
 
 

                    Date: June 01, 2023 
To,  
The General Manager 
Capital Market (Listing) 
National Stock Exchange of India Ltd 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), Mumbai-400051 
 
Symbol: KSHITIJPOL 
 
Dear Sir/Madam, 

Sub: Disclosure on Related Party Transaction under Regulation 23(9) of SEBI (LODR) 2015 for the half year ended 

March 31, 2023.   

As per requirement of Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we are disclosing herewith transactions with the Related Parties for the half year ended on March 31, 2023.   

Kindly take the same on your records.  

 

Thanking you,  

Yours faithfully, 

For Kshitij Polyline Limited.  

 
 
 

Bharat Hemraj Gala 

Managing Director 

DIN: 01994342 

Address: Flat No. 802, 8th Floor, Minal Tower, 

Old Nagardas Road, Andheri East, 

Mumbai, Maharashtra-400069 

BHARAT 
HEMRAJ GALA

Digitally signed by BHARAT HEMRAJ GALA 
DN: c=IN, postalCode=400069, st=MAHARASHTRA, l=MUMBAI 
SUBURBAN, o=Personal, 
serialNumber=a6d2eec5915618653fda5b114c57a3b8d0ac2736d
4d8f2c29447675ef146eaff, 
pseudonym=114820211230122248317, 
2.5.4.20=a9ed70f96d2417b2987cdf5c1ac433e89e3bea4d805b6d
b1ab573f455aa92bb7, email=BG@KSHITIJPOLYLINE.COM, 
cn=BHARAT HEMRAJ GALA, title=1148 
Date: 2023.06.01 13:12:26 +05'30'



                                                                                                                                                              Related party transactions

Sr No.

Details of the party (listed 
entity /subsidiary) 
entering into the 

transaction Type of related party transaction

Details of  other 
related party 
transaction

Value of the 
related party 

transaction as 
approved by 

the audit 
committee

Remarks on approval by 
audit committee

Value of 
transaction during 

the reporting 
period

Name Name

Relationship of the 
counterparty with the 

listed entity or its 
subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedn
ess (loan/ 
issuance 
of debt/ 

Details of 
other 
indebtedn
ess Cost Tenure

Nature 
(loan/ 
advance/ 
intercorp
orate 

Interest 
Rate (%) Tenure

Secured/ 
unsecured

Purpose 
for which 
the funds 
will be 
utilised by 

1 Kshitij Polyline Limited Bharat H Gala Executive Director Any other transaction Remuneration 2600000 NA 2600000 0 0
2 Kshitij Polyline Limited Rahul D. Shah KMP Any other transaction Remuneration 390000 NA 3900000 0 0
3 Kshitij Polyline Limited Manisha Dedhia KMP Any other transaction Remuneration 332000 NA 332000 0 0
4 Kshitij Polyline Limited Rajat Manjrekar KMP Any other transaction Remuneration 35000 NA 35000 0 0
5 Kshitij Polyline Limited Lucky Plastics Promoter Any other transaction Rent Received 15000 NA 15000 0 0
6 Kshitij Polyline Limited Lucky Plastics Promoter Purchase of goods or services 20000000 NA 13397000 0 0
7 Kshitij Polyline Limited Lucky Plastics Promoter Sale of goods or services 70000000 NA 51321000 0 0
8 Kshitij Polyline Limited Lucky Plastics Promoter Any other transaction Advance 70000000 NA 41944000 0 0
9 Kshitij Polyline Limited Lucky Plastics Promoter Any other transaction Commission 1500000 NA 931000 0 0

10 Kshitij Polyline Limited Manisha Chordia Non Executive Director Remuneration 1500000 NA 1200000 0 0
11 Kshitij Polyline Limited Mahendrakumar Jain Director Remuneration 1500000 NA 531000 0 0
12 Kshitij Polyline Limited Rushiraj Z. Patel Independent Director Any other transaction Sitting Fees 100000 NA 60000 0 0
13 Kshitij Polyline Limited Rajul D. Visaria Independent Director Any other transaction Sitting Fees 100000 NA 60000 0 0
14 Kshitij Polyline Limited Lal Singh Bhagrot Director Remuneration 1000000 NA 600000 0 0

15 Kshitij Polyline Limited Kshitij E-stores ventures Pvt LtdWholly Owned Subsidiary Investment 2000000 NA 1000000 0 0

117926000

KSHITIJ POLYLINE LIMITED

Total value of transaction during the reporting period

Details of the counterparty

Additional disclosure of related party transactions - applicable only in case the related party transaction 
relates to loans, inter-corporate deposits, advances or investments made or given by the listed 

entity/subsidiary. These details need to be disclosed only once, during the reporting period when such 
transaction was undertaken.

Details of the loans, inter-corporate deposits, advances or 
investments

In case any financial indebtedness is 
incurred to make or give loans, inter-

corporate deposits, advances or 
investments

In case monies are 
due to either party as 

a result of the 
transaction


