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14th October 2022  
To, 
The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot C/1, 
G Block, Bandra Kurla Complex, 
Mumbai-400051 
 
CM Quote: (NSE: KSHITIJPOL)  
 
Sub: Outcome of Board Meeting – Friday, 14th October 2022. 
 
Ref; Disclosure under regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”). 
 

Dear Sir/Madam, 
 

Pursuant to Regulation 30 read with Schedule III and other applicable Regulations of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, please be 
informed that the Board of Directors of the Company at its meeting held today has, inter alia, 
considered and approved the following agenda items: 
 

1. Consideration and approval of the Un-Audited Financial Statement of the Company along with 
the Limited Review Report thereon related to the half year ended 30th September 2022. 
 

2. The Board of Directors has accepted the resignation tender by Mr Rahul Devshi Shah (DIN 
01994291) as Whole-time Director with immediate effect.  He will continue in the CEO position. 
The said resignation letter also confirms that there is no material reason for his resignation 
other than what he mentioned. 
 
The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
9th September 2015 are annexed herewith as Annexure-A. 
 
 

3. Approval of appointment of Shri Mahendra Kumar Jain (DIN: 09765526) as Additional Director 
(Whole-time Director/Executive) of the Company, Brief profile is annexed as ‘Annexure-B’ 

 
  

4. As per the proposed expansion plan of the Company, the Company propose to expand overseas 
in the business and corporate markets like Dubai and the Middle East. The Company authorised 
Mr Bharat Gala to explore the best possible opportunity to expand business in Dubai and Middle 
East via optimum business structure or through tie-up or agreement. The Board of Director give 
consent to provide all necessary authority to Mr Bharat Gala which will empower him to search 
for business opportunity, and visa-related issues, set up the business formation, do all business-
related agreement, and search customer via legitimate route. Overall, the main object of the 
expansion to increase international sales, obtain certifications, if required, and brand. We will 
intimate all information as per the requirement of regulation 30 once we finalised formation, 
budget and capacity expansion if any.  
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5. Allotment of 45,00,000 Equity Warrants at a price of Rs. 33/- per Warrant (“Warrant Issue 
Price”) each Warrants convertible into, or exchangeable for, 1 (One) fully paid-up Equity Shares of the 
Company having face value of Rs. 10/- (Rupees Ten only) (“Equity Shares”) to following persons: 

 
Sr. 

No. Name Category 
No. of 

Warrants 

1. Narendra Shelar 
Non – 

Promoter 3,00,000 

2. 
Hemal Arun 

Mehta 
Non – 

Promoter 4,50,000 

3. Kamal Parikh 
HUF 

Non – 
Promoter 4,50,000 

4. Chintan R Shah Non – 
Promoter 3,00,000 

5. 
Bhavishya E-

commerce Private 
Limited 

Non – 
Promoter 

29,00,000 

6. Abhishek Kumar 
Poddar 

Non – 
Promoter 1,00,000 

Total 45,00,000 
 

 
In accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulation, 2015 and Company’s code of conduct for prohibition of Insider Trading, The “Trading 
Window” for trading in the shares of the Company will open after 48 hours from Announcement of 
Financial Statement for the Directors and Key Managerial Personnel/Designated Employees/ 
Connected person of the Company as defined in the code of conduct for prohibition of Insider Trading 
of the Company. 

 
The Meeting commenced at 05:00 P.M. and concluded at 08:30 P.M.    

 
Request you to take the same on record. 
 
 
Thanking you, 
Yours faithfully, 
For Kshitij Polyline Limited 
 
 
 
 
Bharat Gala 
Director 
DIN: 01994342 
 
 

 
 
 
 
 
 

BHARAT 
HEMRAJ GALA

Digitally signed by BHARAT 
HEMRAJ GALA 
Date: 2022.10.14 20:40:22 
+05'30'
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Annexure A  
 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No.CIR/ CFD/CMD/4/2015 dated 9th 
September 2015. 

 
Name: Mr Rahul Devshi Shah (DIN 01994291) 
 

Reason for change viz. appointment, resignation, 
removal, death or otherwise; 

He will propose to manage e-commerce and 
business activities through business structuring 
which will require his skills in the proposed entity 
as Director.  

Date of appointment & term of appointment Resignation Date: 14-10-2022. (Date of a 
Resignation letter dated 14-10-2022) 
 

Brief profile NA 
Disclosure of relationships between directors NA 

Shareholding, if any, in the Company NIL 
Information as required under circular No. 
LIST/COMP/14/2018-19 and 
NSE/CML/2018/24 dated June 20, 2018, 
issued by BSE and NSE respectively. 

Mr Rahul Devshi Shah (DIN 01994291) 
is not debarred from holding the office of director 
by virtue of any SEBI order or any other such 
authority. 

 
Further, as per the requirements of Regulation 30 read with Schedule III, Para A, Part A, Clause 
(7B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, kindly find 
herewith a copy of the resignation letter submitted by the Whole-time Director. The said resignation 
letter also confirms that there is no material reason for his resignation other than that 
abovementioned in the resignation letter. 

 
‘Annexure B’ 

 
Sr. No. Particulars Details 

01. Reason for Changes  Appointment 
02. Brief Profile Shri Mahendra Kumar Jain (DIN: 09765526)  has 

done B.com and having 32years of Rich experience in 
production operation  

03. Date of Appointment  14.10.2022 

04. Disclosure of Relationship between 
Directors  

Shri Mahendra Kumar Jain  (DIN: 09765526) is not 
related to any directors 

05. Shareholding, if any, in the 
Company 

NIL 

06. Information as required under 
circular No. LIST/COMP/14/2018-
19 and NSE/CML/2018/24 dated 
June 20, 2018, issued by BSE and 
NSE respectively. 

Shri Mahendra Kumar Jain (DIN: 09765526)  is not 
debarred from holding the office of director by virtue 
of any SEBI order or any other such authority. 

 
 













Name: MAHENDRA Kumar Jain 

Educational Qualification: Bachelor of Commerce   

Age: 65 

Specialised in :ProductionAdministration and Operation  

 

Work experience  

Name of company: Supershuttle Logistics PVT LTD 

Designation: Manager Kolkata zonal office of Eastern Region  

Since: 2008 till date 

Profile:  

 Experience in Handling MNC Clients like TCS/Cognizant/DHL/Indian 
oil/British Telecom  

 Administration of Workplace in Eastern Region o 
 Support finance department for budget, cashflow and liaising activity 
 Support MNC clients in Business Continuity Plane  
 Strong experience in workplace management and operational activities  
 Client meeting for business development  
 Collaborated with corporate Director of Operations, regional GM and 

Shift Leads to pinpoint opportunities for streamlined processes 
 One of the key managers for executing the complex task of the 

Company which is also acclaimed by the Company.   
 Manage real estate & properties of companies in Kolkata client like ICICI 

Bank/Indusind Bank/Care Insurance/ Exide life insurance 

 

Past Experience in Brief: 

Work experience:  

Name of company:Arihant capital Market Kolkata 

Designation: Branch head of Sub broker  

Period: 2005-2008 

Profile:  



 Provided clients and management with updated and relevant 
information regarding stock market analytics for sound decision 
making 

 verified and monitored stock certificates 
 Managed customer portfolios and recorded all transactions 
 Exemplary customer service provider promoting company success and 

relationships 

Office administration and documentation of stock-related documents 

 

 

 Work experience  

Name of company:  PP PLASTICS DELHI                                               
Handle family business  Since 1990-2005 

Business:Handle family business of Mfg of HM HDPE  carry bags /Shopping 
Bags with  4colour Flexo & Roto Gravure printing Machine  

Work Experience: Handling production and marketing of 200 MT of  carry 
Bags. 

Manufacturing of reprocessed granules from   plastics scrap Per month 50 MT 

Work experience:  

Period -1985-1990 

Name of company: Rhino plastics Industries  Assam 

Work Experience: Handle plant installation to the manufacturing and 
marketing  of HM HDPE /PP/LDPE /Lay flat tubing /Carry Bags. 

 

. 

 

 


