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To, To,

The Manager- Listing The Manager- Listing

National Stock Exchange of India Limited, BSE Limited,
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Dear Sir/ Madam,

Pursuant to the Regulation 30 and 47 of Listing Regulations, please find attached copies
of extract of newspaper advertisements published today i.e. on Tuesday, 24" March,
2026 in all editions of Financial Express (English) and Delhi-NCR edition of Jansatta
(Hindi) regarding publication of the public notice for the opening of the Special Window
for Transfer and Dematerialisation of Physical Securities.

We request you to kindly take the same on records.

Thanking you,
Yours faithfully,

For Kamdhenu Ventures Limited
Sa ura bh Digitally signed by

Saurabh Agarwal
Date: 2026.03.24

Agarwa 12:48:26 +05'30'
Saurabh Agarwal
Managing Director
DIN: 00005970

Encl.: as above.
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SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION
OF PHYSICAL SECURITIES

Mofice is hereby given that pursuant to SEBI Circular HOM38/13111(2)2028-
MIRSD-POD! 13750/2026 dated 30" January, 2026, a special window that
has been openad for a further period of one year from 5° February, 2026 till
4" February, 2027 for Transfer and Dematerialisation of Physical Securties,
This facility is available to the lodgement deed that were executed prior fo
17 April, 2019 and (a) were not lodged for transfer, or (b) were lodged for
transfer but wera rejectedireturnedinot attended o due to deficiency in the
documents/processior otherwise. Al:::ﬂrdinglll,'. eligible - secunty holders
holding valid fransfer deed axecuted prior fo 17 April, 2019 are encouraged
to lodge the same along with the requisite documents including the Original
Security Cerlificate(s), with the Company's RTA e Skyline Financial
Services Private Limited, D-1534, 1st Fioor, Okhla Industrial Area, Phase-
1, Dethi-110020, Tel; 011-40450193-87 & 011-26812682-83, email id:
adminiEskylin N els]

Please note that the secunties so transferred shall be mandatorily credited

to the transferee only in demat mode and shall be under lock=in for a period

one year from the date of registeration of transfer. During the said fock-in
period, such securities shall not be transfered/lien marked/pledged.

For Kamdhenu Ventures Limited

Sd/-

Sunil Kumar Agarwal

Chairman

Date: 23.03.2026

: Gurugram M.Mo.

Form PAS-1
[Fursiant fo section 27(1).and rule 7(2} of Companies (Prospectus and Alotment of Seoorties) Rules, 2074]
Advertisement giving detalls of notice of spacial resolution for varying the terms of any contract referrad to in tha prospectus or altering the objects for which the prospectus was issued

OLAELECTRIC
OLA Electric Mobility Limited

CiN: LT4099KA2017PLC09961%
Registerad Office: Wing C, Preslige RMZ Siartech, Hosur Road, Municipal Ward Mo 67, Municipal No, 140, Koramangala V) Bk, Bangalore-560005, Kamaiaka, Imdia.
Tel: 0B0-35440050, Emall Id: companysecratanyi@alaslactric.com

‘= RAMKY INFRASTRUCTURE LIMITED

RANVIC, CIN: L74210TG1994PLCDY 7356

i Regd. O#; 15™Fooe, Ramiy Grandiose, 5y, Mo, 1367284, Gachboel,
Hyderabar -500032, Tefangana. Phone: DA0-231 5000

Ermad- invessorsimramin com, Website: wew ramicyifrastrociure.com

NOTICE OF POSTAL BALLOT AND REMOTE E VOTING INFORMATION

Dpar Members,

I i5 being hereby informed that purseant o requlaion 108 and 110 of The Companies At
20713 and Aule 20 and 22 of the Companies (Management and Adminisiration) Rules 2014,
(the Postal BaBot Rules) read with Ganeral Clrcular No 14/2020 dated 8th April 2020 and
1772020 Dated 13th April 2020, 22/2020 dated 15th June 2020, 33/2020 dated 2Bth
Saptarmber 2020, 39/2020 Dated 3151 Dacamber 2020 raad wilh other ralevant circuars,
inchuding Gereral Circular No. 102021 dated 23rd Jung 2021, General Circular Mo, 20/2021,
Dated 8th December 2021, General Clrcutar No. 372022 dated 5th may 2022, Incheting
Genara Circular Mo, 092024 dated Sepiember 13, 2024 issuad by The Ministry Of Corporaie
Affairs, Regueation 44 of the SEB| (Listing Obligation and [isclosure Requiremants)
Requlation 2015, (Listing Reguiabiens] and other apphicable Laws, rules.and ragulations, the
company has dispaiched postal balfat potlce on 23rd March 2026 through electronic mode
ondy 1o those shareholders whose names are recorded in Ragister of Members and/or
Registers of Beneficial Owners mainizmed by the depasitories: on Friday, 20th March 2026,
seeking approval of shareholders by postal baliol through elecironic means fod the following
meatters.

5 No | Type of Resolution Resolution

TO APPROVE FOR THE PROVIDING OF CORPORATE
GUARANTEE, CHARGING THE ASSETS OF THE COMPANY
AND PLEDGE OF SHARES FOR THE AVAILMENT OF A
HUPEE TERM LOAMN BY MALLANNASAGAR WATER SLIFPLY
LIMITED, A SUBSIDIARY COF RaMxY INFRASTRUCTLRE

LIMITED (RIL) FROM LENDERS.

i apacial Resolution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSAUTIONS WITH
SRINAGAR BANIHAL EXPRESWAY LIMITED [S8EL) ALONG
WITH ITS HOLDING, SUBSIDIARIES, ASSOCIATES AND
JOINTVENTURES FOH FINANCIAL YEAR 2026-27.

2 Spacial Resolution

TO DELIBERATE AWND IF FOLUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
VISAKHA PHARMACITY LIMITED (VPCL) ALDNG WITH ITS
HOLDING, SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES FOR FINANCIAL YEAR 2026-27.

3 Spacial Resolution

TO DELIBERATE AWD IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
HYDERABAD STPS' LIMITED ALONG WITH ITS HOLDING,
SUBSIMARIES, ASSOCIATES AND JOINT VENTURES FOR
FINANCIAL YEAR 2026-27.

4 Spacial Resolution

T0 DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
MALLANNABAGAR WATER SUPPLY LIMITED {MWSL)
ALONG WITH TS HOLDING, SUBSIDIARIES. ASSOCIATES
AND JOINT VENTURES FOR FINANCIAL YEAR 2026-27

5 |Soacial Resolution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIDNS WITH RANKY
ESTATES AND FARMS LIMITED (REFL) ALONG WITH ITS
HOLDING, SUBSIDIARIES, ASSOCIATES AMD. JOINT
VENTURES FOR AMANCIAL YEAR 2(k26-27.

fi aoecial Fesolution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH RE
SUSTAINABILITY LIMITED (ReSL) ALONG WITH ITS
HOLDING, SUBSIDIARIES, ASSOCIATES AND JOINT
VEMTURES FOR FINANGIAL YEAR 20:6-27.

T apecial Resolution

TO DELIBERATE AMD iF FOLND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH RANMKY
SUSTAINABILITY SOLUTIONS PRAVATE LIMITED (RESPL)
ALONG WITH ITS HOLDING, SUBSIDIARIES, A5S0OCIATES
AND JOINT VENTURES FOR FINANCIAL YEAR 2026-27

B anecial Resolutipn

TO DELIBERATE AMD 1F FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH NUMEN
GROWTH PARTNERS PRIVATE LIMITED (NUMEN) FOR
FINANCIAL YEAR 2026-27

6 |Special Resolution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH ARDHA
HOLDING PRIVATE LIMITED {ARDHA) FOR FINANCIAL
YEAR 2026-27,

0 | Special Resolution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIDNS WITH MAHA
INTEGRATED LIFE SCIENCES CITY LIMITED (MILaS) ALDNG
WITH M3 HOLDING, SUBSIDIARIES, ASSOCIATES AND
JOINT VENTURES FOR BENANCIAL YEAR 2026-27.

11 | Soacial Resolition

TO DELIBERATE AMD {F FOUND- FIT APPROVE THE
MATERLAL RELATED PARTY TRANSACTIONS WITH RARMDIL
EPC WORKS LIMITED (RAMDIL) ALONG WITH IT5
HOLDING. SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES FOR FINANCIAL YEAR 2026-27.

12 | Special Resolution

T0 DELIBERATE AND- IF FOUND FIT APPROVE THE
MATERIAL HELATED PARTY THANSACTIONS WITH MDDA-
RAMKY 13BUS TERMINAL LIMITED (MDD#A) ALONG 'WITH
ITS HOLDING, SUSBSIDIARIES, ASBOCIATES AND JOINT
VENTURES FOR FINANCIAL YEAR 2026-27.

1% | Spacial Resolution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
VISAKHA ENERGY LIMITED (VEL) ALONG WITH 178
HOLDEING, SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES FOR FINANCIAL YEAR 2026-27,

14 | Special Resolution

T0 DELIBERATE AMD iF FOLUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANEACTIONS WITH
RECEPS LIMITED (RECEPS) ALDNG WITH ITS HOLDING,
SUBSIHARIES, ASSOCIATES AND JOINT VENTURES FOR
FINANGIAL YEAR 2026-27

15 | Spacial Resalution

The Cormpany has engaged the services of KFin Technologies Limited for provedng remots 8-
voting fasility to its membars, The defaad procedurs 1or e-voling is enumaratad along with
the Posial Ballot Notice. The remote e-voling period commences on Tuesday, 24th March
2026 2t (Fx00 AM (I5T) and would end an Wednesday, 22nd April 2026 at 0500 PM (I5T) E-
voting shall rot be allowed beyond (5:00 PM of 22nd Apnl 2026,

The shareholders whose names appear in the Register of Members or Register of Baneficiat
Ownars, maintained by the Depositories oa Friday the 20th March 2026 (*Cut-off Date®) shall
prty bealigibhe Tor remote g voting. Tha vating riphts of the members shall B in propartion to
thesharas held by them in the paid up share capital of the company as on the Gui-ali Dats.
The members whose emall addresses are not registersd with the company/depasitonies, (o
receive the postal ballot notice may send thair request al investors@ramky.com. The Posta
Ballat Motice is alsg gvallable ‘on the Website of the Company being
www ramkyinfrastruciure.com, on website of KFin Technologies Limited
hitpa: ! evoting kfintech.comy, and are Ested on Stock exchanges where the equity shares are
listed | e, BSE Limited www bsalndia.com and Rabional Slock Exchanga of India Limifed
W, NS eindia. comm.

Forany querias redating to o-voting, members are reguested to go theeugh the e-voeling user
manuatfor shareholders at hitps:faviding. kfintech. com'public/Fan. aspx

For defails retating fo remote e-vabing, plaase refer the postal ballot ndtice. &1 grievances
relating to remate a-voting faciiity may be addressed o KFn Technofogees Limited, Selanium
Bullding, Tower-B, Plot Mo 31 & 32, Financizl District, Kanakramguda, Serlingampally,
Hyderabad, Rangareddi, Telangana Indiz - 500 032 or sand amail 1o
ginward. sEfmiech.com orcall ¥-800-309-4001 [tall frag).

The rasufts of the Postal Batot will be anncunced by 05:00 PM. of 241h April 2026, The said
results. glong with scrutinizer's report will be spicaded on the ‘website of the Company
WWW. EAMRYInTrastrieciure. comand Stock axchiangeas whera the BqUily shares arg isked bemd]
Wi, bseindia. com and www nseindda. com.

Th Comgany will also display the results of the Postal Basiol a1 15 Reoistered Dfoe as well as
the Carporate Cfiice

Fof Ramky Infrastructure Limited

G/~

Y.H. Magaraja

Datel 23:03.202% Manapging Dractor
Place: Hydarztad DIK: 00004810

PUBLIC NOTICE

Motica |s hereby given that by a resolubion dated March 18, 2026, the board of directors (*Board”™) of Ola Elactne Mobdity Limited ("Company”™) has proposad to vary the objects [ lenms of ulSisation of tha [nitial Public Offenng {"IPO") procaeds {"IPO Procesds”™)
and modification of time limit for ubsation of the IPO proceeds, as staled in the prospectus dated August 08, 2024, ("Prospectus”) and as amended by the special resolution passed at the Bth annual gensral meetmg hald by the Company on August 22, 2025 (“First
Yariation™), in connection with the PO of the Company, which consisted of a fresh issue of 72,37.57 627 equity shares at an issue price of INR YG apgregating to INR 5,500.00 Crores (where the net proceeds received by Company afier deduction of issue related
expenses was INR 5,275.08 Crones)

In pursuance of the said board resclution datad March 18, 2026, further notice is given that for approving the proposed varation of the objects ! terms of utisafion of the PO Proceeds and modification of the time limit for utilization of the IPO Proceeds, 3 special
resalution of the Company @& proposed 1o be obtained (hrough Pastal Ballat, The detalled information of the aforesasd resalution (incleding the terms and conditions theseaf alang with the explanatary statemanl) and instruclions for remale e-voling =5 given = Postal
Ballot Motice dated March 18, 2026, available at the website of the Company at www olaslectric.com

1)

4)

3}

i)

For Ola Electric Mobility Limited _

Sdi- 3

Place: Bangalore Deepak Rastogi =
Data: March 24, 2026 Chief Finaneial Officer =

Particulars of the terms of the contract to be varied (or objects to be alterad):
The Company had oullined the following items as the objects towards which the IPD Procesds (excluding msue related expenses) would be uliised in the section “Objects of the Offer” In the Prospectus dated August 6. 2024 ("Prospectus”), in connection with
the IPO:

Amcunl in Rs CF
&r. Dbjects Total money Estimated Utilisation as per Prospectus
No. | ralsed from IPO | Fiscq) Yaar 2025 | Fiscal Yoar 2026 Fiscal Year 2027 |
1. | Capital expenditure to be incwrred by our Subsidiary, (fa Cell Technologies Private Limited (*OCT) for expansion of the capacity of our cell manufacturing pant from 1,227 64 85930 36834 -
|5 GWh 164 GIWh, lasified a5 phase 2 under th expansion lan (3 siated  he Prospects) | |
2. | Repayment or pre-payment, in full or part, of the indebtedness incumed by our Subsidiary, Ola Eleciric Technologies Private Limited {"0ET"} 800.00 | 800,00
i 3. | Irvestment info reséarch and product developmenl 1,600,000 | 450.00 560.00 EIZII].DIZI_.
| 4. | Expendibure mEe;In:urrad for argamic growth initiatives 35000 150,00 200.00
3. | Generl corporate purpasas” 1297 42 100000 BT -
Total (excluding issue related expenses) 5,275.06 3,259.30 1.415.76 | &00.00

“The tofa! amount to be Gsed for general corporate purpozas will not axcead 25% . of the: gross proceads of the (PO (e INR §,500,00 Croves ag per the Prospeclus {which inciides issue refated axpanses of INR 22494 I'-L"..mras}.
Further at its 8th Annual General Meeting (“AGM" | hetd on August 22, 2025, the: Members of the Company had approved the alterabon’ variation in the objects of the issue as stated in the PO prospectus as undaraken in the First Variation m tha fallowing
Mmanner:

Amound in Bz Cr

8r. Qriginal ohjects of the IPO as stated in the Prospectus Total amount Amount Detaits of variation Revised Fmﬁmd
No. raised unutilized as on amount after Balance post
. 30 June 2025 varigtion | variation
1. [Object1: Eﬁpiial Expendiure o be incurred by the subsidiary, OCT forexpansion u::l the capacity of cell manLﬂactuﬁng plant fram ,‘:GWh_ 1.227 64 1,227 54 1,227 84 allocated out of Object 1 to Object | O 0
o 6.4GWh, classdled as phasa 2 under the expansion plan | 4 and 5 and G (as sot out below)
2. | Object 2: Rapayment or prepaymend, In lill or part, of the indebledness mcurred by Subsidiary, DET I A0, 0 < | Mo change | 800,00 0
3. | Object 3: Invasiment into research and product development | 1.600.00 1,144 47 95.00 sllocated out of Obdect 3 to Object 6 | 1.505.00 1.04047
"4 | Object 4: Expenddure to be incurred for organic growih initiatives | 350,00 50.75 850,64 allocated out of Object 1o Object 4 | 1,200.64 901,39
5. | Object 5: General corporate purposes® | 1.207.42 170.94 77.00 aliocatad out of Object 1 to Otject 5 | 1.374.42 247 94
6. |Object 6: Repaymenl or prapaymeant, in full or part, of the indebledness incurrad the Campany and! or its subsidiarias - : - 300.00 allocatad :C-ISS.EI_EI-_ 393.00
out of Object 1 and
95 allocated out of
Ohject 3, fotalling
10 335,00 allocated
| |10 Object 6 |
Total {excluding issue related expenses) 5.275.08 | 2,593.60 5,275.06 2.503.80
| Issue related expenses 224,94 5.56 Na change 224,04 556
Total {including Issue related expenses| 550000 | 2.599.36 (550000 | 259936

*The tofal amount (o be wiised for general corparate purposes would nof excesd 25% of the gross proceeds of the PO fe. INR 550000 Crores

Plaase refer to the 8th AGM notice dated July 25, 2025, for further details.

As on T1th March 2026, INR 128663 Crares remains 1o be uliised, out of whach, INR 685.10 Crores remains to be uliised lowards Object 3 (Investment info research ang proauet development), Therefore, the Company miands to vary he terms of the aforasad
objects, by way of deploving andor utilising the unutiized amount of (i} INR 100.00 Crores from Object 3 towards Object 4 1., towards expenditure to be incurred for organic growth initiatves fowards the sub-head of auto business and (i} INR 475.00 Crores
from Object 3 lowards Obdect 8, i.e. the exsting object of rapaymant or pregaymeant, in full or part, of the indebledness incurred the Company and'or is subsidiarias,

The Board of Directors of the Company at their mesting held on Manch 18, 2026, had approved the aforesaid proposal to vary the terms of the ohjects / imedines for utisation, subject to approval of the shareholders. by way of a special resolution,

Thi details rdinig swch lich aro as fllows:
Amount in Rs Cr
'Sr.| Original objects of the IPO as stated in the Prospectus (2s amended by the First Variation)  Total amount raised Amount Details of variation Revised | Proposed | Revised timeline
No. {as amended by the = unutilised as on amount after | Balance post | for utilisation
First Variation) 11th March 2026 variation variation
1. | Object 1: Capital Expenditure to ba scumed by the subsidiary. OCT for expansion of the capacily of cell | - Mo change No change
| manufachuring plant from SCWR to B.4GWh, cliassibed as phase 2 under the expansionplan. | | | N | .
2. | Object 2 Repayment or prepayment. in full or part. of the indebtedness incurred by Subsidiary, OET  800.00 | - Mo changs | 8O0 = Mo changs
3 | Object 3 Investmient into 7esearch and product development - h | 1.505.00 | 69510 | §75.00 aliocatad out of Object 3 as follows: | 930,00 120.10 No change
I} INR 100 Grores to Otject 4
i) INR 475 Crores to Object 6
4. | Object 4 Expenditurs o be incurred for arganic growth initiatves 120064 372 48 100.00 aliocated out of Object 3 to Object 4 | 1,300.64 372,46 | Fiscal Year 2026-27
5. | Object 5: General corporate purposes® 137442 | 232.24 Mo changa 1,374.42 71224 | Fiscal Year 2026-27
6. | Object & Repayment or prepayment, in fall or part, of the indebiedness incurred the Company andi | 393,00 93.08 473,00 allocated out of Ofject 3 o Object © | 87T0.00 | 568,06 | Fiscal Year 2026-27
or ils subsidianes
Total {excluding issus related expenses) 5,275.06 1,292.86 |5275.06 129286 |
I=5ue related expenses 22404 V27T Mo change 22494 | 277 | Fiscal Year 2026-27
Total (including issue related expenses) 5,500.00 1,295.63 5,500.00 i 1,295.63 |

“The tofal amount i be whiized for general corporale purposes would nof exceed 25% of e gross proceeds of the IPO (e, INR 5,500.00 Crores.

Particutars of the proposed varfation [ alteration: Please refer (o Lable gven in Point 1 above for the details of the oniginal objects as per the Prospectus, the details of the First Vasialion and the proposed reallecaton of IPO Procesds.

Reasons | justification for the variation:

Background

We are a pure-play elecinc mobility and energy lechnology comgany In Inds, focused on bulldeng vertically integratad tlechnoiogy and manufacluring capabiélies across EVs, advanced battery celis, and naxl-ganarabion energy solubons.

Since our Bth AGM, the Indian eleciric two-wheeler {"E2W"} indusiry has experienced evolving market dynamics. While the long-term fundamentals of EV adoption ramains strong, the pace of growth has modersted relative fo earfier expectations. Indusiry growth,
which had accalerated lo approximately 26% year-on-year from FY, 2082-25 to BY, 2024-25, slowed 1o aboul 15% growth in the first three quarters of FY, 2025-28. Electric penetration within the overall lwo-wheeler markel has also expanded a1 a more gradual
pace, reaching around 6% in FY. 2024-25, growing by bebow 1% in F.Y. 2025-26 as compared %o around 17% year-on-year growth from F Y. 2022-23 to FY. 2024-25.

The moderation in growth reflects several stiructural and ayclical factors, The industry is mavieg beyvond an eary-adopler phass loward a broader mass-marke! customer base [hal places grester emphasis on afordabiy, reliability, service support, and fotal post
of ownership. At the same fime, competitive mtensity has increased, with incument internal combustion engine ("ICE™} driginal equepment manufacturers ("OEMz") expanding their elecinic porifoéos and leveraging established dealer and service nehworks.
Molwithstanding the near-term moderation, over the mediem term, confinued impeovements n battary technology, declining cell costs, rising ail pices due 1o unstable geopolitical scenario and greater product choice are expected to support renewed acceterabon
in EV adoption across the iwoswheeler segrent. The long-term outlook foe the sector remaing bullish, supperted by the Government of India's tanget of achieving 30% EV penefrafion in owverall vehicle sales by FY. 202330 EXWs ara leading this ransision, driven
by favourable 1otal cost of cwnership, policy incentives, and the continued expansion of charging Infrasiructure.

Given this background. in view of the managemant, the proposed variation is strategic in natura and seeks to achiave the objectives of maore afficient capital allocation and utfisation. To achieve itz objectives, management is proposing o further delevarage thi
ronsebdated balance sheet of the Company by unlocking capial that ihe management forecasts wil olherwise remain unulised m the near to mid-term. The management 5 of the wew that the propased vanation will generale value lor sharehoiders by optmizing
the Gompany’s cost of capital and unbocking growih opportunitees in the evolving EVY and energy ecosystam.

Specifics of the proposed variation

Thie detaits of the proposed vartation are set oul balow, We are proposng 1o reallocate INR 575.00 Crores out of Object 3 (Investment info research and product developmeant) as Tallows:

(a) INR 100,00 Crores to Object 4 (Expenditure fo be incurred for onganic growth indiatives), towarnds the sub-head of aulo business, and

(b INF 475,00 Crores ko Objgct 6 (Repayment or prepayment, in full or padt, of the ndebtedness mourred e Company and 7 or ifs sibadanes).

Ratlonale to reallocate funds out of Object 3 (Investment info research and produc! development)

Since incorporation, the Company has inveated about 32,000 Crores in research and development (' RA&D™) to build deep technology capabilities across the EV valua chain, These investmants have enabled the development of ane of the kargest EZW product
partfokes in India and the astablishment of state of the art battery cell manufaciuring capabilities. The Company has successfslly stabillsed ts Gend piatform, which delivers improved product quality, sironger unit economics, and greater differentiation across the
porifolio. Several future products based on this architecture are aiready in advanced stages of development and are expecied fo require limited incrementai R&D investment. These products will be infroduced in a seguenced manner as the business confinues
Lo stabilize.

Imi light of the significant progress achieved in ihe.Company’s technology roadmap, manasgement believes that & subsiantial poriion of the core RED mvestments required io-establish the:Company’s kechnology platforms has slready been ndertaken Accordingly,
part of the capital previously afocated toward RAD can now be redeployed more efficeently lo support the Company's near-ferm priofties. While the Company will cantinge to iwvest in R&D in the lang tam to sustan innovalion and product leadarship, this
calibrated realiocation of capital is expected to enhancs liquiddy in the near term, In thés context, management proposss to reallocate INR 575,00 Crores of (PO Proceeds eammarked for Object 3 {Investment into research and product development)
Rationale to reallocate funds to Object 4 (Expendifure to be incurred for organic growth initiatives)

The Company has undertaken a strategic recalibration of its ratail footprint, operating modal and cost structure to align with a more sustainable steady-state of operations, As part of this exarcise, the Company has optimisad alements of s distribution network,
sirengthenad service capabilitles, and implemented struclural cos! elficiencies across manufaciuring, refail, senvice and corporale luncions. In paralied, continued focus on verlical infegration, product platform afficlencies and supply chan optimisation has
enated the Company to deliver indusiry-seading gross margins while improving unit economics across its product porfolio. These indiafives have resuited in 8 maternaly leaner and more efficient operabmg cost structure while presarving the Company’s core
capabilities and growth platfonm

Consequently, the Company's operations are moving towards-achieving breakeven during the Fiscal Year 2027. Therefore, a limited amount of incremental capital is nequined under this objact for the auto busingess to sepport targetad operations which will enhance
operationat efficiencies across.

Accordingly, the management proposes 1o allocate INR 100 Crores of addiional funds towands Dbject 4 {Expenditure to be meurmed for arganisc growh initatives) for use i connection with the sub-head of auto business. Pleasa rafar to the 8th AGM nolice and
explanatary statermenl for further details relating to Object 4 (Expenditure lo be hctred for arganic growth iniliatives) i refation 1o the sub-head of aulo busmess,

Ratlonale lo reallocate funds to Object & (Repayment or prapayment, (n full or part, of the indebtednass incurred the Company and / or its sulbsidiaries)

The Company andlor its subsidiares have entered inba financing amangements with banks and financial msfibFions, colleclively amounting fo approsgmately INR 2602 Crores oulsianding as al March 11, 2626

The management proposes bo tilise INR 475.00 Crores towards repaymeant! prepayment, of the lbans! acsilies! non-convertibie debenturas (NCDs) (including mierest and Debl Senvice Resere Accoun] {DERA) requiremants) oblained from banks and financial
instituticng by the Company andf or #s subsidiaries. The repayment! prepayment will help reduce our cutstanding indebtedness; assist us in maintaining a favourable debs-equity ratic and enable utifisation of some addifional amount for furher mvestment in
business growth and expansion. In addiion, we believa that sinca our dabi-aquity ratio will Imprave, It will anable us 1o rise fufher resources at compeldive rates and addibonal funds! cagdal in the fulure o fund potential business development apporlundias
and plans fo grow and expand our business in the future,

The managament beleves thal the proposed varalion will enable optimal wtilisaben of the |PO Proceeds, sirengthen the Company's balance sheel and Improve eamings and cash Nows, [hereby contnbuting to long-lemm sharehokder valug creation,

Effect of the proposed variation | alteration on the financial positien of the company:

With the progosed vanation, the Company infends 1o reduce indebledness and invest in ceganic growth opporunities, which will enable the Company to scale and consolidate #s position in the market. Further, the overall conselidated eamings and cash flow of
the Company is expected to improve in the long term. The management of the: Company is of the view that the proposed varlation will ensure optimum utiisation of [PO Procesds and maximize sharmholders” waalth.

Major Risk factors pertaining to the new Objects;

All statemants contained in this explanatory statement thal aré not statements of histoncal e, constilute “forward-looking statements”. Al statements regarding our expectad financial sondition and resulls of oparatons, business, plans and prospects ara
forward-looking stalements. Simiarly, statemenis that describe our sirategies, objectives. plans or goals are also forward-looking statements. All such statemanis are based on our cument plans, estmales, presumptions and expectalions and are subject {o rsks,
uncertainies and assurmptions such as pace of EV adoption, competitne idansity and albers, that could cause actual results to differ materally from those contemplated by the relevant statements, including, tax and regulatary changes, our ability 1o successiully
implement our strategy, technological changes, our exposure to market risks and general economic and political conditions.

The praposed variations reallocation may absa be subject bo vartioug asks and uncestainties and may require necessary approvals and consents under applicable law, such as from the board of ditactors of the Company and! ar ils subsidiaries under Companies
ct, 2013 or other applicable taws, and under applicable contracts such as financing arangemenis, and will be subject to the terms thereof.

In case any such approvals of consents as outlingd in the paragraph above are nol obtained or ans delayed, this may adversely Impact or defay the Implementation of the proposed vanation reallocation, including the proposed bmelines,

The-aciual benefits realised from swch repayment/ prapayment may vasy dapending on a numbar of fachors; including changas in interest rate emvironments, fubere borrowing requirgmants, refinancing afrangemanis and owverall business parformance of the
Company, ! the anbeipated reduction in finance costs or mprovement in financial metrics does not matenaise to the exlent expected, the Company may nof reslise the anticipated mprovemant in eamings or cash Rows.

Following the proposed variation, the Cormpany may naed to rely on intarmal accruals, felure borrowings or equity inancing to support RED indiatives. There can be no asturance that sufficient mamal accroads will be generated of that extarmal financing will ba
available on acceptable terms when reguired. Any constraints in funding may affect the scale or fiming of ivestments in R&D ndiatives a3 well &5 the bming of new product launches

The propesad vanation will ease the adddional burden on inance plans and internal accruals of the Company. However, any unforeseen aconomic, market, bussness conditions ar any other conditions beyond the confrol of the management may lead o escalation
in costs, impact on the working capita! position of the Company and this may atfect the financial condiion of the Company

Mames of Directors who voted against the proposed variation/alteration:

None of the Directors have votad apainst the proposed variaton.

Any interested person may oblain the copy of the special resolution along with the explanatory statement free of charge at the Regiatered Office of the Company at Wing C, Prestige: RMZ Startech, Hosur Rosd, Munscipal Ward Mo 87, Mumicipal Mo, 140,
Koramangata V| 8%, Bangalora-560095 Karnataka, India or visif the website of the Company at www,ofaslectnc: com for the same.

epaper.financialexpraﬁgqn". &%
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KAMDHENU VENTURES LIMITED

[CIN: L512089HR2018PLE 207
img No,. 8

Regd. Office: 2nd Floor, Tower-A
DLF Cybar City, Phase-lll, Gurugram, Haryana=-122002,
0124-4604500,
EI'I'I'EIJ'IE'I'IIJII-.:IIHI:'E.I: il
kamdhenupaints.com

Website: w

SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION
OF PHYSICAL SECURITIES

Mofice is hereby given that pursuant to SEBI Circular HOM38/1 311 (232026
MIRSD-POD! /3750/2026 dated 30" January, 2026, a special window that
has been openad for a further period of one year from 5 February, 2026 till
4" February, 2027 for Transfer and Dematerialisation of Physical Securties,
This facility is available to the lodgement deed that were executed prior fo
17 April, 2019 and (&) were not lodged for transfer, or {b) were lodged for
transfer but wera rejected/returnedinot attended o due to deficiency in the
documents/process/or othenyisea, Al:::ﬂrdinglll,'. gligitle secunty holders
holding valid transfer deed axecuted prior fo 17 April, 2019 are encouraged
to lodge the same along with the requisite documents including the Original
Security Cerlificate(s), with the Company's RTA e Skyline Financial
Services Private Limited, 0-1534, 1st Floor, Okhla Industrial Area, Phase-
1, Dethi-110020, Tel: 011-40450193-87 & 011-26812682-83, email id:
admini@Eskylin .Ca

Please note that the secunties so transferred shall be mandatorily credited

to the transferee only in demal mode and shall be under lock=in for a period

of one year from the date of registeration of fransfer. During the said feck-in
period, such securities shall not be transfered/lien marked/pledged.

For Kamdhenu Ventures Limited

Sdi-

Sunil Kumar Agarwal

Chairman

Diate: 23.03.2026
- Tam M.

Form PAS-1
[Pursisnt fo section 27(1).and rle 7(2) of Companies (Prospectus and Alolment of Secunties) Rules, 2014]
Advertisement giving detalls of notice of spacial resolution for varying the tarms of any contract referrad to in tha prospectus or altering the objects for which the prospactus was issved

OLAELECTRIC
OLA Electric Mobility Limited

_ CiN: LT4099KA2017PLCO99612
Registered Ofice: Wing C, Preslige RMZ Siartech, Hosur Road, Municipal Ward Mo 67, Municipal No, 140, Roramangala V'l Bk, Bangalore-560005, Kamaiaka, India.
Tel: DBO-35440050, Emall id; companysecretanyi@olaslectic.com

‘= RAMKY INFRASTRUCTURE LIMITED

AN, CIN: LT4210TG1994PLED1 7356
GE Regd. Oi; 15™Faoar, Ramiy Grandiose, Sy Mo, 1367284, Gackboel,
Hyderabar -50032, Taangana, Phone: 040-2 315000
Ermal- invessmrsiramioy com, Website: waes amicgeirastruciure.com

NOTICE OF POSTAL BALLOT AKD REMOTE E VOTING INFORMATION

Dear Members,

Il i5 being hereby informed that purseant o requlaion 108 and 110 of The Companies At
20713 and Rule 20and 22 of the Compaznées (Management and Adminisiration) Rules 2014,
(the Postal Baot Rules) read with General Clroular No 142020 dated 8th Aprll 2020 and
1772020 Dated 13th April 2020, 22/2020 dated 15th June 2020, 332020 dated 2Ath
Seplermber 2020, 38/2020 Dated 3151 Decamber 2020 raad wilh other ralevant circulirs,
inchuding Gereral Circular Mo, 102021 dated 23rd Jung 2021, General Circular Mo, 20/2021,
Dand 8th Dacember 2021, General Clroutar No. 3/2022 dated 5th may 2022, Incheding
Genarad Circular No. 092024 dated Sepiember 13, 2024 issuad by The Ministry Of Corporaie
Affairs. Regulation 44 of the SEB| (Listing Obligation and [8sclosure Requiremants)
Regulation 2015, (Lisling Regulabiens) and other applicable Laws, rules.and ragulations, the
company kas dispaiched pestal balfof potice on 23rd March 2026 through electronic mode
ondy 1o those shareholders whose names are recorded in Register of Members andor
Registers of Beneficial Owners mainiamed by the depasitories on Friday, 20th March 2026,
seeking approval of shareholders by postal baliot through elecironic means fod the following
matters.

5 No | Type of Resolution Resolution

TO APPROVE FOR THE PROVIDING OF CORPORATE
GUARANTEE, CHARGING THE ASSETS OF THE COMPANY
AND PLEDGE OF SHARES FOR THE AVAILMENT OF A
AUPEE TERM LOAN BY MALLANNASAGAR WATER SUPPLY
LIMITED, A& SUBSIDIARY OF RaMzY INFRASTRUCTLRE

LIMITED [RIL) FROM LENDERS.

| apecial Resolution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACGTIONS WITH
SRINAGAR BANIHAL EXPRESWAY LINITED [S8EL) ALONG
WITH ITS HOLDING, SUBSIDIARIES, ASSOCIATES AND
JOINTVENTURES FOR FINANCIAL YEAR 2026-27.

e special Resolution

TO DELIBERATE AWND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTHONS WITH
VISAKHA PHARMACITY LIMITED (VPCL) ALDNG WITH ITS
HOLDING, SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES FOR FINANCIAL YEAR 2026-27.

3 apacial Resolubion

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
HYDERABAD STPS' LIMITED ALONG WITH ITS HOLDING,
SUBSHHARIES, ASSOCIATES AND JOINT VENTURES FOR
FINANCIAL YEAR 2026-27.

4 | Special Resolution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
MALLANNASAGAR WATER SUPPLY LIMITED (MWSL)
ALONG WITH ITS HOLDING. SUBSIDIARIES. ASSOCIATES
AND JOMT VENTURES FOR FINANCIAL YEAR 2026.27

5 |Special Resolution

TD DELIBERATE AND iF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIDNS WITH RANMKY
ESTATES AND FARMS LIMITED (REFL) ALDNG WITH IT3
HOLDING. SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES FOR FMANCIAL YEAR 2(k26-27.

ki aoecial Fesalution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH RE
SUSTAINABILITY LIMITED (ReSL) ALONG WITH ITS
HOLDING, SUBSIDIARIES, ASSDCIATES AND JOINT
VEMTURESFOR FINANCIAL YEAR 2026-27.

T apecial Resolution

TO DELIBERATE AMND iF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH RAMKY
SUSTAINABILITY SOLUTIONS PRIVATE LIMITED (RESPL)
ALONG WITH ITS HOLDING, SUBSIDWARIES, ASSOCIATES
ANDJORNT VENTURES FOR FINANCIAL YEAR 2026-27

B Special Resolutipn

TO DELIGERATE AMD IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH NUMEN
GROWTH PARTNERS PRIVATE LIMITED {NUMEN) FOR
FINANCIAL YEAR 2026-27.

6 | Spacial Resolution

T0 DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH ARDHA
HOLDING PRIVATE LIMITED {ARDHA) FOR FINANCIAL
YEAR 20206-27,

10 | Special Fesalution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PAHTY TRANSACTIONS WITH MAHA
INTEGRATED LIFE SCIENCES CITY LIMITED (MILa5) ALONG
WITH ME HOLDING, SUBSIDIARIES, ASSOCIATES AND
JOINT VENTURES FOR FINANCIAL YEAR 2026-27.

11 | Special Resalution

TO DELIBERATE AMD {F FOUND. FIT APPROVE THE
MATERLAL RELATED PARTY TRANSACTIONS WITH RARDIL
EPC WORKS LIMITED (RAMDIL) ALONG WITH IT5
HOLDING. SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES FOR FIMAMNCIAL YEAR 2026-27.

12 | Spacial Resalution

TO DELIBERATE AND- IF FOUND FIT APPROVE THE
MATERLAL RELATED PARTY TRANSACTIONS WITH MDDA-
RAMKY 1SBLIS TERMINAL LIMITED (MDD#A) ALONG 'WITH
ITS HOLDING, SUSSIDIARIES, ASSCCIATES AND JOINT
VENTLIRES FOR FINANCIAL YEAR 2026-27.

13 | Special Fesalution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
VISAKHA ENERGY LIMITED (VEL) ALONG WITH 175
HOLDENG: SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES FOR FINANCIAL YEAR 2026-27,

14 | Specidl Resolution

TO DELIBERATE AND fF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
RECEPS LIMITED (RECEPS) ALDNG WITH ITS HOLDING,
SUBSIHARIES, ASSOCIATES AND JOINT YENTURES FOR
FINANCIAL YEAR 2026-27

15 | Spacial Besalution

The Cornpany has engaged the services of KFin Technologies Limited for provédng remote 8-
voting fagility to its membars, The detadad procedire 1or e-voling Is enumaratad along with
the Postzl Ballot-Notice, The remate e-voling period commences on Tussday, 24th March
2026 at (200 AM (15T and would end on Wednasday, 22nd Aprl 2028 at §5.00 PM (IS8T E-
voting shall not be allowsed beyond 0500 PM of 22nd Apnl 2026,
Tha shargholders whosn rames appear in the Fegister of Membars or Begister of Baneficia
Dwners, maintained by the Depositories on Friday the 20th March 2026 (*Cut-off Date®) shall
only bo aligibbe for remaota e voting. Tha vating rights of the membars shall b in proportion te
the sharas hedd by them in the paid up share capital of the company a3 on the Gui-alf Dats.
The members whose emaill addresses are not egistersd with the company/depasitones, to
receive the postal batlot notice may send tair request al investors@ramky.com. The Postal
Ballat Motice iz alsg gvallable on the Website of the Company being
www ramkyinfrastiucture.com, on website of KFin Technologies Limited
hitpz:/Yevoting kintech.comy, and are Ested on Stock exchanges where the equity shares are
listesd | 8. BSE Limited waw bsalndia.com and National Slack Exchangg of India Limited
W, NS Eindia. comm.
Forany querias redating to s-voting, members are requested to go theeugh the e-voeling user
manua for sharehalders at hitps:favoting kfintech. comypublic/Fag. asp
For-details refatmg fo remote e-vating, please refer the posfal ballot ndtice. &1 grievances
relating to remate 8-votng faciiity may be addressed to KFin Technofogees Limited, Selanium
Bullding, Tower-B. Piot Mo 31 & 32, Financizl District, Kanakrarmguda, Serlingampally,
Hyderabad, Rangareddi, Telangana India - 500 032 or sand amail 1o
ginward. sEfimiech.com orcall ¥-800-305-4001 [1all frag).
Thw rasults of the Postal Batiod will be announced by 05:00 BM. of 241h April 2026, Tha said
results. glong with scrutinizer's report will be tpeaded on the website of the Company
Wi camikyinfrastruciure com and Stock exchanges whers the equity shares are isted being
Wi, bseindia. com and www nSenia com.
Tha Comgany will akso display the results of the Postal Badiot a1 15 Reoistered Difice a5 well ag
the Corporate Cffice.

For Ramky Infrastructure Limited

ot/

Y.H. Magaraja

Diater 23:03.2026 Managing Diractor
Place: Hydarzbad DIK: 00004810

PUBLIC NOTICE

Notice is heraby given that by a resolution dated March 18, 2026, the board of directors (“Board™) of Ola Electrie Mobdity Limited (“Company”™) has proposed to vary the objacts / lerms of ulsation of the |nitial Public Offering ("IPO") procaeds {"IPO Procesds™)
and modification of fime limit for ubisation of the IPO proceeds, as stated in the prospectus dated August 08, 2024, ("Prospectus™) and as amended by the special resolution passed at the 8th annual gensral meetng held by the Company on August 22, 2025 (“First
Yariation™), in connection with the IPQ of tha Company, which consisted of a fresh issue of 72,37.57.627T equity shares at an issue price of INR Y6 apgregating to INR 5,500.00 Crores (where the net proceeds received by Company afer deduction of issue related
expenses was INR 5,275.06 Crores)

In pursuance of the said board resclution dated March 18, 2026, further notice is given that for approving the proposed varation of the objects | tferms of ubsation of the PO Proceeds and modification of the time limit for utilisation of the IPO Proceeds, 3 special
resalution of the Company i proposed 1o be obtained hrough Pastal Ballat, The detalled information of the aforesasd resolution [incleding the terms and conditions thereaf along with the explanatary statemant) and instructions for remale e-voling is given m Postal
Ballot Motice dated March 13, 2026, available at the website of the Company-at www olaslectric.com

1

4)

3}

i)

Place: Bangalore
Data: March 24, 2026

Particulars of the terms of the contract to be varied (or objects to be alterad):
The Company had oullined the following items as the objects towards which the IPD Procesds (excluding msue related expenses) would be uliised in the section “Objects of the Offer” In the Prospactus dated August 6. 2024 ("Prospectus”), in connection with
the IPO:

Amocund in Rs Cr
Estimated Utilisation as per Prospectus
Fiscal Year 2025 | Fiscal Year 2026 | Fiscal Year 2027 |
850,30 368.34 .

Sr. Objects Total money
Mo, ralged fram 1PO

1. | Capital expenditure to be incwrred by our Subsidiary, (fa Cell Technologies Private Limited (*OCT) for expansion of the capacity of our cell manufachuring pant from 1,227 B4
|3 GWinto o GIY, classified s phase 2 owr Wy eXishhalon gl tax stalsx i e 7 YCapecius)

2. | Repayment or pre-payment, in full or part, of the indebtedness incumed by our Subsidiary, Ola Eleciric Technologies Private Limited {"0ET'}

3. | Invesiment into research and product development

4. | Expendilue mi:ilncurrad for argamic growlh initiatives

5. | General corporale purposas” 1,297 42 000,00

Total (excluding issue related expenses) 5,275.06 3,250.30

“The tofa! amount to be Gsed for ganeral corporate purpozas will not axceed 25%.of the gross proceeds of the (PO Le. INR 5,500,00 Croves as per the Prospeclus fwhich inciides issue refated axpanses of INR 224.94 i:mras}.
Further at its Bth Annual General Meeting ("AGM" | held on August 22, 2025, the: Members of the Company had approved the alterabon’ variation in the objects of the ssue as stated in the PO prospecius as undariaken in the First Variation m the fallowing
Manner:

800,00 |
45000
150,00

800,00 |
1,600.00 |
25000

55000
200.00
742 -
1,415.76 | BO0.00

£00.00 |

Amount in Rs Cr
Revised F;rupus.ad
amount after Balance post
| variation | variation
1,227 84 allocated out of Otject 1 o Object | 0 0
4 and 5 and G (as sot out below) o
| Mo change | 800,00 0
95 00 allocated out of Object 3 to Object 8 | 1.505.00 1.049.47
850,64 allocated out of Object 1o Object 4 | 1,200.64 901,39
77.00 aliocated out of Object 1 to Otect 5 | 13744 247 94

1.374 42

300.00 allocatad 385,00 395.00
out of Object 1 and

95 allocated out of
Ohject 3, fotalling
(o 353500 allocated

qmﬂ_t;:;eclﬁ

Amount
unutilisad as oan
30 June 2025

1.227 .64

Sr. Qriginal ehjects of the IPO as stated in the Prospectus Total amount Detaits of variation

Ho. raised

—

Object 1: Capifal Expendiura {0 be incurred by the subsidiary, OCT forexpansian u::l the capacity of cell manﬁ!actuﬁng plant from SGWh I 1.227 64
{0 6.4GWh, clasedled as phasa 2 under the expansion plan

Object 2: Repayment or prepayment, In full o part, of the indebledness meumed by Subsidiary, OET
Ohbject 3: Investment into research and product devélopment

Object 4: Expendiure to be incurred for organic growih inifiatives | jﬁﬂ.ﬂﬂ 50.75
Object 5: General corporate purposes” | 1_5_9?42 170,94
Ohject &: Rapaymenl ar prapaymeant, in full or part, of the indebledness incurred the Campany and/ ar its subsadiaries - . -

| 800.00 .
| 1.600.00 1,144 47

!'-"'-'.'-"':'=“|5-'-1'.“-=r

527506 | 250380
72494 5 56
(550000 259936

(527506 | 2.593.80
27494 5 56

Total (excluding issue related expenses)

Issue relaied expenses 2
Total (including Issue related expenses) ; S,EQE-DEI 2.5089.36

*The tofal amount to be wiized for general corparate purposes would nof excesd 25% of the gross proceeds of the IPO 12, INR 5.500.00 Crorea

Plaase refer to the 8th AGM notice dated July 25, 2025, for further details.

As on T1th March 2026, INR 128563 Crares ramains 1o be ulilised, out of whach, INR 685,10 Crores remains to be uliised lowards Object 3 (Investment info research ang proguet developmen(), Therefors, Ihe Company miands tovary the lerms of the aforasad
objects, by way of deploying andlor utilising the unatilised amount of (i} INR. 100.00 Crores from Object 3 lowards Object 4 i.e., towards expenditure to be incurred for organic growth initiatves towards the sub-head of auto business and (1) INR 475.00 Crores
from Object 3 lowards Obiect 6, 1.2 the existing object of rapaymant or pregaymant, in full or part, of the indebledness incurred the Company and'or s subsidiarias,

The Board of Directors of the Company at their mesting held on March 18, 2026, had approved the aforesaid proposal to vary the terms of the objects / timelines for utisation, subject fo approval of the shareholders. by way of a special resolution,

The defails rding such vanation ara as fallows:

Mo change

Amountin Rz Cr

Revised timeline
far utilisation

Revised
amount after
yariation

'Sr. | Original objects of the IPQ as stated in the Prospectus (as amended by the First Variation)  Total amount raised Details of variation
No. {as amended by the

First Variation)

Amount
unutlksed as on
11th March 2026

Proposed
Balance post
variation

1. | Object 1: Capifal Expenditure 1o be ncurred by the subsidiary, OCT for expansicn of the capacity of cell | - Mo change No change

2. | Object 2 Repayment or prapayment,in full or part. of the indebtedness incurred by Subsidiary, OET

No chamgs
Chiect 3. Investment info reseasch and product deveiopment

No change

; ||3|;||:| ’ |.

! Mo n::har_lge _
83000 12010

37900 aliocated out of Object 3 a3 follows:
ij INR 100 Crares to Object 4
i) INR, 475 Crores to Object 6

100.00 allocated out of Object 3 to Object 4
Mo chaniga
472,00 aliocatad out of Qbject 3 to Qbjedt &

| 800,00
1 505.00 695.10

1.300.64

1,374.42
7000

Object 4 Expenditere to be incumed for onganic growth initiatves
Uhiect 5- General carporate purposas®

Cbject & Repayment or prepayment, in full or part, of the indebtedness incurred the Company and
ar its subsidianes

1.200.864
137442
345.00

272 48
| 232.24
83.06

37246
23224
| 268,06

| Fiscal Year 2026-27
| Fiscal Year 2026-27
| Fiscal Year 2026-27

=M R

(527506 | 120286 |
224 94 27 | Fiscal Year 202627

5,500.00 i 1,295.63 |

5.275.06 1.292.86
224:04 27T
5.500.00 1.295.63

Total (excluding igsue related expenses)
[=5ue ralaled expanses
Total {including issua related expenses)

Ma change

“The tofal amount to be whiized for general corporale purposes would nof exceed 25% of e gross proceeds of the 1RO (e, INR 550000 Crores.
Particutars of the proposed varfation [ alteration: Please reer 1o Lable given in Paint 1 above for the details of the onginal objects as per the Prospecius, the details of the First Vanation and the proposed realiecation of IPO Proceeds,
Reasons | justification for the variation:
Background
We are a pure-play efectnc mobllity and energy lechnology comgany In Inds, focused on bullding vertically islegratad lechnoiogy and manufacluring capabilies across EVs, advanced battery celis, and nexl-genarabion enengy solubons.
Since our Bth AGM, the Indian electric two-wheelar {"E2W") indusiry has experienced evolving markei dynamics. While the long-term fundamentals of EV adoption rémains strong, the pace of growth has modersted relative fo earlier expeciations. Indusiry growth,
which had accalerated 1o approximately 26% year-on-year frarm FY. 2002-25 to BY, 2024-25, showed 1o aboul 15% growth in the first three quarters of FY, 2025-28. Electric penstration within the overall lwo-wheeler markel has also expanded 3l a more gradual
pace, reaching around 6% in £Y. 2024-25, growing by befow 1% in FY. 2025-26 a5 compared to around 17% year-on-year growth from F Y. 2022-23 fo F.Y. 2024-25.
The moderation in growth reflects several structural and cyclical factars, The industry s movieg bevond an eardy-adopler phase loward a broader mass-marke! customer base [hal places grealer emphasis on afiordabidy, reliability, service support, and fotal post
of ownership. Al the same fime, competitive intensity hasincreased, with incumbent internal combustion engine ("ICE") ariginal equspment manufacturers ("OEMe") expanding their ebectric porifolios and leveraging established dealer and service networks,
Motwithstanding the near-term moderation, over the mediem ferm, confinued improvements o battary lechnology, declining cell costs, rsing ail prices due 1o unstable geopolitical scenario and greater product choice are expected bo support renewad accetarabon
in EV adoption across the iwoswheeler segrment. The long-term outlook foe the sector remaing bullish, supperted by the Government of India's target of achieying 30% EV penefrafion in overall vehicle sales by FY. 202330, EXWs ara leading this ranskion, driven
by tavourable otal cost of cwnership, policy incentives, and the contenued expansion of charging Infrasiructure.
Given this background, n visw of the managemant, the proposed variation is strategic in natura and seeks to achiava the objectives of more afficient capial allocation and utfisation. To achiewva itz objectives, management is proposing to further delevarage thi
ronsobdated balance sheet of the Company by unlocking capital that the management forecasts wil olherwise remain unulifsed m the near to mid-term. The management /5 of the wiew that the propaesed vanation will generale valie for shareholders by apbimizing
the Cormpany’s cost of capital and unhocking growih opportunities in the evolving EV and energy ecosystem.
Specifics of the proposed variation
The detaits of the proposed variation are set out below, We are proposng 1o reallocate INR 575.00 Crores out of Object  {Investment info research and product development) a8 Telbows:
(a) INE 100.00 Crores to Object 4 [Expenditure fo be incurred for organic growth infialives), towards the sub-head of aufo business, and
(b INF 475,00 Crores to Object 6 (Repayment or prepayment, in full or pad, of e indetitedness mowrred M Company and 7 or ifs subsdanes),
Ratlonale to reallocate funds out of Object 3 (Investment info research and product development)
Sinca incorporation, the Company has invested sbout 32,000 Crores in research and davelopment { R&DT) to build deep technology capabilities across the EV value chaln, These investmants have enabled the development of ane of the kargest E2W product
portiokos in india and the astablishment of siate of the art batlery cell manufactunng capabilies. The Cormpany has successhully stabillsed ts Gend péatform, which delivers improved product quality, stronger unit econamics, and greater differantiation across the
porfolio. Several future products based on this architecture are aiready in advanced stages of development and are expecied to require limited incrementa R&D investment. These products will be infroduced in a seguenced manner as the business confinues
to stabilize.
In light of the significant progress achieved in the.Company's technology roadmap, management believes that & substantial partion of the core RED mvestments required to estadiish the:Company's technology platiorms has slready been undertaken Accardingly,
part of the capital previously aBocated toward RAD can now be redeployed more efficiently. to support the Company's near-farm priorties. While the Company will cantinue o fwest i R&D In the long tam to sustasn innovalion and product leadarship, this
calibrated reallocation of capital is expected to enhance liquidity in the near term, In thés context, management proposes to reallocate INR 575,00 Crores of PO Proceeds eammarked for Object 3 {Investment into research &nd product development)
Rationale to realiocate funds to Object 4 (Expenditure to be incurred for organic growth initiatives)
The Company has undertaken a strategec recaBibration of itz retail footprint, operating model and cost structure bo align with a more sustainable steady-state of operations. As par of this exercise, the Company has opimésed elements of its distrbution netwark,
sirengthened service capabilities, and impéementad structural cosl efficencies across manufacturing, refail, service and comporale funchions. In paralied, continued foces on verlical infegration, product platform afficiences and supply cham optimisation has
enabled the Company to defiver industry$eading gross marging whike improving unit econcmics across its product portfolio. These indfistives have sesulted in a8 materially leaner and more efficient operating cost structure while preserving the Company’s core
capabilities and growlh platfonm
Consaquently, the Company's oparations are moving towards-achieving breakeven during the Fiscal Year 2027. Therafora, a limited amount of incramental capital is required undar this object for the auto business to sepport targetad oporations which will enhance
operalional efficiencies across.
Accordingly, the managament proposes t allocate INR 100 Crores of additionsd funds towards Object 4 {Expenditune to be incurred for organic growth initiatives) for use in connection with the sub-head of aufo business. Please refar to the 8th AGM notice and
explanatary statement for further details relating to Object 4 | Expenaiture fo be hetred for arganic growth iniliatives) i refation 1o the sub-head of auto busmess.
Ratlonale to reallocate funds to Object § (Repayment or prapayment, in full or part, of the indebtednass incurred the Company and / or its sulbsidiaries)
The Company andfor its subsidiaries have entered into financing amangements with banks and financial msfitutions, colleciively amounting to 2pprocemately INR 2,602 Crores oulstanding as at March 11, 2026,
The management proposes bo-utilise INR 475.00 Crores towards repaymeant! prepayment, of the inans! tacities! non-converibfe debenturas INCDs) (Including mierest and Debl Service Reserve Account {DSRA) requiremants) oblained from banks and financial
institubicns by the Company andf or ds subsidiaries. The repayment! prepayment will help reduce our cutztanding moebtedness, assist us in maintaining a favourable debs-equity ratic and enabde utifisation of some addifional amount for furher nvestment in
businass growlh and expansion. In addition, we balieve hat sinca our dabi-sguity ratio will Imprave, It will enable us 16 raise fusther resources at compelilive rales and additional funds! cagdal in Ihe future 1o fund potential business developrent opgoruniies
and plans fo grow and expand our business in the future,
Thia management bebeves thal the proposed vasatlion will snable oplimal vlilisation of the |PO Procesds, strengthen the Company’s balance sheel and improve eamings.and cash lows, hereby contrbuling to long-lerm shareholder value creaton,
Effect of the proposed variation | alteration on the financial positien of the company.
With the progosed vanation, the Company infends lo reduce indebledness and invest in coganic growth opporunities, which will enable the Company to scale and consolidate #s position in the market. Further, the overall consolidated eamings and cash flow of
the Cormpany is expected to improve inthe kang ferm. The management of the' Company i of the view that the proposed variation will ensure optimurm utiisation of PO Procasds and maximize shamholders” waalth.
Major Risk factors pertaining to the new Objects:
All statemants conlained in this explanatory statement thal aré not statements of histoncal facl, constilute “forward-looking statements’. Al statements regarding cur expectad financial sondition and resulls of oparations, busingss, plans and prospects are
forward-looking stalements, Simdarly, statemenis that describe cur sirategies, objectives. plans or goals are also forward-looking statements. All such siatemanis are based on our cumment plans, estimales, presumptions and expectations and are subject o rsks,
uncertainties and assumptions such as pace of EY adoption, competilive intensity and others, that could cause actual results o differ materally from thoss contemplated by the relevant statements, nchuging, tax and regulatary changes, cur ability 1o successfully
implement our strategy, technological changes, our exposure to market risks and general economic and political conditions.
The praposed varations reallocation may absa be subject to various nsks and unceslainties and may require necessary approvals and consents under applicable law, such as from the board of ditectors of the Company and! ar ils subsidiaries under Companies
#Act, 2013 or other applicable taws, and under applicable contracts such as financing arangemenis, and will be subject to the terms thereof.
In case any such approvals of consents as outlingd in the paragraph above are not obtaned of ans delayed, this may adversely Impact or defay the Implementation of the propased vanaton reallocation, incleding the proposed bmelines.
The-aciual benafits realised from swch repaymant/ prapaymant may vasy dapending. on a numbar of factors; incleding changas in interast rate environments, futere borrowing requirameants, refinancing arrangemeanis and overall business parformance of thia
Company, ! the anbeipated reduction in finance costs ar mprovement in financial metrics does nol matenalas to the extent axpected, the Company may nof reslise the anticipated improvemant in earmings or cash Rows.
Faollowing the proposed variation, the Cormpany may nized to rely on intermal accruals, fulure borrowings or aquity inancing to support RE&D infiatives. There can be no assurance thal sufficlent imtamal acoruads will ba generated of that extamal financing will b
available on acceptable terms when reguired. Any constraints in funding may affect the scale or fiming of investments in R&D nitidtives a3 well &5 the tming of new product launches
The preposad vanation will easea the adddional burden on nance plans and internal accruals of the Company. However, any unforeseen aconomic. market, busaness conditions or any other conditions beyond the confrol of the managernent may lead 1o escalakion
in costs, impact on the working capita position of the Company and this may affect the financial condidion of the Company
Mames of Directors who voted against the proposed variation/alteration:
Meone of the Directors have voted apainst the proposed variaton,
Any inferested person may obiain the copy of the special resclution along with the explanatory statement free of charge at the Regisiered Office of the Company at Wing C. Prestige RMZ Sartech, Hosur Road, Munscipal Ward No 67, Municipal No. 140,
Koramangata V| B, Bangalora-360095 Kamataka, India or visit the websile of the Company at www.otaslectric:com for the same.
For Ola Electric Mobility Limited _
Sdi- &
Deepak Rastogi =
Chief Financial Officar =
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Contact Person: Mr. Rajneesh Mishra, Company Secretary & Compliance Officer; Tel. No.: +91 33 4801 7916,
E-Mail ID: cs@sylvanply.com; Website: www.sylvanply.com; CIN: L51431WB2002PLC095027

OUR PROMOTERS: (I) M/S. SINGH SUPPLIERS PRIVATE LIMITED, (ll) MR. ANAND KUMAR SINGH, (lll) MR. JAl PRAKASH

SINGH, (IV) MRS. SHAKUNTALA SINGH, AND (V) MRS. KALYANI SINGH

FURTHER PUBLIC OFFER OF 55,00,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (“EQUITY SHARES”) OF SYLVAN PLYBOARD (INDIA) LIMITED (THE
“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X[e] PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE (THE
“ISSUE PRICE”), AGGREGATING TO ¥ [¢] LAKHS (“THE ISSUE”), OF WHICH 2,76,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH FOR CASH AT A PRICE
OF X[e]/- PER EQUITY SHARE, AGGREGATING TO ¥ [e¢] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE
“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 52,24,000 EQUITY SHARES OF FACE
VALUE OF %¥10/- EACH FOR CASH AT A PRICE OF % [¢]/- PER EQUITY SHARE, AGGREGATING TO ¥ [¢] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET
ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 22.11% AND 21.00% RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF
THE COMPANY.

THE FACE VALUE OF THE EQUITY SHARE IS ¥10/- EACH AND THE ISSUE PRICE IS ¥ [e]/- EACH i.e., [¢] TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE MINIMUM LOT SIZE IS [e] EQUITY SHARES

THE OFFER IS BEING MADE IN TERMS OF REGULATIONS 103, 104 OF CHAPTER IV READ WITH REGULATION 281 OF CHAPTER IX OF THE SEBI (ICDR)
REGULATIONS 2018, AS AMENDED FROM TIME TO TIME. THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET OFFER TO THE PUBLIC WILL
BE MADE IN TERMS OF REGULATION 253(3) OF THE SEBI (ICDR) REGULATIONS, 2018. (For further details please see “The Issue” beginning on page no. 48 of the
Draft Prospectus.) A copy of the final prospectus will be delivered for filing to the Registrar of Companies as required under sub-section 4 of Section 26 of the Companies
Act, 2013.

In terms of Regulation 256 of SEBI ICDR Regulations read with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, and Unified Payments
Interface (UPI) introduced vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 all the potential investors shall participate in the issue
only through an Application Supported by Blocked Amount (“ASBA”) process providing details about the bank account which will be blocked by the Self Certified Syndicate
Banks (“SCSBs”) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, Individual Investors applying in
public issue may use either Application Supported by Blocked Amount (ASBA) process or UPI payment mechanism by providing UPI ID in the Application Form which is
linked from Bank Account of the investor. (For details in this regard, specific attention is invited to “Issue Procedure” beginning on page no. 291 of the Draft Prospectus.)

This public announcement is being made in compliance with the provisions of Regulation 247(2) of the SEBI ICDR Regulations to inform the public that our Company is
proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake a further
public offering of its Equity Shares pursuant to the Offer and has filed the Draft Prospectus on March 21, 2026 EMERGE Platform of National Stock Exchange of India
Limited (NSE EMERGE). Pursuant to Regulation 247(1) of the SEBI ICDR Regulations, the Draft Prospectus filed with NSE EMERGE shall be made public for comments,
if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of NSE EMERGE at www.nseindia.com, on the website of the Company at
www.sylvanply.com and on the website of the Lead Manager, i.e. Finshore Management Services Limited at www.finshoregroup.com. Our Company invites members
of the public to give their comments on the Draft Prospectus filed with NSE EMERGE, with respect to disclosures made in the Draft Prospectus. The members of
the public are requested to send a copy of their comments to NSE and/or to the Company Secretary and Compliance Officer of our Company on email id:
cs@sylvanply.com and/or the Lead Manager on email id: investors@finshoregroup.com within 21 days from the aforesaid date of filing of the Draft Prospectus with NSE
EMERGE.

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended
or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Prospectus. Specific attention of the
investors is invited to the section “Risk Factors” beginning on page 23 of the Draft Prospectus.

Any decision to invest in the Equity Shares described in the Draft Prospectus may only be taken after the Prospectus has been filed with the RoC and must be made solely
on the basis of such Prospectus as there may be material changes in the Prospectus from the Draft Prospectus. The Equity Shares, when offered through the Prospectus,
are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE”).

For details of the share capital and capital structure and the names of the Signatories to the Memorandum of Association and the number of shares subscribed by them of
our Company, please see the section titled “Capital Structure” beginning on page 62 of the Draft Prospectus. The liability of members of our Company is limited.

For details of the main objects of our Company as contained in the Memorandum of Association, please see the section titled “Our History and Certain Corporate Matters”
beginning on page 160 of the Draft Prospectus.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

FINSHDRE

I" Lt
I' ¥ 4 J,‘ ' N

L
FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2nd Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

BIGSHARE SERVICES PRIVATE LIMITED
Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,

Mahakali Caves Road, Andheri (East), Mumbai — 400093
Telephone: 022-62638200

Email: ipo@bigshareonline.com;

Contact Person: Mr. Asif Sayyed

Website: www.bigshareonline.com;

Investor Grievance Email: investor@bigshareonline.com;
SEBI Registration Number: INRO00001385

CIN No: U99999MH1994PTC076534

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed in the Draft Prospectus.

For SYLVAN PLYBOARD (INDIA) LIMITED
On behalf of the Board of Directors

Sd/-

Anand Kumar Singh

Managing Director

DIN: 00651384

Place: KOLKATA
Date : 23.03.2026

SYLVAN PLYBOARD (INDIA) LIMITED is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to undertake a further
public offering of its Equity Shares and has filed the Draft Prospectus on March 21, 2026 with EMERGE Platform of National Stock Exchange of India Limited (“NSE
EMERGE”). The Draft Prospectus is available on the websites of the NSE EMERGE at www.nseindia.com, the website of the Company at www.sylvanply.com and the
website of the Lead Manager, i.e., Finshore Management Services Limited at www.finshoregroup.com. Any potential investors should note that investment in equity
shares involves a high degree of risk and for details relating to such risk, please see the section titled ‘Risk Factors” on page 23 of the Draft Prospectus. Potential investors
should not rely on the Draft Prospectus filed with NSE EMERGE for making any investment decision.

This announcement has been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a
solicitation of any offer to buy Equity Shares of our Company in any jurisdiction, including the United States. The Equity Shares have not been, and will not be, registered
under the U.S. Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the United States and may not be Issued or sold within the United
States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to an exemption from, or in a transaction
not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be Issued and sold outside the United States in compliance with
Regulation S of the Securities Act and the applicable laws of the jurisdiction where those Issues and sales occur. The Equity Shares have not been, and will not be,
registered, listed or otherwise qualified in any other jurisdiction outside India and may not be Issued or sold, and applications may not be made by persons in any such
jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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