidhant Gupta - Non lxccuuve Director (resigned lI.t' I' II
lui) 2018)
Akhilesh Kumar Mishra - Independent Director (II e.f I
September 2018 and r.;,ign(.;L! 11.<.:.1' 15 I cbruar, 2l) I l))

Arun Sri\ asta. a- Independent Director (resigned II .c, l. 1-1.IUIle'
2016)

Enterprises on \\ hich key managerial person have significant influence JTPL Private l.imited
Pashupati Dairies Pri\ ate limited
Sahax oai Foundation

-* Mr. Sanjay Dhingra (DIN: 0002)376), Managing Director. was liable to retire b) rotation in the Annual General Meeting lor the \l'~lr
ended 31 Marth 2019 as per section 152 ofthe Companies Act. 2013. which requires not less than two-thirds or the total number of
directors shall hc Iiable to ret ire b) rotation. The Company is undergoing ('I RP I ide order dated December I I. 20 I X. the PO\\ cr ol IIll'
Board of Directors stands suspended and any change in the Management or tile Com pan) \\ auld h31 e requ ired approval ol' Ihl' Couuniucv
01' the Creditors Consequently. Mr. Sanjay Dhingras agenda 10 retire b: rotaiion lias not included in the Annual Gcncrul Mccnnu Ill'ILI un
2'1 'JO\ ember 2U 1'1. III \ icw 01 the abov e he continues to remain Director cum rvlall<lt!illg Director thout!h \\ itli 1'(111':1 'lispuilied III
accordance w ith the IBC.

Disclosures in respect of material transactions with related parties during the period
Related Part) 'Illturc of Transactions .-\pr'20-Scp'20
Pradecp Kumar 'iri\ asiava -Remuneration 6.ll.'

-Post employee benefits tl :;()

Sharael Bhandari -Rernuneration II (1(,

-Post employee benefits () ~X

BI 'h da ances "It re ate pa rues
Related Pnrt y Na t u r e of Transactions 30 Sep 2020
Klldlit\' Dairy I /I~ In\ esuneru in sub,iliair: I l.lII12.-5

Corporate Guarantee Gi\en~

Pashupaii Dairies Private Limited Amount Payable-Rent/Ro. alr, 'Expenses s ).j 7tl
Unsecured Loan 5()t)~

Guarantee taken 1'01'Financial Limits 1.1~.(J-I.~0,1
JTPL Private Limited Collateral Security/guarantee taken I. 79.1-1~ 00

Unsecured Loan 2.:;~R.n I
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Sanjay Dhingra Guarantee taken for Long Term Loans 3 74,900.00

Guarantee taken for Financial Limits3 1,13,643.00

Guarantee taken for ECB3 9,106.17

Shares Pledge for Loan" 1,390.92

Payable for Loan received4 12,136.26

Payable to employee' \8.90
Pradeep Kumar Srivastava Payable to employee 1.48

Employee benefit provision 3.10
Sharad Bhandari Payable to employee 2.15

Employee benefit provision 2.08
Manjit Dhaiya Payable to employee 6.90
Sidhant Gupta Payable to employee 0.09
Rattan Sagar Khanna Payable to employee 0.66
Arun Srivastava Payable to employee 0.09
Swati Chaturvedi Payable to employee 0.27
Akhilesh Kumar Mishra Payable to employee 0.09

Note:
1. Investment of INK 1,902.75 lakhs in wholly owned subsidiary (Mis Kwality Dairy Products FZE) has been fully provided for during the
year ended 31 March 2019 and the same has been charged to Statement of Profit and Loss in the year ended 31 March 2019.

2. The Company had given Corporate Guarantee to Bank of Baroda, Dubai and IDBI Bank, Dubai on behalf of wholly owned subsidiary i.e,
Kwality Dairy Products FZE for loan taken by subsidiary. Upon default in payment of dues, both the banks had invoked the corporate
guarantee given by Kwality Limited and filed their claim of INK 12,200.71 with respect to dues of Kwality Dairy Products FZE upto
insolvency commencement date with the Resolution Professional of Kwality Limited which has been admitted whereas it is yet to be
recognized in the books of account.

3. Guarantee given by Mr. Sanjay Dhingra in relation to Loans taken by the Company has been invoked by various Banks and Financial
rnstiturions.

4. During the Financial year 2018-19, few of the Company's lenders have sold the shares of Mr. Sanjay Dhingra, Managing Director amounting
to INK 8,539.07 lakhs (No. of Share 361.88 lakhs) pledged with them. The amount adjusted by lender by way of sale of shares, has been
classified as unsecured loan from Director. The unsecured loan amount does not carry any interest.
5. Mr. Sanjay Dhingra has foregone his remuneration with effect from 1 December 2018.

6. Shares have been valued at closing rate as on 30 September 2020 INR 2.40 (31 March 2020 INR 1.37).

7. Amount outstanding prior to Cl Rf' and no transactions entered henceforth
8. Pashupati Dairies Private Limited has waived royalty from 1 April 2020 to 30 September 2020.

Note:
Since Resolution Professional, Mr. Shailendra Ajmera has been appointed pursuant to NCLT order dated II December 2018 under IBC,
he is not considered as Key Management Personnel.

FQr Kwality Limited
(A company under Corporate Insolvency Resolution Process vide NCL T order)

Shar Bhandari
Chi Financial Officer
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