
 
 

Date: April 07, 2023 
 
To, 
National Stock Exchange of India Ltd 
Exchange Plaza, BKC, 
Bandra-Kurla Complex, 
Bandra (East), 
Mumbai- 400051. 

To, 
Audit Committee 
Kshitij Polyline Limited 
8, Sona Udyog, Parsi Panchayat Road, 
Andheri (East), Mumbai- 400069. 

  
 
Subject: Declaration under Regulation 31(4) of SEBI (Substantial Acquisition of Shares & Takeovers) 

Regulations, 2011 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of the Regulation 31(4) of SEBI (Substantial Acquisition of Shares & Takeovers) 
Regulations, 2011, I, Bharat Hemraj Gala, Promoter of Kshitij Polyline Limited (‘Company’), along with and on 
behalf of all the Persons acting in concert (PAC’s) have not made any encumbrance, directly or indirectly on any 
shares of the company other than those already disclosed during the financial year to NSE Limited. 
 
Further, as on March 31, 2023, the number of encumbered shares by Promoter and Person Acting in Concert is as 
follows: 
 

Sr. 
No. 

 
Names of Promoters/Promoter 

Group & Persons Acting in 
Concert (PAC)  

 No. of Shares 
Pledged 

 
 

Date of creation 
of Pledge 

Name of the entity in 
whose favor shares are 
encumbered 

1. Bharat Hemraj Gala 80,00,000  
March 27, 2023 Bhavishya Ecommerce 

Pvt Ltd 

2. Bharat Hemraj Gala 40,00,000  
March 31, 2023 Gemstone Investments 

limited 

3. Hemraj Bhimshi Gala 80,00,000.00 
March 02, 2023 Deep Diamond India 

Limited 
 

Hope you shall find the same in order and request you to take the same on your records. 
 
Thanking You, 
  
For and on behalf of all the Promoters and Persons acting in concert of Kshitij Polyline Limited 

 
__________________________ 
Bharat Hemraj Gala 
Promoter 
 
 



 
 
*Note: As per Securities Exchange and Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 the term encumbrance shall include: 

(a)any restriction on the free and marketable title to shares, by whatever name called, whether executed directly 
or indirectly; 
(b)pledge, lien, negative lien, non-disposal undertaking; or 
(c)any covenant, transaction, condition or arrangement in the nature of encumbrance, by whatever name called, 
whether executed directly or indirectly. 
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