
 
 

Date: May 30, 2024 
 
To,                                                                                                          
The General Manager 
Capital Market (Listing) 
National Stock Exchange of India Ltd 
Address: Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), Mumbai-400051. 
 
Symbol: KSHITIJPOL 
 
Subject:  Outcome of Board Meeting held today i.e., Wednesday, May 29, 2024 
 
Reference: Disclosure pursuant to Regulation 30 read with Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Regulation 33 of the Securities Exchange and Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the 
Board of Directors at its meeting held today i.e., Wednesday, May 29, 2024 at the Registered Office of 
the Company situated at Office no. 417/418, Dimple Arcade, Near Sai Dham temple, Thakur Complex, 
Kandivali East, Mumbai, Maharashtra, India, 400101, inter alia considered and approved the following 
matter(s): 
 

1. Audited Financial Results (Standalone and Consolidated) along with Audit Report thereon for the 
quarter and year ended March 31, 2024. 
 

2. Further, the audit reports issued by M/s. VRCA & Associates, Statutory Auditors of the Company on 
the Audited Financial Results (Standalone and Consolidated) for the financial year ended March 31, 
2024, are with an unmodified opinion 
 

3. Appointment of M/s. Ronak Jhuthawat & Co; as Secretarial Auditor of the Company for the financial 
year 2023-2024. (Annexure A) 
 

4. Appointment of M/s. Valawat & Associates; as Internal Auditor of the Company for the financial year 
2023-2024. (Annexure B) 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
These intimations are being given pursuant to provisions of Regulation 30 and Schedule III Part A of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 
Regulations, 2015.  
 
Details as per SEBI Circular bearing no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023, are attached as Annexures to this intimation. 
 
The Board Meeting commenced at 4:30 P.M. and concluded at 01:20 A.M. 
 
Request you to kindly take the aforementioned information on your records. 
 
For Kshitij Polyline Limited 
 
 
 
__________________ 

Mahendra Kumar Jain 

 Director 
DIN: 09765526 
Address: Office no. 417/418, Dimple Arcade,  
Near Sai Dham temple, Thakur Complex, 
Kandivali East, Mumbai, Maharashtra, India, 400101 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
(Annexure A) 

 
Details with respect to change in Auditors of the Company as required under Regulation 30 Read with 
Schedule III of the Listing Regulations and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 

 
Sr. No. Particulars Details 

1 Name of the Auditor M/s. Ronak Jhuthawat & Co 

2 Reason of change viz. Appointment, 

resignation, removal, death or 

otherwise; 

Appointment  

3 Date of Appointment  May 29, 2024 

4 Terms of Appointment Appointed as a Secretarial Auditor of the 

Company for the Financial year 2023-2024. 

5 Brief Profile M/s. Ronak Jhuthawat & co is an integrated 

service firm focused on corporate laws, registered 

as a practicing company secretaries’ firm with the 

Institute of Company Secretaries of India (ICSI). 

6 Disclosure of Relationship between 

Directors 

No relation 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 



 
 

(Annexure B) 
Details with respect to change in Auditors of the Company as required under Regulation 30 Read with 
Schedule III of the Listing Regulations and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023. 

 
Sr.  No. Particulars Details 

1 Name of the Auditor M/s. Valawat & Associates 

2 Reason of change viz. Appointment, 

resignation, removal, death or 

otherwise; 

Appointment  

3 Date of Appointment  May 29, 2024 

4 Terms of Appointment Appointed as an Internal Auditor of the Company 

for the Financial year 2023-2024. 

5 Brief Profile  

6 Disclosure of Relationship between 

Directors 

No relation 
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INDEPEN DENT AUDITOR,S REPORT

To the Members of

Kshitij Polyline Ltd

Report on the Audit of the Standalone financial statements

Opinion

We have audited the accompanying standalone Standalone financial statements of Kshitij Polyline Ltd

("the Company"), which comprise the Balance Sheet as at March 3'J,,2024,the Statement of Profit and Loss

including Comprehensive lncome, the Statement of Changes in Equity and the Statement of Cash Flows

for the year then ended and notes to the Standalorie financial statements including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as "the

Standalone financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Standalone financial statements give the information required by the Companies Act, 2013 ("the

Aqt") in the manner so required and give a true and fair view in conformity with the lndian Accounting

Standards specified under section 133 of the Act read with the Companies (lndian Accounting Standards)

Rules,2015, as amended, ("lnd AS") and other accounting principles generally accepted in lndia, of the

state of affairs of the Company as at March 3!, 2024, and its profit, total comprehensive income

(comprising of pro{it and other comprehensive income), changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards on

Auditing (SAs)specified under section 143(10) of the Act. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Standalone financial statements

section of our report. We are independent of the Company in accordance with the Code of Ethics issued

by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant

to our audit of the Standalone financial statements under the provisions of the Act and the Rqles made

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these reqf
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

to provide a basis for our audit opinion

lnformation Other than the Standalone financial statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the Board's Report including Annexures to Board's

Report but does not include the Standalone financial statements and our auditor's report thereon. The
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-above-reierrecl lntormatlon ls expected to 'htter tne date ot tnts aucllt report'

Our opinion on the Standalone financial statements does not cover the other information and we do not

express anyform of assurance conclusion thereon.

ln connection with our audit of the Standalone financial statements, our responsibility is to read the other

information identified above when it becomes available and, in doing so, consider whether the other

information is materially inconsistent with the standalone financial statements or our knowledge obtained

in the audit or otherwise appears to be materially misstated'

When we read the information, if we conclude that there is a material misstatement therein, we are

required to communicate the matter to those charged with governance and take appropriate actions

necessitated by the circumstances & thi applicable laws and regulations'

Responsibilities of Management and Those Charged with Governance for the Standalone financial

statements

The Company,s Board of Directors 's responsible for the matters stated in section 134(5) of the Act with

respect to the preparation of thesestandalone financial statements that give a true and fair view of the

financial position, financial performence, total comprehensive income, changes in equity and cash flows of

the Company in accordance with the accounting principles generally accepted in lndia, including the lndian

Accounting Standards (lnd AS) specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding

of the assets of the Company and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and design, implementation and maintenance of adequate internal financial controls, that

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant

to the preparation and presentation of the Standalone financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

ln preparing the Standalone financial statements, management is responsible for assessing the Company's

abilityto continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so' 
.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor,s Responsibilities for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Standalone financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detect

a material misstatement resulting from fraud is higher than for one resulting from error, as fra

involve collusion, forgery, intentional omissions, misrepresentations, or the override of i

control,

. Obtain an understanding of internal control relevant to the audit in order to design audit

ryil
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that are appropnate tn the ctrcumstances. under sectron 14J[3)tr) ot tne Act, we are also responslble

for expressing our opinion on whether the Company has adequate internal financial controls with

reference to Standalone financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditlons that may cast significant doubt on the Company's ability to continue as a going concern. lf

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the Standalone financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone financial statements,

including the disclosures, and whether the Standalone financial statements represent the underlying

transactions and events in a manner that achieves fair presentatlon.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficlencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Lbgal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central

'Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in Annexure "A", a

statement on the maiters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2, As required by Section 143(3) of the Act, we report that:

a, we have sought and obtained allthe information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit



d.

e.

8.

h.

b. in our opinicn, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books except for the matter stated in paragraph (i) (vi)

below on reporting under rule 11(g);

c. the Balance Sheet, the Statement of Profit and loss including other comprehensive income, the

Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are In

agreement with the books of account.

f

in our opinion, the aforesaid Standalone financial statements comply with the lnd AS specified under

Section 133 of the Act.

on the basis of the written representations received from the directors as on March 31,2024,Laken

on record by the Board of Directors, none of the directors is disqualified as on March 31,,2024,from

being appointed as a director in terms of Section 164(2) of the Act;

the observation relating to the maintenance of accounts and other matters connected therewith are

as stated in the paragraph (b) above on reporting under Section 1a3(3)(b) and paragraph (i) (vi) below

on reporting under Rule 11(g).

with respect to the adequacy of the internalfinanclal controls with reference to Standalone financlal

statements of the Company and the operating effectiveness of such controls, refer to our separate

report in Annexure "B";

with respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our

information and according to explanations given to us, Section 197 of the Act is complied.

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our informatlon

and according to the explanations given to us:

i.

(iii)

(iv)

the Company does not have any pending litigations which would impact its financial position;

the Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses;

there were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund bY the ComPanY;

(a) the manageme.nt has represented that, to the best of it's knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) by the Company to or in any other nPg-;rFJ:Cf,,.:

entity(ies), including foreign entities ("lntermediaries"), with the understandiqg) lVhethei' ':'

recorded in writing or otherwise, that the lntermediary shall, whether, directly oy')ffdirectlla; 
'

lend or invest in other persons or entities identified in any manner whatsoe.ver by or

on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, secuiity

(i)

(ii)



(b)

or the like on behalf of the Ultimate Beneficiaries;

the management has represented, that, to the best of it's knowledge and belief, no funds

have been received by the company from any person(s) or entity(ies), including foreign

entities ("Funding Parties"), with the understanding, whether recorded in writing or

otherwise, that the company shall, whether, directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Funding

party ("Ultimate Beneficiaries") or provide any guarantee, security or the Iike on behalf of

the Ultimate Beneficiaries; and

Based on the audii procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule 11-(e), as provided under (a) and (b)

above, contain any material misstatement.

The Company has not declared or paid any Dividend during the year and has not proposed

final dividend for the year,

Based on our examination which included test checks, the company has used accounting

software for maintaining its books of account which has a feature of recording audit trail

(edit log) facility. However, the company has not enabled the edit log facility throughout

the year for all the transactions recorded in the software. We are unable to comment on

the tampering of audit log for the reason stated above.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from the

period April 1, 2023 reporting under Rule 11(g) of the Companies Act (Audit and Auditors)

Rules, 20L4 on preservation of audit trail as per the statutory requirements for record

retention is not applicable for the financial year ending March 37,2024.

(c)

(v)

(vi)

For VRCA & Associates

Chartered Accountants

FRN No: LO4727W

CA Krunal Brahmbhatt

Partner

Membership No. 150053

UDIN : 241500538KEPJT7377

Place: Vadodara

Date: 29.05.2024
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR,S REPORT

(Referred to in paragraph l under'Report on Other Legal and Regulatory Requirements'section of our

i"port of even date to the members of Kshit'rj Polyline Ltd on the Standalone financial statements of the

Company for the year ended March 3t,2024\

(a)
(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment, Capital work in progress and relevant

details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of lntangible Assets'

(b) The Company has a program of physical verification of Property, Plant and Equipment and right-

of-use assets to cover all

(c) Assets within a period of three years, to be carried out at one time or split over a number of times,

which in our opinion, is reasonable having regard to the size of the Company and the nature of its

assets. Pursuant to the program, Property, Plant and Equipment and right-of-use assets were

physically verified by the Management during the year. According to information and

explanations given to us, no material discrepancies were noticed on such verification.

(d) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, in respect of immovable properties comprising of only Land and

Building that have been taken on lease and disclosed as Right of Use Assets in the Standalone

financial statements, the lease agreements are in the name of Company.

(e) The Company has not revalued any Property, Plant and Equipment including Right of use Assets

during the year and lntangible Assets during the year'
t

(f) No proceedings have been initiated during the year or are pending against the Company as

at March 3L,2024 for holding any benami property under the Benami Transactions

(prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) The iirventories were physically verified during the year by the management at reasonable

intervals. ln our opinion and according to the information and explanation given to us, the

coverage and procedure of such verification by management is appropriate having regard to

the size of the Company and the nature of its operations. As explained to us, there were no

discrepancies of 10% or more in aggregate for each class on physical verification of inventory

as comPared to the book records.

(b) The Company has been sanctioned unsecured working capital limits in excess of Rs. 5 crores, however,

as per sanction letters, the Company is not required to file quarterly returns/statements to the banks a nd

therefore, reporting under clause (iiXb) of the Order is not applicable to the Company'

iii. The Company has not made any lnvestments in, provided any guarantee or security or granted

any loans or advances in the nature of loan, secured or unsecured to companies, firms, Limited

of order is not applicable.

According to the information and explanation given to us, the company

loans, made investments or provided guarantees or securities that are

provisions of Section 185

or L86 of companies Act 2013 and hence reporting under clause (iv)

applicable.

iv.



-

vlt.

According to the information and explanations given to us, the Company has not accepted any

deposits or amounts which are considered to be deemed deposits during the year, hence

directives issued by the Reserve Bank of lndia and the provisions of sections 73 to76 or any

other relevant provisions of the companies Act and the rules made thereunder are not

applicable to the company. According to information and explanations provided to us' no order

hasbeenpassedbyCompanytawBoardorNationalCompanyLawTribunalorReserveBank
of lndia or any court or any other tribunal'

we have broadly reviewed the books of account maintained by the Company pursuant to the

Companies (cost Records and Audit) Rules, 2o!4, as amended, prescribed by the central

Government for maintenance of cost records under Section 1a8(1) of the Companies Act' 2013'

and are of the opinion that, prima facie, the prescribed cost records have been made and

maintained by the Company. we have, however, not made a detailed examination of the cost

records with a view to determine whether they are accurate or complete'

(a) According to the information and explanations given to us and on the basis of our examination

of the records, the company has been regular in depositing with appropriate authorities

undisputed statutory dues, including provident fund, income-tax, goods and services tax, cess'

custom duty and any other statutory dues applicable to it' Further, no undisputed amounts

payable in respect of income tax, goods and services tax, cess and other statutory dues were in

arrears, as at March 3L,2)24for a period of more than six months from the date they become

payable.

(b) According to the information and explanations given to us and on the basis of our examination

of the records of the company, there are no dues of provident fu nd, lncome tax, duty of customs'

goods and services tax and any other statutory dues which have not been deposited on account

of any disPute'

There were no transactions relating to prevlously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the lncome

Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us and on the basis of our examination

of the records of the company, the company has not defaulted in repayment of loans or other

borrowing or in the payment of interest to any lender during the year.

(b) According to the information and explanations given to us and on the basis of audit procedures,

we report that the company has not been declared wilful defaulter by any bank or financial

institution or government or any government authority'

(c) TheCompanyhasnottakenanytermloanduringtheyearandtherefore,reportingunderclause
(ix)(c) of the Order is not applicable to the Company'

(d) According to the information and explanations given to us, and the procedures performed by

us, and on an overall examination of the Standalone financial statements of the company, we

reportthat nofunds raised on short-term basis have been used for long-term purposes by the
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The company has not raised any loans during the year and therefore reporting on clause 3(ix)(f)

of the Order is not aPPlicable.

The Company has not raised moneys by way of initia I public offer or fu rther public offer (including

debt instruments) during the year and hence reporting under clause 3(x)(a) of the order is not

applicable.

(b) During the year, the Company has not made any pieferential allotment or private placement of

shares or convertible debentures and hence reporting under this clause is not applicable'

(a) During the ccurse of our examination of the books and records of the company, carried out in

accordance with the generally accepted auditing practices in lndia, and accordlng to the

information and explanations given to us, we have neither come across any instance of fraud

by the Company or anyfraud on the company has been noticed or reported during the year' nor

have we been informed of any such case by the Management of the Company'

(b) No report under sub-section (12) of section 143 of the companies Act has been filed in Form

ADT- 4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules' 2014 with the

Central Government, during the Year and upto the date of this report;

(c) Accordingtothe information and explanations given to us, the Company has not received any

whistle-blower complaints during the year'

The company is not a Nidhi company and hence reporting under clause (xii) of the order is not

applicable.

ln our opinion and according to the information and explanations given to us and based on our

examination of the records of the company, all transactions with the related parties are in

compliance with 188 of the Act where applicable and the details have been disclosed in the

Standalone financial statements as required by the applicable lndian Accounting Standards'

(a) ln our opinion the company has an adequate internal audit system commensurate with the

size and the nature of its business'

(b) We have considered, the internal audit reports for the year under audit' issued to the Company

during the year and till date, in determining the nature, timing and extent of our audit

procedures.

xvi. ln our opinion during the year the Company has not entered into any non-cash transactions with its

directors or persons connected with its directors and hence provisions of section 192 of the

Companies Act, 2013 are not applicable to the Company'

xvii. (a) ln our opinion, the Company is not required to be registered under section 45-lA of the Reserve

Bank of lndia Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the order is not

aPPlicable.

(b) ln our opinion and according to the information and explanatlons given to us the Company has

not conducted any non-banking financial or housing finance activities, therefore, reporting under

ctause (xvi) (b) of the Order is not applicable. 
., _-il"l:...'

(c) The company is a not a Core lnvestment Company as defined in the regulations made'byieserve

Bankoflndia. 
'--- - F 

1

(e)

(a)
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xviii. The Company has not incurred cash losses during the financial year covered by our audit and the

immediately preceding financial year.

XIX. There has been no resignation ofthe statutory auditors ofthe Company during the year.

According to the information and explanations given to us and on the basis of the financial ratios,

ageing and expected dates of realization of financial assets and payment of financial liabilities, other

information accompanying the Standalone financial statements, our knowledge of the Board of

Directors and management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any material

uncertainty exists as on the date of the audit report that company is not capable of meeting its

liabilities existing at the date of balance sheet as and when they fall due within a period of one year

from the balance sheet date. We, however, state that this is n-ot an assurance as to the future

viability of the company. We further state that our reporting is based on the facts up to the date of

the audit report and we neither give any guarantee nor any assurance that all liabilities falling due

within a period of one year from the balance sheet date, will get discharged by the company as and

when they fall due.

Based on the examination of records of the Company and information and explanation given to us,

the Company is not required to spend any amount for Corporate Social Responsibility activity for FY

23-24 and therefore reporting under the clause 3(xx)(a) and (b) of the Order is not applicable for

the year,

xx.

xxi.

xxii. The reporting under this clause is not appliable in respect of audit of standalone Standalone financial

statements of the Company. Accordingly, no comment has been included in respect of said clause

under this report

For VRCA & Associates
l

Chartered Accountants

FRN No:150053

75,,-?
CA Krunal Brahmbhatt

Partner

Membership No.150053

U DIN : 241500538KEPJT7377

Place: Vadodara

Date:29.05.24



ANN EXURE "8,, TO THE INDEPEN DENT AUDITORS' REPORT

(Referred to in paragraph 2(f) under'Report on Other Legal and Regulatory Requirements'section of our

report to the Members of Kshitij Polyline Ltd on the Standalone financial statements of even date)

Report on the lnternal Financial Controts with reference to Standalone financial statements under Clause (i)

of Sub-section 3 of Section 143 of the Act.

We have audited the internal financial controls with reference to Standalone financial statements of Kshitij

Polyline Ltd ("the Company") as of March 3t,2024 in conjunction with our audit of the Standalone financial

statements of the Company for the'year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls with

reference to Standalone financial statements based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia ("lCAl"). These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection offrauds and errors, the accura'cy and completeness ofthe accounting records, and

the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to

Standalone financial statements based on our audit, We conducted our audit in accordance with the Guidance

No'te on Audit of lnternal Financial Controls over.Financial Reporting (the, "Guidance note") issued by the lCAl

and the Standards on Auditing prescribed under section 1a3(10) ofthe Act, to the extent applicable to an audit

of internal financial conti'ols with reference to the Standalone financial statements. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls with reference to Standalone

financial statements was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls with reference to Standalone financial statements and their operating effectiveness. Our

audit of internal financial controls with reference to Standalone financial statements included obtaining an

understanding of internal financial controls with reference to Standalone financial statements, assessing the

risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of

internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the Standalone financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls with reference to Standalone financial statements.

Meaning of lnternal Financial Controls with reference to Standalone financial statements

A company's internal financial controls with reference to Standalone financial statements is a pr

to provide reasonable assurance regarding the reliability of financial reporting and the
lSountihii

Qrr..#
Standalone financial statements for external purposes in accordance with generally acce



prlnciples. A company's internal financial controls with reference to Standalone financial statements includes

those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparatlon of Standalone

financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorisations of management and

directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assetsthat could have a material effect on the

Standalone fi nancial statements.

lnherent Limitations of lnternal Financial Controls with reference to Standalone financial statements

Because of the inherent limitations of internal financial controls with refe;ence to Standalone financial

statements, including the possibility of collusion or improper management override of controls, material

misstatements due to error orfraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls with reference to Standalone financial statements to future periods are subject to

the risk that the internal financial control with reference to Standalone financial statements may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company

has, in all material respects, adequate internal financial controls with reference to Standalone financial

statements and such internal financial controls with reference to Standalone financial statements were

operating effectively as at March 31,,2024, based on the internal control over financial reporting criteria

established by the Company considering the essential components of Internal control stated in the Guldance

Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia.

For VRCA & Associates

Chartered Accountants

FRN No:150053

7bb-?
CA Krunal Brahmbhatt

Partner

Membership No.150053

U DIN : 241500538KEPJT7377

Place: Vadodara

Date: 29.05.24



VRCA & Associates Contact No.: +91 9925840115, +91 7383796096 

CA. Deepak Kulkarni 
CA. Krunal Brahmbhatt 

CHARTERED ACCOUNTANTS 

TO THE BOARD OF DIRECTORS OF 

i 

CA. Vinodchandra Kansara 

KSHITIJ POLYLINE LIMITED 

ii. 

CA. Brijesh Vithalani 

We have audited the accompanying standalone quarterly financial results of KSHITIJ POLYLINE 
LIMITED for the quarter ended 31.03.2024 and the year to date results for the period 01.04.2023 to 
31.03.2024, attached herewith, being submited by the company pursuant to the requirement ol 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as 
amended ("Listing Regulations"). 

E-mail : deepak.kulkarni1@gmail.com 

kabrahmbhatt@gmail.com 

CA. Kirti Jadhav 

CA. Vidhi Devani 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results : 

Basis for Opinion 

CA. Akshay Shah 

are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 
give a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards (Ind AS') and other accounting principles 
generally accepted in India of the net loss and other comprehensive income and other 
financial information for the quarter ended 31.03.2024 as well as the year-to-date results 
for the period 01.04.2023 to 31.03.2024 

Managements responsibilities for the Standalone Financial Results 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (*the Act"). Our responsibilities under those Standards are further 
described in the Auditors responsibilties for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of ethics issued by the 
Institute of Chartered Accountants of India (*the ICAT") together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder. 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

These quarterly financial results as well as the year-to-date standalone financial results have been 
prepared on the basis of the interim financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net profit / 
loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34. 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 ofthdsg 

601, Centre Point, RC Dutt Road, Alkapuri, Vadodara -390007 

SCFRN No.: 
104727W 

Rrtered Accoun 



VRCA & Associates 
CHARTERED ACCOUNTANTS 

CA. Deepak Kulkarni 
CA. Krunal Brahmbhatt 

CA. Vinodchandra Kansara 

CA. Brijesh Vithalani 

Contact No.: +91 9925840115, +91 7383796096 
E-mail : deepak. kulkarnil@gmail.com 

kabrahmbhatt@gmail.com 

CA. Kirti Jadhav 
CA. Vidhi Devani 

Regulations. This responsibility also includes maintenancc of adequatc accounting records in 
accordance with the provisions of the Act for safcguarding of the asscts of the Company and for 
preventing and dctccting frauds and other irregularitics; sclcction and application of appropriate 
accounting policies; making judgments and cstimates that arc reasonable and prudent: and design. 
implementation and maintcnance of adcquate internal financial controls that were opcrating eflectively 
for ensuring the accuracy and completeness of the accounting records, rclcvant to the preparation and 
presentation of the standalone financial results that give a true and fair vicw and are frec from material 

misstatement, whcther due to fraud or error. 

CA. Akshay Shah 

In preparing the standalonc financial results. the Board of Dircctors arc responsible for assessing the 
Company's ability to continue as a going concern. disclosing. as applicablc. matters related to going 
concern and using the going concern basis of accounting unless the Board of Dircctors cither intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors arc also responsible for overseeing the Company's financial rcporting process. 

Auditors Responsibilities for the Audit of Standalone Financial Results 

Our objcctives are to obtain reasonablec assurance about whether the standalone financial results as a 
whole are free fron material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonablc assurance is a high levcl of assurance. but is not a guarantce that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or crror and are considercd material if. individually or in the 
aggregate, they could reasonably be expccted to influence the economic decisions of uscrs taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Standalone financial statements. 
whether due to fraud or error, design and perfom audit procedures responsive to those risks. and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omiss ions. misrepresentations. or 
the override of intemal control. 

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3Xi) of the Act. we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to Standalone financial statements in place and the operating effectiveness 
of such controls. 

601, Centre Point, RC Dutt Road, Alkapuri, Vadodara - 390007 
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VRCA & Associates 
CHARTERED ACCOUNTANTS 

CA. Deepak Kulkarni 
CA. Krunal Brahmbhatt 

CA. Vinodchandra Kansara 

CA. Brijesh Vithalani 

Contact No.: +91 9925840115, +91 7383796096 
E-mail : deepak.kulkarni1@gmail.com 
kabrahmbhatt@gmail.com 

CA. Kirti Jadhav 
CA. Vidhi Devani 

CA. Akshay Shah 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures the Standalone financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Standalone financial statements, 
including the disclosures, and whether the Standalone financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or 
in aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user of the 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in () planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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VRCA & Associates 
CHARTERED ACCOUNTANTS 

CA. Deepak Kulkarni 
CA. Krunal Brahmbhatt 

CA. Vinodchandra Kansara 
CA. Brijesh Vithalani 

For VRCA & Associates 
Chartered Accountants 
FRN No: 104727W 

CA Krunal Brahmbhatt 
Partner 

Membership No. 150053 
UDIN: 24150053 BKEPJX8734 
Place: Vadodara 
Date: 29.05.2024 

FRN No.: 
104727W 

drtered Accounl 

Contact No.: +91 9925840115, +91 7383796096 
E-mail : deepak.kulkarni1@gmail.com 
kabrahmbhatt@gmail.com 

CA. Kirti Jadhav 

CA. Vidhi Devani 

601, Centre Point, RC Dutt Road, Alkapuri, Vadodara - 390007 
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Part I Rs. In Lakhs

Sr. Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
No. (Audited) (Unaudited) (Unaudited) (Audited) (Audited)

I Revenue from Operations 672.70 823.32 961.27 3421.98 3397.53

II Other Income 557.57 5.40 4.30 576.34 10.67

III Total Revenue (I+II) 1230.27 828.72 965.57 3998.32 3408.20

IV Expenses
a) Cost of Material Consumed 945.74 727.81 625.60 3168.50 2328.24
b) Purchase 0.00 0.00 0.00 0.00 0.00

c) Staff CostChange in Inventories of finished goods,WIP & stock in trade (503.43) 150.59 34.38 (317.84) (43.80)
d) Other expenditureEmployee Benefit Expenses 102.87 170.36 132.01 573.91 521.90
f)  Other expensesFinance Cost 55.73 29.53 26.56 178.18 155.17
g) Depreciation & Amortisation Expenses 43.17 25.67 29.16 116.97 110.43
h)  Other expenses 105.32 37.96 80.27 329.73 267.27

Total Expenses 749.40 1141.92 927.98 4049.45 3339.21

V Profit / (Loss) Before Exceptional and Extra-ordinary 480.87 (313.20) 37.59 (51.13) 68.99
Items and Tax (III-IV)

VI Exceptional Items (552.84) 552.84 0.00 0.00 0.00

VII Profit/(Loss) before tax (V-VI) (71.97) 239.64 37.59 (51.13) 68.99

VIII Tax Expenses
a)Current Tax 0.00 0.00 (13.03) 0.00 (17.93)
b)Deferred Tax 0.00 (1.60) 4.17 5.10 (5.78)
Total Tax Expenses 0.00 (1.60) (8.86) 5.10 (23.71)

IX
Profit/(Loss) for the period from continuing operations (VII-VIII-
XII) (71.97) 238.04 28.73 (56.23) 45.28

X Profit/(Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00

XI Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00

XII Profit/(Loss) from Discontinuing operations 0.00 0.00 0.00 0.00 0.00
(after tax) (X-XI)

XIII Profit/(Loss) for the period (IX+XII) (71.97) 238.04 28.73 (56.23) 45.28

XIV Other Comprehensive Income
A. (i) Items that will not be re-classified to Profit/Loss 0.00 0.00 0.00 0.00 0.00
(ii) Income Tax relating to items that will not be re-classified to 
Profit/Loss 0.00 0.00 0.00 0.00 0.00
B. (i) Items that will be re-classified to Profit/Loss (0.72) 0.00 0.00 (0.72) 0.00
(ii) Income Tax relating to items that will be re-classified to 
Profit/Loss 0.00 0.00 0.00 0.00 0.00

XV Total Comprehensive Income for the period (0.72) 0.00 0.00 (0.72) 0.00

XVI Earning Per Equity Share (For Continuing Operations)
i Basic (0.14) 0.47 0.06 (0.11) 0.45
ii Diluted (0.14) 0.47 0.06 (0.11) 0.45

XVII Earning Per Equity Share (For discontinued Operations)
i Basic 0.00 0.00 0.00 0.00 0.00
ii Diluted (0.00) 0.00 0.00 0.00 0.00

XVIII
Earning Per Equity Share (For discontinued & Continuing 
Operations)

i Basic (0.14) 0.47 0.06 (0.11) 0.45
ii Diluted (0.14) 0.47 0.06 (0.11) 0.45

KSHITIJ POLYLINE LIMITED

Office no. 417/418, Dimple Arcade, Near Sai Dham temple, Thakur Complex, Kandivali East, Mumbai, Kandivali East, Maharashtra, India, 400101

CIN No. L25209MH2008PLC180484            Email: kshitij123@hotmail.com         Web Site : www.kshitijpolyline.co.in

(STANDALONE) AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED ON 31ST MARCH, 2024

Quarter Ended Year Ended



A PARTICULARS OF SHAREHOLDING
1 Public Shareholding

 - Number of Shares 50652330 50327457 21603310 50652330 21603310
 - Percentage of Shares 100.00% 99.36% 42.65% 100.00% 42.65%

2 Promoter and Promoter Group Shareholding
a) Pledged / Encumbered

 - Number of Shares 0.00 0.00 0.00 0.00 0.00
 - % of Shares(as a % of the total shareholding of promoter &  
group) N.A N.A N.A N.A N.A
 - % of Shares (as a% of the total share capital of the co.) N.A N.A N.A N.A N.A

b) Non - Encumbered
 - Number of Shares 0 324873 29049020 0 29049020
 - % of Shares(as a % of the total shareholding of promoter & 
group) 0.00% 0.64% 57.35% 0.00% 57.35%
 - % of Shares (as a% of the total share capital of the co.) 0.00% 0.64% 57.35% 0.00% 57.35%

Place: Mumbai. For Kshitij Polyline Limited

Date  : 29th May, 2024

Mahendra Kumar Jain
Director

DIN : 09765526

Part II



NOTES :-

1)

2)

3)

4)

Net Profit / (Loss) as per previous GAAP (Indian GAAP)
Fair Value gain on Financial Instrument 
Other 
Profit/(Loss) for the Quarter/Year  as per IND AS 
Other Comprehensive Income (Net of Income Tax)
Total Comprehensive Profit/(Loss) for the quarter/Year

6)

7)

8)

For Kshitij Polyline Limited

Mahendra Kumar Jain
Director
DIN : 09765526

Place : Mumbai
Date  : 29th May, 2024

(72.69) (56.95)

During the Quarter there was no complaint from the Investors 

Figures of the Corresponding previous period have been regrouped, rearranged wherever necessary to conform to the classification 
of the current period

The Company has only one reportable segment (  i:e Stationery Products)

0.00 0.00
(71.97) (56.23)
-0.72 -0.72

March 31,2024 March 31,2024
(71.97) (56.23)

0.00 0.00

exercising necessary due diligience and making the necessary adjustments to give a true and fair view of the results in accordance 
with Ind AS.

Reconciliation of Net Profit on account of transition from previous GAAP to Ind AS for the quarter and year ended March 31, 2024
(Rs. In Lakhs)

Description Quarter Ended Year Ended 

and the other accounting principles generally accepted in India. Financial results for the comparative previous period have also been 
presented in accordance with the recognition and measurement principles laid down in the Ind AS 34.

The above Financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on 
record by the Board of Directors at its meeting held on May 29, 2024

The financial results and other financial / segment information for the quarter and year ended March 31,2024 have already been 
audited or reviewed by the Statutory Auditors and are presented based on the information compiled by the management, after 

KSHITIJ POLYLINE LIMITED
Office no. 417/418, Dimple Arcade, Near Sai Dham temple, Thakur Complex, Kandivali East, Mumbai, Kandivali East, Maharashtra, India, 400101

CIN No. L25209MH2008PLC180484    Email: kshitij123@hotmail.com   Web Site : www.kshitijpolyline.co.in

The Company has presented its Financial Results under India Accounting Standards ("Ind AS") from April 1,2017 and accordingly these
financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 - 
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder 



KSHITIJ POLYINE LIMITED 
CIN:26209MH200BPLC180484 

(Stanalone) Statement of Profit and Loss 
As on 31 March, 2024 

Particular 

|INCOME 
|Revenue From Operations 
Other Income 
Total Income 

Expenses 
Cost Of Materials Consumed 

|Changes In Inventories Of Finished Goods & Work-in Progress 
Employee Benefits Expense 
Finance Costs 

|Depreciation And Amortisation Expense 
Other Expenses 

TOTAL EXPENSES 
Profit Before Exceptional Items And Income Tax 

Exceptional Items 
Profit Before Tax 
Current Tax 

Earlier Year Excess Provision Written Back 

Deferred Tax (credit) / Charge 
|Income Tax Expense 
Profit For The Year 

|Other Comprehensive Income Net Of Taxes 
Items That Will Not Be Reclassified Subsequently To 
Profit Or Loss 
Remeasurement Of The Net Defined Benefit Liability | Asset 
Net Other Comprhensive Income Not To Be Reclassified 
Subsequently To Profit Or Loss 
Total Comprehensive Income For The Year 
Earnings Per Share: 
Equity Shares Of Par Value 10 Each 
Basic 

Diluted 

Significant accounting policies 

The notes referred to above form are an integral part of these financial statements 
As per our report of even date attached 

For VRCA & ASSOCIATES 

Chartered Accountants 

Firm Registration No: 104727W 

CA KRUNAL BRAHMBHATT 

PARTNER 

M.NO: 150053 

Date: 29/05/2024 

Place: Mumbai 

UDIN :24150053BKEPJT7377 

BASSOA 
FRN No.: 

104727W 

ered Acc 

Notes 

21 

22 

23 

24 

25 

26 

27 

28 

19 

(Amounts are in Lakh) 
Year 

3,422 

S76 

3,998 

3,169 

(318)| 
574 

178 

117 

330 

4,049 

(51 

(51) 

5 

(56) 

(1) 

(1 

(56) 

5,06,52,330 

(0.00) 

Year Ended 

March 31, 2023 

(Mahendra Kumar Jain) 
Director 

DIN:0965526 

For and behalf of the Board of 

Kshitij Polyline Limited 
CIN:26209MH200BPLC180484 

3.398 

1 

3,408 

2,328 

(44)| 
527 

163 

127 

246 

3.348 

60 

60 

18 

36 

(2) 

(2) 
39 

5,06,52,330 

0.00 

(Vineeta Jain) 
Director 

DIN:10481057 

Ended 
March 31, 2024 



KSHITIJ POLYINE LIMITED 
CIN:26209MH20OBPLC180484 

(Standalone) Balance Sheet 
As on 31 March, 2024 

Particular 

ASSETS 
Non-current Assets 
Property,plant and equipment 

Right of Use 

Financial Assets 
Investments 

Other Non current Financial Assets 
other non-current assets 
Total non-current assets 
|Current assets 
Inventories 
Financial Assets 

Investment 

Trade receivables 

Cash and cash equivalents 
Other Financial Assets 

other Current assets 

Total current assets 
TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
Share Capital 

Other Equity 
Total equity 
Liabilities 

Non-current liabilities 
Financial Liabilities 

Lease Liabilities 

Long Term Borrowings 
Provisions 

Deferred Tax liabilities (Net) 
Total non-current liabilities 
Current liabilities 
Financial Liabilities 

Lease Liabilities 

Short Term Borrowings 
Trade Payables 

(a) Total outstanding dues of micro enterprises and 
small enterprises 

(b) Total outstanding dues of Creditors other than 
micro enterprises and small enterprises 

Other financial lia bilities 
Provisions 
Other Current liabilities 

Total current liabilities 
Total Liabilities 

TOTAL EQUITY AND LIABILITIES 

Significant accounting policies 

The notes referred to above form are an integral part of these financial statements 
As per our report of even date attached 

For VRCA & ASSOCIATES 

Chartered Accountants 

Firm Registration No: 104727W 

PARTNER 

CA KRUNAL BRAHMBHATT 

M.NO: 150053 

Place: Vadodara 

Date: 29/05/2024 

UDIN :24150053 BKEPJT7377 

550C 
FRN No.: 
104727W 

arte ered 
nt 

Accou' 

Notes 

7 

7A 

8 

10 

11 

12 

13 

14 

15 

18 

19 

15 

16 

17 

18 

20 

(Rs. in Lakh) 
As on 

March 31, 2024 

1,003 
34 

222 

285 

296 

1,841 

1,390 

244 

10 

1,376 
182 

3,202 

5,043 

1,013 
799 

1,812 

Director 

DIN:0965526 

16 
134 

32 

232 

27 

2,418 

257 

151 

51 

95 

2,999 

3,231 

5,043 

As on 
March 31, 2023 

(Mahendra Kumar Jain) 

1,079 
51 

10 

291 

1,728| 
296 

1.560 

S82 

324 

For and behalf of the Board of 

527 

3,197 

Kshitij Polyline Limited 
CIN:26209MH200BPLC180484 

204 

4,924 

1,013 

1,226 

2,239 

43 

424 

27 

44 

17 

1,361 

539 

4 

24 

383 

2,147 

20 

70 

2.686 

4,924 

(Vineeta Jain) 
Director 

DIN:10481057 



KSHITIJ POLYINE LIMITED 
CIN:26209 MH200BPLC180484 

A 

(Standalone) Cash Flow Statement for the year ended March 31, 2024 

B. 

Cash flow from operating activities: 

Profit/(loss) before tax 
Adjustments for: 

Operating profit before working capital changes 
Adjustments for: 
other Non current Flnancial Assets 
Other non-current assets 

Depreciation 
|Inventories 

Trade and Other Receivables 
Other Financial Assets 

Other Current assets 
T(Increase) /Decrease in Long Term Loans and Advances 
(Increase) / Decrease in Short Term Loans and Advances 
Lease Liabilities 

Lease Liabilities 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of Creditors other than micro enterprises and small enterpr1ses 
Other financial liabilities 

Provisions 
Other Current liabilities 
Other adjustments 
Cash (used in)/generated from operations 
Income Tax Paid/Refund (Net) 
Net cash (used in)/frorm operating activities 
Cash flow from investing activities: 
Cash (used in)/from Investing activities 
Property.plant and equipment 
Right of Use 
Investments 

Cash (used in)/rom investing activities 
Cash flow from financing actlvitles: 
Long Term Borrowings 
Short Term Borrowings 
Proceeds from fresh issue of share capital 

Net cash (used in)/ from financing activities 
Net (decrease)/increase in cash and cash equivalents (A + 8 + C) 
Cash and cash equivalents at beginning of the year 
Cash and cash equivalents at end of the year 

Previous year's figures have beeen reworked, regrouped and rearranged wherever necessary 
As per our Report of even date 

For VRCA & ASSOCIATES 

Chartered Accountants 

Firm Registration No: 104727W 

CA KRUNAL BRAHMBHATT 

PARTNER 

M.NO: 150053 

Place: Vadodara 

Date: 29/05/2024 
UDIN :24150053BKEPJT7377 

ASSOC 
FRN No.: 

104727W 

As at 3lst March, 

2024 

Kshitij Polyline Limited 

S6 

DIRECToR 

S6 

6 

DIN;0965526 

117 

170 

338 
-849 

-27 

49 

10 

-232 
31 

26 

.494 

(499) 

-212 

-212 

-290 
1,057 

371 

396 

-315 

For and behalf of the Board of 

324 

10| 

CIN:26209MH200BPLC180484 

(Rs. In Lakh) 
As at 31st March, 

2023 

36 

(104) 

S. 

(|24) 

(85) 

(59)| 

-109 
18) 

(127) 

) 

23) 

.451 

371 

876 

293 

(mAHENDRA KUDIA JAIN) (VINEET� TAJA) 

32-1 
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CA VRCA & Associates 
CHARTERED ACCOUNTANTS 

CA. Deepak Kulkarni 
CA. Krunal Brahmbhatt 

To the Members of 

Kshitij Polyline Ltd 

Opinion 

CA. Vinodchandra Kansara 

CA. Brijesh Vithalani 

Report on the Audit of the Consolidated financial statements 

INDEPENDENT AUDITOR'S REPORT 

Basis for Opinion 

Contact No.: +91 9925840115, +91 7383796096 

E-mail : deepak.kulkarni1@gmail.com 
kabrahmbhatt@gmail.com 

CA. Kirti Jadhav 

CA. Vidhi Devani 

We have audited the accompanying consolidated financial statements of Kshitij Polyline Ltd ("the Holding 
Group") and its subsidiaries (Holding Group and its subsidiaries together referred to as the "Group"), which 
comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and LOss including 
Comprehensive Income, the Statement of Changes in Equity and the Statement of Cash Flows for the year 
then ended and notes to the Consolidated financial statements including a summary of significant 

accounting policies and other explanatory information (hereinafter referred to as "the Consolidated 
financial statements"). 

CA. Akshay Shah 

In our opinion and to the best of our information and aCCording to the explanations given to us, the 

aforesaid Consolidated financial statements give the information required by the Companies Act, 2013 
("the Act") in the manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards specified under section 133 of the Act read with the Companies (Indian Accounting Standards) 

Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, of the 
state of affairs of the Group as at March 31, 2024, and its profit, total comprehensive income (comprising 
of profit and other comprehensive income), changes in equity and its cash flows for the year ended on that 
date. 

We conducted our audit of the Consolidated financial statements in accordance with the Standards on 

Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Consolidated financial statements 
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical regquirements that are relevant to 

our audit of the Consolidated financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion. 

601, Centre Point, RC Dutt Road, Alkapuri, Vadodara -390007 
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Key Audit Matters 

Key audit matterS are those matters that, in our professionaljudgment and based on the consideration of 
the reports of the other auditors on separate financial statements/ consolidated financial statements and 
on the other financial information of the subsidiaries, associates and joint ventures, were of most 
significance in our audit of the consolidated financial statements of the current period. These matters were 
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 
We have determined that there are no key audit matters to be communicated in our report 

Information Other than the Consolidated financial statements and Auditor's Report Thereon 

The Holding Company's Board of Directors is responsible for the preparation of the other information. The other information comprises the information included in the Board's Report including Annexures to Board's Report but does not include the Consolidated financial statements and our auditor's report thereon. The above-referred information is expected to be made available to us after the date of this audit report. 
Our opinion on the Consolidated financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other information identified above when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the Consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. When we read the information, if we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with governance and take appropriate actions necessitated by the circumstances & the applicable laws and regulations. 

Responsibilities of Management and Those Charged with Governance for the Consolidated financial 
statements 

The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these Consolidated financial statements that give a true and fair view of 
the financial position, financial performance, total comprehensive income, changes in equity and cash flows of the Group in accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and mainternance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Consolidated financial statements that give a true and fair viewW and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated financial statements, management is responsible for assessing the Group's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Group's financial reporting process. 
SSOC 
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Auditor's Responsibilities for the Audit of the Consolidated financial statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in acCordance with SAS will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the Consolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)() of the Act, we are alsO responsible 
tor expressing our opinion on whether the Group has adequate internal financial controls with 
reference to Consolidated financial statements in place and the operating effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Consolidated financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidated financial statements. 
including the disclosures, and whether the Consolidated financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with releVats 
ethical requirements regarding independence, and to communicate with them all relationships aDdother 
matters that may reasonably be thought to bear on our independence, and where applicabletedNO. 

safeguards. K104727W 
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Other Matters 

We did not audit the financial statements of two subsidiaries, whose financial statements reflect total assets 
of Rs. 1,303 Lakh as at 31st March, 2024 and total revenues of Rs. 2,621 Lakh for the year ended on that 
date, as considered in the consolidated financial statements. These financial statements have been audited 
by other auditors whose reports have been furnished to us by the Management and our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries, and our report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far 
as it relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors. 

Report on Other Legal and Regulatory Requirements 

1 With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Report) 
Order, 2020 (the "Order"/ "CARO") issued by the Central Government in terms of Section 143(11) of 

the Act, to be included in the Auditor's report, according to the information and explanations given to 

Us, and based on the CARO reports issued by us for the Company and its subsidiaries included in the 
consolidated financial statements of the Company, to which reporting under CARO is applicable, we 
report that there are no qualifications or adverse remarks in these CARO reports. 

2.. As required by Section 143(3) of the Act, we report that: 

a. we have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

b. in our opinion, proper books of account as required by law have been kept by the Group so far as it 
appears from our examination of those books except for the matter stated in paragraph (0) (vi) below 
on reporting under rule 11(g); 

C. the Balance Sheet, the Statement of Profit and loss incuding other comprehensive income, the 

Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in 
agreement with the books of account. 

d. in our opinion, the aforesaid Consolidated financial statements comply with the Ind AS specified 
under Section 133 of the Act. 

e. on the basis of the written representations received from the directors as on March 31, 2024, taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from 

being appointed as a director in terms of Section 164(2) of the Act; 

f. the observation relating to the maintenance of accounts and other matters connected therewith are 

as stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i) (vi) below 
on reporting under Rule 11(g). 

8 with respect to the adequacy of the internal financial controls with reference to Consolidated 
financial statements of the Group and the operating effectiveness of such controls, refer to our 
separate report in Annexure "A": 

h. with respect to the other matters to be included in the Auditor's Report in accordance with the 

requirements of section 197(16) of the Act, as amended, in our opinion and to the best a b 
information and according to explanations given to us, Section 197 of the Act is complied. /SRN No: \m 
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with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us: 

(0) 

(ii) 

(ii) 

(iv) 

(v) 

(vi) 

the Group does not have any pending litigations which would impact its financial position; 

the Group did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 

there were no amounts which were reguired to be transferred to the Investor Education 
and Protection Fund by the Group; 

(a) the management has represented that, to the best of it's knowledge and belief, no funds 
have been advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the Group to or in any other person(s) or 
entity(ies), including foreign entities ("Intermediaries"), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly 
lend or invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Group ("Ultimate Beneficiaries") or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; 

(b) the management has represented, that, to the best of it's knowledge and belief, no funds 
have been received by the Group from any person(s) or entity(ies), including foreign 
entities ("Funding Parties"), with the understanding, whether recorded in writing or 
otherwise, that the Group shall, whether, directly or indirectly, lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the Funding 
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 

the Ultimate Beneficiaries; and 

(c) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) 
above, contain any material misstatement. 

The Group has not declared or paid any Dividend during the year and has not proposed final dividend for the year. 

Based on our examination which included test checks, the Group has used accounting software for maintaining its books of account which has a feature of recording audit trail 
(edit log) facility. However, the Group has not enabled the edit log facility throughout the year for all the transactions recorded in the software. We are unable to comment on the 
tampering of audit log for the reason stated above. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from the 
period April 1, 2023 reporting under Rule 11(g) of the Companies Act (Audit and Auditorst Rules, 2014 on preservation of audit trail as per the statutory requirements for rgcor 
retention, the Group has not complied with the same. 
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For VRCA & Associates 

Chartered Accountants 
FRN No: 104727W 

CA Krunal Brahmbhatt 

Partner 

Membership No. 150053 
UDIN: 24150053BKEPJV3447 

Place: Vadodara 

Date: 29.05.2024 
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ANNEXURE "A" TO THE INDEPENDENT AUDITORS' REPORT 

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section of our 
report to the Members of Kshitij Polyline Ltd on the Consolidated financial statements of even date) 

Report on the Internal Financial Controls with reference to Consolidated financial statements under.Clause (i) of Sub-section 3 of Section 143 of the Act. 

We have audited the internal financial controls with reference to Consolidated financial statements of the 
Group as of March 31, 2024 in conjunction with our audit of the Consolidated financial statements of the 
Group for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Group's management is responsible for establishing and maintaining internal financial controls with 
reference to Consolidated financial statements based on the internal control over financial reporting criteria 
established by the Group considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India ("iCA"). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to Group's policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Group's internal financial controls with reference to 
Consolidated financial statements based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the, "Guidance note") issued 
by the ICAl and the Standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable 
to an audit of internal financial controls with reference to the Consolidated financial statements. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to 
Consolidated financial statements was established and maintained and if such controls operated effectively in 
all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to Consolidated financial statements and their operating effectiveness. Our 
audit of internal financial controls with reference to Consolidated financial statements included obtaining an 
understanding of internal financial controls with reference to Consolidated financial statements, assessing the 
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the Consolidated financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

audit opinion on the Group's internal financial controls with reference to Consolidated financial stateses. 

Meaning of Internal Financial Controls with reference to Consolidated financial statements 
FRN No.:\m 
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A Group's internal financial controls with reference to Consolidated financial statements is a process deSevedow 
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
Consolidated financial statements for external purposes in accordance with generally accepted accounting 



principles. A Group's internal financial controls with reference to Consolidated financial statements includes 
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the Group; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of Consolidated financial 
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the Group are being made only in accordance with authorisations of management and directors of the 
Group; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the Group's assets that could have a material effect on the Consolidated financial statements. 

Inherent Limitations of Internal Financial Controls with reference to Consolidated financial statements 

Because of the inherent limitations of internal financial controls with reference to Consolidated financial statements, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to Consolidated financial statements to future periods are subject to the risk that the internal financial control with reference to Consolidated financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Group has, in all material respects, adequate internal financial controls with reference to Consolidated financial statements and such internal financial controls with reference to Consolidated financial statements were operating effectively as at March 31, 2024, based on the internal control over financial reporting criteria established by the Group considering the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For VRCA & Associates 

Chartered Accountants 
FRN No: 150053 

CA Krunal Brahmbhatt 

Partner 

Membership No.150053 
UDIN: 24150053BKEPJV3447 

Place: Vadodara 

Date: 29.05.24 

VRC, 
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Part I Rs. In Lakhs

Sr. Particulars 31‐03‐2024 31‐12‐2023 31‐03‐2023 31‐03‐2024 31‐03‐2023

No. (Audited) (Unaudited) (Unaudited) (Audited) (Audited)

I Revenue from Operations 1504.09 1404.41 961.27 5940.40 3397.53

II Other Income 563.04 47.60 4.30 678.89 10.67

III Total Revenue (I+II) 2067.12 1452.02 965.57 6619.29 3408.20

IV Expenses

a) Cost of Material Consumed 1512.55 1298.55 625.60 5405.22 2328.24

b) Purchase 0.00 0.00 0.00 0.00 0.00

c) SChange in Inventories of finished goods,WIP & stock in trade (496.90) 155.40 34.38 (318.19) (43.80)

d)  Employee Benefit Expenses 105.05 170.55 132.01 581.98 527.20

f)   Finance Cost 1.94 71.01 26.56 217.98 162.65

g) Depreciation & Amortisation Expenses 43.17 25.67 29.16 116.97 127.50

h)  Other expenses 128.32 54.17 80.27 380.58 246.19

Total Expenses 1294.13 1775.35 927.98 6384.55 3347.99

V Profit / (Loss) Before Exceptional and Extra‐ordinary  772.99 (323.34) 37.59 234.74 60.21

Items and Tax (III‐IV)

VI Exceptional Items (552.84) 552.84 0.00 0.00 0.00

VII Profit/(Loss) before tax (V‐VI) 220.15 229.50 37.59 234.74 60.21

VIII Tax Expenses

a)Current Tax 68.48 0.00 (13.03) 68.48 17.93

b)Deferred Tax (0.15) (1.60) 4.17 4.95 5.78

Total Tax Expenses 68.33 (1.60) (8.86) 73.43 23.71

IX

Profit/(Loss) for the period from continuing operations (VII‐VIII‐

XII) 151.83 227.90 28.73 161.32 36.50

X Profit/(Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00

XI Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00

XII Profit/(Loss) from Discontinuing operations 0.00 0.00 0.00 0.00 0.00

(after tax) (X‐XI)

XIII Profit/(Loss) for the period (IX+XII) 151.83 227.90 28.73 161.32 36.50

XIV Other Comprehensive Income

A. (i) Items that will not be re‐classified to Profit/Loss  0.00 0.00 0.00 0.00 0.00

(ii) Income Tax relating to items that will not be re‐classified to 

Profit/Loss 0.00 0.00 0.00 0.00 0.00

B. (i) Items that will be re‐classified to Profit/Loss (0.72) 0.00 0.00 (0.72) (2.03)
(ii) Income Tax relating to items that will be re‐classified to 

Profit/Loss 0.00 0.00 0.00 0.00 0.00

XV Total Comprehensive Income for the period (0.72) 0.00 0.00 (0.72) (2.03)

XVI Earning Per Equity Share (For Continuing Operations)

i Basic 0.30 0.04 0.06 0.32 0.17

ii Diluted 0.30 0.04 0.06 0.32 0.17

XVII Earning Per Equity Share (For discontinued Operations)

i Basic 0.00 0.00 0.00 0.00 0.00

ii Diluted (0.00) 0.00 0.00 0.00 0.00

XVIII

Earning Per Equity Share (For discontinued & Continuing 

Operations)

i Basic 0.30 0.04 0.06 0.32 0.17

ii Diluted 0.30 0.04 0.06 0.32 0.17

KSHITIJ POLYLINE LIMITED

Office no. 417/418, Dimple Arcade, Near Sai Dham temple, Thakur Complex, Kandivali East, Mumbai, Kandivali East, Maharashtra, India, 400101

CIN No. L25209MH2008PLC180484            Email: kshitij123@hotmail.com         Web Site : www.kshitijpolyline.co.in

(CONSOLIDATED) AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED ON 31ST MARCH, 2024

Quarter Ended Year Ended



A PARTICULARS OF SHAREHOLDING

1 Public Shareholding

 ‐ Number of Shares 50652330 50327457 21603310 50652330 21603310

 ‐ Percentage of Shares 100.00% 99.36% 42.65% 100.00% 42.65%

2 Promoter and Promoter Group Shareholding

a) Pledged / Encumbered

 ‐ Number of Shares 0.00 0.00 0.00 0.00 0.00

 ‐ % of Shares(as a % of the total shareholding of promoter &  

group) N.A N.A N.A N.A N.A

 ‐ % of Shares (as a% of the total share capital of the co.) N.A N.A N.A N.A N.A

b) Non ‐ Encumbered

 ‐ Number of Shares 0 324873 29049020 0 29049020

 ‐ % of Shares(as a % of the total shareholding of promoter & 

group) 0.00% 0.64% 57.35% 0.00% 57.35%

 ‐ % of Shares (as a% of the total share capital of the co.) 0.00% 0.64% 57.35% 0.00% 57.35%

Place: Mumbai. For Kshitij Polyline Limited

Date  : 29th May, 2024

Mahendra Kumar Jain

Director

DIN : 09765526

Part II



KSHITIU POLYINE LIMITED 
CIN:26209MH200BPLC180484 

Consolidated Balance Sheet 
As on 31 March, 2024 

Particular 

JASSETS 
Non-current Assets 

Property,plant and equipment 
Capital Work in Progress 
Right of Use 

Goodwill on consolidation 
Financial Assets 

Investments 
Other Non current Financial Assets 

Other non-current assets 
Total non-current assets 
Current assets 

Inventories 

Financial Assets 
Investment 

Trade receivables 

Cash and cash equivalents 
Other Financial Assets 

Other Current assets 
Total current assets 
TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
Share Capital 
Other Equity 

Total equity 
Liabilities 
Non-current liabilities 

Financial Liabilities 
Lease Liabilities 

Long Term Borrowings 

|Provisions 

Deferred Tax liabilities (Net) 
Total non-current liabilities 

Current liabilities 
Financial Liabilities 

Lease Liabilities 
Short Term Borrowings 

Trade Payables 
(a) Total outstanding dues of micro enterprises and 

(b) Total outstanding dues of Creditors other than 
small enterprises 

Provisions 

other financial liabilities 

micro enterprises and small enterprises 

Other Current liabilities 

Total current liabilities 

Total Liabilities 
TOTAL EQUITY AND LIABILITIES 

Significant accounting policies 

The notes referred to above form are an integral part of these financial statements 

As per our report of even date attached 

For VRCA & ASSOCIATES 

Chartered Accountants 
Firm Registration No: 104727W 

PARTNER 

CA KRUNAL BRAHMBHATT 

M.NO: 150053 

Place: Vadodara 

Date: 29/05/2024 
UDIN:24150053BKEPJV3447 
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FRN No.:\m 
104727W 

rtered Accounte 

Notes 

5 

6 

8 

10 

11 

12 

13 

4 

15 

8 

19 

16 

7 

18 

20 

4 

(Rs. in Lakh) 

As on 
March 31, 2024 

2,030 
100 

125 

390 

323 

3.003 

1,390 

1,083 
64 

1,676 

220 

4,434 

7,437 

1,013 

1,016 

2,029 

16 

1,626 
32 

4 

1,724 

27 

2,771 

478 

151 

126 

131 

3,684 
5,407 

7,437 

Director 

DIN:09765526 

As on 
March 31, 2023 

(Mahendra Kumnar Jain) 

1,079 

51 

291 

296 

1,718 

1,560 

582 

334 

527 

204 

3,207 
4.924 

1,013 

1,226 

2,239 

424 

43 

27 

539 

For and behalf of the Board of 

Kshitij Polyline Limited 

44 

17 

1.361 

CIN:26209MH200BPLC180484 

49 

247 

383 

20 

2,147 

70 

2,686 

4,924 

(Vineeta Jain) 

Director 

DIN:10481057 



KSHITIJ POLYINE LIMITED 
CIN:26209MH200BPLC180484 

Consolidated Statement of Profit and Loss 
As on 31 March, 2024 

Particular 

INCOME 

Revenue From Operations 
Other Income 

Total Income 

Expenses 
Cost Of Materials Consumed 
Changes In Inventories Of Finished Goods & Work-in Progress 
Employee Benefits Expense 
Finance Costs 

Depreciation And Amortisation Expense 
|Other Expenses 

TOTAL EXPENSES 

Profit Before Exceptional Items And Income Tax 
Exceptional Items 
Profit Before Tax 
Current Tax 

Earlier Year Excess Provision Written Back 

|Deferred Tax (credit) / Charge 
|Income Tax Expense 
Profit For The Year 

Other Comprehensive Income Net Of Taxes 
Items That Will Not Be Reclassified Subsequently To 
Profit Or Loss 
Remeasurement Of The Net Defined Benefit Liability / Asset 
Net Other Comprhensive Income Not To Be Reclassified 

Subsequently To Profit Or Loss 
Total Comprehensive Income For The Year 
Earnings Per Share: 

Equity Shares Of Par Value 2 Each 
Basic 

Diluted 
Significant accounting policies 

The notes referred to above form are an integral part of these financial statements 

As per our report of even date attached 

For VRCA & ASSOCIATES 
Chartered Accountants 

Firm Registration No: 104727W 

CA KRUNAL BRAHMBHATT 

PARTNER 
M.NO: 150053 

Date: 29/05/2024 
Place: Mumbai 

UDIN:24150053BKEPJV3447 

&ASSO 
FRN No.: 
104727W 

artere Accoun 

Notes 

21 

22 

23 

24 

25 

26 

27 

28 

19 

(RS. in Lakh) 
Year Ended 

March 31, 2024) 

5.940 

679 

6,619 

S.405 

(318) 
582 
218 

117 

381 

6,385 
235 

235 

7 

S 

161 

(1) 

(1 

162 

5,06,52,330 
0.32 

Year Ended| 

(Mahendra Kumar Jain) 

Director 

DIN:09765526 

March 31, 2023 

For and behalf of the Board of 

Kshitij Polyline Limited 
CIN:26209MH200BPLC180484 

3,398 
1 

3,408 

2,328 
(44) 

527 

163 

127 

246 

3.348 

60 

60 

18 

6 

24 

36 

(2) 

(2)| 

5,06,52,330 

0.08 

(Vineeta Jain) 
Director 

DIN:10481057 
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