
                                                          
 
 
 

 
 

 

 
18.02.2025 

BSE Limited                                                                  
Phiroze Jeejeebhoy Towers                                        
Dalal Street                                                                    
Mumbai 400 001                                                         
Scrip Code: 532937     
Scrip ID: KUANTUM                                             

National Stock Exchange of India Limited 
Exchange Plaza 
Plot No. C/1, G Block,                                                                                       
Bandra-Kurla Complex                                                                                      
Bandra (East)                                                                                        
Mumbai 400 051 
Trading Symbol: "KUANTUM" 
 

 
Subject: Legible/ Machine readable copy of Unaudited Financial Results for 
Quarter/ Nine Months ended 31st December, 2024 
              
Dear Sir/Madam, 
 
This has the reference to your email dated 18.02.2025, with respect to Unaudited 
Financial Results for Quarter / Nine Months ended 31st  December, 2024, already 
submitted by the Company on 11.02.2025. 
 
As required, please find attached herewith, a signed legible copy of the same in machine 
readable form. 
 
  
Please take the same on record. 
 
Thanking you, 
Yours faithfully, 
For Kuantum Papers Limited  
 
 
 
(Gurinder Singh Makkar) 
Company Secretary & Compliance Officer 
M. No.: F5124 
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1i.Kuantum 
Kuantum Papers ltd ""Paper Makers 

Regd. Office: Paper Mill, Saila KJmrd•l44529 Distt. Hoshiarpur (Punjab) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

{Rs in Lakhs) 

Ouarter ended Nine Months ended Year ended 
'--._-/ 31 Dec 30 Sept 31 Dec 31 December 31 December 31 March 

S. No. Particulars 
2024 2024 2023 2024 2023 2024 

(Unaudited) (Unaudited) (Unaudited) !Unaudited) !Unaudited) (Audited) 

I Revenue from operations 

Sale/Income from operations 26,864.61 27,589.82 30,056.91 82,348.79 91,043.83 1,20,619.81 

Other operating income 142.97 296.28 89.93 619.85 201.05 509.85 

Total revenue from operations 27,007.58 27,886.09 30,146.84 82,968.64 91,244.87 1,21,129.65 

2 Other income 208.42 173 .97 72.06 468.16 257.04 564.01 

3 Tot;il Income (I +2) 27,216.00 28,060.06 30,218.90 83 436,80 91,501.92 1,21,693,66 

4 Expenses 

Cost of materials consumed 9,045.15 9,116.15 9,525.35 26,873.40 26,996.92 36,029.48 

Purchase of stock-in-trade O.QJ 1.44 O.QJ 1.44 1.44 

Changes in inventory of finished goods and work-in-progress 562.33 (23.30) 154.27 108.25 (394.34) (273.33) 

Employee benefits expense 1,936.52 2,044.63 2,053.02 6,113.79 5,934.88 7,962.64 

Finance costs 1,049.66 941.43 1,126.34 2,886.46 3,483.66 4,284.70 

Depreciation and amortization expense 1,381.19 1,299.95 1,234.56 3,933.42 3,598.65 4,824.73 

Other expenses: 

- Power and fuel expense 3,392.28 3,619.68 3,691.98 10,213.89 I 1,728.64 15,598.71 

- Cost of chemicaJ consumed 4,933.61 4,604.94 4,633.32 14,239.48 13,891.31 18,412.58 

-Others 2,099.41 2,448.18 2,150.27 7,148.11 6,141.08 10,091.65 

Total expenses 24,400,16 24,051,69 24,570,54 71,516,83 71,382,25 96,932.60 

5 Profit/(loss) before exceptional items and tax 2,815,85 4,008.37 5,648.36 11,919.97 20,119.67 24,761.06 

6 Exceptional Items -
7 Profit/(loss) before tax (5-6) 2,815,85 4,008,37 5,648.36 11,919.97 20,119.67 24,761.06 

8 Tax expense 
a) Current tax 322.46 605.74 1,152.06 1,995.82 4,281.38 5,461.74 

b) Adjustment of tax relating to earlier years - 32.30 

c) Deferred tax 395.93 412.63 281.03 1,017.72 844.58 884.45 

Total Tax expense 718.39 1,018.37 1,433,09 3,013,54 5,125,96 6,378.49 

9 Net nrofit/(loss) for the oeriod (7-8) 2 097.46 2 990,00 4,215,27 8 906,43 14,993.71 18.382,57 
IO Other Comprehensive income/(expense) 

a) ltems that will not be reclassified to profit or loss (94.86) 

b) Income tax relating to items that will not be reclassified to profit or loss 33.15 

11 Total Comprehensive lncome/(ex pense) for the period (9+10) 2,097,46 2,990,00 4,215.27 8,906.43 14,993.71 18,320.86 

12 Earnings per share (EPS) face value (offNR I/- each) 

(not annualised)-restated 
-Basic(INR) 2.40 3.43 4.83 10.21 17.18 21.07 

- Diluted (INR) 2.40 3.43 4.83 10.21 17.18 21.07 

13 T~ta1 reserves (excluding revaluation reserve) 70,217.46 

14 Paid-up equity share capital (Face value@Rs 1 per share) 872.64 872.64 872.64 872.64 872.64 872.64 

Nole: 

The above Unaudited Financials Results as reviewed by tl1e Audit Committee have been approved at the meeting of the Board of Directors held on 
February 11, 2025 and have been subjected to Limited Review by the Statutory Auditors. 1l1e review report of the Statutory Auditors is being filed with 
the BSE Limited. and National Stock Exchange of India Limited. For more details, visit the investor section of our website at www.kuantumpapers.com 
and Financial Results at Corporate section ofwww.bseindia.com and www nseindia.com. 

2 The Company is engaged in the business of manufacturing and sale of Paper, which in the context of Indian Accounting Standard (Ind AS)- 108-
Operating Segment, is the only operating segment of the company. 

3 1l1e figures for tl1e corresponding previous periods have been regrouped/reclassified wherever necessary to make them comparable. 

4 Disclosure Note on Consolidated Financial Statements: 
As at December 31,2024, tl1e Company does not have any subsidiaries,associates,or joint ventures. 1l1erefore,tl1e requirement to submit Consolidated 
Financial Statements (CFS) is not applicable to the company. 

:\s ~r OUI' l'ejl0l1. alJat:h~J 
For O P Bagla & C!) L.LP 
Chartered Accounlanis 
FR No. 000018N/N500091 

Par 
M,No.918~ 

Place : New Delhi 
Dated: February ·11, 2025 

:/·/~'. 
·.-.::.:-.. 

for 11nd oo b0Ju1Jr:ot'1ho,B,~'lrd ofDii..,10,, nf 
Kuantum Papers Lll!'ilted . 

~ \.., / 
.~~~ ... 

JagHh K:::~~ Pavan .Khaitan 
Cl'<\lrnia ~-.. VC tManagin11 Olrecior 

.DIN.• 2S264 OIN• Q0.026256-

,Place: Chan4igJrh 
Dated: febr!if!.I)' 1·1, 20.2s 

Place :, Cnandlgarh 
Qated: February 11, 2025 

r 
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Regd. Office : 
501 , 5th Floor, 

B-225, Okhla lndl. Area, Phase - 1, 
New Delhi - 110020 

Ph.: 011-47011850, 51 , 52, 53 
E-Mail : admin@opbco.in 
Website : www.opbco.in 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

0 P BAGLA & CO LLP 
CHARTERED ACCOUNTA TS 

STANDALONE FINANCIAL RESULTS 

TO BOARD OF DIRECTORS OF 

KUANTUM PAPERS LTD. 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of KUANTUM PAPERS LTD. ("the Company") for the quarter ended 31 
December 2024 and year to date results for the period from 1 April 2024 to 31 
December 2024 ("the Statement") attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

This Statement, which is the responsibility of the Company's management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34" Interim Financial Reporting" (Ind AS 34), prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 241 0 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Based on our review conducted and procedures performed as stated above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the applicable Indian Accounting Standards ('Ind AS') 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other recognised accounting practices and 
policies generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

PLACE : NEW DELHI 
DA TED : FEBRUARY 11, 2025 

UDIN : _~_Sc_o_CJ_l_f _-g ~_ ld_M_I-_C_L _L..._3_7 I 2--

For O P BAGLA & CO LLP 
CHARTERED ACCOUNTANTS 

Firm Regn No. 000018N/N500091 

(ATUL BAGLA) 
PARTNER 

M No. 91885 

A Limited Liability Partnership with LLP Registration No. AAM-4855 



11. Kuantum 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code: 532937 
Scrip ID: KUANTUM 

The Paper Makers 

11.02.2025 

National Stock Exchange of India 
Limited 
Exchange Plaza 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, Sandra (East) 
Mumbai 400 051 
Trading Symbol: KUANTUM 

Reg: Unaudited Financial Results for Quarter/ Nine Months ended 31 st December, 2024 

Dear Sir, 

Pursuant to Regulations 30, 33 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (the "Listing Regulations"), We hereby 
inform you that the Board of Directors at its Meeting held today i.e. 11 th February, 2025, has, 
inter alia, approved and taken on record the Unaudited Financial Results for the Quarter/ Nine 
Months ended 31 st December, 2024. 

Copies of the Unaudited Financial Results for the Quarter/ Nine Months ended 31 st December, 
2024 as approved by the Board of Directors and Auditors' Limited Review Report thereon are 
attached herewith. 

The Board Meeting commenced at 12.30 p.m. and concluded at 3.51 p.m. 

Kindly take the above information on your records. 

Thanking You, 
Yours Faithfully 
For Kuantum Papers Limited 
GURINDER Digitally signedby 

GURINDER SINGH 
SINGH MAKKAR 

Date: 2025.02.11 
MAKKAR 1s,s1:3s +os•30· 

Gurinder Singh Makkar 
Company Secretary and Compliance Officer 
M.No.: F5124 

Kuantum Papers ltd © www.kuantumpapers .com Cl kuantumcorp@kuantumpapers .com G!) kuantummill@kuantumpapers.com 

Corp Office WlA FF Tower A Godrej Eternia Plot 70 lndl Area 1 Chandigarh 160 002 Ph - 0172 5172737 
Regd Office & Works Saila Khurd 144 529 Distt Hoshiarpur Punjab CIN - L21012PB1997PLC035243 



CA 
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Regd. Office : 
501, 5th Floor, 

B-225, Okhla lndl. Area, Phase - 1, 
New Delhi · 110020 

Ph.: 011-47011850, 51, 52, 53 
E-Mail : admin@opbco.in 
Website : www.opbco.in 

INDEPENDENT AUDITOR'S REVIEW REPORT O REVIEW OF INTERIM 

0 P BAGLA & CO LLP 
H RTER D C 0 T 1 T 

STANDALONE FINANCIAL RESULTS 

TO BOARD OF DIRECTORS OF 

KUANTUM PAPERS LTD. 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of KUANTUM PAPERS LTD. ("the Company") for the quarter ended 31 
December 2024 and year to date results for the period from 1 April 2024 to 31 
December 2024 ("the Statement") attached herewith , being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

This Statement, which is the responsibility of the Company's management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34" Interim Financial Reporting" (Ind AS 34), prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 u Review of Interim Financial lnfonnation 
Perfonned by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Based on our review conducted and procedures performed as stated above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the applicable Indian Accounting Standards (' Ind AS ') 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other recognised accounting practices and 
policies generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

PLACE : NEW DELHI 
DATED : FEBRUARY 11, 2025 

UDIN: cfSo C, /5'"8~BMI-CJ..!-..3 12-

For O P BAGLA & CO LLP 
CHARTERED ACCOUNTANTS 

Firm Regn No. 000018N/N500091 

(ATUL BAGLA) 
PARTNER 

M No. 91885 

A limited liability Partnership with LLP Registration No. AAM--4855 



S. No. 

I 

2 

3 
4 

5 

6 

7 

8 

9 
10 

II 

12 

13 

14 

Note: 

Kuantum Papers ltd 
\.Kuantum 

r1/fl Paper Makers 

Regd. Office: Paper Mill, Saila Khurd-144S29 Distt. Hoshiarpur (Punjab) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

I /Rs in Lakhs\ 

~ 
Ouarter ended Nine Months ended Year ended 

Particulars 31 Dec 30 Sept 31 Dec 31 December 31 December 31 March 

2024 2024 2023 2024 2023 2024 
(Unaudited) (Unaudited) !Unaudited\ (Unaudited\ (Unaudited) !Audited\ 

Revenue from operations 

Sale/Income from operations 26,864.61 27,589.82 30,056.91 82,348.79 91,043.83 1,20,619.81 

Other operating income 142.97 296.28 89.93 619.85 201.05 509.85 

Total revenue from operations 27,007.58 27,886.Q9 30,146.84 82,968.64 91,244.87 1,21,129.65 

Other income 208.42 173 .97 72.06 468.16 257.04 564.01 

Total Income (1 +2) 27,216.00 28,060.06 30,218.90 83 436.80 91,501.92 1,21,693,66 

Expenses 

Cost of materials consumed 9,045. 15 9,1 16. 15 9,525.35 26,873.40 26,996.92 36,029.48 

Purchase of stock-in-trade O.QJ 1.44 O.QJ 1.44 1.44 

Changes in inventory of finished goods and work-in-progress 562.33 (23.30) 154.27 108.25 (394.34) (273.33) 

Employee benefits expense 1,936.52 2,044.63 2,053.02 6,113.79 5,934.88 7,962.64 

Finance costs 1,049.66 941.43 1,126.34 2,886.46 3,483.66 4,284.70 

Depreciation and amortization expense 1,381.1 9 1,299.95 1,234.56 3,933.42 3,598.65 4,824.73 

Other expenses: 

- Power and fuel expense 3,392.28 3,619.68 3,691.98 10,213.89 I 1,728.64 15,598.71 

• Cost of chemicaJ consumed 4,933.61 4,604.94 4,633.32 14,239.48 13,891.31 18,412.58 

• Others 2,099.41 2,448.18 2,150.27 7,148.11 6,141.08 10,091.65 

Total expenses 24,400.16 24,051.69 24,570.54 71,516.83 71,382.25 96,932.60 

Profit/(loss) before exceptional items and tax 2,815.85 4,008.37 5,648.36 11,919.97 20,119.67 24,761.06 

Exceptional Items -
Profit/(loss) before tax (5-6) 2,815.85 4,008.37 5,648.36 11,919.97 20,119.67 24,761.06 

Tax expense 
a) Current tax 322.46 605.74 1,152.06 1,995 .82 4,281.38 5,461.74 

b) Adjustment of tax relating to earlier years - 32.30 

c) Deferred tax 395.93 412.63 281.03 1,0 17.72 844.58 884.45 
Total Tax expense 718.39 1,018.37 1,433.09 3,013.54 5,125,96 6,378.49 

Net nrofit/(loss) for the aeriod (7p8\ 2 097.46 2 990.00 4,215.27 8,906.43 14.993,71 18,382.57 
Other Comprehensive income/(expense) 
a) ltems that will not be reclassified to profit or loss (94.86) 

b) Income tax relating to items that will not be reclassified to profit or loss 33.15 

Total Comprehensive lncome/(expense) for the period (9+10) 2,097.46 2,990.00 4,215.27 8,906.43 14,993.71 18,320.86 

Earnings per share (EPS) face value (oflNR 1/- each) 

(not annualised)-restated 
-Basic(INR) 2.40 3.43 4.83 10.21 17.18 21.07 

- Diluted (INR) 2.40 3.43 4.83 10.21 17.18 21.07 

Tc_>taJ reserves (excluding revaJuation reserve) 70,217.46 

Paid-up equity share capitaJ (Face vaJue@Rs I per share) 872.64 872.64 872.64 872.64 872.64 872.64 

The above Unaudited Financials Resuhs as reviewed by tl1e Audit Committee have been approved at the meeting of the Board of Directors held on 
February 11 , 2025 and have been subjected to Limited Review by the Statutory Auditors. TI1e review report of the Statutory Auditors is being filed with 
the BSE Limited. and National Stock Exchange of India Limited. For more details, visit the investor section of our website at www.kuantumpapers.com 
and Financial Results at Corporate section ofwww.bseindia.com and www nseindia.com. 

2 The Company is engaged in the business of manufacturing and sale of Paper, which in the context of Indian Accounting Standard (Ind AS)- 108-
Operating Segment, is the only operating segment of the company. 

3 TI1e figures for the corresponding previous periods have been regrouped/reclassified wherever necessary to make them comparable. 

4 Disclosure Note on Consolidated Financial Statements: 
As at December 31,2024, tl1e Company does not have any subsidiaries,associates,or joint ventures. TI1erefore,tl1e requirement to submit Consolidated 

Financial Statements (CFS) is not applicable to the company. 

:\s Jl'.'.f OUI' l'CjlOJl .i:ll~at:h~J 
For O P Bagla & C!) LLP 
Chartered Accountants 
FR No. 000018N/N500091 

Place ; New Deihl 
D11ted: Febru.ary ·11, 2025 

for 11nd 0(1 boh."Jr:!lf thu,13<~,rd qfDii..,to,s nf 
Kuantum Papers Limited . 

~ \.;, / 
-~~~.. -

JagHh K:.::~~ Pavan .Khaitan 
C)lalrnja ~-·· vciMan11gin11,0lrecie>r 

DI~• 26264 DIN· QD.0262$6· 

J'Jace; Ch.anc!igarh. 
Oatod:.febr!iitty 't-1, l0.25 

Plac.e :, Ctiandlgarh 
Qated: FeJ)ruary 11, 2025 

r 



1'.Kuantum 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code: 532937 
Scrip ID: KUANTUM 

Dear Sir 

n,e Paper Makers 

Date: 11.02.2025 

National Stock Exchange of India 
Limited 
Exchange Plaza 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, Sandra (East) 
Mumbai 400 051 
Trading Symbol: KUANTUM 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 
2015 

Pursuant to the provisions of Regulation 33{3)(d) of the SEBI (LODR) Regulations, 2015, We 
hereby declare that the Statutory Auditors of the Company M/s O P Bagla & Co LLP, Chartered 
Accountants (Firm Registration No. 000018N/N500091) have issued unmodified opinion on 
Unaudited Financial Results for Quarter and Nine Months ended 31 st December, 2024, which 
have been approved by the Board of Directors of the Company at its Meeting held today. 

Thanking You, 

Yours Faithfully 

For Kuantum Papers Limited 

~ -
( 1kram Kumar Khaitan ) 

Chief Financial Officer 

Kuantum Papers ltd 0 www.kuantumpapers.com 0 kuantumcorp@kuantumpapers.com 0 kuantummill@kuantumpapers.com 

Corp Office WlA FF Tower A Godrej Eternia Plot 70 lndl Area 1 Chandigarh 160 002 Ph • 0172 5172737 

Regd Office & Works Saila Khurd 144 529 Distt Hoshiarpur Punjab CIN - l21012PB1997PLC035243 
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