KS DILS

REF NO. BSE/NSE/2025-2026/06 Date: August 12, 2025

The Listing Compliance Department The Listing Compliance Department

BSE Limited National Stock Exchange of India Limited,

Phiroze Jee Jee Bhoy Towers, ‘Exchange Plaza”, 5th Floor, Plot No. C/1, G-Block, Bandra —

Dalal Street, Mumbai — 400001 urla Complex, Bandra (E), Mumbai-400051

Scrip code: 526209 Scrip code: KSOILS

Subject:  Outcome of the meeting of the Board of Directors of K.S. Oils Limited (“The Company”) held on August 12,
2025.

Ref: Disclosure under Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations").

Dear Sir/Madam,

Pursuant to Regulaticn 30 read with Para A of Schedule Il and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, we wish to inform you that the Board of Directors of the Company in its meeting
held today i.e. August 12, 2025, has, inter alia considered and approved the followings:

1. Unaudited & Audited (Standalone) Financial Results of the Company, as recommended by the Audit Committee
along with Limited Review Report and Audit Report received from Statutory Auditor for the following periods:

Sr. Particulars Period Unaudited/Audited
No.
1 Financial Year E 3" quarter Ended and Nine i Unaudited Standalone &
2017-18 Months Ended December Financial Results with Limited
31, 2017. Review Report.
ii. 4% Quarter and Financial
Year Ended March 31, 2018. i.  Audited Standalone Financial
Results with Audit Report
Thereon.
2 Financial Year i. 1% Quarter Ended June 30, i Unaudited Standalone &
2018-19 2018. Financial Results with Limited
i, 2" Quarter and Half Year Review Report.
Ended September 30, 2018. ii.  Unaudited Standalone
ii. 3" quarter Ended and Nine Financial Results with Limited
Months Ended December Review Report.
31, 2018. iii. Unaudited Standalone &
iv. 4™ Quarter and Financial Financial Results with Limited
Year Ended March 31, 2019. Review Report.
. iv.  Audited Standalone Financial
Results with Audit Report
Thereon.
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iv. Audited Standalone Financial
Results with Audit Report
Thereon.
3 Financial Year i, 1% Quarter Ended June 30, i. Unaudited Standalone &
2019-20 2019. Financial Results with Limited
ii. 2" Quarter and Half Year Review Report.
Ended September 30, 2019. i.  Unaudited Standalone
iii.  3"quarter Ended and Nine Financial Results with Limited
Months Ended December Review Report.
31, 2019. iii. Unaudited Standalone &
. 4P Quarter and Financial Financial Results with Limited
Year Ended March 31, 2020 Review Report.
iv. Audited Standalone Financial
Results with Audit Repart
Thereon.
4 rinancial Year i 1% Quarter Ended June 30, i. Unaudited Standaione &
2020-21 2020. Financial Results with Limited
fi. 2™ Quarter and Half Year Review Report.
Ended September 30, 2020. i, Unaudited Standalone
jii. 3" quarter Ended and Nine Financial Results with Limited
Months Ended December Review Report.
31, 2020. fi. Unaudited Standalone &
iv. 4 Quarter and Financial Financial Results with Limited
Year Ended March 31, 2021. Review Report.
iv. Audited Standalone Financial
Results with Audit Report
Thareon,
o Financial Year i 1% Quarter Ended June 30, i. Unaudited Standalone &
2021-22 2021. Financial Results with Limited
fi. 2" Quarter and Half Year Review Report.
Ended September 30, 2021. ii. Unaudited Standalone
(- B g vt gl =Torate ey i e Financial Rosults with Limited
Months Ended December Review Rcport.
31, 2021. jii. Unaudited Standalone &
iv. 4™ Quarter and Financial Financial Results with Limited
Year Ended March 31, 2022. Review Report.
iv.  Audited Standalone Financial
Results with Audit Report
Thereon.
K.S. Qils Limited
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6 Financial Year i. 1 Quarter Ended June 30, L Unaudited Standalone &
2022-23 2022. Financial Results with Limited
ii. 2" Quarter and Half Year Review Report.
Ended Sentambar 20,2023, i, Unaudited Standzlone
ii. 3" quarter Ended and Nine Financial Results with Limited
Maonths Ended December Review Report.
31,2022, iii. Unaudited Standalone &
i, 4 Quarter and Financial Financial Results with Limited
Year Ended March 31, 2023. Review Report.
iv. Audited Standalone Financial
Results with Audit Report
Thereon.
7 Financial Year i. 13! Quarter Ended June 30, . Unaudited Standalone &
2023-241 2023, Financial Results with Limited
ii. 2™ Quarter and Half Year Review Report.
Ended September 30,2023. ii. Unaudited Standalone
iii. 3" quarter Ended and Nine Financial Results with Limited
Months Ended December Review Report.
31, 2023. iii. Unaudited Standalone &
iv. 4% Quarter and Financial Financial Results with Limited
Year Ended March 31, 2024. Review Report.
[\ Audited Standalone Financial
Results with Audit Report
Thereon.
8 Financial ~ Year i. 1% Quarter Ended June 30, i.  Unaudited Standalone &
2024-25 2024, Financial Results with Limited
ii. 2™ Quarter and Half Year Review Report.
Ended September 30, 2024. ii. Unaudited Standalone
i.  39quarter Ended and Nine Financial Results with Limited
Months Ended December Review Report.
31, 2024. iii. Unaudited Standalone &
iv. 4% Quarter and Financial Financial Results with Limited
Year Ended March 31, 2025. Review Report.
. Audited Standalone Financial
Rasults with Audit Repert
Thereon.
9 Financial Year | 1% Quarter Ended June 30, 2025. Unaudited Standalone & Financial
2025-26 Results with Limited Review Report.

We hereby enclose the following:
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a) A copy of Un-Audited & Audited (Standalone) Financial Result for the aforesaid period along with Auditor’s
Report & Limited Review Report;

b) A copy of statement of impact of modified opinion.

2. Appointment of Mr. Virendra Kumar Singhvi (DIN: 00028824), as an Additional Director in the category of
Executive Director of the Company with effect from August 12, 2025 for a first term of five consecutive years,
commencing from August 12, 2025 to August 11, 2030 (both days inclusive), subject to the approval of the
members of the Company at the ensuing 39" Annual General Meeting [“AGM”) of the Company;

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEB! Master Circular, are
given in Annexure-1.

3. Appointment of M/s NIG & Co., Chartered Accountants (Firm Registration No 019718N), as a Statutory
Auditors of the Company for a period five consecutive years from 39th AGM till the conclusion of the 44th AGM
to be held in the year 2030, subject to the approval of the shareholders of the Company.

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular, are
given in Annexure-il.

4. Appointed M/s Ranjeet Pandey & Associates., a practicing company secretary firm, represented by its Mr.
Ranjeet Pandey, bearing ICSI Membership No.: FCS 5922 and C.P. No. 6087 as the Secretarial Auditor of the
Company for the first term of five consecutive years, to conduct the Secretarial Audit of five consecutive
financial years commencing on April 01, 2025, until March 31, 2030, in terms of Section 204 of the Companies
Act, 2013 read with the Companies (Appointment and Remuneration) Rules, 2014 and Regulation 24A of the
SEBI Listing Regulations; which is subject to approval by the members of the Company in the ensuing 39" AGM
of the Company.

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEB! Master Circular, are
given in Annexure-IIl.

5. Shifting of the Registered Office of the Company from one State to another;

6. Annual Report for the financial year 2016-17 to 2024-25, including Board's Report, Management Discussion &
Analysis Report, Corporate Governance Report;

7. Notice of 31 Annual General Meeting ("AGM") to be convened on Thursday, September 11, 2025 at 11:00
a.m. (IST) through Video Conferencing/ Other Audio-Visual Means ("VC"/"OAVM") facility:

Fixing of Thursday, September 04, 2025, as the "Cut-Off Date" to ascertain the rames of members who will be
entitled to attend and vote at the 31! AGM of the Company;

Facility to cast votes by electronic means, i.e., remote e-Voting and e-Voting during the e-AGM, through Central
Depository Services Limit (CDSL), on all the resolutions mentioned in the Notice convening 31st AGM of the
Company;

The remote e-Voting facility will be available during following period at www.evotingindia.com :
K.S. Oils Limited
(Acquired by Sey-Sar Edihle Private Limited)
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Commencement of remote e-Voting ) 109:00 A.M. (IST) on Monday, September 08, 2025

End of remote e-Voting: 05:00 P.M. (IST) on Wednesday, September 10, 2025

7. Notice of 32" Annual General Meeting ("AGM") to be convened on Thursday, September 11, 2025 at
04:00 p.m. (IST) through Video Conferencing/ Other Audic-Visual Means ("VC"/"0AVM") facility;

Fixing of Thursday, September 04, 2025, as the "Cut-Off Date" to ascertain the names of members
who will be entitled to attend and vote at the 32" AGM of the Company

Facility to cast votes by electronic means, i.e., remote e-Voting and e-Voting during the e-AGM,

through Central Depository Services Limit (CDSL), on all the resolutions mentioned in the Notice
convening 32" AGM of the Company; -

The remote e-Voting facility will be available during following period at www.cvatingindia.com
Commencement of remote e-Voting 09:00 A.M. (IST) on Monday, September 08,
2025
End of remote e-Voting; 05:00 P.M. (IST) on Wednesday, September 10,
2025

8. Notice of 33" Annual General Meeting ("AGM") to be convened on Wednesday, September 17, 2025
at 11:00 a.m. (IST) through Video Conferencing/ Other Audio-Visual Means ("VC"/"OAVM") facility;

Fixing of Wednesday, September 10, 2025, as the "Cut-Off Date" to ascertain the names of members
who will be entitled to attend and vote at the 33" AGM of the Company.

Facility to cast votes by electronic means, i.e., remote e-Voting and e-Voting during the e-AGM,
through Central Depository Services Limit (CDSL), on all the resolutions mentioned in the Notice

convening 33" AGM of the Company;

The remote e-Voting facility will be available during following period at www.evotingindia.com :

Commencement of remote e-Voting 09:00 A.M. (IST) on Sunday, September 14,
2025

End of remote e-Voting: 05:00 P.M. (IST) on Tuesday, September 16,
2025

9. Notice of 34" Annual General Meeting ("AGM") to be convened on Wednesday, September 17, 2025
at 04:00 p.m. (IST) through Video Conferencing/ Other Audio-Visual Means ("VC'/"OAVM") facility:

Fixing of Thursday, September 10, 2025, as the "Cut-Off Date" to ascertain the names of members
who will be entitled to attend and vote at the 34™" AGM of the Company;
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Facility to cast votes by electronic means, i.e., remote e-Voting and e-Voting during the e-AGM,
through Central Depository Services Limit (CDSL), on all the resolutions mentioned in the Notice

convening 34" AGM of the Company;

The remote e-Voting facility will be available during following period at www.evotingindie.com :

Commencement of remote e-Voting

09:00 A.M. {IST) on Sunday, September 14, 2025

End of remote e-Voting:

05:00 P.M. (IST) on Tuesday, September 16, 2025

10. Notice of 35" Annual General Meeting ("AGM") to be convened on Friday, September 26, 2025 at
11:00 a.m. (IST) through Video Conferencing/ Other Audio-Visual Means ("VC"/"OAVM"} facility;

Fixing of Friday, September 19, 2025, as the "Cut-Off Date" to ascertain the names of members who
will be entitled to attend and vote at the 35" AGM of the Company;

Facility to cast votes by electronic means, i.e., remote e-Vating and e-Voting during the e-AGM,
through Central Depository Services Limit (CDSL), on all the resolutions mentioned in the Notice

convening 35" AGM of the Company;

Commencement of remote e-Voting

09:00 A.M. (IST) on Tuesday, September 23, 2025

End of remote e-Voting:

05:00 P.M. (IST) on Thursday, September 25, 2025

11. Notice of 36" Annual General Meeting ("AGM") to be convened on Friday, September 26, 2025 at
04:00 p.m. (IST) through Video Conferencing/ Other Audio-Visual Means ("VC"/"OAVM") facility;

Fixing of Thursday, September 19, 2025, as the "Cut-Off Date" to ascertain the names of members
who will be entitled to attend and vote at the 36" AGM of the Company;

Facility to cast votes by electronic means, i.e., remote e-Voting and e-Voting during the e-AGM,
through Central Depository Services Limit (CDSL), on all the resolutions mentioned in the Notice

convening 36" AGM of the Company;

The remote e-Voting facility will be availahle during following period at www evotingindia com :

Commencement of remote e-Voting

09:00 A.M. (IST) on Tuesday, September 23, 2025

End of remote e-Voting:

05:00 P.M. (IST) on Thursday, September 25, 2025

K.S. Qils Limited

{Acquired by Soy-Sar Edible Private Limited)
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13. Notice of 37*" Annual General Meeting ("AGM") to be convened on Monday, September 29, 2025 at 11:00 a.m.
(1T) through Video Conferencing/ Other Audio-Visual Means ("VC"/"OAVM") facility;

Fixing of Monday, September 22, 2025, as the "Cut-Off Date" to ascertain the names of members who will be
entitled to attend and vote at the 37" AGM of the Company;

Facility to cast votes by electronic means, i.e., remote e-Voting and e-Voting during the e-AGM, through Central
Depository Services Limit (CDSL), on all the resolutions mentioned in the Notice convening 371" AGM of the

Company;

The remote e-Voting facility will be available during following period at www evotingindia.coimn =
Commencement of remote e-Voting 09:00 A.M. (IST) on Friday, September 26, 2025
End of remote e-Voting: 05:00 P.M. (IST) on Sunday, September 28, 2025

14, Notice of 38" Annual General Meeting ("AGM") to be convened on Monday, September 29, 2025 at 04:00 p.m.
(IST) through Video Canferencing/ Other Audio-Visual Means ("VC"/"OAVM") facility;

Fixing of Monday, September 22, 2025, as the "Cut-Dff Date" to ascertain the names of members who will be
entitled to attend and vote at the 38™ AGM of the Company;

Facility to cast votes by electronic means, i.e., remote e-Voting and e-Voting during the e-AGM, through Central
Depository Services Limit (CDSL), on all the resolutions mentioned in the Notice convening 38" AGM of the

Company;

The remote e-Voting facility will be available during following period at www. evotingindia.com :
Commencement of remote e-Voting 09:00 A.M. (IST) on Tuesday, September 26, 2025
End of remote e-Voting; 05:00 P.M. (IST) on Thursday, September 28, 2025

15. Notice of 39t Annual General Meeting ("AGM") to be convened on Tuesday, September 30, 2025 at 11:00 2.m.
(IST) through Video Conferencing/ Other Audio-Visual Means ("VC"/"OAVM") facility;

Fixing of Tuesday, September 23, 2025, as the "Cut-Off Date" to ascertain the names of members who will be
entitled to attend and vote at the 39t AGM of the Company;

Facility to cast votes by electronic means, i.e., remote e-Voting and e-Voting during the e-AGM, through Central
Depository Services Limit (CDSL), on all the resolutions mentioned in the Notice convening 39™" AGM of the
Company;

The remote e-Vating facility will be available during following period at www.evotingindia.com :

K.S. Oils Limited
(Acquired by Soy-Sar Edihle Private Limited)

Corporate Office Registered Office: Work Address:
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The

You

Commencement of remote e-Voting 09:00 A.M. (IST) on Saturday, September 27 2025

End of remote e-Voting: 05:00 P.M. (IST) on Monday, September 29, 2025

In compliance with the provisions of Sections 101 and 136 of the Companies Act, 2013 read with Rule 18 of the
Companies (Management and Administration) Rules, 2014 and in line with the MCA Circulars and the SEBI
Circulars, the Notice of the aforesaid AGM along with Annual Report, will be sent to the eligible shareholders
and all concerned in due course of time, only through electronic mode on the e-mail IDs registered with the
Company/ Depositories/ Depository Participants.

Notice of Aforesaid AGM and Annual Report will be available on the Company's websile i.e. www ksoils.inin

and website of the Stock Exchanges, i.e., the BSE Limited at www.bseindia.com and the National Stock

Exchange of India Limited at https://www.nseindia.com . The AGM Notice will also be available on the website
of CDSL at www.evotingindia.com.

Appointment of Mr. Rajeev Raj Kumar, practicing company secretary, FCS- 6334, COP No. 25590, as the
Scrutinizer, to scrutinize remote e-Voting process and e-Voting during the aforesaid AGM in a fair and
transparent manner.

Board Meeting commenced at 04.00 P.M. (IST) and concluded at 04.46 P.M. (IST)

are requested to take the above information on records and disseminate the same on your website.

Thanking you,

Yours faithfully,

For K.5. Oils Limited

(Acguired by Soy-Sar Edible Private Limited)

Jyot

Company Secretary
M. No. A55135

. m
v/ | Gurugram |O
rma

Place: Gurgaon

I.S.
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Statement on impact of audit qualification (for audit report with modified opinion) on Annual

Audited Financial Results for the year ended March 31,2019

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures
(as reported before adjusting

* Adjusted Figures
(Audited Figures after

E | SB6. | Parbicili for qualifications) adjusting for qualifications)
(in Lakhs) (in Lakhs)
1 Totall
otal Income 96 )
2 Total Expenditure 3,568 i
3 Net Profit/Loss (3,472) )
4 Earnings Per Share (0.76) }
|

5 Total Assets 54,215 )
6 Total Liabilities 54,215 }
7 Net-worth (2,74,689) )

Any other financial item(s)
8 (as felt appropriate by the

Management)

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

Please refer Audit Report

b. Type of Audit Qualification : Opinion / Disclaimer of Opinion /Adverse
Opinion

Disclaimer of Opinion

c. Frequency of qualification: Whether appeared first time /repetitive /
since how long continuing

Disclaimer of Opinion
Since last 2 financial year

d. For Audit Qualification(s) where the Na. impact is quantified by the
auditor, Management's Views:

No. Please refer note.

auditor

e. For Audit Qualification(s) where the impact is not quantified by the

(i) Management's estimation on the impact of audit

gualification:

Please refer note.

(ii) If management is unable to estimate the impact, reasons for

the same:

Please refer note.

(iii) Auditors' Comments on (i) or (ii) above

K.S. Oils Limited

(Acquired by Soy-Sar Edible Private Limited)
Registered Office:
Khasra no 61,22/1.28/1/2

A. B. Recad, Silavat|, Guna-473001, Madhya Pradesh
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i Signatories

Director é\\_{\_
sy
Aman Bhutoria ) %

Audit Committea Chairman Teaeai ~:‘<'Lv f
Deepa Singhal ! ‘ !
Statutory Auditor ( _,:'..
AditiGupta & Associates ﬁ‘}."t_.' N -

AditiGupta

*Note:

We Refer to the approved Sale Certificate zfter E- Auction issued to Soy- Sar edible Private limited
accarding to Schedule | under regulation 33 of the insolvency and Bankruptcy Board of
India(Liguidation Process) Regulatlons 2016 the Liguidator, in consultation with the stakeholder
consultation committeeof the corporate Dedtor, undertdok to sell the assets of the Corporate Debtor
thrcugh an auction on aGoing Concern basis {excluding certain assets) herein after referred to as the

“acquisition plan” by the NCLT order dated 3rd February 2025 received on 5th February, 2025.

“Upon approval of the reliefs and concessions allowed by the Hon’ble NCLT, Indore Bench in Inv. 7 of
2024 filed by the auction purchaser after acquisition of the company as a going concern; zll non-
caompliances, breaches and defaults of K.S DILS for the period prior to the Effective Date (including
but not limited to those relating to tax), shall be deemed to be waived by the concerned
Govarnmentzl Authorities. Immunity shall be deemed to have bzen granted to K.5 OILS LIMITED from
all proceedings and penalties under all Applicable Laws for any non-compliance for the pericd prior
to the Effective Date and no interest/penal implications shall arise due to such non-compliance
/default /breach prior to the Effective Dateor even accruing after the Effactive Date, but arising out
of matters oractions arising prior to the Effective Date”.

K.5. Oils Limitad
{Acquired by Soy-Sar Edible Private Limited)

Registered Office: Woerk Address:
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- ADITIGUPTA
& ASSOCIATES s
INDIA

(CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report of Interim Financial Results

To.
The Board of Directors/RP of K .S .Qils Limited

We have reviewed the accompanying statement of unaudited financial results of K.S .0ils Limited ('the
Company') for the quarter ended June 30, 2019 [the "Statement"), being submitted by the Company pursuan.
10 the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 asamended ("the Regulation’).

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accouniing Standard 34, Interim Finzncial Reporting (IND AS 34) prescribed under Section '.3}
of the Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting Standards) Rules. 2015
read with the Circular is the responsibility of the Company’s management and has been approved by the Board
of Directors/Resolution Professional of the Company. Our responsibility is to issue a report on the
Statement based on our review.

We corducted our review of the Staiement in accordance with the Standard on Review Engagemenis (SRE)
2410, *Review of Interim Financial Information Performed by the Independent Auditor of Ihe
Entity” issued by the Institute of Chariered Accountants of India. This standard requires that we plan and
perform the review to obtzin moderate assurarce as to whether the financia statements are frez of material
misstatement. A review is limited primarily 1o inquiries of company personnel and analytical procedures
applied w financal data and thus provide less assurance than an audil. We have not performed an audit and
accordingly. we do not express an audit opinion

Emphasis of Matter:

Attention is drawn to the Note of the accompanying statement. siating thereto the matter of the company
incurring losses continuously and consequently the net worth being eroded completely. The loans grouped
under head secured loan could not be termed as fully secured. The current liabilities of the company
exceeded its current assets as at the balance sheet date. We were unable 10 confirm or verify by alternative
means accounts payables and accounts receivable included in the Balance Sheet.

| That on a Petition file¢ by SREI Infrastructure Finance Limited under Section 7 of I1BC. 2016. the
Adjudicating Authority vide order dated 21.07.2017 admitted the Insolvency Petition filed in respect ol
M/s K.S. Oils Limited and the Corporate Insolvency Resolution Process (“CIRP") commenced for the
said Corporate Debtor and Mr. Kuldeep Verma (Registration No.: IBBU/IPA-001/[P-P00014/2016-
17/10038) was appointec as Interim Resolution Professional, Thereafter, the Committee ol Creditors
(COC) confirmed the appointment of Mr. Kuldeep Verma as Resolution Professional.

& Email ® Phone © Address

Caadi‘tigupta@yahoo_com +91 98188924672 'B-3/111-112, Sector-11, Rohini,
Delhi - 110085, India




2. The company has not paid interest on secured Loans from Banks of Rs 1,52,770 Lakhs The company
is not able to quantify the shortfall in interest and financial charges to be provided in books of accounts.
During the year, the Corporate Insolvency Resolution Process (CIRP) was initiated against the Company
under the provisions of the Insolvency and Bankrupicy Code, 2016. Pursuant to the admission of the
application by the Hon'ble National Company Law Tribunal (NCLT), a moratorium was declared under
Scction 14 of the |BC, effective from 21.7.2017,

In view of the moratorium, the Company has not provided for or rzcognized interes expenses on
borrowings and cther financial liabilities covered under the CIRP for the period commencing from the
moratorium date.

3. On perusal of financial records of the corporate debtor, RP observed various questionable transactions
by corporate deblor falling under the purview of section 43,45,49,50 & 66 of IBC. On 22- Aug-2017
COC discussed and decided to conduct the forensic audit for a period of 24 months in meeting dated
21.12.2017. The forensic auditors endeavored to submit the final transaction audit report on 8.3.2018 afier
comprehensive analysis of various transactions based on information available. The Forensic report
shows that the erstwhile Management of the Company have carried out the business of the Company out
with a clear intent to syphon away monies and defreud the creditors of the Corporate Debtor. Kindly
Refer notes Lo financial results for details. :

4. The Resolution Professional (RP) was rot in receipt of any cash and cash equivalents from the
erstwhile management and that amount has been accordingly treated for in the books of Accounts for
which RF had filed an application under Scction 19 of IBC, 2016 befors Honble NCLT. Indore Bench
being 1A 164 of 2018 and the same is pending adjudication. All existing Bank accounts, the detals of
which was provided by the erstwhile management, which were existing as on the date of CIRP
Proceedings were closed and only | Bank account with SBI being A/c No.: 00000010395465279 was
kept forreceipts and payments during the CIRP.

5. Referring to the approved Sale Certificate afier E- Auction issued to Soy- Sar edible Private Limited
according to Schedule | under regulation 33 of the insolvency and Bankruptacy Board of
India(Liquidation Process) Regulaiions , 2016 the Liquidater, in consultation with the stakeholder
consultation committee of the corporale Deblor, undertook to sell the assets of the Corporate Debtor
through an auction on a Going Concern basis (excluding certain assets) herein after referred o as the
“acquisilion plan” by the NCLT Order 3" February received on 5" February, 2025.

“Upon approval of the reliefs and concessions allowed by the Hon’ble NCLT, I[ndore Bench in Inv 7 of
2024 filed by the auction purchaser afier acquisition of the company as a going concern; all non-
compliances, breaches and defaults of K.S OILS for the period prior to the Effective Date (including but
not limited to those relating Lo tax), shall be deemed to be waived by the concerned Governmental
Authorities, Immunity shall be deemed to have been granted to K.S DILS fram all proceedings and
penalties under all Applicable Laws for any non-compliance for the peried prior to the Effective Date and
no interest/penal implications shall arise due lo such non-compliance /default /breach prior 1o the
Effective Date oreven accruing afier the Effective Date, but arising out of matters or actions arising prior
to the Effective Date™.
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d) Long term Loan and Advances of Rs, 919 Lakhs includes advences aggregating c_apital advance of Rs.
384 Lacs given lo the suppliers and security Deposit of Rs.427 lakhs are shown in the Balaln:_:e sheet,
Major of balance is shown in books for more than three years. Inabsence of confirmation provision o be
made if any for adverse variation in the carrying amount of these balances, the company has shown it at
this value,

However. due to above siated facts we were unable to obtain evidance that cuuld‘be the basis fer slal_lngg
conclusion: so we have not provided any conclusion regarding quarterly financial satements mentione
above.

For Aditi Gupta & Associates
Chartered Accountants

Firm Regn. No.— 034291N

posE

Aditi Gupta
Proprietor

M.No.-523498
Date: 12.08.2025
Place: Gurugram

UDIN: 25522492B8MoT U3 823




Statement of Unaudited financial results for the quarter ended 20th June 2019

Quarter Ended Year Ended
ir. No. Particulars Jun30,19 | March3y, 19 Jun 30,18 Mar 31, 19
(Unaudited) (Unaudited) (Uraudited) (Audited)
1 | Incerne
Revenue From operations - - - =
Other Income 30 51 s 96
Totil Income 30 51 £ 96
2 | Expenses
Purthase of stoct in trade - - - &
Changes in invertories of finished goods, work-in-progress and stockin-trade - - - =
Employee benefits expenses - - - =
Depreciation and Amaortisation Expense . 825 828 829 - 3,314
Finznce Costs - - - =
Othar expenses 271 149 31 254
Total Expenses 1,096 977 860- 3,568
3 | Profit /(Loss) from ordinary activities before Tax (1,066) (926) (860) (3.472)
4 | Profit/(Loss) before exceptional items and extraordinary items and Tax {1,068) {926) " [8B60) (3,472)
5
Exceptional lterns = = - -
6 | Profit/(Loss) before Tax (1,065) (926) (860) (3,472)
TaxExpenses ;i
7 Current tax expease for current year
Current tax expenses relating to prior year
Deferred tax - - - g
Total Tax 5 2 - -
Met Profit /Loss for the Period/Year (1,065) (926) (860) (3,472)
8 Profit/(Loss) for the period from continuing operations
9 | Profit/{Loss) from discontinuing operations - - - -
10 | Taxexpenses of discontinuing operations = - - -
11 | Profit/{Loss) from discontinuingoperalions - - - -
12 | Other Comprehensive Income, net of income tax = = - -
13| R ements of defined benefit plan actuarial gainy/ (losses) - » = &
14 | Total Comprehensive Profit/{Loss) for the period/year - - - -
15 | Paid-up Equity Capital [face value of share- Rs 10- eachi 4,592 3,592 4,592~ 4,592
16 | Reserves excluding r luation reserves t
17 | Basic Earnings per share (0.23) (0.20) (0.19) [0.78)
18 | Diluted Earning per share (0.23) (o;gy;’_;‘j\ (0.19) [0.76)
s el For K.S. Oils Limited
{Aman Bhutoria)
hole Time Director|
DIN:- 08010368
Place:- Gurugram
Date:-12-Aup-2025




K'S DILS

Notes:

The above financial results for the quarter ended June 3,2019 have been reviewed by Audit Committee on 12" August
2025 and subsequently, approvad at the meeting of the Board of Directors (‘the Board") hald on 12 August 2025 , The
financial results have been subjected te limited review by the Statutory Audiors of the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing| Obligations and Disclosure Requirement) Regulations, 2015 (as
amended).The financial results have been prepared in accordance with the recognition and measurement principles of Indian
Accounting Standardsas notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified
in Section 133 of the Companies Act, 2013 (‘the Act).

The format of unaudited quarterly resultsas prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated November 30, 2015
modified to comply with requirement SEBI's Circular dated July 5, 2016, IND-AS schedule 11I{Division 11} to the Companies Act,
2013 applicable to the Companies that are required to comply with IND-AS.

The operations of the Company fall underthe *Edible Oil" busness, which is considered to be the only reportable segment
in accordance with the provisions of IND-AS 108 - Operating Segments. However, prior to CIRP period company also had
power division and other segments whichare not acquired by the SEPL. further, we also want to bring this to attention that
during the reported period, Company was not generating any revenue from operations.

KS Oils Limited was admitted for the Corporate Insolvency Resolution Process (‘CIRP’) vide order datedJuly 21, 2017 on an
application filed under Section 7 of the IBC, 2016 by SRE! Infrastructure Finance Ltd. Mr. Kuldeep Verma was appointed as
an Interim Resolution Professional (“IRP”) and he was later confirmed as its Resolution Professional (“RP”). As the Resolution
Plan could not come-up within the maximum statutory period of 270 days, the Committee of Creditors had approved seeking
liquidation order and accordingly RP had filed an application before the Adjudicating Autharity seeking liquidation order.
However, vide order dated Jan 01, 2021, the Adjudicating Authority had dismissed the said liquidation application. The order
was then challenged before the Hon’ble NCLAT and Hon'ble NCLAT vide its order dated March 16, 2021 had set aside the
order of thz Adjudicating Authority and directed for the liquidation of KS Oils. Mr. Kuldeep Verma, RP of KS Qils was
appointed to continue as a Liquidator of KS Oils. i )

After admission of application by the Hon'ble NCLT, Mr. Kuldeap Verma has in his capacity as RP taken control and custody

of the management and operations of the Company from 21st July 2017 but control and custody of the decuments/
irfformation was never duly provided by erstwhile management.

In terms of his duties under Section 25(2)(j) of the IBC, on perusal of the financial record of the Corporate Dzbtor, the
erstwhile RP/Liquidator observed various suspect and questionable transaction including related party transactions by the
Corporate Debtor (Erstwhile Management) which on prime face basis appeared to be falling within the provisions of Section
43, 45,49, 50 & 66 of the IBC. On 22.08.2017, the COC discussed and decided to conduct the forensic audit of the transactions
undertake by the Corporate Debtor for a period of 24 months in its meeting dated 21.12.2017, including with its wholly
owned subsidiaries and other related parties from 21.7.2015 (cut- off date) till 21.7.2017 (Insolvency Commencement date).
Based on forensic report, the then Resolution Professional filed 2 applications before Hon'ble NCLT - 1A 163/2018 under
section 66 read with section 60(5) (A) and Section 25(2)(j) read with Rule 11 of the NCLT Rules, 2016 and IA 164/2018 under
section 19(2), 19(3) read along with Section 14(1)(B)and section 74 of thz IBC 2016. The same is presently sub judice before
Hon’ble NCLT, Indore Bench. Tha proceeds realised (if any) would be distributed to the stakeholders of liquidation estate as
per section 53 of the IBC, 2016.

Under the above circumstances and in absence documents/information and pending matters for adjudication before
Hon’ble NCLT. the accounts has been prepared to the extent feasible based on available alternate evidences/information,
Since several of the financial irregularities are sub judice and the various investigations are ongoing, any further disclosure,
if required would be made in the financial results of the Company as and when the outcomz of the above uncertainties is
known and the consequential disclosures are identified.

Codperative Rabo bank U.A. realised its sacurity intzrests towards its exposure from entire windmill assets/receivables on
its own by availing section 52 of the IBC, 2016 by not relinquishing its security to the liquidation estate.

Hon'ble High Court atSingapore vide its separate order dated 28.4.2023 passed order for winding up of kS NaturalResources
Pte. Ltd. {Subsidiary) and KS Agri Resources Pte Limited (Fellow subsidiary) and appointed Mr. Farooq Ahmad Mann of Mann
& Associates PAC as liquidator at Singapore. The Liquidator of K S Oils Limited has filed claims befere the Liquidator at
Singapore in respect of equity shares held in KS Natural Resources Pte. Ltd and loangiven. Theinvestment made by Company
in KS Natural Resourcas Pte. Ltd. (Subsidiary) does not form part of Sale of Company as Going Concern (Block A Asset). Any
realization made would be distributed to the stakeholders of the liquidation estate of K S Oils Limited as per Section 53 of

K.S. Oils Limited
(Acquired by Soy-Sar Edikle Private Limited)

Registered Office: Work Address:

Knhasra no 61,22/1,28/1/2 Guna, Village Silawati (Opp. Vandana Hotel)
A. B. Road, Silavati, Guna-473001, Madhya Pradesh A. B. Road Guna-473 001, (M.P).

CIN: L15141MP1985PLC0O03171 Village Tathed, Baran Road, kota,

Email: compliance@ksoils.com Rajasthan
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[K'S OILS |

the IBC, 2016. As K. S. Oils Limited had no control over above mentioned entities, consolidated finarcial statements and
consolidated quarterly financial results of XS Qils limited could not been prepared.

In the course of the liguidation process of KS Oils the liquidator successfully conducted the E-Auction for sale of K.S. Oils
Limited on 22nd Deczamber, 2023 wherein the bid submitted by Soy-Sar Edible Private Limited (“SEPL”/ we/our/us/the
“Successful Bidder”) was the highest and accordingly, SEPL was declared as the successful bidder for acquisition of K.S. Oils
Limited.

Hon’ble NCLT, Indore Bench vide Order dated February 03, 2015 (hereinzfter referied to as “NCLT Order dated February 03,
2025") had granted various reliefs and concessions to enable sale of the KS Oils to SEPL.

In n light of above mentioned information, the new management of the Company znd the liquidator has taken initiative and
appointed M/s T. Jain & Associztes, Chartered Accountants to assist in preparing the financial statements of the Company
and file the necessary filings before the ROC/SEBI. New management is preparing financial statements. The
RP/Liguidator/New Management is not making any rapresentations regarding accuracy, veracity or completeness of the data
or information in the financial statements. Moreover, the RP/Liquidator has demitted office on passing of the going concern
order.

Newly appainted Board of Directors are not to be considered responsible to discharge fiduciary duties with respect to the
oversight on financial and operational health of the Company and performance of the management for the period prior to
acquisition and any irregularities or defaults committed by the erstwhile management.

Company was delisted by the NSE notice issued on April 27, 2018 and BSE notice issued on May 05, 2018 during the
moratorium period and contravention of the provisions under Section 14 of the Code. By way of its order dated 03rd
February, 2025, the Hon’ble NCLT allowed relisting of Equity Shares of KSOILS in both the NSE and BSE, and subsequently,
KSOILS filed an application to the stock exchange for relisting on March 15, 2025. Pursuant to such application, KSOILS
received a circular dated April 30, 2025 from BSE and NSE stating that the Company’s status would be changed from
“Delisted” to “Suspended” w.e.i. May 05, 2025. . )

Tne Reconstituted Board is submitting these reportsin complizance with the provisions of the Companies Act, 2013, the rules
and regulations framed there under (“Act”) and the Securities and Exchange Board of India (Listing Obligations and Disclosure
requirements), Regulations, 2015 (“Listing Regulations”).

Corresponding figures in previous quarter/period have been regrouped/rearranged whenever required, to make them
comparable.

(AmanBhutoria)
hole Time Director

DIN: 08010368
Place: Gurugam
Date:12-Aug-2025

K.S. Oils Limited
(Acquired by Soy-Sar Edible Private Limited)
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Khasra no 61,22/1,28/1/2 Guna, Village Silawati (Opp. Vandana Hotel)
A.B. Road, Silavati, Guna-473001, Madhya Pradesh  A. B. Road Guna-473 001, (M.P).

CIN: L15141MP1985PLCO03171 Village Tathed, Baran Road, kota,
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’ CADITIGUPTA
& ASSOCIATES <\

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report of Interim Financial Results
To,
The Board of Directors/RP of K S Oils Limited
We have reviewed the accompanying statement of unaudited finencial resuits of KS Oils Limited (‘the
Company") for the quarter and half year ended September 30, 2019 (the "Statement”), being submitied by the

Company purstant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended ('the Regulation’).

The preparationof the Staement in accordance with the recognition and measurement principles laid down
in Indian Accounting Stardard 34, Interim Financial Reporting (IND AS 34) prescribed under Section 133
of the Companizs Act, 2013, read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015
read with the Circular is the responsibility of the Company's management and has been aporoved by the Board
of Directors/Resolution Professional of the Company. Our responsibility is 1o issue a report on the
Statement based on our review,

We conducted our review of the Sta:ement in accordance with the Standard on Review Engagements (SRE)
2410. "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India; This standard requirzs that we plan and
perform the. review to oblin moderate assurarce as to whether the financial statements are free of material
misstatement. A review is limited primarily o inquiries of compeny personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly. we do not express an audit opinion.

Emphasis of Matter:

Attention is drawn to the Note of the accompanying statement, siating thereto the maiter of the company
incurring losses continuously and consequently the net worth being eroded completely. The loans grouped
under head secured loan could not be termed as fully secured. The current liabilitics of the company
exceeded its current assets as at the balance sheet date. We were unable to confirm or verify by alternative
Nicaits accounts pay ables and accounts receivable included in the Balance Sheel.

| That on a Petition filed by SREI Infrastructure Firance Limited under Section 7 of IBC. 2016, the
Adjudicating Authority vide order dated 21.07.2017 admitted the I[nsolvency Petition filed in respect of
M/s K.S. Oils Limited and the Carporate [rsolvency Resolution Process [“CIRP™) commencad ftor the
said Corporate Debtor and Mr. Kuldeep Verma (Registration No.: IEBI/IPA-001/IP-P00D14/2016-
17/10038) was appointed as Interim Resolution Professional. Thereafter, the Commitiee of Creditors
(COC) confirmed the appointment of Mr. Kuldeep Verma as Resolution Professional.

2. The company has not paid interest on secured Loans from Banks of Rs [,52,770 Lakhs .The company
is nol able to quantify the shortfall in interesi and financial charges to be grovided in books of accounts.
During the year. the Corporate Insolvency Resolution Process (CIRP) was initiated against the Company
under the provisions of the nsolvency and Bankruptcy Code. 2016. Pursuant to lhe admission of the
application by the Hon'ble National Company Law Tribunal (NCLT), a moratorium was declared under
Section 14 of the IBC, effective from 21.7.2017.

& Email ©Phone O Address

caaditigupta@yahoo.com +91 9818892462 B-3/111-112, Sector-11, Rohini,
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In view ol the moratorium, the Company has nol provided for or recognized interest expenses on
borrowings and other financial liabilities covered under the CIRP for the period commencing from the
moratorium date,

3. On perusal of financial records of the corporate debtor, RP observed various questionable transactions
by corporate debtor falling under the purview of section 43.4549,50 & 66 of IBC. On 22- Aug-2017
COC discussed and decided to conduct the forensic audit for a period of 24 months in meeting dated
21.12.2017. The forensic auditors endeavored to submit the final transaction audit report on 8.3.2018
after comprehensive analysis of various transactions based on information available. The Forensic report
shows that the erstwhile Management of the Company have carried out the business of the Campany out
with a clear intent 1o syphon away monies and defraud the creditors of the Corporate Deblor. Kindly
Refer Notes 1o (inancial results for details.

4. The Resolution Professional (RP) was not in receipt of any cash and cash equivalents from the
erstwhile management and that amount has been accordingly treated for in the books of Accounts for
which RP had flled an application under Section 19 of IBC, 2016 before Hon'ble NCLT, Indore Bench
being IA 164 of 2018 and the same is pending adjudication. All existing Bank accounts, the details of
which was provided by the erstwhile management, which were existing as on the date of CIRP
Proceedings were closed and only | Bank azcount with SBI being A/c No.: 00000010395465279 was
kept for receipts and payments during the CIRP.

5. Referring to the approved Sale Certificate after E- Auction issued to Soy- Sar edible Private Limited
according 1o Schedule | under regulation 33 of the insolvency and "Bankruptacy Board of
India(Liquidation Process) Regulations , 2016 the Liquidator, in consultation with the stakeholder
consuliation committee of the corporate Debtor. undertaok to sell the assets of the Carporate Debtar
through an auction on a Going Cencern basis (excluding certain assets) herein afier referred to as the
“acquisition plan’* by the NCLT Order 3" February received on 5" February, 2025.

“Upon approval of the reliefs and concessiors allowed by the Hon'ble NCLT, Indore Bench in Inv 7 ol
2024 filed by the auction purchaser after acquisition of the company as a going concern: all non-
compliances. breaches and defaults of K.S OILS for the period prior to the Effective Date (including but
not limited to those relating to tax), shall be deemed to be waived by the concerned Governmental
Authorities. Immunity shall be deemed to have been granted to K.S OILS fiom all proceedings and
penalties under all Applicable Laws for any non-compliance for the period prior to the Effective Date and
no interest/penal implications shall arise due to such non-compliance /default breach prior 1o the
Effective Date or even accruing after the Effective Date, but arising out of matters or actions arising pricr
to the Effective Date™.

The approval of the acquisition Plan subsequent to 30 September 2019 has been considered as a non-
adjusting event for the purpose of financial statements for the year ended 30 September 2019, Pursuant lo
such approval of the acquisition Plan, the financial statements for the year ended 30 September 2019 have
been prepared on a going concern basis.

6. The managemenU/RP hés conveyed that the subsidiary company was also in the process of liquidation
and the winding up of the same was done on 28th April, 2023. Hence, no consolidated financial
statements were required to be prepzred.




7. In view of facts mentioned in Notes to financial results. during the Corporate Insolvency Resolution
Process (CIRP), only these receipis which have been actually realized in the designated bank account
operated and maintained by the Resolution Professionzl (RP) have been recognized as 'Other Income' in
these financial statements. It is specifically noted that certain credits may appear in the Corporaie Deblor's
FForm 26AS on account of tax deducted at source (TDS), but where the corresponding income has nol
been actually realized in the said account, such amounts have not been recognized as income in these
financial statements. Only incomes which were realized by the RP/ Liquidator during the CIRP has been
recognized in books of accounts as specified in IND-AS |15. Revenue Recognition, Revenue is measured
at fair value of the consideration received or receivable and revenue is measured at fair value of the
consideration received orreceivable, afier deduction of any trade discounts, volume rebates and any laxes
or duties colleeied on behall of the government which are levied on sales etc.

8. Under the circumstainces mentioned in Notes to financial results and in the absence of
documents/information ad pending matters for adjudication before Hon'ble NCLT, Indore Bench the
accounts has been prepared to the extent feasible based on available allernate evidences/information.
Since several of the finarcial irregularities arz sub judice and the various investigations are ongoing. any
further adjustmants/disclosure, if required would be made in the financial results of the Company as and
when the outcome of the above uncertainties is known and the consequential adjustments/disclosures are
identified.

Due 1o the requirements translation at the time of IND AS Rs 25,988 Lakhs of redeemable prelerence
'shares have bezn shown under the Borrowings head. The company has not taken effect of Rs 779.64

Lakhs (Rs 259.88 Lakhs per year interest for 3 years from 2014 102017) in Financial Liabilities and
Reserves. The company has not booked the Dividend payable on 1% Cumulative Preference shares under
Interest expense in the Profit and l.ass account of Rs 250.82 for the year 2010-20, it should have bean
booked 1ill the date when the preference shares had to b: mandaterily redeemed. At the time of translation
o IND AS the company has not taken effect of the same as the company is in CIRP proceedings at this
lime,

9. We were appointed as auditors of the Company in May 2025 thus :

a) We were not able 1o obscrve the counting of physica inventories at the beginning and at the end of the
quarter. We were unableto satisfy ourselves by alternalive means concerning the inventory quantities
held at June 3C. 2019 which are siated in the Balance Sheet at Rs 922 Leakhs as it is same as last year
balance sheel figures.

b). Gross block and net block of fixed assets as per books vs whai is physically present cannot be verified
by us and so we are not able to conment upon the same. We are not able to verify the Capital Work in
Progress of Rs 2624 Lakhs.

¢) We were unable to confirm or verify by alternative means accounts payables and accounts receivable
included in the Balance Sheet shown at a total amount of Rs 15,4¢5 Lakhs and Rs 615 Lakhs respectively
as al September 30, 2019.

d) Long term Loan and Advances of Rs. 919 Lakhs includes advances aggregating capital advance of R,
384 lacs given lo the suppliers and security Deposit of Rs.427 lakhs are shown in the Balance sheet
Major of balance is shown in books for more than three years, Inabsence of confirmation provision to be
made if any for adverse variation in the carrying amount of these balances, the company has shown it a
this value,




However, due © above stated facts we were unable o obtain evidence thal could be the basis for stal_ing i
conclusion; so we have not provided any conclusion rzgarding quarterly financial.siatements mentioned
above.

For Aditi Gupta & Associates
Chartered Accountants
Firm Regn. No. - 034291N

possel
Aditi Gupta
Proprietor
M.No.-5234948

Date: 12,08.2025
Place: Gurugram

UPIN:2 5523498 BM 0T bivgsqg




of Unaudited fi ial results for the quarter ended 30th September 2019

Quarter Ended Half Year Ended Year Ended |
5. No. Particulars Sep 30,19 | June30,19 | Sep 30,18 Sep 30,19 Sep30,18 | Mar 31, 2019
(Unaudited) | (U dited) | (L dited (Unaudiied) (Unzudited) |  (Audited)
1
RevenueFrom operation
Other Intome £ 24 30 pi] 36
Total Incsme - 30 P 30 29 96
2 |exp
Cost of Materials & Services Consumed
Purchase of stock in trade - = 2
|Changesin inventories o finished goods werk-in-progress and stock-in<rade = - =
IEmplwee benefits - - < “ = -
Depreciation and Amortsation Expense a25 fivL] B2 1,650 1,658 3,314
Finance Costs - - B - - -
Other 37 211 54 308 BS 254
Total E52 1,086 BB: 1,958 1,743 3,568
3 [Profit / {-oss) from ordinary activities bafore Tax {852) {1,066) (B54) (1,928) (1,714) (3,472)
4 |Profit/(Lsss) before exceptional items znd extraordinary items and Tax (862} {1,066) {854} (1,928) (1,714) (3,472)
5  |Exceptional ltems = “ 5 : i L
6 |Profit/{Loss) before Tax {852) (1,06) {85¢) (1,928) {1,71a) (3,472)
Tax Expenses
7 Current tax expense for wrrent year
Current tax expenses reliting to prior year
Deferredtax - - - - %
Total Tax . = = = - =
Met Profit /Loss for the Period/Year {862) {1,066) {854) (1,928} (1,714) (3,472)
" Profit/(Lyss) for the period from continsing operations
9 |Profit/(Lsss) from discortinuil = 5 e S
10 |Taxexp of disc perati = % = =
11 Pro Fiu‘;Losst from discortinuing operalicns - - - -
12 |Other Comprehensive Inzome, net of inmme tax - - - -
13 [Remeasurements of defined benefit plan actuarial gains/ (lesses) - -
14 [Total Comprehensive Profit/{Loss) far the period/year = - - - - -
15 |Paid-up quity Capital {fice value of share - Rs 10- each| 4,592 4,542 4,591 4,592 4,592 4,592
16 |Reserves excluding revoustion rescrves . - - - - -
17 |Basic Eamings per share 019] {0.13) (0.19) {0.42) (0.37) {0.76})
18 |Diluted Earning per share {019) {0.23) (0.19) {0.42) (0.37) {0.76)

v \Gurugram CJ)

For K.5. Oils limited

Aman Biutoaria)
Whole Time Director

DiIN:- 08010368
Place:- Gurugram

Date:-12-Aug-2025

N
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Notes:
The above financial results for the quarter and Six months ended September 3$,2019 have beern reviewed by Audit
Committee on 12% August 2025 and subsequently, approved at the meeting of the Board of Directors (‘the Board") held on
12t August 2025 , The financial results have been subjected to limited review by the Statutory Auditors of the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing| Obligations and Disclosure Requirement) Regulations,
2015 (as amended).The financial results have been prepared inaccordance with the recognition and measurementprinciples
of Indian Accounting Standards as notified under the Companiss (Indian Accounting Standards) Rules, 2015 (as amended) as
specified in Section 133 of the Companies Act, 2013 (‘the Act).
Tne format of unaudited quarterly results as prescribed in SEEI's circular CIR/CFD/CMD/15/2015 dated November 30, 2015
modified to comply with requirement SEBI's Circulardated July 5, 2016, IND-AS schedule [lI{Division I1) to the Companies Act
2013 applicable to the Companies that are required to comply with IND-AS.
The operations of the Company fall under the *Edible Oil” business, which is considered to te the only reportablz segment
in accordance with the provisicns of IND-AS 108 - Operating Segments. However, prior to CIRP period company also had
power division and other segments whichare not acquired bythe SEPL. further, wa also want to bring this to attention that
during the reported period, Company was not generating any revenue from operations.

KS Oils Limted was admitted for the Corporate Insclvency Resolution Process (‘CIRP’) vide order dated July 21, 2017 on an
application filed under Section 7 of the IBC, 2016 by SREI Infrastructure Finance Lid. Mr. Kuldeep Verma was appointed as
an Interim Resolution Professional (“IRP”}and he was later confirmed as its Resolution Professional (“RP”). As the Resolution
Plan could not come-up within the maximum statutcry period of 270 days, the Committee of Creditors had approvad seeking
liquidation order and accordingly RP had filed an application before tha Adjudiczsting Authority seeking liquidation order.
However, vide order dated Jan 01, 2021, the Adjudicating Authority had dismissed the said liguidation application. The order
was then challenged before the Hon'ble NCLAT and Hon’ble NCLAT vide its order dated March 16, 2021 had set aside the
order of the Adjudicating Authority and directed for the liguidation of KS Oils. Mr. Kuldeep Verma, RP of K5 Oils was
appointed to continuz as a Liquidator of kS Oils. :

After admission of application by the Hon'ble NCLT, Mr. Kuldeep Verma has in hiscapacity as RP taken control and custody
of the management and operations of the Company from 21st July 2017 but control and custody of the documents/
information was never duly provided by erstwhile management.

In terms of his duties under Section 25(2)(j) of the IBC, on perusal of the financial record of the Corporate Debtor, the
erstwhile RP/Liquidator observed various suspect and questionable transaction including related party transactions by the
Corporate Debtor (Erstwhile Management) which on prime facie basis appeared to be falling within the provisions of Section
43,45, 49, 50 & 66 of the IBC. On 22.08.2017, the COC discussed and decided to conduct the forensic audit of the transactions
undertake by the Corporate Debtor for a period of 24 montns in its meeting dated 21.12.2017, including with its wholly
owned subsidiaries and other related parties from 21.7.2015 (cut- off date) till 21.7.2017 (Insolvency Commencement date).
Based on forensic report, the then Resolution Professional filed 2 applications before Hon'ble NCLT - IA 163/2018 under
saction 66 read with section 60[5) (A) and Section 25(2)(j) read with Rule 11 of the NCLT Rules, 2016 and IA 164/2018 under
saction 19(2), 19(3) read along with Section 14{1)(B| and section 74 of the IBC 2016. The same is presently sub judice before
Hon'ble NCLT, Indore Bench. The proceeds realised (if any) would be distributed to the stakeholders of liquidation estate as
per section 53 of theBC, 2016.

Under the above circumstances and in absence documents/information and pending matters for adjudicaton before
Hon'ble NCLT. the accounts has been prepared to the extent feasible hased on available alternate evidences/information.
Since several of the financial irregularities are sub judice and the various investigations are ongoing, any further disclosure,
if required would be made in the financial results of the Company as and when the outcome of the above uncertainties is
known andthe consequential disclosures are identified.

CoGperativa Rabo bank U.A. realised its security interests towards its exposure from entire windmill assets/receivables on
its own by availing section 52 of the IBC, 2016 by not relinquishing its security to the liquidation estate
Hon’ble High Court at Singapore vide its separate order dated 28.4.2023 passed order for winding up of KS NaturalResources
Pte. Ltd. (Subsidiary) and KS Agri Resources Pte Limited (Fellow subsidiary) and appointed Mr. Farooq Ahmad Mann of Mann
& Associates PAC as liquidator at Singapore. The Liquidator of K S Oils Limited has filed claims before the Liquidator at
Singapore in respect of equity shares heldin KS Natural Resources Pte. Ltd and loan given. The investment made by Company
in KS Natural Resources Pte. Ltd. (Subsidiary) does not form part of Sale of Compzny as Going Concern (Block A Asset). Any
raalization made would be distributed to the stakeholders of the liquidation estate of K S Cils Limitec as per Section 53 of

K.S. Oils Limited
(Acquired by Soy-Sar Edible Private Limited)

Registered Office: Work Address:

khasra no 61,22/1,28/1/2 Guna, Village Silawati (Opp. Vandana Hotel)
A. B. Road, Silavati, Guna-473001, Madhya Pradesh A. B. Road Guna-473 001, (M.P).

CIN: L15141MP1985PLCO03171 Village Tathed, Baran Road, kota,

Email: compliance@ksoils.com Rajasthan
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11.

12.

13.

14.

KS'0ILS

the IBC, 2016. As K. S. Qils Limited had no control over above mentioned entities, consolidated financial statements and
consolidated quarterly financial results of XS Oils limited could not been prepared.

In the course of the liquidation process of KS Oils the liquidator successfully conducted the E-Auction for sale of K.S. Qils
Limited on 22nd Decernber, 2023 wherein the bid submitted by Soy-Sar Edible Private Limited (“SEPL”/ we/our/us/the
“Successful Bidder”) was the highest and accordingly, SEPL was declared as the successful bidder for acquisition of K.S. Oils
Limited.

Hon'ble NCLT, Indore 8ench vide Order dated Februzry 03, 2025 (hereinafter referred to as “NCLT Order dated February 03,
2025") had granted verious reliefs and corcessions to enable sale of the kS Oils to SEPL.

In n light of above mentioned information, the new management of the Company and the liquidator has taken initative and
appointed M/s T. Jain & Associates, Chartared Accountants to assist in preparing the financial statements of the Company
and file the necessary filings before the ROC/SEBI. New management is preparing financial statements. The
RP/Liquidator/New Managemert is not mzking any representations regarding accuracy, veracity or completeness of the data
or information in the financial statements. Moreover, the RP/Liquidator has demitted office on passing of the goinz concern
order.

Newly appainted Board of Directors are not to be considered responsible to discharge fiduciary duties with respect to the
oversight on financial and operational hezlth of the Company and performance of the management for the pericd prior to
acquisition and any irregularities or defaults committed by the erstwhile managemant.

Company was delisted by the NSE notice issued on April 27, 2018 and BSE notice issued on May 05, 2018 during the
moratorium period and contravention of the provisions under Section 14 of the Code. By way of its order dated 03rd
February, 2025, the Hon'ble NCLT allowed relisting of Equity Shares of KSOILS in both the NSE and BSE, and subsequently,
KSOILS filed an application to the stock exchange for relisting on March 15, 2025. Pursuant to such application, KSOILS
received a circular dated April 30, 2025 from BSE and NSE stating that the Company’s status would be charged from
“Delisted” to “Suspended” w.e.f. May 05, 2025. . .

The Reconstituted Board is submitting these reports in compliance with the provisions of the Companies Act, 2013, the rules
and regulations framed there under (“Act”) and the Securities and Exchange Board of India (Listing Obligations and Disclosure
requirements), Regulations, 2015 (“Listing Regulations”).

Corresponding figures in previous quarter/period have been regrouped/rearranzed whensver required, to make them
comparable.

-

(AmanBhutoria)
Whoale Time Director
DIN: 08010368
Place: Gurugam
Date:12-Aug-2025

For K.S. Qils Limited

K.S. Oils Limited
(Acquired by Soy-Sar Edible Private Limited)

Registered Dffice: Work Address:

Khasra no 61,22/1,28/1/2 Guna, Village Silawati (Opp. Vandana Hotel)
A B. Road, Silavati, Guna-473001, Madhya Pradesh ~ A. B. Road Guna-473 001, (M.P).

CIN: L15141MP1985PLC003171 Village Tathed, Baran Road, kota,

Email: compliance@ksoils.com Rajasthan




Statement of Assets and Liabilities

. Asat Asat
Particulars
30-Sep-19 30-Sep-19
ASSETS
Non-current assets
(a) Property, Plant & Equipment
(i) Tangible assets 45,595 47,245
(ii) Capital work in progress 2,624 2,624
(iii) Intangible assats
(iv) Right of use Assets
Financial Assets
(b) Non-current Investments 0
(c) Long tarm loans and advances 919 919
(d) Othernon current assets 4 4
Total Non current Assets 49,142 50,793
Current assets
Inventories 922 923
Financial Assets
(a) Trade receivables 615 615
(b) Cash and cash eguivalents 167 1
(€} Short-term loans and advances 1,178 1,178
Other Current Assets 542 542
Total Current Assets 3,424 3,257
hssets heldfor Sale .
TOTAL Assets 52,566 54,050
EQUITY AND LIABILITIES
Equity
Equity Share Capital 4,592 30,580
Other Reserves (2,81,208) (2,79,279)
(2,76,616) (2,48,699)
Non-current liabilities
financial Liabilities
(i)Borrowings 1,78,758 1,52,770
(ii)Other Financial Liabilities 48 48
Non Financial Liabilities
Provisions 10 10
Deferredtax liabilities (Net) 11,771 11,771
Total Non current Liabilities 1,90,587 1,64,599
Current liabilities
financial Liabilities
(i) Short Term Borrowings 1,11,290 1,11,250
(ii) Trade Payables 15,465 15,465
Non Financial Liabilities
Other Current Liabilities 11,840 11,560
Short term provisions 1 1
Total Current Liabiltes 1,38,595 1,38,316
TOTAL 54,216
For K.S. Oils
Limited

-y

(Aman Bhutoria)
Whole Time
Director

DIN: 08010368



Statement of Cashflow

Particulars

For the Half Year
ended
30-Sep-19

For the Half Yaar
ended
30-5ep-18

A. Cash flow from operating activities

Profit / (Loss) before extraordinary items andtax
Depreciation and amortisation expense
Provision for Diminution in value of investment
Provision for Impairment of Advances

Provision for reduction on the value of Inventory
Provision for contingen: liabilities

Finance costs

Interest Reczived

Interest Cost

Government Grant

Provision for Doubtful Debts

Unrealised Exchange Rate Fluctuation

Profit on Sale of Fixed Assets

Taxes (Paid)/Refund

Adjustments for (increase) / decrease in operating assets:
Inventories

Trade receivables

Trade payakles

Other Receivables & Loans & Advances

Net cash flow used in operating activities (A)

B. Cash flow from investing activities
Purchase ofthe Fixed Assets

Sale of Fixed Assets

Decrease in Capital WIP

Investment in Subsidiary

Loan to Subsidiary

Decrease/(Increase) in D with Schedule Banks
Interest Received

Net cash flow used in investing activities (B)

C. Cash flow from financing activities

Proceeds from issue of share capital

Froceeds from Borrowings (other than term Inans)
Repayment from term loans

Cividend Paid

Interest Paid

(Increase)/Decrease in Unclaimed Dividend Account
Net cash flow used in financing activities (C)

(1,928)
1,650
(0)

(1,714)
1,558
(0)

40

)

)

Net increase / (decrease) in Cash and cash eguivalents (A + B + C)
Amount Not Recoverable

Cash and cash equivalents at the teginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of the period comprises:
(a) Cash on hand

(c) Balances with banks

(i) In curren: accounts

167

(14)

185

167

170

4
157
2

170

For KS. Oils Limited

Pz

(Aman Bhutoria)

Whole Time Director|
DIN: 08010368|

Place: Gurgaon

Data: 12-Aug-2025




ADITI GUPTA
& ASSOCIATES

(CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report of Interim Financial Results

To,
The Board of Directors/RP of K .S .Qils Limited

We have reviewed the accompanying statemert of unaudited financial resulis of K.S. Oils Limited ('the
Company') for the quarter and nine months ended 118 December 2019 (the "Siatement"), being submitted by
the Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended ('the Regulation').

The preparation cf the Statement in accordance with the recognition and measurement principles Iai!j dowt;
in Indian Accounting Standard 34, Interim Finencial Reporting (IND AS 34) prescribed under Section 133
of the Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting Standards) Rules. 201§
read with the Circular is the responsibility of the Company's management and has been approved by the Board
of Dircctors/Resolution Professional of the Company. Our responsibility is to issue a report on the
Statement based on our review. '

We conducted our review of the Statement in ascordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor ol the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan zul'.d
perform the review fo obtain moderaie assurance ‘as to whether the financial statements are free of materiz|
misstalement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied 10 financial data and thus provide less sssurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Emphasis of Matter:

Attention is drawn to the Note of the accompanying stalement. stating thereto the matter of the company
incurring losses continuously and consequently the net worth being eroded completely. The loans grouped
under head secured loan could not be termed as fully secured. The current liabilities of th: company
exceeded its current assets as al the balance shzet date. We were unable to confirm or verify by alternative
means accounts payables and accounts receivzble included in the Balance Saeet.

1. That on a Petition filed by SREI Infrastructure Finance Limited under Section 7 of IBC. 2016. the
Adjudicating Authority vide order dated 21.07.2017 admitted the Insolvency Petition filed in respect of
M/s K.S. Oils Limited ard the Corporate Insolvency Resolution Process (“CIRP™) commenced for the
said Corporate Debtor and Mr. Kuldeep Verma (Registration No.: IBBI/IPA-001/1P-POJ014/2016-
17/10038) was appointed as Interim Resolution Professional. Thereafter, the Committee of Creditors
(COC) confirmed the appointment of Mr. Kuldeep Verma as Resolution Professional.

2. The company has not paid interest on secured Loans from Banks of Rs 1,52,770 Lakhs .The company
is not able to quantify the shortfall in interes and financial charges to be provided in books of accounts.
During the year. the Corporate Insolvency Resolution Process (CIRP) was nitiated against the Company

AT A e

M Email © Phone O Address

caaditigupta@yahoo.com +519818892462 B-3/111-112, Sector-11, Rohini,
Delhi - 110085, India



under the provisions of the Insolvency and Bankruptey Code, 2016. Pursuant to the admission of the
application by the Hon'ble Nationzl Company Law Tribunal (NCLT), a moratorium was declared under
Section 14 of the IBC, effective from 21.7.2017.

In view of the moratorium, the Company has not provided for or recognized interest expenses on

borrowings and other firancial liabilities covered under the CIRP for the period commencing from the
moratorium date.

3. On perusal of financia records of the corporate debtor, RP observed varous questionable transactions
by corporate debtor falling under the purview of section 43,45,49,50 & ¢6 of IBC. On 22- Aug-2017
COC discussed and decided to conduct the forensic audit for a period of 24 months in meeling dated
21.12.2017. The forensic auditors endeavored to submit the final t-ansaction audit report on 8.3.2018 afler
comprehensive analysis of various transactions based on information available. The Forensic report
shows that the erstwhile Management of the Company have carrizd out the business of the Company out
with a clear intent to syphon away monies and defraud the creditors of the Corporate Debtor. Kindly
Refer Notes to financial results for details.

4. The Resolution Professional (RP) was rot in receipt of any cash and cash equivalents from the
erstwhile management and that amount has been accordingly treated for in the books of Accounts for
which RP had filed an application under Section 19 of IBC, 2015 before Hon’ble NCLT, Indore Bench
being IA 164 of 2018 and the same is pending adjudication. All existing Bank accounts, the details of
which was provided by the erstwhile management, which were existing as on the date of CIRP
Proceedings were closed and only | Bank account with SBI being A/c No.: 00000010395465279 was
kept for receips and payments during the CIRP.

5. Referring to the approved Sale Certificate afier E- Auction issued to Soy- Sar edible Private Limited
according 1o Schedule | under regulation 33 of the insolvency and Bankruptacy Board of
India(Liquidation Process) Regulations , 2016 the Liquidator, in consultation with the stakeholder
consultation committee of the corporate Dedtor, undertook to sell the assets of the Corporate Debtor
through an auction on a Going Concern basis (excluding certain assets) herein after referred to as the
“acquisition plan™ by the NCLT Order 3" February received on 5" February, 2025.

“Upon approvel of the reliefs and concessions allowed by the Hon'ble NCLT. Indorz Bench in Inv 7 of
2024 filed by the auction purchaser after zcquisition of the company as a going concern: all non-
compliances, breaches and defaults of K.S OILS for the period prior to the Effective Date (including but
not limited 1o those relating to tax). shall be deemed 1o be waived by the concerned Governmental
Authorities. Immunity shall be deemed to have been granted ta KS OILS LIMITED from all proceedings
and penalties under all Applicable Laws for any non-compliance for the period prior o the Effective Date
and no interes/penal implications shall arise due to such non-compliance /default fbreach prior to the
Effective Date or even accruing after the Effective Date, but arising out of matters or actions arising prior
to the Effective Date™.

The approval of the acquisition Plan subsequent to 3| Decembzr 2019 has been considered as a non-
adjusting event for the purpose of financial statements for the quarter and nine months ended 31

December 2019, Pursuart to such approval of the acquisition Plan, the financial stalements for the year
and nine months ended 31 December 2019 have been prepared ona going concern basis.

6. The management/RP has conveyed that the subsidiary compary was also in the process of liquidation

and the winding up of the same was done on 28" April, 2023. Hence. no consolidated financial statements
were required (o be prepared.




7. In view of fects mentioned in Notes to financial results, during the Corporate Insolvency Resolution
Process (CIRP), only those receipts which have been actually realized in the designated bank account
operaied and maintained by the Resolution Professional (RP) have been recognized as 'Other Income' in
these financial statements. I( is specifically noted that certain credits may appear in the Corporate Debtor's
Form 26AS on account of tax deducted at source (TDS), but where the corresponding income has nol
been actually realized in the said zccount, such amounts have not been recognized as income in these
financial statements. Only incomes which were realized by the RP/ Liquidztor during the CIRP has been
recognized in books of accounts as specified in IND-AS 115, Revenue Recognition, Revenue is measured
at fair value of the consideration received or receivable and revenue is measured at fair value of the
consideration received or receivable, after deduction of any trade discounts, volume rebates and any Laxes
or duties collected on behalf of the government which are levied on sales elc.

8. Under the circumsiences mentioned in Notes to financial results and i1 the absence of
documents/information and pending matters for adjudication before Hon'ble NCLT, Indore Bench the
accounts has been prepared to the extent feasible based on available alternate evidences/information.
Since several of the financial irregularities are sub judice and the various investigations are ongoing. any
lurther adjustments/disclosure, if required would be made in the financial results of the Company as and
when the outcome of the above uncertainties is known and the consequential adjustments/disclosures are
identified.

Due Lo the requirements of translation at the time of IND AS Rs 25,988 Lakhs of redzemable preference
shares have been shown under the Borrowings head. The company has not taken effect of Rs 779.64
Lakhs (Rs 259.88 Lakhs per year interest for 3 years from 2014 1o 2017 in Financial Liabilities and
Reserves. The company has not bocked the Dividend payable on 1% Cumulative Preference shaies undet
Interest expense in the Profit and Loss account of Rs 259.88 for the year 2019-20, it should have been
booked Lill the date when the preference shares had to be mandatorily redeemed. At the time of tianslation
to IND AS the company has not taken effect of the same as the company is in CIRP proceedings at this
time.

9. We were appointed as auditors of'the Company in May 2025 thus

a) We were not able 10 observe the counting of physical inventories at the beginning and al the end ol the
quarter. We were unable 1o satisfy curselves by allernative means concerning the inventory quantitics
held at June 30, 2019 which are stzted in the Balance Sheet at Rs 922 Lakhs as it is same as last year
balance sheet figures.

b). Gress block &nd net block of fixed assets as per books vs what is physically preseni cannot be verilied
by us and so we are not able to comment upon the same. We are not able to verify the Capital Work in
Progress of Rs 2624 Lakhs.

¢) We were unable to confirm or verify by alternative means accounts payables and zccounts receivable
included in the Balance Sheet shown at a total amount of Rs 15,465 Lakhs and Rs 615 Lakhs respectively
as at September 30, 2019.

d) Long term Loan and Advances of Rs. 919 Lakhs includes advarces aggresating capital advance ol Rs.
384 Lacs given to the suppliers and security Deposil of Rs.427 lakhs are shown in the Balance sheel,




Major of balanze is shown in books for more than three years. Inabsence cf confirmation provision Lo be
made if any for adverse variation in the carrying amount of these balances, the company has shown il al

this value.

Howzver, due to above stated facts we were unable to obtain evidence that could be the basis for stating &
conclusion; so we have not provided any conclusion rzgarding quarterly financial siatements mentioned

above,

For Aditi Gupta & Assaciates
Chartered Accountants
Firm Regn. No. - 034291N

ot

Aditi Gupta
Proprietor
M.No.-523493
Date: 12.08.2025

Place: Gurugram

UDIN:255234-Cl‘gBM OTlHW 1444




Statement of Unaudited firancial results for the quarter ended 31st Dacember 2018

Quarter Ended Nne menths Erded | Year tnded
§r. No. Particulars Dec31,19 | Sep3n, 19 Dec31,18 | Dec3119 Dec3l, 18 | Maril, 19
(Uﬂiudit!ﬂ} (.. i J,‘ (I' . 1} t" PTPRETY ll. m Jj [Audled)
1  |Income
Revenuse From aperstion
Other income 13 16 43 45 96
Total hcome 13 - 16 43 45 96
2 Expenies
Cost of Materials & Services Consimed
Purchase of stock intrade = = = = i
Changzs in inventarizs of finished goods, work-ir-progress andstock-in-trade - - - < =
Emplayee benefits = - = - A =
Depretiation and Amortisation E: a5 §25 828 1475 2,486 3,314
Finance Costs - - = % x
Other expenses 74 37 19 382 104 254
Total Expenses 229 362 847 1,857 2,590 3,568
3 |Profit/ (Loss) from erdinary activities before Tax (836) (362) 1831) (1,814) (2,545) 3,472)
a Profit/{Loss) before exceptional itams and extraordinary items and Tax (826} (262) 831) {2,814) 2,545) |3,472)
5 |Exceplional [tems - = - = & 3
6  |Profit/|Loss) before Tax (836) (862) |831) (1,814) (2,545) 3,472}
Tax Expenses
5 |Currest tax expense for current year
Current tax expense: relating to prior year
Defermed tax - - - " 3 5
Total Tax Expenses = = = = E i
Net Profit /Loss for the Period/Year (836) (862} 1831) (1,814) (2,545) 13,472)
8 Profit/(Loss) for theperiod from continuing operations
9 |Profit/{Loss) from discontinuing operations = ™ u = m S
10 |Tax expenses of discontinuing operations - - i % L 2
11 |Profit/(Loss) from Discontinuing operalions - - i = 2 =
12 |OtherComprehensive Income, netof income tax - - 2 5 i =
13 |Remeasurements of defined benefit plan actuaril gains/ (losses) - - - - - =
14 |Total Comprehensive Profit/{Loss)for the period/year - - % = = F
15 |Paid-up Equity Capital (face value of share - Rs 10- each) 4,592 4,392 4592 4,592 4,592 4,592
16 |Reserves excluding luation reserves - 2 25 = - =
17 _|Basic farnings per share {013) {0.19) {0.18) 0.61) {0.55) {0.76)
18 |Diluted Earning per thare (019) (0.19) (2.18) [0.61) (0.55) (0.76)
Sty
For K.S. Oils imited
N &

+*

(

an Bhutoria)

Whole Time Cirector
DIN:- 08010368
Place:- Guiugram
Date:-12-Aug-2025




K'S DILS

Notes:
The above financial results for the quartar and Nine months ended December 31,2019 have been reviewed by Audit
Committee on 12t August 2025 and subsequently, approved at the meeting of the Board of Directors (‘the Board") held on
12th August 2025, The financial results have been subjected to limited review by the Statutory Auditors of the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing| Obligations and Disclosure Requirement) Regulations,
2015 (as amended).The financialresults have been prepared inaccordance with the recognition and measurementprinciples
of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as
specified in Section 133 of the Companies Act, 2013 [‘the Act).
The format of unaudited quarterly results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated November 30, 2015
modified to comply with requirement SEBI's Circular dated luly 5, 2016, IND-AS schedule llI{Division Il) te the Companies Act,
2013 applicable to the Companizs that are required to comply with IND-AS.
The operations of the Company fall underthe *Edible Qil” business, which is considered to be the only reportable segment
in accordance with the provisions of IND-AS 108 - Operating Segments. However, prior to CIRP period company also had
power division and other segments which are not acquired by the SEPL. further, we also want to bring this to attention that
during the reported period, Company was not generating any revenue from operations.

KS Oils Limited was admitted for the Corporate Insolvency Resolution Process (‘CIRP’) vide order dated July 21, 2017 on an
application filed under Section 7 of the IBC, 2016 by SREI Infrastructure Finance Ltd. Mr. Kuldeep Verma was appointed as
an Interim Resolution Professional (“IRP”) and he was later confirmed as its Resolution Professional (“RP"). As the Resolution
Plan could not come-up within the maximum statutory period of 270 days, the Committee of Creditors had approved seeking
liguidation order and accordingly RP had filed an application before the Adjudicating Authcrity seeking liquidation order.
However, vide order dated Jan 01, 2021, the Adjudicating Authority had dismissed the said liquidation application.The order
was then challenged before the Hon'ble NCLAT and Hon’ble NCLAT vide its order dated March 16, 2021 had set aside the

. order of the Adjudicating Authority and directed for the liquidation of KS Oils. Mr. Kuldeep Verma, RP of K§ Oils was
appointed to continue as a Liquidator of K5 Oils. ’ ) '
After admission of apolication by the Hon'ble NCLT, Mr. Kuldeep Verma has in his capacity as RP taken control and custody
of the management and operztions of the Company from 21st July 2017 but control and custody of the decuments/
information was never duly provided by erstwhile management.

In terms of his duties under Section 25(2){j) of the IBC, on perusal of the financial record of the Corporate Dzbtor, the
erstwhile RP/Liquidator observed various suspect and questionable transaction including related party transactions by the
Corporate Debtor (Erstwhile Management) which on prime fade basis appeared to be falling within the provisions of Section
43, 45, 49, 50 B 66 of the IBC, On 22.08,2017, the COC discussed and decided to conduct the forensic audit of the transactions
undertake by the Corporate Debtor for a period of 24 months in its meeting dated 21.12.2017, including with its wholly
owned subsidiaries and other related parties from 21.7.2015 (cut- off date) till 21.7.2017 {Insolvency Commencement date).
Based on forensic report, the then Resolution Professional filed 2 applications before Hon'ole NCLT — 1A 163/2018 under
section 66 read with section 60(5) (A) and Section 25(2)(j) read with Rule 11 of the NCLT Rules, 2016 and |A 164/2018 under
section 19(2), 19(3) read along with Section 14(1)(B)and section 74 of the IBC 2016. The same is presently sub judice before
Hon’ble NCLT, Indore Bench. The proceeds realised (if any) would be distributed to the stakeholders of liquidation estate as
per section 53 of the BC, 2016.

Under the above circumstances and in absence documents/information and pending matters for adjudication before
Hon’ble NCLT. the accounts has been prepared to the extentfeasible based on available alternate evidences/information
Since several of the financial irragularities are sub judice and the various investigations are ongoing, any further disclosure,
if required would be made in the financial results of the Company as and when the outcoms of the above uncertainties is
known and the consequential disclosures are identified.

Codperative Rabo bank U.A. realised its sacurity intarests towards its exposure from entire windmill assets/receivables on
its own by availing section 52 of the IBC, 2016 by not relinquishing its security to the liquidation estate.

Hon'ble High Court atSingapore vide its separate order dated 28.4.2023 passed order for winding up of S NaturalResources
Pre. Ltd. (Subsidiary) and KS Agri Resources Pte Limited (Fellow subsidiary) and appointed Mr. Faroog Ahmad Mann of Mann
& Associates PAC as liquidator at Singapore. The liquidator of K S Qils Limited has filed claims before the Liguidator at
Singapore in respect of equity shares held in KS Natural Resources Pte. Ltd and loangiven. Theinvestment made by Company
in KS Natural Resources Pte. Ltd. (Subsidiary) does not form part of Sale of Company as Going Concern (Block A Asset). Any
realization made would be distributed to the stakeholders of the liquidation estate of K S Qils Limited as per Section 53 of

L
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the IBC, 2016. As K. §. Oils Limited had no control over above mentioned entities, consolidated financial statements and
consolidated quarterly financial results of KS Oils limited could not been prepared.

In the course of the liquidation process of KS Oils the liquidator successfully conducted the E-Auction for sale of K.S. Oils
Limited on 22nd December, 2023 wherein the bid submitted by Soy-Sar Edible Private Limited (“SEPL"/ we/our/us/the

“Successful Bidder”) was the highest and accordingly, SEPL was declared as the successful bidder for acquisition of K_S. Oils
Limited.

Hon'ble NC_T, Indore Bench vide Order dated February 03, 2025 (hereinafter referred to as “NCLT Order dated February 03,
2025") had granted various reliefs and concessions to enable sale of the KS Oils to 5EPL.

In n light of above mentioned information, the new management of the Company end the liquidator has taken initiative and
appointed M/s T. Jain & Associates, Chartered Accountants ta assist in preparing the financial statements of the Company
and file the necessary filings before the ROC/SEBI. New management is preparing financial statemants. The
RP/Liquidator/New Management is not making any representations regarding accuracy, veracdty or completeness of the data
or information in the financial statements Moreover, the RP/Liquidator has demitted office on passing of the going concern
order.

Newly appointed Board of Directors are rot to be considered responsitle to discharge fiduciary duties with respect to the
oversight on financial and operational health of the Company and performance of the management fer the period prior to
acquisitionand any irregularities or defau'ts committed by the erstwhile management.

Company was delisted by the NSE notic2 issued an April 27, 2018 and BSE notice issued on May 05, 2018 during the
moratorium period and contravention of the provisions uncer Section 14 of the Code. By way of its order dated 03rd
Fzbruary, 2025, the Hon'ble NCLT allowed relisting of Equity Shares of KSOILS in both the NSE and BSZ, and subsequently,
K50ILS filed an application to the stock exchange for relisting on March 15, 2015. Pursuant to such application, KSOILS
received a circular dated April 30, 2025 from BSE and NSE stating that the Company’s status would be changed from
“Delisted” to “Suspended” w.e.f. May 05, 2025. . :

The Reconstituted Board is submitting these reportsin compliance with the provisions of the Companies Act, 2013, the rules
and regulations framed there urder (“Act”) and the Securities and Excharge Board of India (Listing Obligations and Disclosure
requirements), Regulations, 2015 (“Listing Regulations”).

Corresponcding figures in previnus quarter/period have been regrouped/rearranged whenever required, to make them
comparable.

2] o
s | Gurugram |O

For K.S. OQils Limited

-

(AmanBhutoria)
Whole Time Director
DIN: 08010368
Place: Gurugam
Date:12-Aug-2025

K.S. Oils Limited
(Acquired by Soy-Sar Edible Private Limited)

Registered Office: Work Address:

khasra no 61,22/1,28/1/2 Guna, Village Silawati (Opp. Vandana Hotel)
A. B. Road, Silavati, Guna-473001, Madhya Pradesh  A. B. Rcad Guna-473 001, (M.P).

CIN: L15141MP1985PLC003171 Village Tathed, Baran Road, kota,

Email: compliance@lsoils.com Rajasthan




ADITIGUPTA
& ASSOCIATES

CHARTERED ACCOUNTANTS INDIA

Independent Auditor's Report on the Quarterly and Year ended Audited Final:lcinl Results af‘ K.S Oils
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requiremenis)
Rcgulations, 2015, as amended

To,
The Board of Directors/RP of K.S .Oils Limited

Report on the audit of the Financial Resulls

Disclaimer of Opinion

We were engaged Lo audit the accompanying Siatement of quarterly and year © date Finencial RCS‘I;:"S of K.S.
Oils Limited (the "Company") for the quarter and year ended 31si March'2020 (the "Statement”), auqcl?ed
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosurs Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our epinion and to the best of our information and according to the explanations given
linancial statements:
A. s pressnted in aczordance with the requirements of the Listing Regulations in this regard:
and .
B. We do not express an opinion on the Financial Statements. Because of the significance of the matters
described in the Basis for Disclaimer of Opinion paragraph, we have rot been able to obtain sufficient

appropriate audit evidence o provide abasis for a1 audit opinion.

to us. the aforesaid

Basis for Disé:laimer of Opinion
1. That on a Petition filed by SREI Infrastucture Firance Limited under Section 7 of IBC, 2016. the
Adjudicating Authority vide order cated 21.07.2017 admitted the Insalvency Petition filed in respect of M/s

K.S. Oils Limited and the Corporate Insolvancy Resclution Prozess (“CIRP") commenced‘fcr the said
Corporate Debior and Mr, Kuldeep Verma (Registration No.: IBBVIPA-001/[P-P00014:2016-17/10038) was

appeinted as Interim Resolution Professional. Thereafter, the Committee of Creditors (COC) confirmed the
appaintment of Mr. Kuldeep Verma as Resolution Professional.

2. The company has not paid interes. on secured Loans from Banks of Rs 1,52,770 Lakhs .The company is not
able to quantify the shorifall in interest and financial chaiges (o be provided in books of accounts. During the
vear. the Corporate Insolvency Resolution Process (CIRP) was initiated against the Company under the
provisions of the Insolvency and Bankruptcy Code. 2016 Pursuant to the admission of the applicaiion by the
Hon'ble National Company Law Tribunal (NCLT), a moratorium was declared under Section 14 of the IBC.
effective from 21.7.2017.

In view of the moratorium, the Company has not provided for or recognized interest expenses on borrowings
and other financial liabilities covered under the CIRP for the period commencing trom the moratorium date.

3. On perusal of financial records of the corporate debtor, RP observed various questionable transactions by
corporate debtor falling under the purview of section £3.45.49.50 & 66 of IBC. On 22- Aug-2017 COC
discussed and decided to conduet the forensie audit for a period of 24 months in meeting dated 21.12.2017. The
forensic auditors endeavored to submil the final transaction audit report on 8.3.2018 afler comprehensive
analysis of various transactions based on information available. The Forensic report shows that the erstwhile
Management of the Company have carried oul the business of the Company cut with a clear inteni lo syphon
away monies and defraud the creditors of the Corporate Debtor. Kindly Refer Note No 26 of the linancial
statements for details.

4. The Resolution Professional (RP} was not in receipt of any cash and cash equivalens from the erstwhile
management ard that amount has bezn accordingly treated for in the books of Accounts for which RP had [iled
an application under Section 19 of IBC, 2016 before Hon'ble NCLT, Indore Eench being 1A 164 of 2

management. vhich were existing as on the date of CIRP Proceedings were closed and only | B
with SBI being A/c No.: 00000010395465279 was kept for receipts and paymenis during the CIRP
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5. Referring to the approved Sale Certlficate uler - Auetion lssued to Soy- Sar edible Private Limited on
22.3.24 read with corrigendum dated 06,04 24; necording to Schedule | under regulation 33 of the insolvency
and Bankruptacy Board of India(Liquidation Process) Regulutions , 2016 the Liquidator, in consultation with
the stakeholder consultation commitiee of the corporate Debtor, underiook to sell the assels ol the Corporale
Debtor through an auction on o Going Cuncern busis (excluding cenaln nssets) herein after referred o as the
“acquisition plan™* by the NCLT Order 3" Februnry recelved on §" February, 2025.

“Upan approval of the reliefs and cencessions allowed by the Hon'ble NCLT, Indore Bench in Inv 7 of 2024
filed by the auction purchaser afler ucquisition of the company @5 a going concern: all non-compliances,
breaches and defaults of K.S OILS for the peried prior to the Effective Date (including but not limited to those
relating to tax), shall be deemed 1o be waived by the concerned Governmental Authoritics, Immunity shall be
deemed 10 have been granted to K.S OILS fromall proceedings and penalties under all Applicable Laws for any
non-compliance for the period priorto the Effective Date and no interest/penal implicatipns shall arise duc to
such non-compliance /default /breach prior to the Effective Dale or zven accruing after the Effective Date, bul
arising out of matters or actions arising prior to the Effective Date™.

The approval of the acquisition Plan subsequeni to 31 March 2020 hes been corsidered asa non-adjusting cven
for the purpose of financial statements Tor the year ended 31 March 2020. Pursuant to such approval ol the

acquisition Plan. the financial statements for the year ended 31 March 2020 have been prepared on a going
concern basis,

6. The management/RP has conveyed that the subsidiary company was also in the process of liquidation and the
winding up of the same was done on 28th April. 2023, Hence, no consolidated financial statements were
required to be prepared,

7. In view of facts mentioned in Note 26, during the Corporate Insolvency Resolutian Process (CIRP). only
those receipts which have been actually realized in the designated bank accoun: operated and maintained by the
Resolution Professional (RP) have been recognized as 'Other Income' in these financial statements. It is
specifically noted that certain credits may appear in the Corporate Deblor's Form 2643 on account ol tax
deducted at source (TDS). but where the corresponding income has not heen actually realized in the said
account, such amounts have not been recognized as income in these financial statements. Only incomes which
were realized by the RP/ Liquidator during the CIRP has been recoznized in books of accounts as specified in
IND-AS 115. Revenue Recognition, Revenve is measired at far value of the consideration reccived or
receivable and revenue is measured at fair value of the consideration received or receivable, after deduction of

any trade discounts, volume rebates and any laxes or duties collecied on behalf of the government which are
levied on sales ete.

8.Under the circumstances mentioned in Note 26 of financial statements and in' the absence of
documents/information and pending matters for adjudication before Hon'ble NCLT, Indore Bench the accounts
has been prepared to the extent feasible based on available aliernate evidences/information. Since several of the
financial irregularities are sub judice and the various investigations are ongoing, any

further adjustments/disclosure. if required would be made in the financial results of the Company 2s and when
the outcome ol the above uncertainties is known and the consequential adjustments/disclosures are icentilied.

Due 1o the requirements translation at the time of IND AS Rs 25988 Lakhs of redeemable preference shares
have been shown under the Borrowings head. The company has nottaken effect of Rs 779.64 Lakhs (Rs 259,88
Lakhs per year interest for 3 years from 2014 t0 2017) in Financial Liabilities and Reserves. The company has
not booked the Dividend payable on 1% Cumulative Preference shares under Interest expense in the Profit and
Loss account of Rs 25988 for the year 2019:20, it should have been booked till the dale when the preference
shares had to be mandatorily redeemed. At the time of tianslation o IND AS the company has not taken effect
of the same as the company is in CIRP proceedings at this time.

9. We were appointed as auditors of the Compzny in May 2025 and thus-

a)We were nol able able lo observe counting of physical inventories at the beginning and at the end of the yuar,
We were unable 1o satisfy ourselves by allernative means concerning the inventory quaniities held at March 31.
2020. which are stated in the Balance Sheet at Rs 922 Lakhs as it is same as last year balance sheet figures.




and so we are nol able to comment upon the same, We are not able to verify the Capital Wark in Progress ol Rs
2624 Lakhs.

c) We were unable to confirm or verify by alternative means accounts payables and accounts receivable

included in the Balance Sheet shown at a total amount of Rs 15,465 Lakhs and Rs 615 Lakhs respeciively as at
March 31, 2020.

d) Leng term Loan and Advances of Rs. 919 Lakhs includes advances aggregating capital advance of Rs. 384
Lacs given to the suppliers and security Deposit of Rs.427 lakhs are shown in the Balance sheet Major of
balance is shown in books for more than three years. In absence of confirmation provision to be made if any for
adverse variation in the camying amount of these balances, the company has shown it at this value.

Management's Responsibilities for the Financial Results

The Management of the company i.e RP is responsible forthe matters stated in section 134(5) of the Companies

Act 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair view

of the financial position, financial performance and cash flows of the Company in accordance with the

acco\.nung principles generally accepled in India, including the Accounting Standards specified under seclion
3 of the Act. read with Companies (Accounts) Rules, 2015,

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies: making judgments and estimates that
are reasonable znd prudent; and desizn. implementation and mainienance of adequate internal financial controls
that were operaiing for ensuring accuracy and completeness of the accounting records relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud o error.

[n preparing the financial statements. management i.e RP is responmhle for assessing the Company's ability 1o
continue as going concem, disclosing, as apphcable metters related 1o going concern and using the going

concern basis of accounting unless management i.e RP either intends 1o liquidate the company or to cease
operations, or has no realistic alternalive but to do so.

Auditor's Responsibilities for the Audit of the Financial Resulés

Our objectives are to oblain reasonatle assurance about whether the Statement as a whole ere free from material
misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is ot a guarantee that an audit conducted in accordance
with SAs will always delecl a material misstatement when it exists. Misstatements can arise from fraud or error
and zre considered material if. individually or in the aggregate, they could reasonably be expected 1o influence
the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether cue to fraud or error.
design and perform audit proczdures responsive to those risks. and obtain audit evidznce that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material missiatemenl
resulting from fraud is higher than for one resulting from error, as fraud may involve collusien, forgery,
intentional omissions. misrepresentations, or the override of internal contral.

+ Obtain an understanding of inlernal contol relevant to the audit in order to design audit proczdures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial control with rzference (o
financial statements in place and the operating effectiveness of such controls.

= Evaluate the approgriateness of accounting policies used and (he reasonzbleness of accounting estimates
and related disclosures made by the Board of Directors.

» Conclude on the aporopriateness of the Board of Directors use of the going concem basis of accounting
and. based on the audil evidence obtained. whethzr a material uncertainty exists related to events or
conditions that may cast significant doubl on the Company’s ability to continue as a going concern. Il we




[uture events or conditions may cause the Company to cease Lo continue @s a going concem.

¢ Lvaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represent the underlying trznsactions and events in a manner that achieves far
presentation,

We communicate with those charged with governance regarding, among other_n?ar:e.rs, The‘ planned scope and
timing of the audit and significant audit findings, including any significant deficiencies m intemnal control that
we identify during our audit.

We also provide those charged with governance with a siatement that we have. complied with relevant ethical
requirsments regarding independence, and to communicate with them all relationships and other maiters that
may reasonably be thought to bear on our independence, ard where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2020, being the hala‘nc:ing ﬁgurel between the
audited figures in respect of the full financial year ended March 31, 2020 and |I:ne pubhsheq upaudueq year -m.-
date figures up to the third quarter of the curren: financial year, which were sutjected to & limited review by us.
as required under the Listing Regulations.

For Aditi Gupta & Associates
Charlered Accountants
Firm Regn. No.— 034291N

Aditi Gupta
Proprietor
M.No.-523498
Date: 12.08.2025
Place: Gurugram




Statement of Audited firancial results for the quarter ended 31st March 2020

Quarter Ended Year Ended
5r. No. Particulars Mar3120 | Dec31,19 | Mar31,19 | Mar31, 20| Mar31, 19
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Audited)
1 Income
Revernue From operation " 4 : " &
Other Income 3 13 51 46 96
TotalIncome 3 13 51 46 96
2 Expenses
Cost of Materials & Services Consumed ¥ - - = -
Purchase of stackin trade - - - - -
Changes in inventories of finished goods, work-in-prograss and stock-in-trade - - - - -
Employee benefits expenses - - - - -
Depreciation and Amortisation Expense 824 815 828 3299 3314
Finance Costs - fa . = =
Other expenses 148 74 149 530 254
Total Expenses 972 839 977 3829 3,568
3 |Profit/ (Loss) from ordinary activities before Tax {969) (836) (926) (3783) (3,472)
4 |Profit/(Loss) before exceptional items and extraordinary items and Tax {965) (836) (926) (3783) (3,472)
5 |Exceptional ltems - - 2 & -
6  |Profit/(Loss) before Tax (969) (836) (926) (3783) (3472)
Tax Expenses
7 Current tax expense for currert year
Current tax expenses relating to prior year
Defered tax i & & & &
Total Tax Expenses . - - - - =
Net Profit /Loss for the Period/Year (969) (836) (926) (3,783) (3,472)
8 Profit/(Loss) for the period from continuing operations
9 Profit/(Loss) from discontinuirg operations = = = 2 £
10 |Tax e<penses of discontinuingoperations - - N = =
11  |Profit/(Loss) from discontinuirg operalions - - - > -
12 |Other Comprehensive Income, net of income tax - - - = =
13 |Remeasurements of defined benefit plan actuarial gains/ (losses) - - - - -
14  |Total Comprehersive Profit/(loss) for the neriod/year - - - - -
15 |Paid-up Equity Capital (face value of share- Rs 10- each) 4,592 4,532 4,592 4592 4,592
16 |Reserves excluding revaluation reserves - - - - -
17 |BasicEarnings per share (0.19) - |0.76)
18 |Diluted Earning per share (0.19) 0.82) 10.76)

For K.S. Oils Limited

Aman Bhutoria)
Whole Time Director
DIN:- 08010368
Place:- Gurugram
Cate:-12-Aug-2025
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Notes:

Tne above financial results for the quarterand year ended March 31,2020 have been reviewad by Audit Committee on 12
August 2025 and subsequently, approved at the mezting of the Board of Directors (‘the Board") held on 12th August 2025,
The financial results have been subjected to limited review by the Statutory Auditors of the Company pursuant to the
requiremenrt of Regulation 33 of the SEBI (Listing| Obligations and Disclosure Requirement) Regulations, 2015 (as
amended).The financial results have been prepared in accordance with the recognition and measurement principles of Indian
Accounting Standards as notified under thea Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified
in Section 133 of the Companies Act, 2013 (‘the Act).

The formatof unaudited quarterly results as prescrioed in SEBI's circular CIR/CFD/CMD/15/2015 dated November 30, 2015
modified to comply with requirement SEB's Circular dated July 5, 2016, IND-AS schedule |1I(Division 11) to the Companies Act,
2013 applicable to the Companies that are required to comply with IND-AS.

The operations of the Company fall under the *Edible Oil” business, which is considered to be the only reportable segment
in accordance with the provisions of IND-AS 108 - Operating Segments. However, prior to CIRP period company also had
power division and other segments whichare not acquired by the SEPL. further, we also want to bring this to attention that
during the reported period, Company was not generating any revenue from operations.

KS Oils Limited was admitted for the Corporate Insclvency Resolution Process (‘CIRP’) vide order datecd July 21, 2017 on an
application filed under Section 7 of the 1BC, 2016 by SREI Infrastructure Finance Ltd. Mr. Kuldeep Verma was appointed as
an Interim Resolution Professional (“IRP”)and he was later confirmed as its Resolution Professional (“RP”). As the Resolution
Plan could not come-up within the maximum statutory period of 270 days, the Committee of Creditors had approvad seeking.
liguidation order and accordingly RP had filed an application before thz Adjudicating Authority seeking liquidation order.
However, vide order dated Jan 01, 2021, the Adjudicating Authority had dismissed the said liquidation application. The order
was then challenged before the Hon’ble NCLAT and Hon’ble NCLAT vide its order dated March 16, 2021 had set aside the
order of the Adjudicating Authority and directed for the liguidation of KS Oils. Mr. Kuldeep Verma, RP of K5 Qils was
appointed to continué as a Liquidator of kS Oils. '

After admission of application by the Hon'ble NCLT, Mr. Kuldeep Verma has in his capacity as RP taken control and custody
of the maragement and operations of the Company from 21st July 2017 but control and custody of the documents/
information was never duly provided by erstwhile management.

In terms of his duties under Section 25(2)(j) of the IBC, on perusal of the financial record of the Corporate Debtor, the
erstwhile RP/Liquidator observed various suspect and questionable transaction including related party transactions by the
Corporate Debtor (Erstwhile Management) which on prime facie basis appeared to be falling within the provisions of Section
43, 45,49, 50 & 66 of the IBC. On 22.08.2017, the COC discussed and decided to conduct the farensic audit of the transactions
undertake by the Corporate Debtor for & period of 24 months in its meeting dated 21.12.2017, including with its wholly
owned subsidiaries and other related parties from 21.7.2015 (cut- off date) till 21.7.2017 (Insolvency Cocmmencement date).
Based on forensic report, the then Resolution Profzssional fied 2 applcations before Hon'ble NCLT - IA 163/2018 under
saction 66 read with section 60(5) (A) and Section 25(2){(j) read with Rule 11 of the NCLT Rules, 2016 and I1A 164/2018 under
saction 19(2), 19(3) read along with Section 14{1)(B)and section 74 of the IBC 2016. The samz is presently sub judice before
Hon'ble NCLT, Indore Bench. The proceeds realised {if any) weould be distributed to the stakeholders of liquidation estate as
per section 53 of the IBC, 2016.

Under the above circumstances and in absence documents/information and pending matters for adjudication before
Fon’ble NCLT. the accounts has heen prepared to the extent feasible based on available alternate evidences/information.
Since several of the financial irregularities are sub judice and the various investigations are engoing, any further disclosure,
if required would be made in the financial results of the Company as and when the outcome of the above uncertainties is
known andthe consequential disclosures are identified.

Codperative Rabo bank U.A. realised its security interests towards its exposure from entire windmill zssets/receivables on
its own by availing section 52 of the IBC, 2016 by not relinquishing its sezurity to the liquidation estate.

Hon’ble High Court at Singapore vide its separate order dated 28.4.2023 passed order for winding up of KS Natural Resources
Pte. Ltd. (Subsidiary) and KS Agri Resources Pte Limited (Fellow subsidiary) and appointed Mr. Faroog Aamad Mann of Mann
& Associates PAC as liquidator at Singapore. The Liquidator of K S Oils Limited has filed claims before the Liquidator at
Singapore in respect of equity shares heldin KS Natural Resources Pte. Ltd and loangiven. The investment made by Company
in KS Natural Resources Pte. Ltd. (Subsidiary) does not form part of Sale of Company as Going Concern (Block A Asset). Any
raalization made would be distributed to the stakeholders of the liquidation estate of K S Qils Limited as per Section 53 of
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(K'S OILS |

the 1BC, 2016. As K. S. Qils Limited had no control over above mentionad entities, consolidated financial statements and
consolidated quarterly financial results of KS Oils limited could not been prepared.

In the course of the liquidation process of KS Oils the liquidator successfully conducted the E-Auction for sale of K.S. Qils
Limited on 22nd Decamber, 2023 wherein the bid submitted by Soy-Sar Edible Private Limited (“SEPL"/ we/our/us/the

“Successful Bidder”) was the highest and accordingly, SEPL was declared as the successful bidder for acquisition of K.S. Qils
Limited.

Hon’ble NCLT, Indore Bench vide Order dated February 03, 2025 (hereinafter referred to as “NCLT Order dated February 03,
2025") had granted various reliefs and concessions to enable sale of the XS Oils to SEPL.

inn light of above mentioned information, the new management of the Company and the liquidator has taken initiative and
appointed M/s T. Jain & Associstes, Chartered Accountants to assist in preparing the financial statements of the Company
and file the necessary filings before the ROC/SEBI. New management is preparing financial statements. The
RP/Liquidator/New Managemert is not making any rapresentations regarding accuracy, veracity or completeness ¢f the data
or information in the financial statements. Moreover, the RP/Liquidator has demittad office on passing of the going concern
order.

Nawly appainted Board of Directors are not to be considered responsible to discharge fiducary duties with respect to the
oversight on financial and operztional hezlth of the Company and performance of the manazement for the pericd prior to
acquisition and any irregularities or defaults committed by the erstwhile management.

Company was delisted by the NSE notice issued on April 27, 2018 and BSE notice issued on May 05, 2018 during the
moratorium period and contravention of the provisions under Section 14 of the Code. By way of its order dated 03rd
February, 2025, the Hon'ble NCLT allowed relisting of Equity Shares of KSOILS in koth the NSE and BSE, and subsequently,
K5OILS filed an application to the stock exchange for relisting on March 15, 2025. Pursuant to such applicaticn, KSOILS
received a circular dated April 30, 2025 from BSE and NSE stating that the Company’s status would be changed from
“Delisted” to “Suspended” w.e.f. May 05, 2025. . ) .
The Reconstituted Board is submitting these reportsin compliance with the provisions of the Companies Act, 2013, the rules
and regulations framed there under (“Act”) and the Securities and Exchange Board of India (Listing Obligetions and Disclosure
requirements), Regulations, 2015 (“Listing Regulations”).

Corresponding figures in previous quarter/period have been regrouped/rearranged whenever required, to make them
comparable.

For K.S. Qils Limited

(AmanBhutoria)
Whole Time Director
DIN: 08010368
Place: Gurugam
Date:12-Aug-2025
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Statement ofassets & Liabilities

Particulars

ASSETS
Non-current assets
(a) Property, Plant & Equipment
(i) Tangible assets
{ii) Capital work in progress
(iii) Intangible assets

Financial Assets
(a) Non-current Investments
(b) Long term loans and advances
‘e) Other non currant assets
Total Non current Assets

Current assets
Inventories
Financial Assets
(a) Trade receivables
(b} Cash and cash equivalents
(c) Short-term loans and advances
Other Current Assets
Total Current Assets

TOTAL Assets

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Reserves

Non-current liabilities
Financial Liabilities
(i)Borrowings
(ii)Other Financial Liabilities
Non Financial Liabilities
Provisions
Deferred tax liabilities (Net)
Total Non current Liabilities

Current liabilities

Financial Liabilities
(i) Short Term Borrowings
(ii) Trade Payables

Non Financial Liabilities
Other Current Liabilities
Short term provisions
Total Current Liakilites

TOTAL

As at As at
31 March 2020 31 March 2019
43,946 47,245
2,624 2,624

0 0

919 917

a 4

47,493 50,791
922 922

615 615

171 167
1,174 1,177
545 541
3,427 3,424
50,920 54,215
4,592 4,592
(2,83,063) (2,79,281)
(2,78,471) (2,74,689)
1,78,758 1,78,758
48 a3

10 10
11,771 11,77:
190,587 1,90,587
1,11,290 1,11,290
15,465 15,465
12,049 11,560

1 1
1,38,804 1,38,317
N 54,215

N

Y
.5, Oils Limited

(Aman Bhutoria)
hole Time Director
DIN: 08010358
Place: Gurgaon
Date: 12-Aup-2015




Statement of Cashflow

For the period | For the pericd
Particulars ended ended

20192020 2018-19

A. Cash flow from operating activitizs

Profit / (Loss| before extraordinary items and ta -3,783 -3,472
Depreciation and amortisation expense 3,299 3,314
Provision for Diminutionin value of investment -0

|Interest Received -
Irterest Cost -
Government Grant
Provision for Doubtful Debts -
Unrealised Exchange Rate Fluctuaticn - -
Profit on Sale of Fixed Assets L
Taxes (Paid)/Refund S =

Adjustments for [increase) / decrease in operating assets:

lInventories -
Trade receivables -

Trade payables E-
Cther Receivables & Loans & Advanies 487 143
Net cash flow used in operating activities (A) 3 -16

B, Cash flowfrom investing activities
Purchase of the Fixed Assets -
Sale of Fixed Assets -
Decrease in Capital WIP . -
Investment in Subsidiary . =
Loan to Subsidiary =
Decrease/(Increase) in FD with Schedule Banks =

Interest Received - -
Net cash flow used in investing activities (B) -

C. Cash flow from financing activities
Proceeds from issue of share capital - -

Proceeds from Borrowings (other than term loans) " -1
Repayment from term lcans -
Cividend Paid 2
Interest Paid - -
(Increase)/Decrease in Unclaimed Dvidend Account -
Net cash flow used in financing activities (C)

- -1

Net increase / (decrease) in Cash and cash equivalents (A +B 3 18
+C)
Amount Not Recoverable
Cash and cash equivalents at the bezinning of the year 167 185
Cash and cash equivalents at the end of the year 169 167
Cash and cash equivalents at the end of the period
comprises:
(a) Cash on hand -
(c) Balances with banks
(1) In current accounts 5 1
(ii) Fixed Deposits (Maturity less than 12 Months) _ 157 157
(iii) Uneclaimed Dividend Account 9 9

LN\ 171 167

For K.5. Oils Limited

By -

(Aman Bhutoria)
Whole Time Director
DIN: 08010368|
Place: Gurgaon
Date: 12-Aug-2025
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Statement on impact of audit gualification (for audit report with modified opinion) on Annual

Audited Financial Results for the year ended March 31,2020

Statement on Impact of Audit Qualifications for the Financial Yzar ended March 31, 2020
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures
(as reported before adjusting

* Adjusted Figures
(Audited Figures after

Management |

|| SNe: | Particulars for qualifications) adjusting for qualifications)
(in Lakhs) (in Lakhs)

1 Totallncome 46 )
o ?

Total Expenditure 3,829 i
3 Net Profit/Loss (3,783) i

i Sh
4 Earnings Per Share (0.82) )
5 Total Assets 50,920 )
6 | TotalLiabilities 50,920 - )
- h

7 Net-wort (2,78,471) )

Any other financial item(s)
8 (as felt appropriate by the

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

Please refer Audit Report

b. Type of Audit Qualification : Opinion / Disclaimer of Opinion /Adverse
Opinion

Disclaimer of Opinion

c. Frequency of qualification: Whether appeared first time /repetitive /
since how long continuing

Disclaimer of Opinian
Since last 3 financial year

d. For Audit Qualification(s) whera the No.impact is quantified by the
auditar, Management's Views:

No. Please refer note.

auditor

e. For Audit Qualification(s) where the impact is not quantified by the

(i) Management's estimation onthe impact of audit

qualification:

Please refer note.

(i) If management is unable to estimate the impact, reasons for

the same:

Please refer note.

L?Eiii) Auditors' Comments on (i) or (i) abova

Please refer note.

K.S. Oils Limited

(Acquired by Soy-Sar Edible Private Limited)
Registered Office:
Khasra no 61,22/1,28/1/2

A. B. Road, Silavati, Guna-473001, Madhya Pradesh

CIN: L15141MP1985PLCO03171
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i Signatories

Director ‘(}\" 4
Aman Bhutoria ¥ MZ/
Audi: Committea Chairman Taegn yflal
Deepa Singhal i + | Gurugram O |
Statutory Auditor {
AditiGupta & Associates ff.\-vl-"l_‘.' :
Aditi Gupta -

*Note:

We Refer to the approved Sale Certificate zfter E- Auction issued to Soy- Sar edible Prlvate limited
according to Schedule | under regulation 33 of the insolvency and Bankruptcy Board of
Indla[qumdat:on Process) Regu!ahons 2016 the Liguidator, in consultation with the stakeholder
consultation committee of the corporate Debtor, undertook to sell the assets of the Corporate Debtor
through an auction on aGoing Concern basis {excluding certain assets) hereln after referred to as the
“acquisition plan” by the NCLT order dated 3rd February 2025 received on 5th February, 2025,

“Upon approval of the reliefs and concessions allowed by the Hon’ble NCLT, Indore Bench in Inv. 7 of
2024 filed by the auction purchaser after acquisition of the company as a going concern; zll non-
compliances, breaches and defaults of K.5 DILS for the period prior to the Effective Date (including
but not limited to those relating. to tax), shall be deemed to be waived by the concerned
Governmental Authorities. Immunity shall be deemed to have been granted to K.S OILS LIMITED from
all proceedings and peralties under all Applicable Laws for any non-compliance for the pericd prior
to the Effectve Date and no interest/penal implications shall arise dua to such non-compliance
/default /breach prior to the Effective Date or even accruing after the Effective Datz, but arising out
of matters oractions arising prior to the Effactive Date”.

1€.5. Oils Limited
{Acquired by Soy-Sar Edible Private Limited)
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