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Date: August 13, 2024 
 
To,                                                                                                          
The General Manager 
Capital Market (Listing) 
National Stock Exchange of India Limited 
Address: Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), Mumbai-400051. 
 
Symbol: KSHITIJPOL 
 
Subject:  Outcome of Board Meeting held today i.e., Tuesday, August 13, 2024. 
 
Reference: Disclosure pursuant to Regulation 30 of the Securities Exchange and 
Board of India (Listing Obligations and Disclosure   Requirements), Regulations, 
2015: 
 
Dear Sir/Madam, 
 
This is to inform you that pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015; the Board of Directors, at its meeting held 
today i.e. on August 13, 2024, held at the registered office of the company situated at 
Office no. 33, Dimple Arcade, Near Sai Dham Temple, Thakur Complex, Kandivali East, 
Mumbai – 400101, inter alia:: 
 

1. Approved the Un-audited Standalone and Consolidated Financial Results for the 
quarter ended June 30, 2024. 

2. Authorized any director, on behalf of the Company, to sign and execute documents 
for raising capital through Initial Public Offer by Sparion infrastructure Private 
Limited, wholly owned subsidiary of the Company, for expansion of business into 
manufacturing of Ceramic (Bone-China, Porcelain and Stoneware).  

3. Deferred the proposal of setting up of a wholly owned subsidiary for Waste 
management of plastic product, Bio-gas manufacturing facility.  

4. Approved the proposal to increase the Corporate Guarantee in favour of Axis Bank 
Limited or any other Bank/Financial Institution as per the terms of borrowing to 
be agreed by Sparion Infrastructure Private Limited, a wholly owned subsidiary 
of the Company. (Annexure A) 

5. Approved the proposal to evaluate various methods of fund raising up to Rs.100 
Cr. for expansion of business. 
 
 
 

These intimations are being given pursuant to provisions of Regulation 30 and Schedule 
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III Part A of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements), Regulations, 2015. Details as per SEBI Circular bearing no. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are attached as 
Annexures to this intimation. 
 
Further, in view of the ensuing Board Meeting, the Trading Window for dealing in shares 
of the Company was already being closed for all Directors/ KMPs/Designated 
Employees/ Connected Person of the Company from July 01, 2024, till 48 hours after the 
declaration of Un-audited Standalone and Consolidated Financial Results for the quarter 
ended June 30, 2024 (both days inclusive) in accordance with SEBI (Prohibition of Insider 
Trading) Regulation, 2015 and the Company’s Code of Internal Procedures and Conduct 
for Regulating, Monitoring and Reporting of Trading by Insiders. 
 
The Board Meeting commenced at 4:30 P.M. and concluded at 06:15 P.M. 
 
For Kshitij Polyline Limited 
 
 
___________________________ 
Mahendra Kumar Jain 
 Director 
DIN: 09765526 
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[Annexure A] 
 

Details as required under Regulation 30 Read with Schedule III of the Listing 
Regulations and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023, with respect to agenda under 04 as mentioned above are as follows: 

 
Sr. No. Particulars Details 

a)  Name of party for which such 
guarantees or indemnity or surety 
was given 

Sparion Infrastructure Private Limited 
(‘SIPL’), Wholly Owned Subsidiary of 
the Company 

b)  Whether the promoter/ promoter 
group/ group companies have any 
interest in this transaction? If yes, 
nature of interest and details 
thereof and whether the same is 
done at “arm’s length” 

No 

c)  Brief details of such guarantee or 
indemnity or becoming a surety viz. 
brief details of agreement entered 
(if any) including significant terms 
and conditions, including amount of 
guarantee; 

Corporate Guarantee to secure the 
borrowing in SIPL subject to sanction 
letter of Bank / Financial Institution.  

d)  Impact of such guarantees or 
indemnity or surety on listed entity 

The said guarantee will be forming part 
of the Contingent Liability of the 
Company. 
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