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Karnataka tops in transfer of
funds, power to panchayats

ECONOMY | 3

Govt mulls anti-dumping duty on China's solar glass

INDIA'S TRADE DEFENCE
body, the directorate gen-
eral of trade remedies
(DGTR), has recommended
an anti-dumping duty on
imports of textured tem-

pered glass from China and
Vietnam, a key component
of solar panels.

The DGTR has proposed
that the duty be imposed for
five years.

However, instead of the
conventional anti-dumping
duty—typically calculated
as a percentage of the
import value or on a per-
unit basis—the DGTR has

taken a different approach
in the case of solar glass.The
agency has provided a refer-
ence rate for the landed
value of solar glass from
both countries. FE BUREAU

® Haryana, Punjab
and Jharkhand
among laggards

SANDIP DAS
New Delih, February 13

KARNATAKA HAS BEEN
ranked first in devolution of
power to panchayats in terms
of funds, functions and func-
tionaries followed by Kerala,
Tamil Nadu, Maharashtraand
Uttar Pradesh, a report by
Indian Institute of Public
Administration (IIPA) and
ministry of panchayati raj
stated on Thursday.

Top six states got their
rankings on the basis of index
scores of Karnataka (72.23),
Kerala (70.59), Tamil Nadu
(68.38), Maharashtra (61.44)
and Uttar Pradesh (60.8) and
Gujarat (58.26),according to
the report titled “Status of
devolution to panchayat in
states: an indicative evidence
based ranking”.

The scores highlight a sig-
nificant gap between the top
three states and the rest. In
terms of those states which
had scored over 50 points
include—Tripura (57.58),
Rajasthan (56.67), West Ben-

STATE OF AFFAIRS

Ranking of top five states on panchayats devolution index

States Score®

Karnataka
Kerala
Tamil Nadu

Maharashtra

Uttar Pradesh _ 60.07

Source: ministry of panchayati raj, *on a scale of 100

gal (56.52), Chhattisgarh
(56.26), Telangana (55.1),
Andhra Pradesh (54.43),
Himachal Pradesh (53.17),
Madhya Pradesh (50.94) and
Odisha (50.03) respectively.
Bihar (48.24) along with the
northeastern and hilly states
of Assam (49.06), Sikkim
(43.91), and Uttarakhand
(49.11) emerged as moderate
scorers but with values above
the national average of 43.89.

States and Union territo-
rieswhich have scored low are
Goa (37.71),Haryana (39.33),
Jharkhand (27.73)and Punjab
(29.34).

The report has stated that
devolution to panchayats has
increased from 39.9% to
43.9% during 2013-14 to
2021-22.

States were ranked in the
several parameters including

No extension of
duty-free import
of yellow peas

SANDIP DAS
New Delhi, February13

THE GOVERNMENT HAS
decided against extending
duty-freeimport of yellow peas
largely used as substitute of
chana, beyond February 28,
food minister Pralhad Joshi on

Thursday said.
“We are stopping the duty-

freeimportofyellowpeas,’Joshi

said at the sideline of the

pulses conclave 2025.

However he stated a

group of ministers

(GoM)will soon take

acall. Trade sources 4

said the govern-

ment may impose a .

15%-20% import 1“

duty onyellow peas. L

The move to restrict import
ofyellowpeas comesaftertrade
body—India Pulses and Grains
Association had urged against
continuing with zero import
dutyespeciallywhen over 3 mil-
lion tonne (MT) of the cheap
variant of chana—key pulses
variety largely used in the food
processing sector, had been
imported.

“There has been lots of
dumping of yellow peas which
isexpected to hit domestic pro-
ducers and farmers as the
landed cost of pulse variants
should not fall below the aver-

age minimum support price
(MSP) of pulses in India,” Bimal
Kothari, chairman, IPGA said.
Kothari said the MSP of pulses
in the country ranges between
356/kg—85/kg
Trade sources said that the
landed cost of yellow peas,
mostly imported from Canada
and Russia, is currently at
%32 /kgand the dal made out of
itsoldaround ¥40/kgwhilerest
of the pulses are ruling in
therange 0f390-160
/kgintheretailmar-

m ket.

Sources said

l ."p that continuation

- ofimports of yellow
peas would hit
prices, with the com-
mencement of arrivals of
chana, which has a 50% in
India's pulses production. The
mandis pricesare currently rul-
ing around the MSP of
35,650/quintalin Maharashtra
and Karnataka where arrivals
have commenced.

India’syellow peasimport of
3 MTwasoutofarecord 6.7 MT
pulses import during the 2024
calendaryear.

“Our pulses production was
badlyhitlastyearand the prices
were high so we had to import.
We are going to import a simi-
lar quantity, it will be much
less,” Kothari said

India, Philippines

may sign

S200 mn

missile agreement

SHIVAM PATEL
New Delhi, February 13

functions assigned to pan-
chayats, fifteenth finance
commission grants and ability
toimposeand collect revenues
and physical infrastructure,
staff and e-connectivity.

Accounting and audit of
village level institutions and
functioning of gram sabha
was also taken into considera-
tion. The dimension of
‘finances’was a major indica-
tor of measurement carrying
the maximum weightage in
the index.

The study assesses the
enabling environment that
the states have created for the
panchayats to function as
institutions of self-govern-
ment.Article 243 G of the con-
stitutions has stipulated states
to assign local functions to
Panchayats enabling them to
actasinstitutions of self -gov-

ernments.

“The Index encourages
transparency and informs us
about where resources and set-
vices are being allocated effec-
tively,ultimatelyleading tobet-
ter governance and services,’
according to an official note.

The aim of the report was
toassesstheactual progressin
implementing the operative
core of decentralization cover-
ing the transfer of functions,
institutions, functionaries,
and finances to panchayati raj
institutions in the subjects
listed in the 11th schedule of
the constitution in compari-
son to mapping of the activi-
ties done by states including
panchayats extension to
scheduled areas (PESA) States.

The study also aims to
examine the role of the pan-
chayatsasinstitutions oflocal
self-government with various
committees and managing
institutions at the local level.

The studyalsoassessed the
role of panchayats in imple-
mentation of central schemes
including Mahatma Gandhi
National Rural Employmnet
Gurantee Act,Pradhan Mantri
Gram Sadak Yojana,Inte-
grated Child Development
Services and Pradhan Mantri
Awas Yojana.

lcra: Road construction
in FY26 to drop by 5%

FE BUREAU
New Delhi, February13

INDIAEXPECTS TO sell short-range missiles to the Philippines this
year in a deal worth more than $200 million, Indian sources told
Reuters,for New Delhi’s second major defence export contract with
Manila as tension grows with China.

The Akash missile system developed by India’s defence
research body has drawn interest from the Philippines, which
has told New Delhi it would make an order in the fiscal year that
begins in April, said three sources.

All the sources spoke on condition of anonymityas the matter
isasensitive one.

The surface-to-air missile systemwith arange of up to 25 km
(16 miles) was exported to Armenia last year in a $230-million
deal, the sources said,adding that the Philippine sale is expected
to be bigger than the Armenian deal.

However, they did not reveal the number of missiles and
accompanying systems, including radars, involved.

India’s Bharat Dynamics, the manufacturer of the missiles,
was one of the exhibitors at last year’s Asian Defense and Secu-
rity Exhibition in Manila.

The company and India’s defence ministry did not immedi-
ately respond to requests for comment. A Philippine defence
spokesperson, Arsenio Andolong, declined to comment on the
specifics of any deal or on plans for procurement,but said the coun-
try’s armed forces had “manifested it requires these capabilities”.

The expected deal would follow India's $375-million sale of
the mid-range BrahMos supersonic cruise missile to the Philip-
pinesin 2022.

The purchase comesatatimewhen Manila is building its mil-
itary strength as tension escalates with Beijing on overlapping
claims in the busy waterway of the South China Sea, where the
two have clashed in recent years. —REUTERS

THE SLUGGISH PACE in awarding new highway projects over
the past two years is expected to further slow highway con-
struction in the next financial year, according to a report.

Due to elections and a prolonged monsoon, the government
hasalready scaled down the highway construction target for FY25
by15%t010,4121 km.

“Road execution by the ministry of road transport and high-
ways (MoRTH) will decline by 5% in FY26 to 9,500-10,000 km
from the estimated road construction of 10,000-10,500 km in
FY2025, the report by rating agency Icra said. said.

DuringApril-December 2024, project awardingwas subdued
at 3,100 km—matching last year’s level and significantly lower
than the 5,835 km awarded during the same period in 2023.

Icraforecasts road awards tobe in the range of 8,500-9,000
km in FY25, similar to FY24. However, some improvement in
project awarding has been noted from November 2024, and if
this trend sustains, it should result in 9-11% growth
during FY26.

“However, given the increasing focus on building express-
ways/high-speed corridors, the road construction growth in
terms of lane-km expansion will be relatively better. With road
awarding expected to improve only in FY26, the revenue
growth of road developers is likely to remain subdued over the
next 12-15 months,asit takes 6-9 months from project award-
ing to on-ground execution,”’ said Vinay Kumar G, sector head,
corporate ratings at Icra.
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KAMDHENU VENTURES LIMITED

CIN: L51909HR2019PLC089207
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2024

(% in Lakhs except earning per share)

Consolidated

Nine Months
Period Ended

1 31 30 31
December, |September, December December, December
2024 2024 2023 2024 2023

Particulars Standalone

Year Ended

Year Ended

Nine Months
Period Ended

Quarter Ended

Quarter Ended

DEGET TR G A December, JEE A December,

March,
2024 2024 2023 2024 2023 2024

Unaudited| Unaudited Unaudited Unaudited| Unaudited!  Audited Unaudited| Unaudited Unaudited Unaudited| Unaudited|  Audited
1 | Total Income from Operations 740470 5483.63  7906.99 18334.02| 20,656.24 29,170.90
2 Net Profit /(Loss) for the Period (10.33) (9.29) (7.51) (42.39) (26.43) (31.67) 270.27 152.74 467.67 645.04 1,011.69  1592.72
Before Tax and Exceptional Items
3 Net Profit /(Loss) for the Period (10.33) (9.29) (7.51) (42.39) (26.43) (31.67) 198.76 119.48 407.47 477.65 96597  1,385.49
After Tax and Exceptional ltems
4 Total Comprehensive Income / (10.33) (9.29) (7.51) (42.39) (26.43) (31.67) 192.83 113.53 407.43 459.84 965.83  1,361.74
(Loss) for the Period [Comprising
Profit/(Loss) for the Period (After
Tax) and Other Comprehensive
Income (After Tax)]
5 | Paid-up Equity Share Capital 314355 314355 314355 3714355 314355 314355 3714355 3714355 314355 314355 3714355  3,143.55

(Face Value of Re. 1 each)

Earnings per Share in 3
(Quarterly Not Annualised)

Weighted Average Number of ~31,43,55,00031,43,55,000 31,23,91,364 31,43,55,00031,23,91,364 31,28,79,590 31,43,55,000 31,43,55,000 31,23,91,364 31,43,55,000(31,23,91,364 31,23,91,364

Equity Shares of ¥ 1 each
Basic (in%)
Diluted (in%)

0.00)
(0.00)

(0.01) 0.06 0.04 0.13 0.15 0.31 0.44
(0.01) 0.06 0.04 0.13 0.15 0.31 0.44

The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors of Kamdhenu Ventures
Limited at their respective meetings held on 13th February 2025. The unaudited Standalone and Consolidated financial results for the
quarter and nine months ended 31 December, 2024 have been limited reviewed by the Statutory Auditors of the company, and they have
issued unmodified review report on the above results.

The above is an extract of the detailed format of unaudited standalone and consolidated quarterly and nine months ended 31 December,
2024 results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the unaudited financial results are available on the Stock Exchange websites, www.bseindia.com,
www.nseindia.com and on the company website www.kamdhenupaints.com and can also be accesed from the below QR Code:

For and on behalf of the Board of Directors of
Kamdhenu Ventures Limited

Sd/-

Saurabh Agarwal

Managing Director

DIN: 00005970

Place: Gurugram
Date: 13 February, 2025

NATIONAL INSURANCE COMPANY LIMITED

AT §ARE

National Insurance

(A Govt. of India Undertaking)

Registered & Head Office: Premises No. 18-0374, Plot no.CBD-81, New Town, Kolkata-700156

CIN: U10200WB1906GOI1001713 | IRDA Registration No: 58
Visit us at: https://nationalinsurance.nic.co.in

UNAUDITED STANDALONE FINANCIAL RESULTS FOR AND UPTO THE QUARTER ENDED 31ST DECEMBER, 2024
[Regulation 52(8), read with Regulation 52(4), of the SEBI (LODR) Regulations, 2015] Re. fn 004
S. 1n
SL. | Three months ended | Year to date for current period ended | Year ended
No Particulars | 31/Dec/2024 | 30/Sep/2024 | 31/Dec/2023 | 31/Dec/2024 |  31/Dec/2023 | 31/Mar/2024 |
Unaudited | Unaudited @ Unaudited | Unaudited | Unaudited | Audited
1 |Total Income from Operations 50539,187 | 42326,148 | 3,51,27,330 | 13,09,02,634 |  12,18,10,710 15,82,40,593 |
| 2 [Net Profit / (Loss) for the period (before Tax, Exceptional and/or -5,15,636 | 3743,723 | -27,13,829 294557 22,65,600 | -1986427
Extraordinary items)
3 [Net Profit / (Loss) for the period before tax (after Exceptional and/or -5,15,636 37,43,723 1 -27,13,829 2,94,557 -22,65,600 -19,86,427
Extraordinary items)

| 4 iget Profit / (Loss) for the period after tax (after Exceptional and/or -5,15,636 | 37,43,723 | -26,26,717 | 2,94,557 | -21,78,488 -18,68,962

|Extraordinary items) :

: 5 ;Total Comprehensive Income for the period [Comprising Profit / (Loss) -5,15,636 37,43,723 -26,26,717 2,94,557 -21,78,488 -18,68,962

for the period (after tax) and Other Comprehensive Income (after tax)] | | |

i 6 ?Paid up Equity Share Capital 9,37,50,000 | 9,37,50, OOO 9,37,50,000 | 9,37,50,000 | 9,37,50,000 9,37,50,000

7 |Reserves (excluding Revaluation Reserve) 1,22,300 | 1,24,100  1,51,350 | 122300 | 1,551,350 1,49,666

| 8 |Securities Premium Account NIL 1] NIL NIL | NIL | NIL NIL

| 9 |Net worth -1,00,17,200 | -94,36900 | -1,07,56.416 | -1,00,17,200 |  -1,07,56,416 -1,01,03,835

10 |'1:>aid up Debt Capital / Outstanding Debt 89,50,000 | 89.50,000 | 89.50,000 | 89,50,000 | 89.50,000 | 89,50,000

11 |Outstanding Redeemable Preference Shares NIL | NIL NIL | NIL | NIL NIL
| 12 [Debt Equity Ratio 10.89 095 083 | 0.89 | 0.83 -0.89
I 13 |Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) - | | |
1. Basic -0.06 040 | 028 | 0.03 | -0.23 020 |
2. Diluted: -0.06 040 028 | 0.03 I -0.23 020 |
14 |Capital Redemption Reserve NIL | NIL NIL | NIL | NIL NIL |
| 15 |Debenture Redemption Reserve NIL | NIL NIL | NIL | NIL NIL

| 16 |Debt Service Coverage Ratio 174 | 2087 | 1294 | 1.52 I .87 _1.50

17 |Interest Service Coverage Ratio 062 | 2197 | -1l76 | 2.60 | 175 032

Note"s:

a. The above is an extract of the detailed format of quarterly and annual financial results filed with the stock exchange under Regulation 52 of SEBI (LODR) Regulations, 2015. The full
format of the quarterly and annual financial results are available on the website of the Company (https://nationalinsurance.nic.co.in) and on the website of National Stock Exchange
(www.nseindia.com) & Bombay Stock Exchange (www.bseindia.com)

b. For the other line items referred in Regulation 52(4) of SEBI (LODR) Regulations, 2015, pertinent disclosures have been made to the Stock Exchange(s) and can be accessed on their websites.

c. The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 12th February, 2025.

For National Insurance Company Limited
Sd/-
Rajeshwari Singh Muni
Chairman-cum-Managing Director
Place: Kolkata DIN - 09794972
Date: 12th February, 2025 Ad UIN 031/24-25

financialexp.epaptin
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Karnataka tops
in transfer of
funds, power
to panchayats

STATE OF AFFAIRS

Ranking of top five states on panchayats devolution index

States Score*
Karnataka
Kerala | 7059]
Tamil Nadu
Maharashtra

Uttar Pradesh | 60.07 |

Source: ministry of panchayati raj, *on a scale of 100

® Haryana, Punjab
and Jharkhand
among laggards

SANDIP DAS
New Delih, February 13

KARNATAKA HAS BEEN
ranked first in devolution of
powerto panchayatsin termsof
funds, functions and func-
tionaries followed by Kerala,
Tamil Nadu, Maharashtra and
UttarPradesh,areportbyIndian
Institute of Public Administra-
tion (ITPA) and ministry of pan-
chayatiraj stated on Thursday.
Top six states got their rank-
ings on the basis of index scores
of Karnataka (72.23), Kerala
(70.59), Tamil Nadu (68.38),
Maharashtra (61.44) and Uttar
Pradesh (60.8) and Gujarat
(58.26),according to the report
titled “Status of devolution to
panchayat in states: an indica-
tive evidence based ranking”.
The scores highlight a signif-
icant gap between the top three
states and the rest. In terms of
those states which had scored
over 50 pointsinclude—Tripura
(57.58),Rajasthan (56.67),West
Bengal (56.52), Chhattisgarh
(56.26), Telangana (55.1),
Andhra Pradesh (54.43),
Himachal Pradesh (53.17),
Madhya Pradesh (50.94) and
Odisha (50.03) respectively.
Bihar (48.24) along with the
northeastern and hilly states of
Assam (49.06), Sikkim (43.91),
and Uttarakhand (49.11)

Icra: Road
construction
in FY26to
drop by 5%

THE SLUGGISH PACE in
awarding new highway pro-
jects over the past two years
is expected to further slow
highway construction in the
next financial year,according
toareport.

Due to elections and a pro-
longed monsoon, the govern-
ment has already scaled down
the highway construction tar-
get for FY25 by 15% to
10,4121 km.

“Road execution by the
ministry of road transportand
highways (MoRTH)will decline
by 5% in FY26 to 9,500-
10,000 km from the estimated
road construction of 10,000-
10,500 km in FY2025,” the
report by rating agency Icra
said. FE BUREAU

emerged as moderate scorers
but with values above the
national average of 43.89.

States and Union territo-
rieswhich have scored low are
Goa(37.71),Haryana(39.33),
Jharkhand (27.73) and Pun-
jab(29.34).

The report has stated that
devolution to panchayats has
increased from 39.9%t043.9%
during 2013-14t02021-22.

States were ranked in the
several parameters including
functions assigned to panchay-
ats, fifteenth finance commis-
siongrantsandabilitytoimpose
and collect revenues and physi-
cal infrastructure, staff and e-
connectivity.

Accounting and audit of vil-
lagelevelinstitutionsand func-
tioning of gram sabha was also
taken into consideration. The
dimension of ‘finances’ was a
major indicator of measure-
ment carrying the maximum
weightage in theindex.

The study assesses the
enabling environment that the
states have created for the pan-
chayats to function as institu-
tions of self-government.Article
243 G of the constitutions has
stipulated states to assign local
functions to Panchayats
enabling them to act as institu-
tions of self -governments.

“The Index encourages
transparency and informs us
about where resources and ser-
vices are being allocated effec-
tively,ultimatelyleading tobet-
ter governance and services,’
according to an official note.

Govt mulls
anti-dumping
duty on China's
solar glass

INDIA'S TRADE DEFENCE
body, the directorate general of
trade remedies (DGTR), has
recommended an anti-dump-
ing duty on imports of tex-
tured tempered glass from
Chinaand Vietnam,a key com-
ponent of solar panels.

The DGTR has proposed
that the duty be imposed for
five years.

However, instead of the
conventional anti-dumping
duty—typically calculated asa
percentage of theimportvalue
or on a per-unit basis—the
DGTR has taken a different
approach in the case of solar
glass.The agency has provided
areference rate for the landed
value of solar glass from both
countries. FE BUREAU

India, Philippines
may sign $200 mn
missile agreement

SHIVAM PATEL
New Delhi, February 13

INDIA EXPECTS TO sell short-
range missiles to the Philip-
pines this year in a deal worth
morethan $200 million,Indian
sources told Reuters, for New
Delhi’s second major defence
export contract with Manila as
tension grows with China.

The Akash missile system
developed by India’s defence
research body has drawn
interest from the Philippines,
which has told New Delhi it
would make an order in the
fiscal year that begins in April,
said three sources.

All the sources spoke on
condition of anonymity as the
matteris a sensitive one.

The surface-to-air missile
systemwitharangeofupto25
km (16 miles) was exported to
Armenia last yearin a $230-

million deal, the sources said,
addingthat the Philippine sale
is expected to be bigger than
the Armenian deal.

However, they did not
reveal the number of missiles
and accompanying systems,
including radars, involved.

India’s Bharat Dynamics,
the manufacturer of the mis-
siles,was one of the exhibitors
atlastyear’s Asian Defense and
Security Exhibition in Manila.

The company and India’s
defence ministry did not

immediately respond to
requests for comment.
A Philippine defence

spokesperson, Arsenio Ando-
long, declined to comment on
the specifics of any deal or on
plans for procurement, but
said the country’s armed
forces had “manifested it
requires these capabilities”.
—REUTERS
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- No extension of

duty-free import
of yellow peas

SANDIP DAS
New Delhi, February13

THE GOVERNMENT HAS
decided against extending
duty-freeimport of yellow peas
largely used as substitute of
chana, beyond February 28,
food minister Pralhad Joshi on
Thursday said.

“We are stopping the duty-
freeimport of yellow peas,’Joshi
said at the sideline of the
pulses conclave 2025.
However he stated a
group of ministers
(GoM)will soon take
acall. Trade sources
said the govern-
ment may impose a <
15%-20% import = % k
duty onyellow peas. L

The move to restrict import
ofyellowpeas comesaftertrade
body—India Pulses and Grains
Association had urged against
continuing with zero import
dutyespeciallywhen over 3 mil-
lion tonne (MT) of the cheap
variant of chana—key pulses
variety largely used in the food
processing sector, had been
imported.

“There has been lots of
dumping of yellow peas which
isexpected to hit domestic pro-

b*{

ducers and farmers as the
landed cost of pulse variants
should not fall below the aver-
age minimum support price
(MSP) of pulses in India,” Bimal
Kothari, chairman, IPGA said.
Kothari said the MSP of pulses
in the country ranges between

356/kg - 85/kg
Trade sources said that the
landed cost of yellow peas,
mostly imported from Canada
and Russia, is currently at

%32/kg and the dal

made out of it sold
around  %40/kg
while rest of the

1."'! pulses are ruling in
© the range of ¥90 -

160 / kg in the retail
market.

Sources said that
continuation of imports of yel-
low peas would hit prices, with
the commencement of arrivals
of chana, which has a 50% in
India's pulses production. The
mandis pricesare currently rul-
ing around the MSP of
35,650/quintalin Maharashtra
and Karnataka where arrivals
have commenced.

India’syellow peasimport of

3 MTwasoutofarecord 6.7 MT
pulses import during the 2024
calendaryear.
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National Insurance

Trustad Sinos 1908

Registered & Head Office: Premises No. 18-0374, Plot no.CBD-81, New Town, Kolkata-700156

Nurtured by Legacy.

At Kamdhenu Paints, we are
reinforcing our foundation

and moving forward with
confidence, backed by an
innovative and diverse

product portfolio. Qur firm
commitment to excellence and

customer preference drives
us to set new benchmarks in

the industry. With a strategic
focus on optimising our

sales mix and accelerating

the premiumization of our
offerings, we continue to
deliver superior quality at every
touchpaint.
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KAMDHENU VENTURES LIMITED

CIN: L51909HR2019PLC089207
Regd.Office: 2nd Floor, Tower-A, Building No.9, DLF Cyber City Phase-lll, Gurugram -122 002
Phone no.-0124-4604500, Fax: - 0124-4218524, Email:- cs@kamdhenupaints.com, Website:-www.kamdhenupaints.com

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2024

(% in Lakhs except earning per share)

Particulars Standalone Consolidated |
Quarter Ended Nine Months Year Ended Quarter Ended Nine Months Year Ended
Period Ended Period Ended

31
December,

ST December,

30 31

DEGE @ December,

31 31 30
March,| December,

31

31

SR December, BOEETNLIIE December,

31

2024 2024 2023 yApZ 2023 2024 2024 2024 2023 yApZ 2023
Unaudited | Unaudited| Unaudited, Unaudited Unaudited| Audited| Unaudited Unaudited| Unaudited| Unaudited Unaudited: Audited
1 | Total Income from Operations -| | 740470  5483.63 790699 18334.02 20,656.24! 29,170.90
2 | Net Profit /(Loss) for the Period (10.33) (9.29) (751)]  (4239)  (2643)|  (3167) 27027  15274| 46767 64504 101169, 159272
Before Tax and Exceptional ltems
3 | Net Profit /(Loss) for the Period (10.33) (9.29) (7.51) (42.39) (26.43) (31.67) 198.76 119.48 407.47 477.65 965.97| 1,385.49
After Tax and Exceptional ltems [ [
4 | Total Comprehensive Income / (10.33) (9.29) (751)]  (4239)  (2643)|  (3167) 19283 11353 40743 45084 96583 136174
(Loss) for the Period [Comprising
Profit/(Loss) for the Period (After
Tax) and Other Comprehensive
Income (After Tax)]
5 | Paid-up Equity Share Capital 314355 37143.55( 314355 314355 3714355 3714355 314355 314355 3714355 3714355 314355 3,143.55
(Face Value of Re. 1 each)
6 | Earnings per Sharein<:
(Quarterly Not Annualised)
Weighted Average Number of ~ 31,43,55,000 131,43,55,000{31,23,91,364 31,43,55,000 31,23,91,36431,28,79,590 31,43,55,000 31,43,55,000 31,23,91,364 31,43,55,000 31,23,91,364 {31,23,91,364
Equity Shares of % 1 each
Basic (in %) (0.00) (0.00)| (0.00) (0.01) (0.01) (0.01) 0.06 0.04| 0.13 0.15 0.31] 0.44
Diluted (in?) (0.00) (0.00) | (0.00) (0.01) (0.01) (0.01) 0.06 0.04| 0.13 0.15 0.31 0.44
1  The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors of Kamdhenu Ventures
Limited at their respective meetings held on 13th February 2025. The unaudited Standalone and Consolidated financial results for the
quarter and nine months ended 31 December, 2024 have been limited reviewed by the Statutory Auditors of the company, and they have
issued unmodified review report on the above results.
2  The above is an extract of the detailed format of unaudited standalone and consolidated quarterly and nine months ended 31 December,

2024 results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the unaudited financial results are available on the Stock Exchange websites, www.bseindia.com,
www.nseindia.com and on the company website www.kamdhenupaints.com and can also be accesed from the below QR Code:

Place: Gurugram
Date: 13 February, 2025

(A Govt. of India Undertaking)

CIN: U10200WB1906GOI1001713 | IRDA Registration No: 58
Visit us at: https://nationalinsurance.nic.co.in

For and on behalf of the Board of Directors of

Kamdhenu Ventures Limited

Sd/-

Saurabh Agarwal
Managing Director

DIN: 00005970

NATIONAL INSURANCE COMPANY LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS FOR AND UPTO THE QUARTER ENDED 31ST DECEMBER, 2024
[Regulation 52(8), read with Regulation 52(4), of the SEBI (LODR) Regulations, 2015] Re. in '000

S. 1n
S Three months ended | Year to date for current period ended | Year ended
No Particulars 31/Dec/2024  30/Sep/2024 | 31/Dec/2023 |  31/Dec/2024 | 31/Dec/2023 | 31/Mar/2024

| Unaudited Unaudited | Unaudited Unaudited Unaudited Audited

| 1 Total Income from Operations | 50539,187 | 42326,148 | 3,51,27,330 | 13,09,02,634 12,18,10,710 15,82,40,593

| 2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or -5,15,636 | 37,43,723 -27,13,829 2,94,557 -22,65,600 -1986427

Extraordinary items)
. 3 -Net Profit / (Loss) for the period before tax (after Exceptional and/or -5,15,636 37,43,723 -27,13,829 2,94,557 -22,65,600 -19,86,427
Extraordinary items)
| 4 |Net Profit / (Loss) for the period after tax (after Exceptional and/or | 515636 | 3743723 | 2626717 2,94557 | 21,78488 | -18,68,962
Extraordinary items)
5 -Total Comprehensive Income for the period [Comprising Profit / (Loss) -5,15,636 37,43,723 I -26,26,717 . 2,94,557 -21,78,488 -18,68,962
for the period (after tax) and Other Comprehensive Income (after tax)]

| 6 Paid up Equity Share Capital | 9,37,50,000 ' 9,37,50,000 | 9,37,50,000 9,37,50,000 9,37,50,000 9,37,50,000

. 7 -Reserves (excluding Revaluation Reserve) 1,22,300 | 1,24,100 1,51,350 1,22,300 1,51,350 1,49,666

' 8 Securities Premium Account NIL NIL NIL NIL NIL NIL

9 Net worth -1,00,17,200  -94,36,900 | -1,07,56,416 | -1,00,17,200 1,07,56,416 | -1,01,03,835
| 10 Paid up Debt Capital / Outstanding Debt 80,50,000  89,50,000 | 89,50,000 |  89,50,000 89,50,000 | 89,50,000
11 -Outstanding Redeemable Preference Shares NIL NIL | NIL . NIL NIL . NIL
12 Debt Equity Ratio -0.89 -0.95 -0.83 -0.89 -0.83 -0.89
13 -Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) - il I
1. Basic 1 006 040 | -028 | 0.03 | -0.23 i -0.20
2. Diluted: | -0.06 0.40 028 | 0.03 -0.23 | 020
14 Capital Redemption Reserve NIL NIL NIL | NIL NIL | NIL
15 Debenture Redemption Reserve NIL NIL | NIL i NIL NIL i NIL

| 16 Debt Service Coverage Ratio _ 174 2087 | -12.94 | 1.52 -2.87 | 150

17 Interest Service Coverage Ratio ‘ 062 2197 | -11796 | 260 | 175 1 032

Notes:

a. The above is an extract of the detailed format of quarterly and annual financial results filed with the stock exchange under Regulation 52 of SEBI (LODR) Regulations, 2015. The full
format of the quarterly and annual financial results are available on the website of the Company (https://nationalinsurance.nic.co.in) and on the website of National Stock Exchange
(www.nseindia.com) & Bombay Stock Exchange (www.bseindia.com)

b. For the other line items referred in Regulation 52(4) of SEBI (LODR) Regulations, 2015, pertinent disclosures have been made to the Stock Exchange(s) and can be accessed on their websites.

c. The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 12th February, 2025.

For National Insurance Company Limited
Sd/-
Rajeshwari Singh Muni
Chairman-cum-Managing Director
Place: Kolkata DIN - 09794972
Date: 12th February, 2025 Ad UIN 031/24-25

financialexp.epaptin

New Delhi
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Jamia students protesting against
disciplinary action detained, let off

Admin has accused
them of vandalising
university property,
including canteen,
students deny claims

EXPRESSNEWS SERVICE
NEW DELHI, FEBRUARY 13

AROUND 12 Jamia Millia Islarmia (JMI)
students, protesting since Monday
against showcause notices issued to
two PhD students for allegedly sloga-
neering “without permission or inti-
mation to university authorities” last

SEAT ALLOGATION DISPUTE
WITH ST STEPHEN

HC pulls up DU:
Compromising
education quality

PRESSTRUSTOFINDIA
NEW DELHI, FEBRUARY 13

PULLING UP the Delhi University (DU) for
"unilaterally” asking St Stephen’s College to
admit students over and above the sanc-
tioned seats, the Delhi High Court on
Thursday said it would compromise the

quality of education.
A hench af Chlefjusnce DK Upadhyaya
thecoun-

selforDU,’ "lfyuuareaslqngmecollegew do

11-14 February 2025
‘Yashobhoomi, Dwarka, New Delhilindia

Attractions - Creations - Innovations

visitor ENTRY FREE,

register online.

Innovation Display | HallNo. 1

sit www indieenergywesk.com or
R

s0,you are diluting the education. You are
o . A 1

thatbe in theinterest of students?”

"Prima facie, the university cannot uni-
laterally ask any college to take admissions
over and above the sanctioned strength.

i Was sanc-

Water shortage likely in parts
of Delhi on February 15 and 17

New Delhi: The Delhi Jal Board

Janakpuri and Vikaspuri may

year, were detained by the Delhi Police tioned at the time of granting affiliationor ~ (DJB) onThursdaywamedofpo-  again face disruptions on
onThursday morning before being re- recognition toacourseinacollege,"itadded.  tential water crisisinseveralar- ~ February 17. Other areas that
leased later in the day. TheHCwashearingaseatallocationdis- ~ eas of the Capital on February15  may be affected on February 17
‘The university administration has putebe(weenmecollegpand DU.Itsaidthat ~ and 17 due to routine mainte-  include Dilshad Garden, Mayur
accused them of vandalising varsity asit  nance work like cleaning of un-  Vihar, Punjabi Bagh, Jasola Vihar
property — including the central can- needed to be ensured thatadequatenum-  derground reservoirs and  and Sarita Vihar.
teen and security advisor's office — but ber of teachers and infrastructurewas also  booster pumping stations. "Itisroutine maintenance for
students have denied the charge and ava||ablewnh the: college However, the DU Areas like Janakpuri, Vikas  the purpose of cleaning under-
claimed the canteen was running wasnotaskingthe  Puri,Budella, VasundharaEnclave, ~ ground reservoirs. [twon't cause
smoothly. Bagh, any major issue. To address wa-
Tvisited il Securityp d -Jamia Millia Islami: PI The bench was heanng an appeal ﬁled Pitampura, Paschim Vihar, Kirti ~ ter-related complaints, residents
i fine. There was no by the college against a single-judge’s  Nagar, and Ramesh Nagar could  can contact the area joint engi-
destruction of property visible any- 6,2024 order, whi face water shortage on Febnlary neer whowill be available to as-
where," claimed a student. take action. They have violated slogans againstany constitutional dig- The prnrestwas also fuelled by op- the 15.TheDJBsai sist i i " said S K
According to the protesting other umverslty mles and were found partof byDU. be available on request fromits  Sharma, Joint  Director
students, they were made to leave  carrying obj rhel campus”andwamnedof  that morethan theDU TOOMS. (South/Southwest) at DJB.ENS
campus after which police detained  items. The university i action. five students V\nrhnut prior approval i i ig
them at 5am; they were then taken to has taken prevennve measures Ofﬁmlsoun:es had mld Thehldum from thy ﬁmdenf par-  inalseat i if iversi e e
different police stations in Southeast onduct tieson that could increase the seat alloca- g
Delhi. The Delhi Police confirmed that classes and uther academic activities after afew Left-wing organisations - tion. i

the students were detained but main-
tained that ts personnel did not enter
the campus.

The Indian Express reached out to
Naved Jamal, Chief Proctor; Quamrul
Hassan, Chief Media Officer; and
Mazhar Asif, the Vice-Chancellor, for a
comment and received no response.
Police sources told The Indlan Express

asnormal”

“... today morning, the university
administration and the Proctorial team
removed students from the site of the
protest and they have been evicted
from the campus. The police have been
requested to maintain law and order
situation,” the staternent added.

Members of Left students’ groups

onThursday:
were released.
‘The university administration, cit-

have been against show-
cause notices issued by the varsity last
year to students who had organised a

held a protest against the violence in
Uttar Pradesh’s Sambhal overa survey
of the Shahi Jama Masjid.

At the centre of the latest demon-
strations is a suspension letter issued
to student activist Sakhi, president of
the Students’ Federation of India JMI
Unit, which accused her of violating
university rules,

SF, in a statemnent Thursday, said
the charges against her include dis-
obeying faculty instructions, damaging

that these ac-

mg disruption to academnc activities CAA-NRCobservanLedaymDecember property, and engaging in conduct
said The ity formed a dlsuplmary deemed “unbecoming of a student”.
‘Thursday morning, “This to look into Students

‘handful of students have, in the last two
days, vandalised university property,
including the central canteen, and also
broke the gate of the security advisor’s

eJMI administration to

sloganeering at the said event, which
is scheduled to review the students’
role on February 25.

On December 1 last year, JMI had
said “no protests, dharnas, and raising

cusations are baseless, and part of an
ongoing effort by the administration to
silence calls for campus rights, includ-
ing improved hygiene facilities, better
food quality, and academic freed

tion on demonstrations,

and said itwasa DU.

discussions,and even informal cultural
gatherings such as book readings and
Ppoetry sessions.

“Jamia has turned into a space
where any form of student engage-
ment is labelled as misconduct,” a
protesting student said.

“The administration responded
with a forceful eviction of the demon-
strators. Following the eviction, univer-
sity authonns called for police assis-

‘Thebench, however,said, "Youareacen-
tral university and you need to have some
statutory backing or resolution of the aca-
demiccouncil or executive council.”

prm e —

VISHWAKARMA
[ VSVAKARMA
e

Notification for Ph.D Admissions 2025-26

Nisha, Wadhusoni

on campus, The
protest and subsequent crackdown
have reignited discussions about stu-
dentrepresentation at]amia, which has
not held student union elections for
nearly two decades,” another protest-
ing student told The Indian Express on

.0)

sophy
for the year 2025.26.

y e.—..-r.ym,

Ph.D Application Forms available from
14 February 2025

Email: phdadmissions@vupure.

Daughter of Late Shanta & Tikam Wadhwani
departed for her heavenly abode too soon.
Wodan & plim Sndae
will be at Vasant Vihar Gurudwara,
Saturday, 15 February, 4 pm to 5 pm.

o) ﬁ@@

Shonali and Malika Wadhwani
: 048

Nurtured by Legacy.

‘At Kamdhenu Paints, we are
inforcing our {

the industry. Wlth a strategic
focus pis g our

and moving forward with sales mix and accelerating
confidence, backed by an the premiumization of our
innovative and diverse offerings, we continue to

product portfolio. Our firm
commitment to excellence and
customer preference drives

us to set new benchmarks in

deliver superior quality at every
touchpoint.

KAMDHENU VENTURES LIMITED
CIN: L51909HR2019PLC089207
egd.Office: 2nd Floor, Tower-A, Building No.9, DLF Cyber City Phasell, Guruymm 122002
Phonem-O12H604500 Fax: - 0124-4218524, Email: ‘com, Websit
EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2024

(tin Lakhs except earning per share)

s. [Particlars [ Standalone | Consolidated
il Quarter Ended NineMorths | Year Ended Quarter Ended NineMorths | Year Ended
Period Ended Period Ended
3 El 3 3 E)
e Septem b- December, Dot fagred Mo Do steno: Loy
2023 2024 2024 2024 2024
Unautited| Unaudited | Unaudted| Unaudited | Unaudted| _Audited | Unaudted Unaucited| Unaudted| Unaudited| Unaudited| _Audited|
1 [Total Income from Operations B - - B B A sumass] 790635 1833402| 2065624 2317090
2 |Netprofit/ose) fortheperiod | (1039 (628) (1) 2%) (643 (18)| 2027 1em|  4ers|  es0e| ones| 1sem
'3 |Net rofit/(Loss) for the Period (1033 (029) (51| w239 ey (36| 1876|1948 awar|  a7rss|  sesw| 13854
4 [TowlCompretensivelncome/ | (1039 029)] 01| @289 ey (e 19288 113ss|  a0ras|  4som|  96sm| 13617
(Loss)forthe Period [Comprising
R i | COME, GROWWITHLIC
Incorme (After Tex)] Har Pat aphe Santh
5 | Paid-up Equity Share Capital 314355 314355 314355 314355 314355 314355 314355 314355 314355 314355 314355 314355
(Face Value of Re. 1 each) © Stipendiary scheme for three years
i (‘"‘u ‘"V"‘:::"'“:IL") © Minimum Educational Qualification:10th Pass to any
» 14355000 41, higher qualification
Equity Shares of ¢ 1 each © Minimum Age Completed :18 Years as on date of application
Basic (in?) (0.00) (0.00) 0.00) 0.01) (0.01)) 001 0.06 0.04 013 015 031 0.44)
Divted (n?) 0o @  @o e e @] o om| o] os|  om|  om  Agency continues during the stipendiary period and thereafter
with commision eamnings, as per the norms of the scheme
1 Theab the Board of Di Kamdhenu Ventures

© LIC also presents its Agents with career opportunities,
subject to conditions

© Stipendiary scheme based on achievement of specified norms

SWAWLAMBI NARI, KHUSHHALI HAMARI

Limited at their respective meetings held on 13th February 2025. The unaudited Standalone and Consolidated financial results for the
quarter and nine months ended 31 December, 2024 have been limited reviewed by the Statutory Auditors of the company, and they have
issued unmodified review report on the above results.

xtract of format of unaudited l months ended 31 December,
2024 resuts filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. The full format of the unaudited financial results are available on the Stock Exchange websites, www.bseindia.com, g

com and on the company and can also be accesed from the below QR Code: 3

For and on behalf of the Board of Directors of 5

Kamdhenu Ventures Limited g

sdr- §

Saurabh Agarwal H

Place: Gurugram Managing Director 3
Date: 13 February, 2025 DIN: 00005970

For application, contact nearest LIC branch office or visit www.licindia.in
Follow us: (] I B (&) UCIndia Forever | IRDAI Regn No.: 512

'BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS / ERAUDULENT OFEERS, IRDAI is not involved In actvtdes ke selling insurance polices, announcing bonus or investment of premius. Public
recelving such phone call are requested to lodge a pollce complalnt, For more detalls on sk factors, terms and conditions, please read sales brachure carefully before conduding 3 sale
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MANOJ MORE
PUNE, FEBRUARY 13

LAST MONTH, when a wedding
took place in Pimpri-Chinchwad,
itbecame not just the talk of the
industrial city but also drew the
attention of Indians and foreign-
ers from different parts of the
‘world. The wedding had all the
trappings of a traditional Indian
“shaadi”, whichwent downwell
with the foreigners who did not
mind attending the wedding in
desi finery, some in shining sa-

VALENTINE'S DAY

When a Japanese woman
was bowled over by a Pune
man’s ‘poha’-making skill

HARASSMENT FROM MISCREANTS

Prepaid auto booth
at railway station
likely to be closed

railway station is facing harass-
ment from miscrean(s, raising

SHUBHAMTIGGA "Hawever the frequent inci-
PUNE, FEBRUARY 13 dents of unauthorized drivers
getting into ions with
DUETO alack of support from registered drivers or passengers
the police y il
prepaid auto booth at the Pune beshutting down the booth. The

police needs to take proactive
measures against such dnvers
Otherwise,

down in a couple of days,
warned b

tinue to suffer,” he said.

Staffers: managlng the booth
said on’ Tuesday, a driver—un-

After closed for nearly
four years, the booth was re-
opened lastyearin]Julyto prevent

ivers from i

der hol—
tempted to harass and abuse a

passengers, The autos are opera-

rees, and even broke intoajigto derthe prepaid booth. Following  cording to the government-is-
popular Bollywood songs. LOVE IsIN THE AR this,the staff cogriz-  sued rateswhichareRs 17lanfor
Suraj Sawale (31), son of the knot with able complaint against theintox-  autosand Rs 25/km for cabs.
Seema Sawale, former standing Maurzyzma. who hails ﬁ'om'lhkyo, ata lradlnonalwoddlng d their ashopon College Roadin  icated driver. A recent meeting was held
i ionJanuary 31 head Valemme’s Day. i BundG: i
porator of the Pimpri- driverinto custodybut released  Bund Garden police, and the
Chi ici him without any action. Later,  Pune Regional Transport Office,
Corporation, tied the knot on o . the same driver returned tothe  during which the traffic police
January 31 with Marin Shoko F ht t k b do L thl station premises, creatinganui-  decided to take direct action
Shinji Maurayama, who hails ‘ Ithinkitwasata ‘ ‘When | atethe lg 0 e ep On . e SSOH S sance and threatening the fe-  against miscreants and prob-
from Tokyo, at i friend's 'poha’, it tasted ‘male auto driver. lematic auto drivers at the sta-
ding ceremony in Pimpri. birthday that we met... sogood. lwas Keshav Kshirsagar,theman-  tion. However, no action has
e e | Sy et rogecd L. | AtIthor wants to drive hom e o o, e
guests described her, was obvi- and talk, I saw herand But what I liked most said so far, around 28,000 pas- Additional Commissioner of
ously the cynosure of . a]] eyes. ellinl She bout him Is that he i il Palice (traffic) Manoj Patil told
Dressed TeRinlove. a ms €lSa | pIDDHIWADHWANI of i i The Indian Express that they
Marin wore a wig (katsura) and |°°kﬁd"‘."“"|"ﬂly funny guy. Theoutward |  png FEBRUARY 13 shrinedinthe law, "sayssardm savingnearly?15 croreandpre-  plan to resolve the issue in the
awhite awide Icouldn’t pp of aperson ‘The bookis ¢ i i next meeting, tobe
headodfresthat cbavered herh::. take my eyes off her” is notimportant” MARRIAGH fdmlhli I‘f"t]lll; bedrock of a ﬁnng different ok by driv-  held on February 17.
and,of course,abigsmileonher | _, - stable is an impor- ‘socio-economic strata of so-
face.Nottobe leftbehind inany | = SURAJ SAWALE ARINMBURRTAME tant pllarof society,"says Kalyani ciety, each niarration i differerr, .
way, Suraj, dressed in his best, Chadorkar, a journalist-turned- but what runs like a common B k Ir Karv
too shone bright in what guests author who has penned a book thread through them all, is the 00 On aWatl e
described asthe “Prince charm-  her. "By On. breakfast deli-  that dissects cases in the family emotional cost of the courtroom
ing”. The marriage was solem- 1 get scaretl talking to strangers, ~ cacy. “When I ate the ‘poha’, it court that either lead or do not battle and subsequent outcome. l aunched at SPPU
nised with Buddhists rituals,an  especially to men.I did notsay ~ tasted so good.Iwas veryim-  lead toseparation of the spouses. Sardesal shares huw theidea
integral part of Japanese mar-  anything nordid Itrytotalkto  pressed with Suraj,” says Marin. Thusshea.l.lsherbook"wlwn oft ‘mind
riage culture. ;" Marinsays,withachuckle. ~ Surajsaysashewaslivingalone  LoveisLost:C: for Unit at the Indian Statistical
Citizens, social activists, civic  And equallyreticentwasSuraj.“l ~ for 6-7 years in Poland, he had ~ Courts of a Changing| [nd:a" are- mostayearto complete thisone. SOHAM SHAH Institute in Kolkata, presented
and government officialsaswell  too didn’t try to talk to her.1  taken to cooking. “My mother search book-cu "It took me along time becausel ~ PUNE, FEBRUARY 13 the keynote addressatthe event.
as retired ones, politicians of all ~ thoughtshewassobeautiful,but  taughtme afew dishes,” he adds. lawyers, and i weighin  wanted people’s allthe ofthe
inbi why “But whatIliked most about  lationships with the ]aw asa cor- with: valuab]e inputs on conflict  privacy has been mamtamed THE ANTHROPOLOGY depart-  anthropology department atthe
Suraj and Marin's love story But as luck would have it, himisthat heisafunnyguy,he nerstone. Sardesai resolution "The  Eventhen,it ment at Savitribai Phule Pune  university. She also won the
took shape and blossomed in  they again met at another com-  makes me laugh... the ourward light on the emmmaland psy-  bookoffersanunflinchingviewof  per,”she said. University (SPPU) hosted a  Sahitya Akademi Award for her
Poland in 2022. Suraj, who mon friend’s birthday party. im- chaloma] toll of and today's i the i launch event for the book “Iru:  book on Mahabharata called
passed his Class 10 from St “This time, I told the common  portant. People lose their good bymen, soci The Life of Irawati ~ Yuganta,
Xavier's school in Nagpur — his ~ friend, Chloe,aboutmyfondness  looksasthey age. Whatisimpor- ~ women, of differ- LGBTQAandli Karve” written by her grand- Deshpande, an experienced
maternal grandparent’s place—  for Marin. At the same party,|  tant is to have a good heart,be  thestorm."Itisnottomake peo-  ent cases of divorce— ranging  too deserve pmtemon "Even daughterUrmilaDeshpandeand  author, told The Indian Express,
id hi i i met anotherof my i loyal and be i to- plecynical butitisonethatasks from adulttry bigamy todo- rec- Dr Thiago Pinto “Iwasworking onanovel about
gineering from Raysoni College. ~ Ahmed, whose birthday was ds oth you i andawareof — mestic vi ognize marriages, Barbosa. K.C. Malhotra, awoman like my grandmother
“Ithen went to Poland for post- ~ two days later. [ told him to  boxes,” Mari what il i il isi and  w] i
graduation in renewable engi- somehow invite Marin for his Suraj'smotherthenlandedin ~ whatisnot,” she says. of split-  mesticlaw," she said. former head of Human Ecology
neering.. Aftermy post-gradua-  birthday party,” he said. Poland. However, Marin did not

tion, I got a job with a solar

Marin chips in, “When

meet her, but Suraj told her

Dhamdhere is

Pune: Swapnil Dhamdhere
Maruti

unopposed asthe chairman

vice chairman of the Pune
District Milk Association, Katraj
Dairy, respectively. The election

company in Poland,” he said.  Ahmed about Marin. himto
Marin, on the other hand, se- ~ Chloe, [ thought I didn't know  getMarintoIndiatosee whether
curedabachelor'sdegreeinper-  him, why is he inviting me?  she canblend withIndiaculture.
forming arts and had beento  Anyways, went tothe party.” Marin then came to India and
‘Germanyto doher post-gradua- At the party when Marin, stayed withthe family. “[used to
tion. While performingasabal- ~ whoisanartist, thinkhow [
lerina in Germany, an opera  ing, Suraj went up to her and  here, my mother-in-law and
house owneroffered herajobin  praised her. Marin says Suraj’s ~ other in-laws. Then I was
Poland. appreciation sort of melted her ~ amazed to find everyone com-
As Marin too landed in  heart. “Ifelt very nice when he fortable speaking in English. And
Poland, it wasn'ttoolongbefore ~ appreciated my art,” she said.  Iliked Indian culture and hospi-
they bumped into each other.“l ~ And this turned out to be the  tality,” she says.
think it was at a common tumingpointastheirfriendship Suraj'smother “q
friend's birthday that we met...  took off from here. They started  had noobjectiontomy son mar-
Actually,wedidn't meet and talk, ~ texti andcallmgupead‘lmher rying a Japanese. Indian and
I saw her and instantly fell in The blgges( t\n'mng point  Japanese culture are similar. My
Iove.. recal]ssum came intheir only concern was how well
beautiful... couldn’t theymet  Marin would accept and adopt
take my eyes offher,”headded. ~ one morning. What impressed  our ways of life and our culture.
Marin, onthe other hand, said MannwasSura] 's culinary skill, When she came to stay with us
she i he fact that the way he made for 15 days, I could see she was
Suraj was constantly lookingat  “poha”,  the  favourite theright woman for my son”

nation of Pune Dlsmct
Cooperative Milk Producers
Union Chairman Bhagwan
Pasalkar and Vice Chairman
Bhau Devade.The nomination
was confirmed during ameeting
conducted by the Board of
Directors of the Pune Milk Union.
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customer preference drives
us to set new benchmarks in

Phone no.-0124-4604500, Fax: - 0124-4218524, Ei

Colouned in Tupdration.
Nurtured by Legacy.

F Paints, we are the industr ¥ With a strategic
Ihforcing our foundation focus on optimising our

and mWing forward with sales mix and accelerating
confidence, backed KYan the premiumization of our

inno Velive and diverse offerings, we continue to
product portfolio. Our firm deliver superior quality at e WK}
commitment to excellence and  Wulchpoint.

KAMDHENU VENTURES LIMITED

CIN: L51909HR2019PLC089207

Regd.Office: 2nd Floor, Tower-A, Building No.9, DLF Cyber City Phase-lll Gumgmm -122 002
il

com

IRCON IllTEIIIIATIlIlAI. LIMITED -,

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
AT Ao Unrar) /74 FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2024
el — (SO,
:Ln'i""# IRCONSCONER- 16000 Eoc/BCPEcagofEss Bandurpors Dted mﬂﬁﬂ a,ﬂ ] Particulars. [ snmhu i Consolidated
g g srenens ok gy Econ T o
w mmmmmmm mmlwn ‘forNew|

Corrgendum, 1 any,

Ell
December, 5
2024

04

Mwwm IRCON INTERNATIONAL LINITED (A Govt, of Indls Unaudited| Unaudited | Unaueited | Unaudited Audited | Unaucited| Unaudited | Unauited Unaudited| _ Audited
Offica, S: complex, M lhl M rkat, Jlmmn JBK Hﬂl" a | | -| 7Ama70| sesses| 790659| 1833402 2065624 2917090
2 [Netproftfoss)fortrepuiod | (03)|  029) 08| 2w @ @) 2| en| we|  esu| e 1mn
A f the enti of Shi 3 [NetProft/Loss) forthePeriod | (1033)]  (929)| (51| (€239 @643)  (ren) 19876 mods|  4ora7|  a7mes|  oess7| 13esds)
placed at the grand reception hall. Express After Tax and Exceptionl Hems
a 03y 02 os)| (s @) @en| s mass|  ass|  asss  seses| 13617
(Lose) or the Priod [Comprising
. ) and O Compreensve
CM to inaugurate Phase 2 ctors e e for isonto Docor of gy (D) e
ngumme in the following faculties for the ywmsl& 5 muiuz Share c-.i)t-l 314355 914355 Q14355 Q14355 Q14355 314355 314455 914055 814355 814355 414355 3714355
s s Valueof Re. 1 eac)
of Shivsrushti on Feb 19 e
TANISHAKUNDEN i Equity Shares of 1 each
PUNE, FEBRUARY 13 ness about the humanitarian Basic (n?) (0.00) (©.00) (000) oan) o) (0o’ 006 004 013] 015 031 044
—_— qualmes of Chhtarapati Shivaji Dikuted (in?) (0.00) (0.00) (0.00) (0.07) (0.01) (0.01) 006! 004 013 015 031 044
CHIEF MINISTER Devendra thmecanpnm—
oo Df'Sh, thesec.  plesthatwere doseto! " 1 Th res ? Dirsctorsof e Vertues
on lvsmshn—Asla's -'swadesh’, 'swadharma' an Limited at their uspecﬂve meetings held on 13th Febm 2025 The unaudited Standalone and Consolidated financial results for the
n i ofR NATI ONAI;VE: E'E‘ELLJﬁErﬁﬁn;IMITED quarter and nine months ended 31 December, 2024 Have been imited reviewed by the Statutory Auditors of the company, and they have
Ambegaon BudmkbyMahanJa 87 crore has been spent on this , Sector-24, NOIDA-201301 (UP) issued unmodified review report on the above results.

Shivchl i Pratishthan—on  phase” F"""‘ 120 2412294, 2412445, Fax: 0120 2412218 2 The above s an extract of the detailed format of unaudited 31 December,
the occasion of ShivJayantion  "One of the main attractions E-PROCUREMENT NOTICE Date : 14.02.2025 2024 results filed with the Stock Exchanges under Regulation 33 of the SEBI (L|s1|ng Obigations and Dicioours Requirements)
February 19, Deputy Chief  ofthis phaseisaspecialtime-ma- | |gigs are inited from the prospective bidcers fr procurement for the following: Regulations, 2015. The full format of the unauited financial resuts are available on the Stock Exchange webiites, wwwhulndll com,
Ministers Eknath Shinde and Ajic ~ chine theatre. Here, we will go | rer—pooe ption T Tt o o B - and on pany wesisite! com and can from
Pawar will also be present, back about 1000 years and from | [y | E Tender No. submission/ For and on behalf of the Board of Directors of

The secnnd phase of there, we will come to the era of Opening of Technical Kamdhenu Ventures Limited
Shivsrushtiisbeingdevelopedon  ChhatrapatiShivajiMaharaj... This Bid document -
the original concept of Padma  isa33 minute-showwhichcanbe | [ supply of Water Soluble Ref No: NFLICOMKtg~ 15.30 Hrs on Saurabh Agarwal

iivshahir Babasaheb atime,” Fertiizers for urther 240220251 Place: Gurugram Managing Director

Purandare. said Kadam. in various SMOS under ZO, E-Tender No. 15,30 Hrs on Date: 13 February, 2025 DIN: 00005570

agdish Kadam, chief trustee "A grand temple of Goddess Hydereba 2025 NFL 226315 1 28922025
of Maharaja Shivchhatrapati ~ Tulja Bhavani is also being built | | 2| S“PW"'WM“F J 3“'“’:: b m&y{w" 1830 “‘;I"
Pratisthan, said, "This phase i the 20, 2 E-Tender No. 1530 Hrs on S — P
mainlyindudesagrandreception ~ guidance of Dr. g B. 2025 NFL_226171 25.02.2025
hall, a time-machine theatre be- ‘Deanof Deccan | [ For getais visit website: eten
ﬁmp—andm mndelm tmpaﬂ(‘aﬂnd college. Theidol i i e Any (s) to this tender
a temple of lessTulja  monywil ‘wel —= — _—
Bhavani. This phase is designed  17"informed Kadam. Dy. General Manager-(Mktg.-Domestic)
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Colowred in Tspdradion,
Nurtured by Legacy.

At Kamdhenu Paints, we are
reinforcing our foundation

and moving forward with
confidence, backed by an
innovative and diverse

product portfolio. Our firm
commitment to excellence and
customer preference drives

us 1o set new benchmarks in

the industry, With a strategic
focus on optimising our

sales mix and accelerating

the premiumization of our
offerings, we continue to
deliver superior quality at every
touchpoint.

KAMDHENU VENTURES LIMITED

CIN: L51909HR2019PLC089207
Regd.Office: 2nd Floor, Tower-A, Building No.9, DLF Cyber City Phase-lll, Gurugram -122 002
Phone no.-0124-4604500, Fax: - 0124-4218524, Email:- cs@kamdhenupaints.com, Website:-www.kamdhenupaints.com

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2024

(% in Lakhs except earning per share)

S. |Particulars Standalone Consolidated

Year Ended Nine Months .-Year Ended-

Period Ended

Nine Months
Period Ended

Quarter Ended Quarter Ended

31 30 31 31 31 31 31 30 31
DEGEN LA EENIE) 8 December, BDLMTNLISE December, March, | December, | September, {41y I8 December, g1
2024 2024 2023 2024 2023 2024 2024 2024 2023

Unaudited| Unaudited Unaudited| Unaudited Unaudited Audited| Unaudited| Unaudited Unaudited Unaudited| Unaudited Audited
1 |Total Income from Operations 740470, 548363  7906.99 18334.02, 20,656.24 29,170.90
2 | Net Profit /(Loss) for the Period (10.33) (9.29) (7.51) (42.39) (26.43) (31.67) 270.27 152.74 467.67 645.04|  1,011.69] 159272
Before Tax and Exceptional ltems
3 |Net Profit /(Loss) for the Period (10.33) (9.29) (7.51) (42.39) (26.43) (31.67) 198.76 119.48 407.47 477.65 965.97  1,385.49
After Tax and Exceptional ltems
4 |Total Comprehensive Income / (10.33) (9.29) (7.51) (42.39) (26.43) (31.67) 192.83 113.53 407.43 459.84 965.83  1,361.74
(Loss) for the Period [Comprising
Profit/(Loss) for the Period (After
Tax) and Other Comprehensive
Income (After Tax)]
5 | Paid-up Equity Share Capital 3,143.55 3,143.55 3,143.55 3,143.55 3,143.55 3,143.55 3,143.55 3,143.55 3,143.55 3,143.55 3,143.55 3,143.55

(Face Value of Re. 1 each)

6 .Earnings per Share in%:
(Quarterly Not Annualised)

Weighted Average Number of  31,43,55,00031,43,55,000 31,23,91,36431,43,55,00031,23,91,364 31,28,79,590 |31,43,55,000|31,43,55,000 31,23,91,364 31,43,55,00031,23,91,364 31,23,91,364

Equity Shares of ¥ 1 each
Basic (in%)
Diluted (in%)

006/
006

(0.00)
(0.00)

(0.00)
(0.00)

(0.01)
(0.01)

(0.01)
(0.01)

(0.01)
(0.01)

0.04
0.04

0.13
0.13

0.15 0.31
0.15 0.31

0.44
0.44

1  The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors of Kamdhenu Ventures
Limited at their respective meetings held on 13th February 2025. The unaudited Standalone and Consolidated financial results for the
quarter and nine months ended 31 December, 2024 have been limited reviewed by the Statutory Auditors of the company, and they have
issued unmodified review report on the above results.

2 The above is an extract of the detailed format of unaudited standalone and consolidated quarterly and nine months ended 31 December,
2024 results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the unaudited financial results are available on the Stock Exchange websites, www.bseindia.com,
www.nseindia.com and on the company website www.kamdhenupaints.com and can also be accesed from the below QR Code:

For and on behalf of the Board of Directors of
Kamdhenu Ventures Limited

Sd/-

Saurabh Agarwal
Managing Director
DIN: 00005970

Place: Gurugram
Date: 13 February, 2025
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¥ 000 §
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Colowhed in Tupdration,
Nurtured by Legacy.

At Kamdhenu Paints, we are the industry. With a strategic
reinforcing our foundation focus on optimising our

and moving forward with sales mix and accelerating
confidence, backed by an the premiumization of our
innovative and diverse offerings, we continue to
product portfolia. Our firm deliver superior quality at every
commitment to excellence and touchpoint.

customer preference drives
us to set new benchmarks in

KAMDHENU VENTURES LIMITED

CIN: L51909HR2019PLC089207
Regd.Office: 2nd Floor, Tower-A, Building No.9, DLF Cyber City Phase-lll, Gurugram -122 002
Phone no.-0124-4604500, Fax: - 0124-4218524, Email:- cs@kamdhenupaints.com, Website:-www.kamdhenupaints.com

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2024

(% in Lakhs except earning per share)

S. | Particulars Standalone Consolidated |
plo. Quarter Ended Nine Months Year Ended Quarter Ended Nine Months Year Ended
Period Ended Period Ended

31 31 31 31 30 31 31 31
December September December, December December, March, | December, [September, IIulII8 December, JIIE:y1 114
2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023

Unaudited| Unaudited Unaudited| Unaudited| Unaudited Audited Unaudited| Unaudited | Unaudited Unaudited| Unaudited Auditedl

1 | Total Income from Operations | -| 3 S = - - 7404.70 5483.63  7906.99 18334.02 20,656.24  29,170.90

2 | Net Profit /(Loss) for the Period (10.33) (9.29) (7.51) (42.39) (26.43) (31.67) 270.27 152.74 467.67 645.041  1,011.69| 1,592.72
Before Tax and Exceptional ltems

3 | Net Profit /(Loss) for the Period (10.33) (9.29) (7.51) (42.39) (26.43) (31.67) 198.76 119.48 407.47 477.65 965.97 |  1,385.49
After Tax and Exceptional ltems

4 | Total Comprehensive Income / (10.33) (9.29) (7.51) (42.39) (26.43) (31.67) 192.83 113.53 407.43 459.84 965.83  1,361.74

(Loss) for the Period [Comprising

Profit/(Loss) for the Period (After
t—, qa- a“gm- a; m Tax) and Other Comprehensive
-. -~ Income (After Tax)]
Tt o e far mﬁmgﬁ'ﬁaﬂ,—} 5| Paid-up Equity Share Capital 314355 314355 314355 314355 374355 314355 314355 314355 314355 314355 314355 314355

(Face Value of Re. 1 each)
BY WeT ST ATt

6 | Earnings per Shareinz:
(Quarterly Not Annualised)

o fF TE & o wEish = Weighted Average Number of  (31,43,55,000 (31,43,55,000 31.2391,364 31,43,5,000 31,23,91,364 31,2879,500 31,43,55,000 31,43,55,000 31,2391,364 31,43,5,000 31,23,91,364 31,2391,364

™ W ﬂ-&fﬁ-ﬁ m: lﬂﬁ 0Ty :ﬁ am # 'lﬂ T ﬁTﬁﬁ Equity Shares of ¥ 1 each

Basic (in?) (0.00) (0.00) (0.00) (0.01) (0.01) (0.01) 0.06 0.04 0.13 0.15 031 0.4

e =AAH QU 3Tg: HTdeT & dH9 18 94, - Diluted (in?) ©o0) (o))  (000) (o1 (o)  (001) 0.06 0.04 0.13 0.15 031 0.44
o THH! TETEHE HEf § Ud IS uvEE FEWmEn SHEE & wr an wi

1  The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors of Kamdhenu Ventures

o IAl & aliA vEasHT A q’.if%:[ & iR & sagy ff vgF &t Limited at their respective meetings held on 13th February 2025. The unaudited Standalone and Consolidated financial results for the
) quarter and nine months ended 31 December, 2024 have been limited reviewed by the Statutory Auditors of the company, and they have
o Fifde gt & urfcy o3 smunfya somdeh ora issued unmodified review report on the above results.

] 2  The above is an extract of the detailed format of unaudited standalone and consolidated quarterly and nine months ended 31 December,
w q-lﬁ E-I:"ﬁ 2024 results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
y Regulations, 2015. The full format of the unaudited financial results are available on the Stock Exchange websites, www.bseindia.com,

www.nseindia.com and on the company website www.kamdhenupaints.com and can also be accesed from the below QR Code:

S Hin

For and on behalf of the Board of Directors of
Kamdhenu Ventures Limited

Sd/-

Saurabh Agarwal

Managing Director

DIN: 00005970

Place: Gurugram
Date: 13 February, 2025
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