
 

 

 

Ref: KVL/SEC/2025-26/17 
Date: 9th May, 2025 
 

To,                                                                              

The Manager- Listing 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai-400 051   

NSE Symbol: KAMOPAINTS                                                      

 

To, 

The Manager- Listing  

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400 001 

BSE Scrip Code:  543747 

 
Sub: Announcement under Regulation 30 of the SEBI (Listing Obligation and Disclosures 

Requirements) Regulations, 2015 (Listing Regulations)– Resignation of Statutory Auditor 

of the Company.  

Dear Sir/ Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD1/114/2019 dated October 18, 

2019 and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, 

we wish to inform that M/s. M C Bhandari & Co., Chartered Accountants (FRN 303002E), the 

Statutory Auditor of the Company have tendered their resignation from the office of Statutory 

Auditor of the Company vide resignation letter dated 9th May, 2025, informing their inability to 

continue as the Statutory Auditor of the Company with immediate effect i.e. 9th May, 2025.  

The copy of the resignation letter dated 9th May, 2025 as received from M/s. M C Bhandari & Co. 

is enclosed herewith.  

Further, details with respect to Resignation of the Statutory Auditors of the Company as required 

under Regulation 30 read with Schedule III of the Listing Regulations, SEBI Circular No. 

CIR/CFD/CMD1/114/2019 dated October 18, 2019 and SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is annexed herewith as                     

Annexure-A. Kindly take this intimation on record in compliance with applicable statutory 

provisions. 

We request you to kindly take the same on records. 

 

Thanking you, 

Yours faithfully, 

For Kamdhenu Ventures Limited 
 
 
 
 
Nikhil Sukhija 
Company Secretary & Compliance Officer 
 
Encl.: as above. 
 

DHENU 
PAINTS 

KAMDHENU VENTURES LIMITED 
Regd. Off. : 2nd Floor, Building No. 9A, DLF Cyber City, 
Phase-Ill, Gurugram, Haryana - 122002 (India) 

E-mail, c,@kamdhon"pal"'5.oom I Wobslte, www.kamdhon"palnts.oom I CIN, L51909HR2019PLC089207 I Phone, 0124 4604500 



 

 

Annexure A  

 

Details with respect to Change in Auditors of the Company as required under Regulation 30 Read 

with Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, SEBI Circular No. CIR/CFD/CMD1/114/2019 dated October 18, 2019 and SEBI Master 

Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 

 

S.No. Particulars Details 

1 Name of the Company Kamdhenu Ventures Limited 

2 Name of the Auditor M/s. M C Bhandari & Co., Chartered 

Accountants (FRN 303002E) 

3 Reason for Change viz. appointment, 

Resignation, Removal, Death or otherwise  

Resignation from the office of 

Statutory Auditor w. e .f  09.05.2025 

due to the reason as mentioned in the 

resignation letter enclosed herewith. 

4 Effective Date of Resignation  9th May, 2025 

5 Brief profile Not Applicable 

6 Disclosure of relationships between directors 

(in case of appointment of a director)  

Not Applicable 

 

For Kamdhenu Ventures Limited 
 
 
 
 
Nikhil Sukhija 
Company Secretary & Compliance Officer 
  

DHENU 
PAINTS 

KAMDHENU VENTURES LIMITED 
Regd. Off. : 2nd Floor, Building No. 9A, DLF Cyber City, 
Phase-Ill, Gurugram, Haryana - 122002 (India) 

E-mail, os@kamdh•n"pal"'5.com I Wobslte, www.kamdh•n"palnts.oom I CIN , L51909HR2019PLC089207 I Phone, 0124 4604500 



:lvf_ C <Bhandari e:l Co. 
Cliarlerea }lccountants 

401-Jl, <BaRjfti Jfouse, 40-41, :Neftru (?face, 'New (J)e{fti - 110019 
:Mo61Ie: 9810236616, 'E,-mai(: mc6codeffzi@gmai[com 

Date:- 09/05/2025 

To, 
The Board of Directors, 
Kamdhenu Ventures Limited, 
2nd floor, Tower-A, Building No. 9A, DLF Cyber City, 
Phase-Ill, Gurugram, Haryana 120002 (India) 

Dear Sir, 

Subject:- Resignation as Statutory Auditors of Kamdhenu Ventures Limited (the 
"Company") 

We had been appointed as statutory auditors of the company to hold office from the conclusions 
of 3rd Annual General Meeting of the Company held on 15th July, 2022, till the conclusion of the 
8th Annual General Meeting of the Company to be held in the year 2027. We have completed 
the audit of financial statements of the Company for the year ended March 31 , 2025, vide audit 
report dated May 08, 2025. 

We refer to our discussion and letter dated May 06, 2025, Wherein we had requested the 
Management of the company to consider an increase in the statutory audit fees for the year 
ended 2025-26 having regard to the regulatory changes and increase in the company's 
operations and also increase in cost. We have been informed vide email dated 09/05/2025, that 
the company has not accepted our proposal for increase in our statutory audit fees for the year 
ending March 31, 2026. 

We have duly considered your request and believe that the current fees will not be 
commensurate to the efforts that we would be incurring to conduct an audit in accordance with 
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Accordingly, 
we are tendering our resignation as Statutory Auditor of the company with immediate effect. 

Please find attached in Annexure A the information to be obtained by the Company from the 
statutory auditors upon resignation as required by SEBI circular CIR/CFD/CMD1 /114/2019 
dated October 18, 2019. 

We thank you for cooperation and courtesies extended to us during our term as statutory 
auditors of the company. 

Kindly acknowledge the receipt of this letter. 

For MC Bhandari & co. 
Chartered Accountants 
FRN: 303002E 

/, 

~~ f-l•' ('!" 

'\>-.\. NL) II /,: 

Ravindra Bhandari \_::,, __ __.,~·~,/ 
::::._:::·_,e,j \r -c-.:-• ,i" 

Partner ~ '~-
Membership Number: 097466 



<M_ C <Bliancfari ~ Co. 
Cliarterea Jlccountants 

401-Jl, <Bak§fiiJfouse, 40-41, :Nefzru <Nace, 'New ©dfzi - 110019 
:Mo6i{e: 9810236616, f£.-ma1I: mc6codeffz i@gmailcom 

Annexure A 

Format of information to be obtained from the statutory auditor upon resignation 

S.No. 
1 
2 

3 

4 

5 

6 

Particular 
Name of the listed entity 
Details of the statutory auditor 
a. Name: 
b. Address: 

c. Phone number: 
d. Email: 

Details of association with the listed entity 

a. Date on which the statutory auditor was 
appointed 

Details 
Kamdhenu Ventures Limited 

M.C. Bhandari & Co. 
401-A, Bakshi House, 40-41, Nehru Place, 
New Delhi-110019 
9810236616 
mc6coddfii@gmai.com 

Appointed by shareholders of the Company in 
their Annual General Meeting held on 
15th July, 2022 for a period of 5 years from 
conclusion of 3rd AGM till the conclusion of 
5th AGM to be held in the year 2027. 

b. Date on which the term of the statutory Till the conclusion of 8th AGM to be held in the 
auditor was scheduled to expire year 2027. 

c. Prior to resignation, the latest audit 
report/limited review report submitted by the 
auditor and date of its submission. 
Detailed reasons for resignation 

In case of any concerns, efforts made by the 
auditor prior to resignation (including 
approaching the Audit. Committee/ Board of 
Directors along with the date of 
communication made to the Aud it 
Committee/Board of Directors) 

In case the information requested by the 
auditor was not provided, then following 
shall be disclosed: 

d. Whether the inability to obtain 
sufficient appropriate audit evidence 
was due to a management-imposed 
limitation or circumstances beyond 
the control of the management. 

e. Whether the lack of information 
would have significant impact on the 
financial statements/results. 

f. Whether the auditor has performed 
alternative procedures to obtain 
appropriate evidence for the 
purposes of audit/limited review as 
laid down in SA 705 (Revised). 

, 
f 

'1 , Ll 

Audit Report on the financial statements for 
the financial year ended March 31 , 2025 vide 
audit reoort dated May 08, 2025. 
Please refer our resignation letter dated 
May 9, 2025. 
None 

Not Applicable 

~ :---.... _/·, ,, . '~ - .~' /.,/ 
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~ C <Bhandari ~ Co. 
Chartered }lccountants 

401-}1, <Ba0·fii:Jfouse, 40-41, :Nehru (Nace, :New<Ddhi - 110019 
:Mo6i{e: 9810236616, f£-111ai(: mc6coddfti@gmai[com 

d. Whether the lack of information was 
prevalent in the previous reported financial 
statements/ results. If yes, on what basis 
the previous audit/limited review reports 
were issued. 

7 Any other facts relevant to the resignation None 

Declaration 

1. We hereby confirm that the information given in this letter and its attachments is correct and 
complete. 

2. We hereby confirm that there is no other material reason other than those provided above for 
the resignation of my firm. 
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