
 

 

Ref: KVL/SEC/2025-26/06 
Date: 25th April, 2025 
 
To,                                                                              
The Manager- Listing 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai-400 051 
NSE Symbol: KAMOPAINTS                                                      

 
To, 
The Manager- Listing  
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 
BSE Scrip Code:  543747 

 
Sub:  Disclosure of Voting Results of Postal Ballot pursuant to Regulation 44(3) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 along with Scrutinizers Report. 
 
Dear Sir/Ma’am, 

This has reference to our earlier letter No. KVL/SEC/2025-26/05 dated 25th April, 2025, regarding 
submission of proceedings of the Postal Ballot of the Company approving the Re-appointment of 
Shri Saurabh Agarwal as Managing Director for a further period of 3 years, w.e.f. 1st June, 2025 
to 31st May, 2028. 

With reference to the captioned matter, we are enclosing herewith the following: 

1. Report of the Scrutinizer dated 25th April, 2025, on e-voting conducted for the Postal Ballot, 
pursuant to Section 108 and Section 110 of the Companies Act, 2013 read with Rule 20 of 
Companies (Management and Administration) Rules, 2014. 
 
2. Voting Results of the Postal Ballot, pursuant to Regulation 44 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

The enclosed Scrutinizers Report and Voting results are also made available on website of the 
company www.kamdhenupaints.com and NSDL at www.evoting.nsdl.com.   

We request you to kindly take the same on record. 

Thanking you, 
Yours faithfully, 
 
For Kamdhenu Ventures Limited 
 
 
 
Nikhil Sukhija 
Company Secretary & Compliance Officer 
 
Encl.: as above. 
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COMPANY SECRETARIES 

SCRUTINIZERS'REPORT 

To 
KAMDHENU VENTURES LIMITED 
2nd Floor,, Tower-A, Building No. 9, 
DLF Cyber City, Phase-III, Gurugram,. 
Haryana-122002 

Sub: Scrutin izers' Report on posta l ballot by· way of remote e-voting/Vot ing 
by electronic means ("e-voting") conducted in terms of Section 110 of 
the Companies Act, 20-13 read with Rule 22 of the Companies 
(Management and Administration) Rules, 2014, as ame.nded from time 
to time in respect Qf passing of the resoh.,1tion contained in the Notice 
dated February 13, 2025 • 

Dear Sir, 

I, Shashikant Tiwari, Partner of M/s. Chandrasekaran Associates, Company Secretaries 
having office· at llF, Pocket IV, Mayur Vihar, Phase-1, New belhi-110091, was appointed 
as .Scrutinizer py the Board of Directors of Kamdhenu Ventures Limited (hereina~er 
referred to as "Company") for scrutinizing the posta l ballot by way of e-voting means in 
respect of passing of the resolution contained in the Postal ballot Notice dated February 
13, 2025 ("Notice") in a fair and transparent manner. • 

I submit my report as under: 

1. The management of the Company is responsible to ensure tt,e compliance with the 
requirements of the relevant provisions of the Companies Act, 20i'3 and the rules 
made thereunder including General Circular Nos. 14/2020 dated April 08, 2020, 
03/2022 dated May OS, 2022 and 11/2022 dated December 28,, 2022 respectively 
and subsequent circulars issued in this regard, the latest being 09/2024 dated 
September 19, 2024 issued by the Ministry of Corporate Affairs ( ".MCA Circulars") 
and the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirer11ents) Regulations, 2015, as amended ("Listing regulations"), circulars 
issued by the Securities and Exchange · Board of India rnduding Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated· November 11, 2024 as amended from time 
to time (the "SEBI Circulars"),, _Secretarial. Standard Issued by · the Institute of 
Company Secretaries of [ndia on General Meetings ("SS-2") relating to postal ballot 
by• way o.f electronic voting . 

2. My responsibility as _scrutini~er is restricted to prepare a scr,utinizers' r.eport of the 
votes cast by the members for the resolution rnnta ined in the Notice, based om the 
data downloaded from website of National Securities Depository Limited ("NSDL"), 

. i.e . www.evoting.nsdl.com, authorised a@ency engaged by ~he Cornpan,y to provide 
e-voting faciliti es till the t ime fixed for closing of the voting process Le. Thursday, 
24th April, 20'25, 5:00 P.M·. (1ST). 

3. The Members of ~he Company as on tne "cut-off date" i .. e. Fri<,Ja.y, 2lst .Ma11ch- 2025 
were entitled to vote on the proposed resolution to l:ile passed througlil1A'l~~~lot 
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CHANDitfiSEKfiRfiN ASSOCIATES Conti'm11Jatio.n ....................... . 

by way of e-v0ting means as set-owt in the Notice of PCilstal Ballot and their 
shareholding as on cut-off date has been reckoned for the pur,pose of arrivirig at tlile 
results 0f the postal ballot. 

4. "Ihe e-voting period remained open fr0m Wedmesday, 26th March, 2025, at 9:00 A.M. 
(IST) and ended at 5:00 P.M. (IST) on Thursday, 24th April, 202'5 on the desiCJjnated 
website of NSDL i.e. www.evotlng.nsdl.com 

5. On Tuesday, March 25, 2025, the Company completed the dispatch of Postal Ballot 
notice to those Members whose name(s) appeared In the Register of Members/ List 
of beneficial owners as on the recorded date i.e. Mar,ch 21, 2025 received fr,om 
Depositories i.e. National Securities Depository Limited ("NSDL"), Central 
Depository Services (India) Limited (''CDSL"), Registrars and Share Transfer Agent 
of the C0mpany ("RTA"J and wh0se e-mail id's were registered with the 
Depositories or with RTA. Pursuant to the MCA Circulars, the Company had 
dispatched the notice through e-mails only. The Company has not dispatched thle 
postal ballot notice to those members whose e-mail IDs were not registered with the 
Company and/or Depositories. 

However, the Company had also given an option Tn. the Postal Ballot Notice, which 
was uploaded on. the website of the Company (www.kamdhenupaints.com ), National 
Securities Depository Limited ("NSDL") (www.eVoting.nsdl.com), BSE Limited 
(www.bseindia .com) and National Stock Exchange of India Ltd. {www.nseindia.com) 
and also published by way of newspaper advertisements dated March 26, 2025 in all 
editions of "Financial Express" (English Edition), and Delhi NCR • edition of 
"Jansatta" (Hindi Edition) to the members to register their e-mail fd's with the 
Company and/ or their depository participants. 

6; In view of relaxation given by Ministry of Corporate Affairs ·and Securities and 
Exchange Board of India, the Company has not dispatched physical ballot. Further, 
the Company has also not received any physical ballot form anl accordingly, voting 
done through e-voting means only was considered for this report. 

7. As per rule 20 read with rule 22 of the Companies (Managemen~ and Adminfstratiom) 
Rules, 2014, as amended and Regulation 47 of listing regulations, Newspaper 
Advertisements with respect to Postal Ballot Notice were published IDy the Company 
all editions of "Financial Express" (English Edition), and Delhi NCR editfon of 
"Jansatta" (Hindi Edition) on_ March 261 2025 informing about the cornpl·etion of 
dispatch of Postal Ballot notice to those MeinBers who registered their e-mail id's 
with the depositories or- with RTA of the Company along with other related matte~s 

mentioned therein. 

8. I had monitored the process of e-voting through the scrutinizer's secured link 
provided by NSDL through its designated website i.e hlttps://www.e~oting.nsdl..com/. 

g_ After completion of e-voting, votes cast by the Members, were un-blocked on 
• Thursday, 24.04.2025 at 5: 15 P .. M. in the presence of two witmesses i.e. Mr. Ajay Pal 
R/o. 844, Behl?a Hazipur Loni Ghaziabad, UP-201102 ahcl Mr. Nirnar,shu Blilola Rfo. 
E61/C, Krishan Vihar, New Delhi - 110086, Who are mot im the e!lilpl0.ymemt of the 

Company. 
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CHfiNDltfiSEKfiltfiN fiSSOClfiTES Comtinuation ..... ... , ................ . 

10. Tl:ie particulars of report ciownloaded from the website of NSDL have been entered in 
a separate register maintained for the J:)Urp0se of Postal Ballot. 

11. Votes casted by the members through e- votlng were reconciled with the recor.ds 
maintained by the RTA of the Company and at:Jthorizations lodged with the Corm,pal'ly. 

12. This report is based on votes casted through e- votlng, which was dowrtl0aded flrom 
the website of NSDL .i.e . www.evoting.nsdl.com 

13 . After ascertaining the votes casted by e-voting, I hereby submit tl'ile result as · 
under: 

ITEM NO. 1:_Re- appoin.tment of Shri Saurabh Agarwal, as Managing Director 
(DIN- 00005970), ,for a further period of 3 years, w.e.f. 1st June, 2025 to 3'1st 
May, 2028: 

"RESOLVED THAT in accordance with the provisions of Sections 2(54), 196, 197r 198, 
203 read with Schedule - V and other applicable provisions, if any, of the Companies 
Act, 2013 ("Act") and the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014, and applicable provisio·ns of the Securities. Exchange Boar.d of 
India (Listing Obligations and Disclosure Requirements)- Regulations, 2015 ("SEBI 
Listing Regulations") (including any statutory modificati0n(s) or re-enactment(s) thereof 
for the time being in force), ttie Articles of Association 6f the Company, Nomination and 
Remuneration Policy and subject to such other approval(s), sariction(s) and 
permission(s) as may be applicable/required and pursuant to the recommendation of 
the Audit Committee, Nomination and Remuneration Committee aFld the Board of 
Directors (hereinafter referred to as "the Board" which term shall be deemed to include, 
unless the context otherwise requires, any Committees of the Board t0 exercise the 
powers conferred on the Board under this resolution), consent of the members of the 
Company, be and is hereby accorded for the re-appointment of Shri Saurabh Agarwal 
(DIN: 00005970) as the Managing Director of the Company, l_ia_ble to retire by rotation, 
for a further period of 3 (three) years with effect from June 1; 2025 upto May 31, 2028 
(both days inclusive), at a monthly remuneration of Rs. 40,00,000/- (Rupees Forty Lakh 
Only) and perquisites and other benefits viz. reimbursement of telephone Bills, car 
repairs, driver salary, reimbursement of petrol & fuel expenses-, books & periodicals etc. 
not exceeding Rs. 1,00,000/- (Rupees One Lakh only) per. month and l:lpon tl'ile terms & 
conditions of appointment, as set out in the Explanatory Statement ar,rnexed to the 
Notice. 

RESO.LVED FURTHER THAT on the recomrne111dation of Audit Committee, Nolifilinatiori 
and Remuneration Committee and tl:ie Board 0f Direct0rs, cor.isent of the members of 
the company be and Is hereby further acco~ded that thle above said remunerration shaU 
be paid by the Subsidiary· Compariy namely Karndhenu Colour and Coa,trngs Limited to 
Shri Saurabh Agarwal in the capacity of Managing Director and that no rernuneratio:;i 
shall be paid by the Company. 

RESOLVED FURTHER THAT the Board of Directors of tine Com,par:w (bteretmafit:er 
referred to as "the Board" wl:Jlch term shall alll)iays deermed to include any Carnrnittee 
as constituted or to be constituted by the Board to exercise its powers imcludil'lg trae 
powers conferred under this ~esolution) shall, in accordance with the stall~tory, 
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CHEiNDitASEKfiRAN fiSSOClfiTES Com1imuati0m ....................... . 

limits/appr:ovals as may be applicable for the tirrne being ir,i force, be at fl:111 liberty to 
revise/alter/modify/amend the terms and conditions of tlae said re-appointmemt and}or 
r-ernuneratl©n, frrom time, t0 time, in the manner aml to the extent it deems apJ!lrr0prlate, 
provided that such revision/ variation are in consonance provisions of thle ComplaAies 
Act, 2013 read with Schedule - V thereto, and/or any '!}Uidelines prescribed by the 
Government from time to time and/or other competent authority if any, and as may be 
agreed to between the Board of Directors ar;id Shri Saurabh Agarwal. 

RESOLVED FURTHER THAT the Board of Directors of the Company (including its 
committee thereof) be and are hereby authorized to do all such acts, deeds, matters 
and things as may be considered necessary, desirable or expedient to give effect to this 
resolution, for which purpose It rnay delegate powers to the Company Secretary or ar.iy 
other person deemed appropriate," 

E-VOTING 

Part iculars 
Number of Votes held by 

member(s) voted them 

Number of Members & Shares 270 142,309,877 
held by them 

Less: Number of Members & 0 0 
Invalid/Rejected Votes 

Less: Number of Members & abstained 0 0 
from voting 

Less: Number of Members & Votes not 1* 9 
exercised 
No. of Valid Votes Cast 270il' 142,309,868 

•1 (One/Members holding 18 equity shares have partially exercised their voting rights in favor of 9 
s_t,ares and not exercised for 9 shares respectively. 

E-VOTING 

Particulars Number of members Votes cast by 
% of total 

, 
voted them 

number of valid 
• votes cast 

Favour 231 142,188,497 99.9 

Against 39 1211371 0.1 

Total 270 142,309,868 100.00 
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14. Based on the aforesaid results, the resolutions as mentioned a'eove has beem passed 
with requisite majority. Therefore, the Chairman or any other persGm auths~ized by hlr:n 
may accordingly declarce the result of Postal Ballot process. 

Thanking You, 
Yours faithfully, 

For Chandrasekaran Associates 
Company Secretaries 
FRN:P1988DE002500 

Pee, R~i~w Certificate No.: 5715/ 2024 

~l~~ 
Shashikant Tiwar" 
Partner 
M·embership No .: 
Certificate of Practice No.: 13050 
UDIN : F011919G000197918 

Date: 25.04.2025 
Place: Delhi 
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General infor,mation about company, . 
Scrip code 543747 

NSESymbol KAMOPAINTS 

MSE-1Symbot NOTLISTED 

ISIN INE0BTI01037 

Name of the compnn.y KAMDHENU VENTURES LIMITED 

Type ofmeemng Postal Ballot 

Date of the meeting / last day of receipt of postal ballot forms (in case of P0stal Ball0l') 24-04-2025 

Start time of the meeting 

Endtime of the meeting 
' 

For Ka,ndheftU ?lmlte.d 

Nikhil Sukhija 
company Secretary 

' 

I 
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Name of the Scrutinizer 

FiNnsName 

Qualification 

Membership Number 

Date ofBoardMeeting in w.hfohapp0inted 

Date oflssuance ofRep0rt to the company 

. 
Scrutinizer Details 

SHASHIKANT TIWARI 

Chandrasekaran Associates, Company Secretaries 

cs 
11919 

13-02-2025 

25-04-2025 

For Kamdhenu Venture, Limite_d 

~~ 
~khil Sukhija 

Company Secretary 

' 
I 



. 
• Voting r,esults 

" 
Recerddate 21-03-2025 

Total numberofshareholders on record.date 90949 

No. of shareholders present in the meeting either in person or through proxy 

cl!) Pvomotel'S and Promoter group 

b) Public 

No. of shareholders attended the meeting througl1 video conferencing 

a) Pnomoters and Promoter group 

b) Public 

No. of resolution passed in the meeting 

Disclosure of notes on voting results 

I 

f For Kamdhenu Ventures Limited 

~ ukhija 
Company Secretary 

.. 



Resolution(l) 
' 

Resolution requiJ:ed: ~Ordinacy / Special:) Special 

Whether promoter/promoter group are interested in the 
Yes 

agenda/resolution? 

Description of resolution considered 

Category 
Mode of No.of 
voting sllares 11.eld 

(1) 

E-Voting 

Promoter and Poll 
158209800 

Promoter Postal JBallot 
Group (if applicable) 

uotal 158209800 

E-Voting 

P0!1 
16789643 Public-

Institutions Postal Ballot 
(if applicable) 

'.li'otal 1(6789643 

E-Voting 

Poll 
139355557 Public- Non 

Institutions Postal Ballot 
(if applicable) 

Total 139355557 

Total 31435 5000 
- .. 

Re-appointment of Shri Saurabh Agarwal, as Managing Director (DIN-
00005970), for a further period of 3 years, w.e.f. l st June, 2025 to 31st May, 
2028 

%of Votes 
No. of 

No. of votes polled en No. ofv0tes 
votes-

polled outstanding -infavour 
shares 

against 

(2) 
(3)=[(2)/ 

(4) (5) 
(1)]*~00 

136606660 86.3453 136606660 0 

T36606660 86.3453 136606660 0 

0 0 0 0 

0 @ 0 0 

0 0 0 0 

0 0 0 0 

5703208 4.0926 5581837 121371 

5703208 4.0926 5581837 121371 

1423098'68 45.2704 142188497 t2:1371 

Whetherresolution is Pass or Not. 

Disclosure of notes on resolution 

f For Kamdhenu~ Llmlte_d 

Nikhil Sukhija 
Company Secretary 

% of votes in ¾ofVotes 
favour on againston 

votes polled votes polled 

~6)=[(4)/ (7)=[(5)/ 
(2)1* 100 (2)]* 100 

100 0 

100 0 

0 0 

0 0 

0 0 

0 @ 

97.8719 2.1281 

97.8719 2.1281 

99:9'147 !l.0853 

Yes 



,. 

n " ,. 

Promoter and Promoter Group 

Public Insitutions 

Public • Non lnsitutions 

' Details of llmvalid Votes 

Category 

For Kamdhenu V~imite_d 

~khija 
Company Secretary 

I 

~o. of Votes 

0 

0 

0 
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