
KUNDAN 
CIN.L36100MH2010PLC206541 

Date: 14t November, 2025 

To, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra - Kurla Complex, 

Bandra (East), Mumbai-400 051. 

Script Code- KEL 

Sub: Outcome of Board Meeting held on 14tk November, 2025. 

Ref. Intimation under Regulations 30, 33 and other applicable provisions of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”) 

Dear Sir/Madam, 

Pursuant to the provisions of Regulations 30, 33 and other applicable provisions of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”), this is to 

inform you that the Board of Directors of the Company at their meeting duly held today 

i.e. Friday, 14t November, 2025 at the registered office of the company, have, inter alia, 

Approved and adopted: 

1. The Un-Audited Standalone Financial Results for the half year ended 30th 

September, 2025 as recommended by the Audit Committee duly issued by the 

statutory auditor of the Company; 

2. Limited Review report on Standalone Financial Results for the half year ended 30t 

September, 2025, duly issued by the statutory auditor of the Company; and 

3. Declaration that the report of Auditor is with unmodified opinion with respect to 

Un-Audited Financial Results for the Half year ended 30t September, 2025; 

In view of the above, please find enclosed herewith the following: 

1. The Un-Audited Standalone Financial Results for Half-Year ended as on 30th 
September, 2025, along with Limited Review Report on Standalone Financial 
Results for the half year ended 30t September, 2025. 

2. Declaration of unmodified opinion for the Un-Audited Financial Results for the 

Half-Year ended as on 30t September, 2025. 

The results will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI 

(LODR) Regulations, 2015 in due course. 

A copy of the said results long with the Auditors’ Report will be made available on the 

website of the Company i.e. https://kundanedifice.com/. 
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KUNDARN 
CIN.L36100MH2010PLC206541 

Further, please note that the trading Window for trading/ dealing in securities of the 

Company, which is closed till 16%* November, 2025, i.e., after 48 hours of declaration of 
the Un-Audited financial results of the Company for the half year ended as on 30th 

September, 2025. 

The Meeting commenced at 3:30 P.M. and concluded at 3.45 P.M. 

You are requested to take the same on your record and acknowledge the receipt. 

Thanking You, 

Yours faithfully, 
For Kundan Edifice Limited 

Divyansh Digtall signed 
by Divyansh 

Mukesh  Mukesh Gupta 
Date:2025.11.14 

Gupta 15:46:32 +05'30 
Divyansh Mukesh Gupta 

Managing Director 

(DIN: 06846463) 
Encl: As above 
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VALAWAT & ASSOCIATES 701, Lakshchandi Height, 
CHARTERED ACCOUNTANTS Gokuldham, Goregoan(East) 

Mumbai-400 063 (Maharashtra) 
Phone: (M) 9950835928/ 8879520877 
Mail: valawatpriyansh1@gmail.com 

Reviewer’s Report on Unaudited Half Yearly Financial Results of the Kundan Edifice Limited pursuant 
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 

Board of Directors 
Kundan Edifice Limited 
We have reviewed the accompanying Statement of Un-Audited Financial Results of Kundan Edifice 
Limited (“The Company”) for the half year ended September 30, 2025 (“the Statement”), being 
submitted by the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (the “Listing Regulations, 2015") with stock exchange. This statement 
is the responsibility of the Company’s Management and has been approved by the Board of Directors. 
Our responsibility is to issue a report on this Statement based on our review. 

The preparation of the statement in accordance with the recognition and measurement principles laid 
down in Accounting Standard 25 “Interim Financial Reporting” prescribed under section 133 of the 
companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles and generally accepted in India, read with the circular is the responsibility of the company’s 
management and has been approved by the Board of Director of the Company. Our responsibility is to 
issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of material misstatement. 
This review is limited primarily to enquiries from company personnel and analytical procedures applied 
to financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement, prepared in accordance with Accounting Standards specified under 
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)Rules, 2014 and 
other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the Circular including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Thanking You, 

For Valawat & Associates 

Partner 

M.No.: 434660 

Date: 14.11.2025 

Place: Mumbai 

UDIN: 25434660BMGXYS1368 

Head Office: 432-433, S.M. Lodha Complex, Near Shastri Circle, Udaipur, 313001 
Ph No: 0294-2413482/2414213|E-mail: valawat@yahoo.co.in,jj241 62@gmail.com



Kundan Edifice Limited 
CIN: L36100MH2010PLC206541 

201, 2nd Floor,, Prime “rade Centre, Above Model Co-Op Bank Sativali, Vasal East, (Palghar), Thane, Maharashtra, India, 401208 

Statement of Unaudited Assets & Liabilities as at September 30, 2025 
(Xin Lakhs)| 

3 Asat Asat P Particulars sep30,2025 March 31,2025 
UNAUDITED ‘AUDITED 

| [EQUITY AND LIABILITIES 
1 [Shareholders Funds 

Share Capital 1,027.20 102720 
Reserves & Surplus 3,458.91 3,007.54 

4,486.11 30374 

2 |Non Current Liabilities 
Long Term Borrowings 68570 760.29 
Deferred Tax Liability (Net) 3021 3085 
Long Term Provisions 7.32 45.00 

763.23 84013 

3 |current Liabilities 
Short Term Borrowings 255007 2,069.95 
Trads Payables 

(i) Total outstanding dues of micro enterprises and small enterprises 26372 11401 
i) Total outstanding dues of creditors other than micro enterprises and small 139387 749.03 
enterprises 

Other Current Liabilities 175.87 9354 
|short Term pravisions 33640 208.40 

471994 3,230.94 

TOTAL 9,969.27 8,109.81 
I [asseTs 
1 |Non Current Assets 

Property Plant & Equipments 2,081.53 2,18894 
Inangible Assets 1350 605 
(Capital Workcin-Progress 349.39 14798 
Intangible Assets Under Development 135.56 12421 
Deferred Tax Assets (Net) - - 
Non current Investment 001 001 
Long Term Loans & Advances 13176 13236 

271176 2,599.55 

2 [current Assets 
Inventories 381021 2,999.26 
Trade Receivables 1,565.94 887.13 
Cash and Cash Equivalents 44573 44924 
Short Term Loans & Advances 131539 103813 
Other Current Assets 12024 13649 

7,25751 5510.26 

TOTAL 5,963.27 8,109.81 

Place: Mumbai 
Date: November 14, 2025 



Kundan Edifice Limited 
CIN: 36 200MH2010PLC206541 

A-201, 20d oo, Prme Trade Contre, Above Model Co-p Bank Satvll, Vasal Eset (Palghar), Thane, Maharashra, India 401208 

Stotement of Unaudited Financial Results For the Half Year Endd September 30, 2025 
i G| 

Al Vear Ended VearEnded 
Padtcutars Sep30,2025 | Marcn31,2025 | sep30,202 | saareh31, 2025 

UNAUDITED | _AUDED | UnaubITED | AUGITED. 

| Revenue from Oparations 4322 sosL1 478854 81871 
I_Otharincome. 94 o 1978 s 
W Total income. 549016 505708 prTen 985539 

W Expenses 
Costof Matertal ensumed 373533 313666 76873 so0s.as 
Changes i oventeres of iished, work i progeess (s60.54) (9854 w00 (10%63) 
Employes BanefitExpenses w56 snn an| 100046 
Finance Costs 20246 18035 1264 0350 
Depreciaion and Amortsation Espense 1858 12085 100.19) 2108 
Other Expenies w537 78 05| 140636 
Total Expenses (V] 08783 353869 e ey 

V' Proft befors Exceptional & Exraordinary ems w0z 1835 S8 w032z 

VI Addf(ss): Exceptonal & Extracrcinary hems. % . E 5 

Vilprofit before tax 0233 sim3s sge 105322 

Vil Tax expense: 
@ coneniaz 1139 1080 15406 8485 
(1) Deferred tax (050 28 2053 28 
(3 Erle ear Taxsion < (1030) - fws0) 
Total Tax Expense v 1086 525 a0 2633 

X Proft/ios or theperiod [ asss o0z 5605 

X Add/(ess): Minortylntrest 5 o - | 
Mo o e pod 45137 2585 36028 78509 

X Earnings PerEquy Shar (Fce Value s 10/-per Share] = Yoy = = 
(i) Basicand Dilued () 
(%) st annualsd for the hlfyesr srced Soptember 30, 2024, 
March 33, 2025 & September 30, 2025 

[ The above results whichsre pubiishedin accordance with Regulations 33 of the SE8I (sting Oblgations and Disosure Requirements] 
[Reguiations, 2015 a amendedtheLsing Regulations”) have been approved b the Board of Directors s thei espective maeting hed on 14th 
[May, 2025 The inancialresuls have e prepared n ccordance withthe Accourting standsrds (AS) s prescibed nder secton, 3 o the 
Companies Act, 2013 read with ule 7 of companies Accoun) Rules 2014 by the Ninistry of Corperate AMais and amendments thereo. The sbove 
reslt inancia result havebeen reviewced by Aucit Committce 

2.5 per sty of Corporte Afars Notificatn date February 16, 2015, Companies whose securtesareited on SWE Exchage s referred o n 
[Chapter 8 of the SEsi(sue of Capta an Discosure Requirements) Regulations, 2009 are exemped from the compulsory requirement of 
adoption of Ind As. 

3 The figures for the coressonding previous period have been regrouped  rclasiisd wharever necessry. 

4The btance sppearing urder the nvertorie,Trade Recelvabls, Trade Payables Loans & Advances, Other Current Asets and lisbilties are 
sblect o confrmation and reconelaton and consequent adjutments, i any, wil b sccounted for I theyear of confimation and/ or 
econciiation. Iventorie re certified by Managament 

5 Th Figures or haf year nding 31 March 2025 are balancng igures between audied fgures I respect of ulliandial year endsd 31 March 2025 
and the Unaudted year to dae igures upto halfyearended 30 September 2024, 

6 s nformed o s there were nofnvestor compiantsreceved duing th period undsr review. 
7 A the companycollecively operates nly i anc business Segment, .. Manufacturing of LED ights 
3 There were no exceptions| and Extrs-Ordinaryitems fo th reporting peric. 
3 Theseresut il befled ith NSE Limited 



Kundan Edifice Limited 
CIN: L36100MH2010PLC206541 

A-201, 2nd Floor, Prime Trade Centre, Above Model Co-Op Bank Sativali, Vasai East, (Palghar], Thane, Maharashtra, India, 
401208 

Unaudited Cash Flow Statement For The Half Year Ended September 30, 2025 
(€in Lakhs) 

Half Yearended | Vear ended March 
Particulars Sep 30, 2025 31,2025 

UNAUDITED AUDITED 
‘Cash Flow From Operating Activities: 
Net Profit Before Tax 60233 1,053.22 
Adjustments for: 

Depreciation & Amortisation Expense 14858 221.05 
Finance Cost 20245 303.50 
Interest income (12.29) (8.97) 
Foreign Exchange Gain and Loss (13.84)] (3552 
Sundry Balance witten off - (1.19) 

Operating Profit Before Working Capital Changes 92824 1,532.08 
Adjusted for Changes in Working Capital 
Increase / (Decrease) in Other Current Liablities 8232 11.04 
(Increase) / Decrease in Long Term Loans & Advances 060 (70.9) 
(Increase) / Decrease in Inventories (810.95) (707.11)) 
(Increase) / Decrease n Short Term Loans & Advances (277.25) (391.59) 
(Increase) / Decrease in Trade Receivables (678.80) (59.99) 
Increase / (Decrease) in Trade Payable 20839 398.02 
Increase / (Decrease) in Long Term Provisions (1.68) 399 
Incraase / (Decrease] in Short Term Provisions 128.00 97.0L 
(Increase) / Decrease in Other Current Assets 1625 (50.80) 
Cash Generated From Operations 19512 76167 
Net Income Tax Paid (Net of Refunds received) (151.55) (284.17) 
Net Cash Flow from/{used in) Operating Activities: 4353 51751 

Cash Flow rom Investing Activities: 
Acquisition of Propery, Plant & Equipments and Intangible Assets (26139) (1.212.87) 
Interest Income 11.29 8.97 
Bank Deposits (Placec)/Matured (94.18) (258.23) 
Net Cash Flow from/[used in) Investing Activities: (344.29) (1,462.13)] 

Cash Flow from Financing Activites: 
Proceeds from Borrowings (Net) 405.53 1,021.95 
Proceeds from Issue of Share Capital [IPO] - - 
Securities Premium on Issue of Share Capital -Net - - 
Interest Expenses (202.46) (303.50) 
Net Cash Flow from/(used in) Financing Activities: 203.07 718.35 

Net Increase/(Decrease) in Cash & Cash Equivalents (97.69) (226.17) 
Cash & Cash Equivalents as at Beginning of the Year 1971 345.88 
Cash & Cash Equivalerts as at End of the Year 22.03 11971 

Cash & Cash Equivalents at the end of the year consists of Cash on Hand and Balances with Banks are as follows: 
Asat March P As at Sep 30,2025 i 

Cash on Hand 1070 550 
Balance With Banks 1132 11021 

22.03 11971 
Notes: 

(i) Figures of the previcus period / year have been rearranged / reclassified wherever necessary, to correspond with current 
[period presentation 

(i) The abave Cash Flow Statement is prepared under the Indirect Method as set out In the Accounting Standards (AS-3) 
statements of Cash Flows. 

Place: Mumbai 
Date: November 14, 2025 DIN: 06846463 



KUNDARN 
CIN.L36100MH2010PLC206541 

Date: 14t: November, 2025 

To, 

National Stock Exchange of India Limited, 
Exchange Plaza, Bandra - Kurla Complex, 
Bandra (East), Mumbai-400 051. 

Scrip ID: KEL 

Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015. 

Dear Sir/Madam, 

Pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 SEBI Notification No. SEBI / LAD-NRO / GN /2016-17 / 
001 dated May 25, 2016 read with SEBI Circular No. CIR/ CFD / CMD / 56 / 2016 dated 
May 27, 2016 we, Kundan Edifice Limited do hereby declare and confirm that the Statutory 
Auditors of the Company, M/s. Valawat & Associates, Chartered Accountants (Firm 
Registration No. 003623C), have issued the Audit Report with Unmodified Opinion in 
respect of the Standalone Financial Results for the half year ended 30t September, 2025. 

This declaration is being made pursuant to the regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,2015 as amended vide Circular no. 
CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take this declaration on record. 

Thanking You, 

Yours faithfully, 

For Kundan Edifice Limited 

i Digitally signed 
Divyansh by Divyansh 
Mukesh  Mukesh Gupta 

Date: 2025.11.14 

Gupta 154706 +0530 

Divyansh Mukesh Gupta 
Managing Director 
(DIN: 06846463) 
Encl: As above 
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