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27, BARAKHAMBA ROAD, 
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Tel. No. 011-23325314 

E-mail : njg_co@yahoo.co.in 

 

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of the 

Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors 

K.S. Oils Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results (“the 

Statement”) of K.S. Oils Limited (“the Company”) for the quarter and half year ended 30 September 

2026, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 

Regulation”). 

 

2. This statement, which is the responsibility of the Company’s management and has been approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard (Ind AS) 34, Interim Financial 

Reporting, as prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is 

to issue a report on the statement based on our review. 

 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an 

audit and, accordingly, do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable Indian Accounting 

Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder and other recognised accounting practices and policies, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with the Circular, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For NJG & Co. 

Chartered Accountants 

  

 

(CA Suyash Raj Nahata) 

Partner, Mem. No 529644 

Firm Regn. No.019718N 

UDIN: 26529644FESSXZ5256 

 

Place: New Delhi                                                                        

Date: 13th November 2026 

Suyash Raj 
Nahata

Digitally signed by 
Suyash Raj Nahata 
Date: 2026.11.13 
17:09:04 +05'30'



K.S. OILS LIMITED
Khasra no 61,22/1,28/1/2 , A. B. Road, Silavati, Guna-473001, Madhya Pradesh India

CIN: L15141M01985PLC003171

Statement of Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2026

(₹ in Crores)

Year ended

30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Income

Revenue from operations 88.25 162.09 1.29 250.34 1.29 103.15
Other income 0.96 0.56 0.43 1.51 0.43 5.11
Total income 89.21 162.65 1.72 251.86 1.72 108.26

II Expenses

Cost of materials consumed 104.57 116.96 28.36 221.52 28.36 131.87
Changes in inventories of finished goods, work-in-progress and 
stock-in-trade (18.91) 35.47 (27.07) 16.56 (27.07) (35.47)
Employee benefits expense 2.80 2.42 0.60 5.22 0.60 2.94
Finance costs 4.08 2.67 0.31 6.75 0.31 3.71
Depreciation and amortisation expense 2.91 6.14 3.66 9.06 10.10 22.89
Other expenses 2.64 3.53 1.03 6.18 1.47 3.72
Total expenses 98.09 167.20 6.89 265.28 13.77 129.66

III Profit / (Loss) before exceptional items and tax (I-II) (8.88) (4.55) (5.17) (13.42) (12.05) (21.40)

IV Exceptional items - - - - - -

V Profit / (Loss) before tax (III-IV) (8.88) (4.55) (5.17) (13.42) (12.05) (21.40)

VI Tax expense

(a) Current tax - - - - - -
(b) Deferred tax asset/(liability) (1.34) 1.21 - (0.12) - (7.40)

VII Profit / (Loss) for the period (V-VI) (7.54) (5.76) (5.17) (13.30) (12.05) (14.00)

VIII Other comprehensive income (net of tax) - - - - - -

IX Total comprehensive income for the period (VII+VIII) (7.54) (5.76) (5.17) (13.30) (12.05) (14.00)

X Paid-up equity share capital (face value ₹1 each) 16.98 16.98 16.98 16.98 16.98 16.98

XI Other equity 0.15

XII Earnings per share (₹) (not annualised)

(a) Basic (0.44) (0.34) (0.30) (0.78) (0.71) (0.82)
(b) Diluted (0.44) (0.34) (0.30) (0.78) (0.71) (0.82)

Notes:
1

2

3

4

5

6

7

For K.S. Oils Limited

Aman Bhutoria

Whole Time Director

DIN: 08010368

Place: Gurugram

Date: 13 November 2026

Sr. 
No.

The above results for the quarter and half year ended 30th September 2026 were reviewed by the Audit Committee and approved by the Board of Directors at their 
meetings held on 13th November 2026. The Statutory Auditors have carried out a limited review of these results in terms of Regulation 33 of the SEBI (LODR) 
Regulations, 2015.

The Company was acquired as a going concern by Soy-Sar Edible Private Limited under the liquidation process pursuant to the order of Hon'ble NCLT, Indore Bench 
dated 3rd February 2025. The Kota plant commenced operations from 1st October 2025 and the Guna plant from 1st April 2026. Hence, figures for the quarter and 
half year ended 30th September 2025 are not comparable.

Quarter ended

Statement of Assets and Liabilities as at 30th September 2026 and Statement of Cash Flows for the half year ended 30th September 2026 are annexed.

Previous period figures have been regrouped / rearranged wherever necessary.

Particulars

The Company operates in a single segment i.e. "Edible Oil" in terms of Ind AS 108.

Half year ended

The results have been prepared in accordance with Ind AS 34 "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 read with the 
relevant rules issued thereunder.

During the quarter, the Company has changed its method of depreciation on property, plant and equipment from Written Down Value (WDV) to Straight Line Method 
(SLM) with effect from 1st July 2026. After revival under the resolution plan approved by the Hon'ble NCLT, the Kota and Guna plants have been refurbished and are 
in continuous operation at stable capacity, and management's technical evaluation indicates that the economic benefits from these assets will be consumed evenly 
over their remaining useful lives; SLM better reflects this pattern. The change is a change in accounting estimate and has been applied prospectively in accordance 
with Ind AS 16 and Ind AS 8, over the remaining useful lives as per Schedule II to the Companies Act, 2013. As a result, depreciation for the quarter and half year 
ended 30th September 2026 is lower by Rs 3.24 crore, loss before tax is lower by Rs 3.24 crore and deferred tax charge is higher by Rs 0.81 crore. Figures for the 
quarter ended 30th June 2026 are not affected.

Aman 
Bhutoria

Digitally signed by 
Aman Bhutoria 
Date: 2026.11.13 
17:39:05 +05'30'



K.S. OILS LIMITED

Statement of Cash Flows for the half year ended 30th September 2026

(₹ in Crores)

Particulars
Half year ended 30-

09-2026
Half year ended 30-

09-2025

A. Cash flow from operating activities

Profit / (Loss) before tax (13.42) (12.05)

Adjustments for:

   Depreciation and amortisation 9.06 10.10

   Finance costs 6.75 0.31
Operating profit before working capital changes 2.39 (1.64)

Changes in working capital:

   (Increase) / decrease in inventories (1.63) (27.52)

   (Increase) / decrease in trade receivables (1.87) -

   (Increase) / decrease in short-term loans and advances 0.86 22.05

   (Increase) / decrease in other current assets (5.96) 6.76

   (Increase) / decrease in other financial assets 0.04 -

   Increase / (decrease) in trade payables (4.63) -

   Increase / (decrease) in other financial liabilities 6.85 -

   Increase / (decrease) in other current liabilities (0.67) -

   Increase / (decrease) in provisions 0.04 -
Cash generated from operations (4.59) (0.35)

   Income tax paid (net) (0.04)
Net cash from / (used in) operating activities (A) (4.63) (0.35)

B. Cash flow from investing activities

   Purchase of PPE / CWIP (incl. ROU, capital advances and capital creditors) (50.80) (36.26)
Net cash from / (used in) investing activities (B) (50.80) (36.26)

C. Cash flow from financing activities

   Non-current borrowings (net) 23.34 36.92

   Current borrowings (net) 39.39 -

   Lease liabilities (net) 0.15 (0.31)

   Finance costs paid (6.75) -

   Other movement in equity (0.02) -
Net cash from / (used in) financing activities (C) 56.11 36.61

Net increase / (decrease) in cash and cash equivalents (A+B+C) 0.68 -

Cash and cash equivalents - opening - -

Rounding off (31-03-26 figures in lakh) 0.00 -
Cash and cash equivalents - closing 0.68 -

For K.S. Oils Limited

Aman Bhutoria

Whole Time Director

DIN: 08010368

Place: Gurugram

Date: 13 November 2026

Aman Bhutoria
Digitally signed by 
Aman Bhutoria 
Date: 2026.11.13 
17:41:18 +05'30'



K.S. OILS LIMITED
Khasra no 61,22/1,28/1/2 , A. B. Road, Silavati, Guna-473001, Madhya Pradesh India

CIN: L15141M01985PLC003171

Statement of Assets and Liabilities as at 30th September 2026

(₹ in Crores)

Particulars As at 30-09-2026 As at 31-03-2026

ASSETS

Non-current assets

(a) Property, plant and equipment 209.37 206.72

(b) Capital work-in-progress 100.80 81.17

(c) Right-of-use assets 0.54 0.57

(d) Other financial assets 0.68 0.72

(e) Other non-current assets - capital advances 2.50 -

(f) Deferred tax assets (net) 7.52 7.40

Total non-current assets 321.42 296.58

Current assets

(a) Inventories 74.39 72.76

(b) Financial assets

    (i) Trade receivables 5.13 3.26

    (ii) Cash and cash equivalents 0.68 -

    (iii) Short-term loans and advances 12.18 13.04

(c) Current tax assets (net) 0.09 0.05

(d) Other current assets 20.11 14.15

Total current assets 112.59 103.26

TOTAL ASSETS 434.00 399.84

EQUITY AND LIABILITIES

Equity

(a) Equity share capital 16.98 16.98

(b) Other equity (13.17) 0.15

Total equity 3.81 17.13

Non-current liabilities

(a) Borrowings 48.62 25.28

(b) Lease liabilities 0.56 0.41

(c) Provisions - -

Total non-current liabilities 49.18 25.69

Current liabilities

(a) Financial liabilities

    (i) Borrowings 328.75 289.36

    (ii) Trade payables 3.47 8.10

    (iii) Other financial liabilities 31.29 24.44

(b) Other current liabilities 15.84 33.51

(c) Provisions 1.65 1.61

Total current liabilities 381.01 357.02

TOTAL EQUITY AND LIABILITIES 434.00 399.84

For K.S. Oils Limited

Aman Bhutoria

Whole Time Director

DIN: 08010368

Place: Gurugram

Aman 
Bhutoria
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