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The Manager
Listing Depatunent
National Stock Exchange Oflndia Limited.,
Exchange Plaza.C-1, Block G
Bandra-Kurla Complex,
Bandra (E),
N{ta4tsAr 400 051

Dear Sir.

We enclose copy of the prcss conrmuniqud released by us on the following
t\yo occasions for your kjnd information:

l. Pronotion of Shri Mahabalcshqara M S as Chief General Manaeer of
the Bank and;

2. Change in Badr's intcrest rates on NRE Rupee Deposit.

Thanl You.
Yours lbithfully,

\NY SECREI'ARY
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PLANNING & DEVELOPMENT DEPARTMENT

PRI*SS RELEASE Dt:29-08-2013
Place: Mangalore

Sri M S Mahabateshwara Bhat is rew CHIEF GENERAI, MANAGER ofKarnataka Bank

Kaaoataka Bank, a Mangalore Head Quartered Ptemier Private sector Bank has promoted its

General Manager Mr. M.S. Mahabaleshwara Bhat, 54 years, as its Chief General Marugcr.

Mr. M.S. Mahabaleshwara Bhat, a post graduate in Agricultural Sciences, has over 29 years of

banking expedence both at operational and administrative Lelels.

He staited his career as Researcher & Teacher at University of Agricuhuml Sciences. Bangalore

and later on joiled Kamataka Bank as Agricultural Field Officer in 1984. Injtially he seived at

Credit Deparhnent of the Bank at its Head Office, Mangalore. Later on he headed Banakal,

Chickmagalur ADB (Agricultural Development Bmnch) and Bangalore Kasturba Road branches

of the Baak and has been the member of prestigious 'Chairman's Club" for 5 times.

On his promotion as Chief Manager and later on as Assistant General Manager he served at

Credit Department and Planning & Development Deparrment of the Bank at its Head Office,

Mangalore. Later on he moved to New Delhi Regional Office as Regional Head. wheiein he

played key role in expanding the foot print of Bant in Northem part of India by opening good

number of branches. He also served as Regional Head of Mumbai Region before being elevated

to the Post ofGeneral Manager in 2011.

Mr. Bhat has good experience in administration of'Agri & Rural Credit', Retail, MSME atd

coeonte finance, Forcx business, Corpomte Planning & Development, Business hocess

Reengineeiing (BPR), New Products Developnent, Bancassurance Business, Altemate Delivery

Channels (ADCS) etc.

He has done hls Masters in Agricultdral Sciences (M.Sc. Agri) ftoln the University of

Agricultural Sciences, Bangalote and he is also a Certified Associate of Indian Institute of

Bankers (CAIIB) and has also done Post cmduate Diploma in Business Management (PGDBM)

ftom St. Aloysius College, Mangalore.
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PLANNING & DEVELOPMENT DEPARTMENT

PRESS RELEASE Dt: O1-O9-2O13

Karnataka Bank raises NRE Rupee Deposit Interest Rates

Karnataka Bank has raised its NRE Rupee deposit interest rates by

50 basis points for 3 years to 10 years maturity effective from 02

O9-2O73. The revised interest rate for 3 years to 5 years maturily

stands increased to 9.50% from 9.00% and above 5 years to 10

years maturit5r stands increased to 9.25ya from 8.75%.

CHIEF MANAGER [PR]


