
KUNDANcl N - L36100MH2010PLC206541

Date: 09" July, 2026

To,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Mumbai-400051.

NSE-SME Scrip Symbol: KEL

Subject: Update on Pres. release Credit Rating - Intimation under Regulation 30 of the
Securities and Exchange Board Of India (Listing Obligations and Disclosure

2o1sRequirementsl Regulations,

Dear Sir/Ma'am,
In accordance with Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform you
that Infomerics Valuation and Rating Ltd., a Credit Rating Agency, has assigned ratings
outstanding for the debt instruments/facilities of the Company.

In accordance with the said Regulation(s), please find below the details of revision in ratings
for Company:

The details of the credit rating are as under:
DetailsParticulars

Infomerics Valuation and Rating LimitedCredit Rating Agency
Long-Term Bank Facilitieslnstrurent/ Facility
223.00 Crone (Enhanced from 215.00 Crore)Total Rated Amount
IVR BBB-/stable (IVR Triple B Minus with Stable Outlook)Current Rating
IVR BBB- StablePrevious Rating
Rating ReaffirmedRating Action
StableOutlook
SimpleComplexity Indicator

The aforesaid rating report is being placed on the website of the Company at
.kundanediEce.com
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This is for your information and records please.

Thanking You ,

For Kundan Edifice Limited
\

VASM

I

Mr. Dlvyansh M-ukesh Gupta
DIN: 06846463
Managing Dir.¢ctor

Annexure I- Facility wise lender detail.:
Lender
Name

Name of
Facility
/Securit
y

xsm Data
of
Illll
once

Coup
on
Rats/
IRR

Matu
rity
Date

Size of
Facilit
y (R..
Crone)

Rating
Aligned
/Outlook

Lilting
Status

Regulator
/
Complex!
iv
Indicator

Union
Bank of
India

Cash
Credit

NA NA NA NA 15.00 IVR BBB-
/Stable

NA RBI /
Simple

Bank of
Maharasht
re

Cash
Credit

NA NA NA NA 8.00 IVR BBB-
/Stable

NA RBI /
Simple
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Inrouerucs VetuerroN AND Rer.tnto LrD,
lntegrated FinancialOmnibus Metrics Research of tntemationalCorporate Sysbms

lnfomerics (Formerly lnfomertcs Valuation And Rating pvt. Ltd.)

Mr. Divyansh Mukesh Gupta

Managing Director

Kundan Edifice Limited

A - 201, 2nd Floor, Prime Trade Centre

Above Model Co-Op Bank, Sativali

Satiwai, Palghar, Vasai (east), Maharashtra - 4O12Og

June24,2026

Dear Sir,

Credit ratinq for bank facilities
After taking into account all the relevant recent developments including operational and financial
performance of your company for Fy2S and Fy26

1. Our Rating Committee has reviewed the following rating:

Total Bank Loan Facilities Rated Rs. 23.00 Crore (enhanced from 1S.00)

RBI

^Kindly note that for activities i, tn"
grievance/dispute redressal mechanisms and investor protection mechanisms provided by SEBI shall not be
available.

2. Details of the rated facilities are provided in Annexure I and list of activities /

instruments and names of regulators are given in Annexure ll.

3. For rating symbols for long term and short-term rating, definitions, criteria,

methodologies and appeal policy please refer to our website www.infomerics.com.

4. The press release for the rating(s) wilr be communicated to you shorfly.

5. The above rating is normally valid for a period of one year from the date of the
rating committee (that is June 22,2027).

6. lf the proposed long term / short term facility (if any) is not availed within a period

of six months / three months respectively from the date of this letter, then the rating

may please be revalidated from us before availing the facility.

Page 1 of 5

H.d Ofncc : Flat No. 104/108, First Floor Golf Apartnents, Sujan Singh Park, Maharishi Ramanna Marg, New Delhi-'fi0003, gNDIA)
Phone: O1l -4141024, /S0154576,24611910, Z$il7% Fax:01i -246;27il9

CoryorAe Ofice : Ofice No. 1102,1103,11(X, BWng, Kanakh Wall Stee! Ofi. Andhed Kurh Road^ndhed East, Mumbai-400093, (tNDtA)
Phone No. :022 -62396023, 62|i!96053 E-mail : intu@inforneri6.ootn, Website: wvw.inbrnadrx.com

CIN : U32202DL1 986PLCO21gt5

IVR BBB-/Stable (Rating Reaffirmed)

x

Long Term Rating

Regulator"

struments falling under the purview of FSRs other than SE-B
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lnfomerics

Continuation Sheef No.

7 ' INFOMERICS reserves the right to undertake a surveillance/review of the rating(s)
from time to time, based on circumstances warranting such review, subject to at
least one such review/surveillance every year.

8. A formal surveillance/review of the rating is normally conducted within 12 months
from the date of initial rating/last review of the rating. However, INFOMERICS
reserves the right to undertake a surveillance/review of the rating more than once
a year if in the opinion of INFOMERICS, circumstances warrant such
surveillance/review.

9. You shall provide us with a No Default Statement as at the tast date of the
month on the first date of succeeding month without fail. The NDS shall be
mailed every month to nds@lnfomerics.com and to the mail id of the undersigned.

10' You shall provide the quarterty performance results/quarterly operational
data (being submitted to Banks)to us within 6 weeks from the close of each
calendar quarter for our reviedmonitoring.

1 1. You shall furnish all material information and any other information called for by
lNFoMERlcs in a timely manner, for monitoring the rating assigned by
INFOMERICS. ln the event of failure on your part in furnishing such information,
to carry out continuous monitoring of the rating of the bank facilities, lNFoMERlcs
shall carry out the review/annual surveillance based on best available information
throughout the lifetime of such bank facilities as per the policy of INFOMERICS.

'12. Please note that INFOMERICS ratings are not recommendations to buy, sell or
hold any security or to sanction, renew, disburse or recall the bank facilities.
INFOMERICS do not take into account the sovereign risk, if any, attached to the
foreign currency loans, and the ratings are applicable only to the rupee equivalent
of these loans.

13' Users of this rating may kindly refer our website www.infomerics.com for latest
update on the outstanding rating.

3
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lnfomeriCI

Continuation Sheet No.

14. Further, this is to mention that all the clauses mentioned in the initial rating letter
dated April 05, 2023, also stand applicable. lf you need any clarification, you are
welcome to approach us in this regard.

Thanking you,

Yours faithfully,

or sell securities. The rating reflects Infomerics' opinion on the relative l..aif .lri 
"rJll ,=,"0

instrument or entity at the time it is assigned. Infomerics reseryes the right to change or withdrawthe credit ratings at any point in time. Infomerics ratings are based on information and dataprovided by the issuer or obtained from sources believed b! Infomerics to be accurate and rellable.
Infomerics does not conduct any audit, due diligence or independent verification of the rated issueror of the information provided to it unless specifically iequired under applicable regulatory
guidelines. The credit ratings are not recommendations io sanction, renew, disburse, or recall theconcerned bank facilities' While reasonable care has been taken to ensure the accuracy of theinformation herein, it is provided on an'as is'basis and to the maximum extent permitted b1, law
without warranty of any kind. Infomerics makes no representation or warranty, express or imprlied,
regarding the accuracy, adequacy, timeliness, or completeness of any information contained in thisreport' All entities whose bank facilities/instruments are rated by us have paid a credit rating fee,
based on the amount and type of bank facilities/instruments. Infomerics, or any of its group
companies, may have provided other permissible services other than credit ratin[s to the lated
issuer in the ordinary course of business. To the maximum extent permitted by apf,licable law, inno event shall Infomerics, its affiliates, or their respective diiectors, officers, sharehollers,
employees, or agents be liable to any party foruny di...t, indirect, incidental, exemplary,
compensatory, punitive, special, or consequential damages, costs, expenses, legal fees, or lgsses
(including, without limitation, lost income, lost profits, oiopportunity costsJ arising from anl,use
oj this report. Any person accessing or using ttris report snall do so at their own risk. Infomerics
shall have no obligation to update, revise oriupplement this report after its publication except asrequired underapplicable regulatoryguidelines. The ratings and reports issued by Infomerics are

; ;; ;;;,-;;;;;;, ;;'.*d,,
rating agencies in lndia.

!r.^,.^'J L^t'^a>
(Sanmoy Lahiri)
Manager- Ratings
slahiri@infomerics. com

Director- Ratings
sandeep. khaitan@infomerics.gom

Disclaimer: Infomerics ratings rre ird"R r*6
:1"j*::*f,:,11r1tJqT-1.11d 

do-no.t constitute stutement, of ra.ct or recommendations to buy, hold
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Annexure I

Lender
Name

Name of
Facility/

/Securitv
ISIN Di

lss
le of
tance

Coupon
Rate/
IRR

Maturity
Date

Size of
Facility

(Rs, Crore)

Rating
Assigned/
Outlook

Listing
Status

Regu
lator Complexitv

lndicator
Union Bank

of lndia
Cash
Credit NA JA NA NA 15.00 IVR BBB-/

Stable NA RBI Simple
Bank of

Maharashtra
Cash
Credit NA IA NA NA 800 IVR BBB-/

Stable NA RBI Simple

^Kindly note that for a
the grievance/dispute
SEBI shall not be avai

*-

or instruments falling under the purview oaFSRs other than SEBL
al mechanisms and investor protection mechanisms provicled by

&
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lnfomerics
Annexure ll: List of activities / instruments and names of lators

Sr.
No. lnstrument / activity Name Regulator of the

instrument
1 Lrur.tru/ rr eposeo ro oe r tsleo uqnos/lJebentu res/preference sharesUnlisted/Propose 

",fisted !f9s / 9ecuritisation Notes (o
I icted PT(1c / Qan,

SEBI
2

MCA
J

SEBI4
5

SEBI

o RBI
Lro(ew vvrllrEtutclt T.lpet irnq l\uuswlln ofl@

l-tntisteogglle nrvear
loan Facilities(F eOjffits^

RBI
7

8
RBI

o RBI
L^rerrrar verrrrrrerurirr Dorrowlngs/LoanS Ircs lenders/Loans ffom Multilaterals

Eixed geposits r

Jil"d=D"po.it" rj?t."d p, gorporrt""
lnlar t^nrnn.-{a l1a^^^i+^/l ^^-^ ---r--r- -r r,

___rE1
___BE!

RBI

'10

11

12
MCA

13

14 Rnrrntrri nn hrn^rahma -
MCA

15 lqqtror Rafinnc l* Refer foot note

16 9redit Ratings for Capital protectio,
Creriit orralitrr.rti^ffi^ o^L^-^- --r ^-,-

Refer foot note
SEBI

17

18

based] frorri

Listed Security Receipts
Unlisted Secur

bdependent Credit Evatuation (tCE)
Expected Loss Ratings (Fo
Banks/NBFCs/NH B/Fts)

ocnemes oI AtFS SEBI
SEBI
RBI -
RBI -

19
20

21
RBI

22 tr^Psureu Loss rrallngs (Llsteo / Proposed to be listed Bonds / Debentures / Preference Shares
@!lsecurities)) SEBI

23 EAPEUr.su LUSS nallngs (unllSIeO / HropOsed to be unlisted BOndS/ DebentUres / Preference
Shares (all securities))

Unlisted PTCs / securitisation Notes (originated by entities not regutated by RBI) @

MCA

24 lnvestor-side
Regulator such as

IRDAI, PFRDAFootnofes:
* lncludes securitisation transactions involving assrgrnee payout, acquirels payout.
- The rated instrument may involveissuance of different'initrumentssuch as debt securitie.s (/isfedor othenuise), bank loans, commercial paper (listed or otherwise), etc. The regulator of the
instrument may accordingly be SEBI RB/ or MCA and can onty be determined upo"n is;siance. tn
Press Re/ease(s/ subsequent to issuance(s), CRA shalt sepLrately capture the rated qu,antum
details along with names of respective regulators.
# There is no instrument being rated and hence, Regutator of the lnstrument is not applicable. The
rating scale and definitions are being foltowed as stipulated in SEB] Master Circular for CRAs.
^ lncludes bank facilities such as liquidity facitity, second toss facility that are part of securitisation
transactions.
@ Ihese ratings were asslgn ed during regutatory regime prior to the introduction of SEBI CRA
Circular dated Feb 10, 2026 and accordingly, investor side regutators have been inctuded.
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l h al maturity less than 1 year
and NC maturity less tha
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e

Oriented bY Mutal Funds and AIFsI
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ity Receipts
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