KSS LIMITED

(Company undergoing Corporate Insolvency Resolution Process)
CIN: L22100MH1995PLC092438
Regd. Office: Unit No. 1014, 1st Floor, Plot No. B-17, Morya Landmark I, Andheri (West), Mumbai - 400053.
Address of RP: Dharmendra Dhelariya, Insolvency Professional, B-605, Titanium Square,
Thaltej Cross Road, Thaltej, Ahmedabad - 380 054
Email: cirp.kssltd@gmail.com

Date: 29-05-2026

To,
The Corporate Relations Department, National Stock Exchange of India Ltd,
Bombay Stock Exchange Limited, Exchange Plaza,
PJ Tower, Dalal Street, Fort, Plot no. C/1, G Block,
Mumbai-400 001. Bandra-Kurla Complex,
Scrip Code: 532081 Bandra (E), Mumbai - 400 051.

Scrip Code: KSERASERA

Re: Intimation under Regulation 30 and 33 of Securities and Exchange Board of India
(Listing Obligations & Disclosure Requirements) Regulations, 2015 regarding Outcome
of the Meeting and submission of Audited Financial Results for the quarter and year

ended on 31st March 2026 of KSS Limited which is currently undergoing Corporate
Insolvency Resolution Process (CIRP)

Dear Sir / Madam,

As your good self is already aware that KSS Limited (‘Company') is undergoing Corporate
Insolvency Resolution Process (CIRP) vide Hon’ble National Company Law Tribunal,
Mumbai Bench order dated 24t January, 2023 (‘Order’), in terms of the provision of
Insolvency and Bankruptcy Code 2016 (IBC) and the regulation made thereunder. Pursuant
to said order and in accordance with the provision of IBC the powers of the Board of
Directors and responsibility for managing the affairs of the Company are vested in, Mr.
Dharmendra Dhelariya, in the Capacity of Resolution Professional (RP).

In accordance with Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR Regulations’), this
is to inform you that Resolution Professional has today i. e. Friday, May 29, 2026 at 02:30
pm inter alia, considered and approved the Standalone and Consolidated Audited Financial
Results of the Company for the quarter and year ended on March 31, 2026 (“Financial
Results”). Further, in terms of Regulation 33 of the SEBI LODR Regulations, the following
documents are enclosed herewith:



KSS LIMITED

(Company undergoing Corporate Insolvency Resolution Process)
CIN: L22100MH1995PLC092438
Regd. Office: Unit No. 1014, 1st Floor, Plot No. B-17, Morya Landmark I, Andheri (West), Mumbai - 400053.
Address of RP: Dharmendra Dhelariya, Insolvency Professional, B-605, Titanium Square,
Thaltej Cross Road, Thaltej, Ahmedabad - 380 054
Email: cirp.kssltd@gmail.com

a. Audited Financial Results (Standalone and Consolidated) for the quarter and year
ended on March 31, 2026

b. Statement of Assets and Liabilities and Cash Flow as at 31st March, 2026

c. Auditor’s Report on Standalone and Consolidated Audited Financial Results for the
fourth Quarter and financial year ended March 31st, 2026.

The above matter has been duly discussed at meeting which commenced at 02:30 P.M. hours
and concluded at 02:45 P.M.

This disclosure is being submitted pursuant to Regulations 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This is for your information and records.

Thanking you,

Yours Sincerely,
For and On Behalf of the Board
KSS Limited (In CIRP)
(Formerly known as K Sera Sera Limited)
DHARMEN DRA Digitally signed by

DHARMENDRA

TAKHATMAL  TAKHATMAL DHELARIYA
Date: 2026.05.29 14:59:21

DHELARIYA +05'30'

Dharmendra Dhelariya

Resolution Professional
(IBBI/IPA-001/1P-P00251/2017-2018/10480)
AFA Number: AA1/10480/02/300626/108340
AFA valid upto 30/06/2026



(X in Lacs

Quarter ended on Year ended on
Sr. No. Particulars
31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Unaudited) (Unaudited) (Audited) (Audited) (Audited)
1 Revenue from Operations
(a) Net Sales 2 ® & - -
(b) Other operating Income 0.90 0.09 0.67 1.14 1.45
Total Income (a+b) 0.90 0.09 0.67 1.14 1.45
2 Expenditure
(a) Employees benefits expenses - - - -
(b) Finance Costs z = z - -
(c) Depreciation, Amortization & Depletion Expenses 14.57 14.57 14.57 58.29 58.29
(d) Other Expenses 2.49 1.00 1.32 10.37 3.67
Total Expenditure (a to d) 17.07 15.57 15.89 68.66 61.97
3 Profit / (Loss) before exceptional items and tax(1-2) (16.17) (15.49) (15.22) (67.52) (60.52
4 Exceptional items - = - - -
5 Profit / (Loss) after exceptional items and tax (3-4) (16.17) (15.49) (15.22) (67.52) (60.52
6 Tax Expense: z = = -
(a) Current Tax - 5 = - -
(b) Deferred Tax g i A 2 y
Profit / (Loss) for the period (5-6) (16.17) (15.49) (15.22) (67.52) (60.52
Profit/(Loss) from discontinued operations
9 Tax expenses of discontinuing operations 0.00 0.00 0.00 0.00 0.00
10 Net profit (loss) from discontinued operation after tax (8-9) - i %
11 Profit/ (Loss) for the period (7+10) (16.17) (15.49) (15.22) (67.52) (60.52)
8 Other Comprehensive Income - g
(a) (i) Items that will not be reclassified to profit or loss g c
(ii) Income tax relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(b) (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
Total other comprehensive income net of taxes TS 0.00 0.00 0.00 0.00
9 Total Comprehensive Income for the period/year (7+8) Comprising Profit (Loss) < ; 0@,\ (15.49) (15.22) (67.52) (60.52)
and Other comprehensive Income for the period _,:& e ‘9’/‘,'
of TEBITACPIT Yo | g
|
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10 Paid up Equity Share Capital (face value Rs 1 each, fully paid) 21,358.75 21,358.75 21,358.75 21,358.75 21,358.75
11 Other Equity
A2 Earning per equity share of Rs 1/- each
(1) Basic (0.00) (0.00) (0.00) (0.00) (0.00)
(2) Diluted (0.00) (0.00) (0.00) (0.00) (0.00)
See accompanying note to the financial results:




Statement of Assets and Liabilities (Standalone- Ind AS compliant) (X in Lacs)
Particulars As at As at
March 31,2026 | March 31,2025
(Audited) (Audited)
ASSETS
Non-Current Assets
Property, Plant and Equipment 95.98 154.24
Intangible assets 169.52 169.52
Financial Assets
Investments 6,336.79 6,336.79
Loans - -
Deferred tax assets 363.14 363.14
Income Tax Assets 111.49 111.49
Other non-current assets 69.78 69.78
Total Non Current assets 7,146.69 7,204.96
Current assets
Trade receivables - -
Cash and cash equivalents 22.24 22.71
Loans 926.15 926.15
Other current assets 636.24 634.76
Total 1,584.63 1,583.62
Asset held for sale - -
TOTAL ASSETS 8731.34 8788.59
EQUITY & LIABILITIES
Equity
Equity Share Capital 21,358.75 21,358.75
Other equity (14,950.67) (14,883.15
Total 6,408.08 6,475.60
LIABILITIES
Current Liabilities
Financial liabilities
Borrowings 856.86 847.36
Trade Payable 32.15 30.64
Other financial liabilities 697.96 698.70
Other current liabilities 736.29 736.29
Total 2,323.26 2,312.99
Total Equity and Liabilities 8,731.34 8,788.59

By
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Notes :

1 The Statement of financial result has been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate Affairs pursuant to
section 133 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015. Companies (Indian Accounting Standards) amendments Rules, 2016 and in
terms of regulation 33 of the SEBI (Listing Obligations and Discloure Requirements) Regulations, 2015, SEBI circular dated July 05, 2016 and other accounting principles

generally accepted in India.

2 The above statement of financial results has been reviewed and approve
reviewed the said Results.

3 The Company had issued convertible bonds aggregating to 13 crores to Micro Capitals Private Limited. Upon occurrence of an event of default in relation to the
conversion of the said convertible bonds, the conditions stipulated in the relevant agreement were triggered, pursuant to which the Company became liable to pay an
amount of $67,11,69,217/-. The said default occurred on 1 April 2021 during the COVID-19 pandemic, a period in which the Company was facing severe financial stress

and hardship.

Consequently, Micro Capitals Private Limited, in its capacity as Financi

(“1BC") for initiation of Corporate Insolvency Resolution Process (“CIRP”) against the Company for the aforesaid default amount of ¥67,11,69,217/-. The Hon’ble National

Company Law Tribunal (“NCL "), Mumbai Bench, admitted the said appli

Pursuant to the aforesaid order, Mr. Dharmendra Dhelariya (IBBI Registration No. IBBI/IPA-001/1P-P00251/2017-18/ 10480) was appointed as the Interim Resolution

Professional (“IRP”) under Section 13(1)(c) of the IBC. Further, a morato
Company continued its operations as a going concern.

Thereafter, in the first meeting of the Committee of Creditors (“CoC”), Mr. Dharmendra Dhelariya was confirmed and appointed as the Resolution Professional (“RP”) of|

the Company.

4 The application filed for approval of the Resolution Plan was rejected by the Hon’ble NCLT, Mumbai Bench, vide order dated 24 March 2025 in LA. No. 04 of 2024 in C.P.
No. 748 of 2022. No further directions were issued by the Hon’ble NCLT in the said order. Accordingly, the Resolution Professional convened a meeting of the Committee
of Creditors to deliberate and decide the further course of action. In the said meeting, the resolution for initiation of liquidation of the Company could not be approved due

to absence of the requisite voting majority of the members of the CoC.

Since the Resolution Plan stood rejected by the Hon’ble NCLT and the CIR

seeking initiation of liquidation proceedings against the Company. The said application is presently pending adjudication.

5 Further, the Resolution Applicant, Micro Capitals Private Limited, being aggrieved by the order passed by the Adjudicating Authority rejecting the Resolution Plan, has

preferred an appeal before the Hon’ble National Company Law Appellate
reserved on 13 February 2026. The judgment is presently awaited.

6 As per the requirements of Ind AS-108, no disclosure is required as the Company is operating in single business segment.

7 A search was conducted by the Income Tax Department u/s 132 in the
Demand of Rs. 2669.23 Lakhs against the orders passed u/s 143(3) r.w.s
the said disputed demand for respective assessment years.

8 Company had received a notice of Demand of Rs 1035.05 Lacs including the interest and penalty under MVAT on account of VAT liability on-th sing of]
Cinematographic films. In line with film industry consensus, the Company is of the opinion that there are no grounds for levying VAT. Based on the legal i tained,

the company is of the view that the said demand is contestable. Hence, no

d by the Resolution Professional on 29th May 2026. The Statutory Auditors of the Company have

al Creditor, filed an application under Section 7 of the Insolvency and Bankruptcy Code, 2016

cation vide order dated 24 January 2023 in C.P. No. 748 of 2022.

rium under Section 14 of the IBC was declared by the Hon’ble NCLT. During the CIRP period, the

P period had expired, the Resolution Professional filed an application before the Hon’ble NCLT

Tribunal (“NCLAT”), New Delhi. The matter was heard by the Hon’ble NCLAT and judgment was

office premises of KSS Limited during the FY 2019-20. The company has disputed Income Tax
153A/143(3) for the AY. 2014-15 to A.Y. 2020-21. The company has filed appeal before CIT for

provision has been considered by the management in these results. /{ &
Q
\3



10

11

12

13

Company had received a demand of Rs 734.06 Lacs excluding interest and penalty under section 142 of the Custom Act 1962 on account of non-adherence of EPCG
Scheme as company is not able to export the goods/services as required under the EPCG Scheme . The company has made a deposit of Rs. 38.07 lacs with the customs
department during the FY 2019-20. Custom department freeze/attached the various assets against the said recovery. The company is contesting the said demand and is of]
the view that the liability will not arise. Hence, no provision has been considered in this financial results.

Compamy has ongoing legal cases under Bombay High Court and Debt Recovery Tribunal (Mumbai). Company is contesting the said demand and is of the view that the
liability will not arise. Hence, no provision has been considered in these financial statements.

Pursuant to a letter issued by National Stock Exchange of India Limited dated 27th October 2020, the trading in the securities of the KSS Limited has been suspended w.e.f]
November 27th, 2020 due to non-compliance with Regulation 76 of SEBI (Depositories and Participants) Regulations, 2018 for two consecutive quarters i.e. March 31,
2020 and June 30, 2020 for the identified non-compliance. Till the date of this report, the company has not complied and thus, trading in the securities of the company is
suspended.

These Financial Statements have been signed by the Resolution Professional (RP) while exercising the power of Board of Directors of the Company, which has been
conferred upon him in term of the provision of section 17 of the Code. Resolution Professional has signed these financials in good faith, solemnly for the purpose of]
compliance and discharge of his duty under the Code.

Previous period's figures have been reclassified, wherever necessary, to correspond with those of the current period.

For and On behalf of KSS Limited (In CIRP)

M ey . B
Dharmendia Phelariya
Place: Ahmedabad Resolution Professit Resplution Professional
Date: 29th May 2026 Reg. No. IBBI/IPA-0 Reg. No. IBBI/IPA-001/1P-P0
AFA Number: AA1/ AFA Number: AAl/10480/02/300625/106888
AFA valid upto 30/C AFA valid upto 30/06/2025




KSS LIMITED (In CIRP)
Standalone Balance Sheet as at March 31, 2026
(All amounts are in INR in lakhs, unless otherwise stated)

Particulars Notes At et
31st March, 2026 | 31st March, 2025

ASSETS
Non-Current Assets
Property, Plant and Equipment 3 95.98 154.24
Intangible Assets 4 169.52 169.52
Financial Assets

Investments 5 6,336.79 6,336.79
Deferred Tax Assets (Net) 363.14 363.14
Income Tax Assets 111.49 111.49
Other Non-Current Assets 6 69.78 69.78
Total Non-Current Assets 7,146.69 7,204.96
Current Assets
Financial Assets

Trade Receivables 7 - -

Cash and Cash equivalents 8 22.24 22.71

Loans Receivables 9 926.15 926.15
Other Current Assets 10 636.24 634.76
Total Current Assets 1,584.63 1,583.62
Asset classified as held for sale 11 - -
Total Assets 8,731.34 8,788.59
EQUITY & LIABILITIES
Equity
Equity Share Capital 12 21,358.75 21,358.75
Other equity 13 (14,950.67) (14,883.15
Total 6,408.08 6,475.60
Liabilities
Current Liabilities
Financial liabilities

Borrowings 14 856.86 847.36

Trade Payable 15 3215 30.64

Other financial liabilities 16 697.96 698.70
Other current liabilities 17 736.29 736.29
Total Current Liabilities 2,323.26 2,312.99
Total Equity and Liabilities 8,731.34 8,788.59

- (0.00)
Significant accounting policies 1&2
See the accompanying Notes to the Financial Statements
As per our Report of even date
FOR AMIT RAMAKANT & CO. For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS KSS Limited (In CIRP)
FRN: 009184C
g _PN0%5
Ny »\& 01781140

CA Amit Agrawal Mr. Dharmendra Dhelariy T
Partner Resolution Professional )
M. No. : 0077407 IBBI/IPA-001/1P-00251/2017-2018/10480
UDIN :
PLACE: Jaipur PLACE: Ahmedabad
DATE: 29/05/2026 DATE: 29/05/2026




KSS LIMITED (In CIRP)

standalone Statement of Profit and Loss for year ended 31 March 2026
(All amounts are in INR in lakhs, unless otherwise stated)

As per our Report of even date

FOR AMIT RAMAKANT & CO.
CHARTERED ACCOUNTANTS
FRN: 009184C

CA Amit Agrawal
Partner

M. No. : 0077407
UDIN :

PLACE: Jaipur
DATE: 29/05/2026

See the accompanying Notes to the Financial Statements

KSS Limited (In CIRP)

4.5
ot
Mr. Dharmendra Dhelariya

Resolution Professional 7cy P
IBBI/IPA-001 /1P-00251 /2017-2018/ 10480

PLACE: Ahmedabad
DATE: 29/05/2026

Particulars Notes Fo:g:i::ar For the year ending
it 2nze]. T Nehaes

Income
Other income 18 1.14 1.45
Total Income 1.14 1.45
Expenses
Employee benefits expense 19 - -
Finance costs 20 - -
Depreciation and amortization expense 21 58.29 58.29
Other expenses 22 10.37 3.67
Total Expenses 68.66 61.97
(Loss)/ Profit before Exceptional Item and Tax (67.52) (60.52)
Exceptional Items
(Loss)/ Profit before tax (67.52) (60.52)
Tax expense:
Current tax - =
Tax adjustments relating to previous year
Deferred tax charge/ (credit) 2 -
Profit for the Year (67.52) (60.52)
Other Comprehensive Income
Items that will not be reclassified to profit or loss - -
Items that will be reclassified to profit or loss - -
Total Comprehensive loss for the year (67.52) (60.52)
Earnings per equity share of face value of Re.1 each (0.00) (0.00)
-Basic & diluted (0.00) (0.00)
-Diluted
Significant accounting policies 1&2




KSS LIMITED (In CIRP)
Standalone Statement of Cash Flows for the year ended March 31, 2026

(All amounts are in INR in lakhs, unless otherwise stated)

For the year ended
31-Mar-26 | 31-Mar-25

Particulars

Cash flow from operating activities

Profit/(Loss) Before Tax (67.52) (60.52)
Adjustment for:
Depreciation 58.29 58.29

Diminution in value of Investment
Interest Paid

Foreign Exchange Loss/(Gain)

Operating Profit Before Working Capital changes (9.23) 222
Adjustment for:
(Increase)/Decrease in Trade Receivable = -
(Increase)/Decrease in short term loans & advance - 0.01
(Increase)/Decrease in other current Assets (1.48) (0.33)
Increase / (Decrease) in Trade Payables 1.52 (2.98)
Increase / (Decrease) in other financial liabilities (0.74) -
Increase / (Decrease) in Current Liabilities - 0.10
Increase / (Decrease) in Income Tax Assets = =
Increase / (Decrease) in other Non-Current Assets - 0.00
Sub Total of working capital adjustments (0.71) (3.20

Cash Generated from Operations 9.94) 5.42)
Interest Paid - -
Exceptional Items = =
Net cash from operating activities (A) (9.94) (5.42
Cash flow from investing activities
Purchase of Fixed Assets = B
Proceeds from sale of Investment - S
Foreign Exchange Loss/ (Gain) S &
Other financing activities
Net cash from /(in used) in investing activities(B) - =
Cash flow from financing activities
Interest Paid = =
Increase / Decrease in Borrowings 9.50 6.00
Net cash flow from financing activities ('C) 9.50 6.00
Net increase in Cash and Cash equivalent (A+B+C) (0.44) 0.58
Cash & Cash equivalent at the beginning of the year 2271 22.10
Cash & Cash equivalent at the end of the year 22.27 22.68
Components of Cash and Cash equivalent
Cash on Hand - -
With Banks-

On current account 131 1.53

On deposit account 20.91 2117
Total 22.22 22.7%




KSS LIMITED (In CIRP}
Notes to the Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in INR in lakhs, unless otherwise stated)

Note
No Particulars Ay Asat
. 31st March 2026 | 31st March 2025

5 | Investment in Subsidiaries
Fully Paid Equity Shares (Unquoted)

K Sera Sera Box Office Private Limited
2,74,24,999 (31st March 2018: 2,74,24,999) Equity shares of Rs.10 each fully paid

K Sera Sera Miniplex Limited
2,99,99,999 (31st March 2018:2,99,99,999) Equity shares of Rs.10 each fully paid in 3,000.00 3,000.00

K Sera Sera Digital Cinema Limited (formerly known as K Sera Sera Technologies Private
Limited)

2,99,99,998 (31st March 2018: 2,99,99,998) Equity shares of Rs.10 each fully paid in 3,000.00 3,000.00
1,154 (31 March 2018: 1154) Equity Shares of AED 35,000 each fully paid up of K Sera
Sera Productions FZE

Birla Jewels Ltd
9,99,000 (31st March 2018: 9,99,000) Equity shares of Rs. 10 each fully paid 99.90 99.90

Birla Gold & Precious Metals Ltd
10,00,000 (31st March 2018: 10,00,000) Equity shares of Rs. 10 each fully paid 100.00 100.00

Investment in Equity Shares of Unlisted Entities
(measured at fair value)
Investment in equity instruments 136.89 136.89

6,336.79 6,336.79

6 | Other Non-Current Asset
Unsecured, Considered Good
Unsecured, Considered doubtful

Custom Duty Paid on Protest 38.08 38.08
Security deposit - Sales tax 31.70 31.70
69.78 69.78

Financial Asset - Current (measured at amortized cost)
7 | Trade receivables
Doubtful-More than 6 Months :

8 | Cash and Cash Equivalent

Balances with Banks in Current Account 1.31 1.53
FDR with Bank 2091 2117
Cash on hand

22.22 22.71

9 | Loans Receivables

Unsecured, considered good
Advances given to subsidiary 926.15 926.15
Advances given to Others

926.15 926.15
10 | Other Current Assets
Advance for properties 39‘;.22 32322
Advance to Suppliers i7.33 1(,-57
Balances with Government authorities (GST Input Tax) 0. : 190.10
Asset held under government custody 1‘)0.18 i
TDS Receivable oot T

11 | Asset held for Sale
Investment in Subsidiaries
Advance given to subsidiary
Less: Impairment provision
Total




KSS LIMITED (In CIRP)
Notes to the Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in INR in lakhs, unless otherwise stated)
1', As at reporting date, management has classified investment in overseas subsidiary ie. K Sera Sera Production FZE, Kamala
' Landmark Infrastructure Pvt. Ltd. and Joint Venture in Citygate Trade FZE under Asset Held for Sale including advance given to the
[subsidiary as asset held for sale, being the management is committed for sale in near future. Asset held for sale has been stated at
cost impairment and management believes that the fair value less costs to sell is higher than their carrying value.

TR




KSS LIMITED (In CIRP)
Notes to the Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in INR in lakhs, unless otherwise stated)

12 | Equity Share Capital
Authorized Capital
23,000,000,000 (March 31, 2020 : 23,000,000,000) Equity Shares of Re. 1/- each 230,000.00 230,000.00
230,000.00 230,000.00
Issued & Subscribed & Paid Up Capital
2,135,875,070 (March 31, 2019 : 2,135,875,070) Equity Shares of Re. 1/- each 21,358.75 21,358.75
21,358.75 21,358.75
Details of shareholders holding more than 5% shares in the company
Number & % of | Number & % of
Name of Share Holders holding holding
Aspire Emerging Fund 205,800,000 205,800,000
(9.64%) (9.64%)
Auctor Investment Limited 200,989,500 200,989,500
(9.41%) (9.41%)
Emerging Market Opportunities Fund 185,774,746 185,774,746
(8.70%) (8.70%)
s itio cl ity Shares:

The Company has only one class of equity shares having per value of Re. 1/- per share. Each holder of equity shares having par
value of Re. 1/- per equity share is entitled to one vote per equity share. In the event of liquidation of the Company, the holders of
equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.

13 | Other Equity
a) Securities Premium reserve 10,074.48 10,074.48
10,074.48 10,074.48
b) Retained earning -opening (24,957.63) (24,897.12)
Addition during the year (67.52) (60.52
Closing Balance (25,025.15) (24,957.63
Total (a) +(b) (14,950.67) (14,883.15
Non-Current
Financial Liabilities (measured at amortized cost)
14 | Short Term Borrowings
- from related party 319.36 319.36
- from Others 37.50 28.00
- from others (8% Optionally convertible redeemable Bonds) 500.00 500.00
856.86 847.36
15 | Trade Payables
Payable for expenses :iii 3366:
16 | Other Financial Liabilities
EMD from resolution applicant 65322 6322((;
Other liabilities T =70
17 | Other Current Liab?linje_s' S 223
Statutory and other liabilities e TSk
Government Grant- Deferred Income X 1
Advances to Debtors T




KSS LIMITED (In CIRP)
Notes to the Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in INR in lakhs, unless otherwise stated)

Notes

Particulars

For the year ending
31st March, 2026

For the year ending
31st March, 2025

18

19

20

21

22

Other income
Foreign Exchange gain
Hire charges income
Royalty Income
Interest Income

Employee benefit expense
Salaries and wages
Staff welfare

Finance cost
Interest paid

Depreciation and amortization expense
Depreciation & amortization expense

Other expenses

Rent Rates and taxes

Communication costs

Printing & Stationery Expenses

Advertisement & Publicity

Foreign Exchange Revaluation Loss

Travelling and conveyance

ROC

Legal and professional fees

AGM Expense

Auditors Remuneration
Statutory Audit Fees

Internal Audit Fees

Interest & Penalties Paid

Settlement Amount under Settlement Application
with SEBI

Postage & Telegrams Expenses

Sundry Balances w/off

Other expenses (CIRP Cost)

1.14

1.45

1.14

1.45

58.29

58.29

58.29

58.29

1.00

9.37

1.00

2.67

10.37

3.67




. (/A Amit Ramakant & Co.
. "' Chartered Accountants _

TO

Mr. DHARMENDRA DHELARIYA
RESOLUTION PROFESSIONAL
KSS LIMITED (In CIRP)

(CIN : L22100MH1995PLC092438)

Regd. Office : Unit No. 101A, First Floor
Plot No. B-17, Morya Landmark I, Andheri (West)
Mumbai, Maharashtra - 400053

Independent Auditor’s Report On Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Report on the audit of the Standalone Financial Results of KSS Limited

We have audited the standalone financial results of M/s KSS Limited for the quarter ended
31st March 2026 and the year to date results for the period 1st April 2025 to 31st March
2026, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements, which are the responsibility of the
company’'s management. Our responsibility is to express an opinion on these financial
results based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in' Indian
Accounting Standard 34 (Ind AS 34)for Interim Financial Reporting, prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under; or by
the Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in India.

The Company has been under the Corporate Insolvency Resolution Process (‘CIRP’) under
the provisions of Insolvency and Bankruptcy Code, 2016 (‘the Code’) vide order dated
January 24, 2023 passed by the National Company Law Tribunal (‘NCLT"). The powers of the
Board of Directors stand suspended as per Section 17 of the Code and such powers were
exercised by the Resolution Professional (RP) appointed by the NCLT by the said order
under the provisions of the code. As per Section 20 of the Code, the management and

operations of the company were managed by the Resolution Professional CA Dhg;mfg\
Dhelariya from the commencement of CIRP. ' /-(\‘23_‘ ="\
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The CIRP CA Dharmendra Dhelariya provides that, The application filed for approval of the
Resolution Plan was rejected by the Hon'ble National Company Law Tribunal, Mumbai
Bench, vide order dated 24th March 2025 in IA No. 04 of 2024 in C.P. No. 748 of 2022. No
further directions were issued by the Hon'ble NCLT in the said order. Accordingly, the
Resolution Professional convened a meeting of the Committee of Creditors to decide the
further course of action. In the said meeting, the resolution for initiation of liquidation was
not passed by the requisite majority of the members of the Committee of Creditors. Since the
Resolution Plan was rejected by the Hon'ble NCLT and the CIRP period had expired, the
Resolution Professional has filed an application for initiation of liquidation of the company
before the Hon'ble NCLT. The said application is pending for adjudication.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

The Company has prepared financial results as prescribed in the SEBI Regulation 2015, We
do not express an opinion on the dccompanying Statement of the Company. Because of the
significant of the matters described in the “Basis for Disclaimer of Opinion” section of our
report, we have not been able to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion as to whether this statement. In our opinion and to the best of our
information and according to the given to us these quarterly financial results as well as the
year to date results:

I. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and '

il Give a true and fair view of the net loss and other financial information for the
quarter ended 31st March 2026 as well as the year to date results for the period
from 1st Apr 2025 to 31st Mar 2026.

Basis for Disclaimer of Opinion
We draw your attention to:

a, The Company has invested Rs. 6199.90 lacs in the equity shares of its 4 subsidiaries
as on 315 March 2026. The company has not conducted assessment w.r.t the
impairment of the said investment. It was noted that out of the said 4 subsidiaries,
Birla Jewels Limited, Birla Gold and Precious Metals Limited are having negative net
worth as on 315t March 2026. Due to lack of explanation from the manpﬁgﬁmand

documentary evidence, we are unable to comment on the adequacy of the pro n
to be provided for in the books of accounts. < ‘-'.;“"l




b. The Company has investment in un-quoted shares amounting Rs. 1,36,88,296/- as on
31.03.2026. The company had not conducted the Fair Value Assessment for the
Investments held by KSS Limited of Rs. 1,36,88,296/- in the shares of unlisted
company as required under Ind AS 109. Hence we are unable to comment on the
realizable value of such investment. :

. The company’s financial statements as of March 31, 2026, reflect outstanding loans
and advances of Rs.1325.62 lacs. Our audit procedures included seeking
independent balance confirmations for the majority of these amounts from the
prevailing management, but we have not received any such confirmations.
Additionally, we noted that the company has not recognized any interest income
on these outstanding loans and advances. Given the absence of adequate audit
evidence, we are unable to form a conclusion regarding the recoverability and
existence of these reported loans and advances. In which some significant balances
are related to Maars Software International Ltd. of Rs. 399Lacs, M/s Birla Gold And
Precious Metals Ltd. 645 Lacss, M/s Birla Jewels Ltd Rs. 30 Lacs and M /s K Sera Sera
Miniplex Ltd Rs. 251 Lacs as on the year ended 31.03.2026.

d. In accordance with Standards on Auditing (SA) 505 - External Confirmations,
independent balance confirmations for bank balances as at 31 March 2026 were
sought directly from the respective banks du ring the course of our audit. We received
confirmation only in respect of the Yes Bank Limited (CIRP) account, confirming a
balance of Rs. 97,619/- as at 31 March 2026, However, no balance confirmation was
received from Kotak Mahindra Bank despite our request. Accordingly, bank balances
aggregating to Rs. 1.31 lakh as appearing in the books of account as at 31 March 2026
are only partially confirmed. To the extent confirmation has not been received, the
balances have been relied upon based on the bank statements and other records
made available to us.

e. The balances of Trade Receivables and Trade payable of the Company are subject to
confirmation from the respective parties and consequential
reconciliation /adjustment arising there from, if any.

f.  The company has a Gross Tax Asset of Rs. 536.05 Lacs and Net Tax Asset of Rs 111.49
Lacs respectively as on 315t March 2026 pertaining to various years. The company
has not provided with the status of the assessment/refund/appeal for the said Tax
Assets and hence, due to lack of the information and documentary evidence, we are
unable to comment on the recoverability of the tax assets or requirement of the
provision, if any.

g. The company has issued 8% Optionally Convertible Redeemable Bonds and an
amount of Rs. 15,00,00,000 is outstanding as on 315t March 2026.
company has not accrued debenture interest expense on the said Debett
also not obtained Interest Waiver Letter from the Debenture Hol




h. The search was conducted by the Income Tax Department u/s 132 in the office
premises of the Company during the financial year 2019-20. The company has
disputed Income Tax demand of Rs. 2669.23 Lakhs Against the order passed u/s
143(3) rw.s.153A/143(3) for the AY 2014-15 to 2020-21. The company has filed
appeal before CIT (Appeal) for said disputed demand for respective assessment
years.

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended 31, 2026 under the provigions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is not sufficient and
dppropriate to provide a basis for our audit opinion.

Emphasis of Matter
We draw your attention to:

a) The Company has outstanding payable of Rs. 666.36 lacs as on 315t March 2026
towards ROC on account of non-compliances in previous years.

b) As explained, the compgny has defaulted in conversion of convertible bond issued
to Micro Capitals Private Limited. As results the condition contained in the
Agreement, triggered and consequently, the company became liable to make
payment amount to Rs. 67,11,69,217/. Based on application filed by financial
creditor, Hon'ble NCLT, Mumabi bench passed the order for initiation of CIRP
under Section 7 of the Insolvency & Bankruptcy Code, 2016 dated 24t January,
2023 appointing Mr. Dharmendra Dhelariya as Interim Resolution Proféssional.
These financial statements have been prepared with the same basis of
preparation as adopted by the erstwhile board of directors under section 134(5)
under Companies Act, 2013 and related regulations.

€] Note of the statement of the Standalone Financial results stating, Company had
received a notice of Demand of Rs 1035.05 Lacs including the interest and penalty
under MVAT on account of VAT liability on the leasing of Cinematographic films.
In line with film industry consensus, the Company is of the opinion that there are
no grounds for levying VAT. The company is of the view that said demand
contesting. Hence, no provision has been considered by/t/l;e_--jﬂighis financial

statements, ;;f%-ﬁ:ﬁb—’f:ﬁg;\ﬂ
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d]

f)

)

h)

Note of the statement of the Standalone Financial results stating, Company had
received a demand of Rs 734.06 Lacs excluding interest and penalty under section
142 of the Custom Act 1962 on account of non-adherence of EPCG Scheme as
company is not able to export the goods/services as required under the EPCG
Scheme. The company has made a deposit of Rs. 38.07 lacs with the customs
department during the FY 2019-20. Custom department freeze/attached the
various assets against the said recovery. The company is of the view that said
demand contesting. Hence, no provision has been considered in this financial
statements.

Note of the statement of the Standalone Financial results stating, the Company
has ongoing legal cases under Bombay High Court, Securities Appellate Tribunal
and Debt Recovery Tribunal (Mumbai). The company is of the view that said
demand contesting. Hence, no provision has been considered in this financial
statements.

Statement of the Standalone Financial results stating, the total listed and paid up
capital differs due to the allotment of 5,64,88,730 equity shares of the face value
of Re. 1/- each at the rate of Rs. 14.16/- per share on a preferential basis whose
listing approval is awaited from the concerned stock excha nges pursuant to the
conversion of Optionally Convertible Redeemable Bonds (OCRBs) in the FY 2014.
In the FY 2020-21, the company has filed an application for settlement with the
SEBI by offering to pay a reasonable Settlement Amount of Rs. 10,23,750. The
company has created a provision of Rs. 10,23,750 and the settlement application
is yet to be accepted by the SEBI.

SEBI had imposed Rs. 12 Crore penalty upon the company for violation of Section
15HA of the SEBI Act and Rs. 10 Lakhs under Section 15A(a) of SEBI Act.
Company is of view that there is no quantification given for such a huge penalty
and Hon'ble SAT is also of same view. Hence Company has challenged the order
by fling appeal before Hon'ble SAT, Mumbai and hence the no provision has been
considered by the management in these results.

Pursuant to a letter issued by National Stock Exchange of India Limited dated
27th October 2020, the trading in the securities of the KSS Limited has been
suspended w.e.f November 27th, 2020 due to non-compliance with Regulation 76
of SEBI (Depositories and Participants) Regulations, 2018 for two consecutive
quarters l.e. March 31, 2020 and June 30, 2020 for the identified non-compliance.
Till the date of this report, the company has not complied and thus, trading in the

securities of the company is suspended. {y:;\‘-'“ J{J\H
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These Financial Statements have been signed by the Resolution Professir



Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2026 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For AMIT RAMAKANT & CO
Chartered Accountants
FRN 009184C

i 5 L =
(CAAMIT AGRAWAL)
PARTNER
M.No. 077407

Place : Jaipur
Date :29th May 2026

UDIN : 26077407DKCOZX6596



(¥ In Lacs)

- i Quarter ended on Year ended on
Sr. Na. Particulars "
31032016 31.12.2025 31.05.2025 31.03.2026 31.03.2025
(Unaudited) (Unaudited) [Audited) (Audited] {Audited] |
i Revenue from Dperations
[2) HNet Sales = - . -
{BY __ |Cther operating Income 0,90 049 067 114 145
Total Income {a+h) 0.90 0.09 067 1.14 145
2 Expenditure
[a) Employees benefits expenses
[b) _ |Finance Costs - . : ; -
(<] Depreciation, Amartization & Depletion Expenses 14.57 14.57 14,57 58.29 58.29
{d} Other Expenses 249 LOD 132 © 1037 67
Total Expenditure (2 to d) 17.07 15.57 15.89 GGG 6197
3 Profit / [Loss) before exceptional itemns and tax[1-2) (16.17) {15.49]) {15:27) [67.52]) (60.52]
4 Exceptional items
3 Profit / (Loss) after exceptional items and tax [3-4] (16.17) {15.449) [15.22) [67 52) [A0.52])
6 _ |Tax Expense:
(] Currént Tax
(] Deferred Tax
7 Profit / (Loss) for the period {5-6) (16.17) {15.49) (15.22) [67.52) [60.52)
8 Profit/{Loss] from discontinued operations . i .
4 Tax expenses of discontinuing operations 0.00 0.00 0.00 06 0.00
10 wet profit (Inss) from discontinued operation after tax (8-9) -
11 ‘|Profit/ {Loss) for the period (7+10) [15.49) {15.22) (67.52) [60.52)|
W -
fa} {1] Jtems that will not be reclassified to profit or loss g
il Income tax relating to items that will not be reclassified to profitor logs .04 0.00 .00 0.00
(1} [} leems that will be sified to profit or loss 0.00 .00 0.00 .00
~ [fii) Income tax relating to ftems that will be reclassilied to profit or loss 0 ‘0.0 0.00 |
Total other comprehensive income net of taxes s (.00 000 000
9 Total Comprehenslve Income for the perlod fyear [T+H) Comprising Profit (Loss) [1549) [67.52) {60.52)
and Other comprehensive Income for the period




21,358.75

10 |Paid up Equity Share Capital (face value Rs 1 each. fully paid) #1,358,75 21,350.75 ¥1,358.75 2145875
11 Other Equity
A2 Earning per equity share of Rs 1/ sach
(1] Basic (f.00] (0.00) {000 0.0} (0o
(2] Dilutod (000) [2.00) {004 (.04 {0.00)
|See accompanying note to the fnanclal results: H

-




statement of Assets and Liabilitles {Standalone- Ind A5 compliant) (% in Lacs]
Particulars As at As at
March 31, 2026 | March 31, 2025
[Audited) {Audited)

ASSETS
Non-Current Assets
Property, Flant and Equipment 9598 15434
Intangible assels 16952 169.52
Finanglal Assets

Investments 533679 6,336,749

Loans - -
Defarred tax assats 263.14 163.14
Inenerie Tax Assets 11149 111.4%
Other non-current assets 69,78 [
Total Non Curient assets 7,146.69 7.204.96
Current assets
Trade receivables . -

Cash-and cash equivalents 22,24 271

Lorns 926,15 526,15
(ther current assets 63624 534,76
Total 1,584.63 1,503.62
Asset held for sale - -
TOTAL ASSETS 8731.34 B788.59
EQUITY & LIARILITIES
Equity
Exjitlty Share Capital 21,358.75 2135875
Dther equity (14.950.67) {14,883.15)
Total &,408.08 6,475.60
LIABILITIES
Current Liabilities
Financial liahilities

Borrowings Bh6.E6

Trade Pavahle IT15

Oiher fnancial liabilites 69796
Other current liahilities 736,29
Total 2,323.26

Total Equity and Liabilitics




Notes :

T The Statement of fimancial result has been prepaced in accordance with the frdlan Accounting Standards [Ind AS) as notified hy Ministry of Corparate Affairs piursuant 1o

cection 133 resd with Rule 3 af the Companies (Indian Accounting Standard] Rules, 2015, Companies {Indian Accounting Standards) amendments Rules, 2016 and in
terms of regulation 33 of the SEBI [Listing Obligations and Discloure Requirements) Regulations, 2015, SEH] cirpular dated july 08, 2016 and other accounting principles|
generally accepted in India.
The above siatement of inancial results has been reviewed and approved by the Resolution Professivnal on 29th May 2026, The Statutory Audites of the Company have
reviewsd the said Results:
The Company had issued convertible bonds aggregating to 13 crares to Micro Capitals Frivate [imited, Upon occurrence of an event of delault in relation 10 the
conversion of the satd convertibie bonds, the conditions stipulated in the relevant agreement were teiggered; pursuant to which the Company became liaple to pay an
amount of $67,11,69,217/-. The said default aceurred on 1 April 2021 during the COVID-19 panderle, a period in which the Company was facing severe financial stress
and hardship,

Consequently, Micra Capitals Private Limiteel, [0 its capacity a5 Financial Creditor, filed an application under Section 7 of the Insolvency and Bankruptcy Code, 2016
(“1BC"} for initiation of Corporats Insolvency Resolution Process ["CIRP7) against the Company for the aforesaid default amount of 167,11,69.217 /- The Hon'ble National
Company Law Tribunal ("NCLT™), Mumbai Bench, admitted the said application vide order dated 24 lanuary 2023 in TP No. 748 of 2022,

Pureuant to the aforesaid order, Mr. Dharmendra Dhelariya (1B Registration No. IBBI/IFA-001,1P-POB251/2017- 18/ 104B0) was appointed as the Interim Resolution
Professional ("JRP") under Section 13{1){c) of the IBC. Further, a moratarium under Section 14 of the IBC was declared by the Hon'hle NCLT. During the CIRP period, the
Company continued its operatibus ag a going concermn.

Thereafter, in the first mecting of the Committee of Creditors ["CoC”), Mr. Dharmendra Dhelariya was confirmed and appointed as the Resolution Professional (“RP") of
the Company.

The application filed for approval of the Resolution Plan was rejected by the Hon'ble NCLT, Mumbai Bench, vide order dated 24 March- 2025 in LA No. 04 0f 2024 in CP,
No. 748 of 2022, No further directions were issued by the Hon'ble NCLT in the said order. Accordingly, the Resolution Professional convened a mesing of the Committee
of Creditors to deliberate and decide the further course of action. In the sald meeting, the resolution for mitiation of liquidation of the Company coulid not be approved due
o absence of the requisite voting majority of the members of the Col.

Since the Resolution Plan stood rejected by the Hon'ble NCLT and the CIRF period had expired, the Rusolution Professional filed an application before the Hon'hle NCLT
seeking initiation of liquidation procesdings against the Company. The said application is presently peading adjudication.

Further, the Resolution Applicant, Micro Capitals Private Limited, being aggrieved by the order passed by the Adjudicating Authority rejecting the lesolution Plan, has
preferred an appeal before the Hon'ble National Company Law Appellate Tribunal {*NCLAT"), New Delhi. The matter was heard by the Hon'ble NCLAT and judgment was
reserved on 13 February 2026, The judgment is presently awaited.

As per the requirements of Ind AS-108, no-disclosure is required as the Company |s operating in single business segment.
'
A search was conducted by the Income Tax Departaent u/fs 132 in the office premises of K33 Limbted during the FY 2019-20, The company has disputed Income Tax

Demarid of Rs. 2669.23 Lakhs against the orders passed u/s 193(3) rw.s 158A/143(3] for the AY. 2014-15 to A.Y. 2020-21. The company has filed appeal before CIT for)
the said disputed demand for respective assessment years.




10

11

12

13

Company had recelved & demand of Rs 734.06 Lacs excluding interest and penalty under section 142 of the Clistom Act 1962 i account of non-adherence of BPCG
Scheme as company 1§ not able to expor] the goodsfservices ag pequired under the EPCG Scheme . The company has made a deposit of Bs: 3807 lacs with the customs
department during the FY 2019-2 0, Custom department lréeze/artached the varidus assets against the said recovery. The enmpany Is contesting the said demand and is of|
thie view that the [iability will not arise. Hence, no provision has been considered in this financial resulks

Compamy has ongoing legal tases under Bombay High Court and Debt Riecovery Tribunal (Mumbai). Company is contesting the sald demand and isof the view that the
liability will not arise. Henee, no provision has been considered in these financial statements.

Pursyant to s letter issued by Natianal Stock Exchange of india Limited dated 27th October 2020, the trading in the securities of the K55 Limited has been suspended wied]
November 27th, 2020 dus to non-compliange with Regulation M of SEB [(Depositories and Participants) Regulations, 201§ for two consecutive quarters Le, March 31,
2020 and june 30, 2020 for the identified nor-compliance. Till the date of this repart, thie corspany has not complied and thus; trading in the securities of the company is
suspiended,

These Financlal Statements have been signed by the Resolution Professional [itP) while exercising the power of Board of Divectors of the Company, which has been
conferred upon him in term of the provision of section 17 of the Code. Resolution Professional has signed these financials in good faith, solemnly for the purposs of
comphance and dischavge of His duty under the Code,

Previous period's figures have been reclassified, wheréver necessary, to correspond with those of the current period,

- For and On bebalf of KSS Limited (In CIRP)

..m..r)hr.;};h:h.r.q. 7
Bha

Dhelarlya V4
Place: Ahmedabad Resalution Professh R ion Professtonal B
Diate: 29th May 2026 Rep. Mo, IBBL/IPA-0 Re. No. TRRE/IPA-001 /1P 2018710480

AFA Number: &A1/ AFA Numiber: AA1 /1048002 300625/ 106886
AFA valid upto 30/ AFA valld upto 30/06/2025




KES LIMITED (In CIRF)
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KSS LIMITED (In CIRP)

Standainne Statement of PFrofiz aned Less for pour wnded 51 March 2026
FAN rapnts e de TNR i kR, it oo firpedss Moarted |

e thie sicompaniring Notis o the Finaneal Satements

A per our Report of even date

FOR AMIT RAMAKANT & CO0
|CHARTERED ACCOUNTANTS

For the year
Burticulars Pt cinding ﬂum thie year easding
3 ¥st March, 2026 AN R RO

[Incoome

Qrher incowme 1H {14 . s
Total Income 114 TA5
Expenzes

Emplayee benelits pupense i

Fipmmie coosts i

Deproclation and amoriiealion epense 1 o1 L M9
b expensey 22 1nE R 357
Total Expenses [ m.m,..m.m._
(Lo Profit before E.Ewnnam Ty and Tax (&5} (6t.52)
Exceptional |temms

{1.osx]/ Profit belore ty hmq.mm_. (6052
| Tax eapenso

Cuaprem ki

e aidjirsEmee s rekatling to Previsas year

Deletiud lax chidrpey [eredit]

Profit fur the Year (67.52) [50.52)
arher Comprechensive Inoyme

w5 thiot will not be ruclassafiod o groofin or loss

It that will he revlanaified th profilor o :

Total Comprehensive Ioss for the year 7543 {B0.52)]
Earnings por equity share of face value of ReD sich [k} {a:00)
 Bsic B dibed (a0 {ian]

-Dilted .

[Ranlfcint accoynting policis 1&32

For and on behall of the Board of E_..un-m;-u of
K55 Limitad (in CHRE) A e %
Jais __.;.,__.. = J.,.a/__ .
ekt .rﬁ “n._... “ - ._.
T gﬁ!%? N .._u..ﬁ\_a
ftesolation Professkmal bl -
Eu___,_u»bﬁhuﬁﬁ:_unﬂ ﬁﬁ::.ﬁ.x.

PLACE: Ahmedabad
DATE: 29/05/2026




KSS LIMITED (In CIRP)

Standalone Statement of Cash Flows fgr the year ended March 31, 2026

{AH armomies dce i TN Onclalshe cisless atherwinge stoted)

R Foor the wear ended
A1-Mar-26 whqzlﬂ.ﬂl.-.wlm..
1_....wmr flow fram operating activities
PEON G oval By | ax U] )
At for
Diepreciation 5829 5A.79
Ermdnation in vabas of nvestment F -
Inbereyt Faid -
|Fuareinn Exchange Lossg{Gain) o
Operating Profit Hefore Working Capital chabges [T | [2.22})
| Ad|nsmyent for
tIncrease]/Decrease in Trade Recetvable
(Incrisase) Decrease iy shon tirm dies B advanon 0.0
(§ncrease)/Decreast by uther cortehn Assets [1.48) [aEkd] |
Irreise [ [Decrease] in Trade Pavabing 1.52 [.98]
[ricrease /[ Decrease] in-other Risncial labilithos f7) -
Inerease / { Decrease ] in Corrent Linbilities . 0,10
[rerpase ) (Decrease] in Inogme Tax Assets -
Increane f {Deerense] in othor Non-Current Assets 0.00 ]
: Sub Toral of working capital adjustments [3.71) 3.20
(zash Gencrated from Operations [9.94} 3
Interist Fagd - E
Expeptional fems -
Met cash from operating activities (A) [5.94) _.m..;_uﬁ
Cash flow from Lnvesting activities
Parchas of Fiyed Assels
Proceeds from sale of Investmeit
Foreipn Exchange Loss/{Gain]
(Other Onancing Activities
Net cash from /{in used] in investing activities(B]
Cash fiow from fnancing actvities
Interest Fabd = -
Incrasd | Deorease bn Borrowings .50 b0
vash fow from financing activities {'C} 4.50 600 |
et increase in Cash and Cash equivalent (A s8] a4 58
|Cash & Gaste cquivalent at the beglnning of thi pear ELTY 2210
Cach & Cash equivislent at treend of the year 2227 27,68
[Wirts Banks. ) ;
S o ul o
in deposit accomnt = e SR
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HSS LIMITED [In CIRF)

Histics it the Standabone Financial Statements e the year cided March #1, 2026
(A drrreain e e am AR Aokl uiiskens B e Waiinl)

11

& B feva B _.__..r:. Prifurib Ll
(72 T s Manch S 2T L svares o b ) ach flly il

Rl Sora Minies Lt
99 N9 A March JO0EE G S0) Buity shorvs ol B8 i lly pald in

K% S il Cherertiar L il Cioimmsriy i ns6-Sers Sem Tochprdoghcs Priviee
[Ehmitrd} )

1,59 55 559 | ¥ st Marce 008 20090 5050 Bguity dharistal R L sk Silly galilm

LA (I March 2000 1054 Sy Shanis of ALD Y000 i fally polld up ol Eiers
rn_.n_.u...n.._ia.___._.._ﬂ:

Blirta fveri 164 )
0,056 10 {31t March 2 i T3 000 ) Sk shares of 31610 nick fuily pulid

s Gl & Prmcusis Melals Lid
LU 152 Maiyh 2068 i 0 MU Bguity shares ol #x 10 emch flly palit

Tendestmment i Epuivy Shares of Unlisted Entilies
[measared at Wi vabail
Lt i eijnay marmmres

e Mon-Current e
tmprniresd, Copslifiered fand
Tpeenureil; Crinsderid dnihtind
aioan Thity Paid i Prosesy
Seoprmydeposr - Salea fw

Financial Avsol - Curnent {meaised ot ssmorticed mas)
Tradi reativahiles
Doithifub-keen thandl Homibe

Cash and Caih Enabvalent

Dalnees with Baric gy Cusriat hestiund
FrIRwith fEank

o i mahid

Bdvaeres ghien 10 subsidsary
Fdvunges given i= Dthers

Aswet hekd fur Sale
[egprestiiend in Subaidiarios
Ay pven v iy
Lo Arpadremesss provsiin
foinl

T Aaal Taal
| FHmiCaliry 41t Mo 202 | 3Ew March T2H
5 | Ievesimend in Sabadibiarim
Fully Paid Pquity Shores [Unmqusted)

ERIETRUY

S0

Lok EFTET
F1H e
Lo 160061
(ELE] (ENTT]
& 3IRTS B ATETE
ol A

EA L aLie
59.78 AT
L 153
T 1R
L T




K55 LIMITED (1n UiRP)
Motes i the SEEmdalers Finandal Satements lor the yeur emfed Mapch 11, 22
R e atre D [ i osdia. iiniess e A ] =

| e oportieg te inuagemin i cssihod s i dvcrses sursiducy be. ¥ fere Sern Pridectnn FEk Kamala
||/ |Landnisid; trfrvtrcre s Lol am e ety i Chygaee Tesde FLE imder Atsce Heid i Sali i deding advaont gl m fhi
raennel iy s aumsadt Sesh? fnir il i Ehes mawagemi |s pemnebod T ealo ie near-fitwnn Aol Beio i asie has e sated =
e (i e and mianngitmees bellorits thak Shin e ewbir leas s 5wl s iiglies Sl thais carrysing vl




K58 LIMITED [In CIRE)

Meates £ 4B Standabens Financ s Sotzments for the grar caded Mardh 31 i

AU v s an IV . ket O iyl

12 | Equety Sthare Cipiis
AmUhariid Caplual
LT KRNI [ Mirirrrd: 1, SR D, AL A0 iy S ol B 1) e

fssmed & Smhwcribed & Paid Up Capa)
LHISHEH 0 fMerth 51, 2049 £ 135095070 Eqtity Sharerod B2 1 2ah

ettty of shairehalers holdimg more thai §% dhiakes in e campany

Kame ol Phare Helers
! Lawpn Earerping Famd

{huroor imee st Lamsiod
{Emugmng Mar ket Oppertiin s Fuyad
| Terms & Longdlilens attsted o Broiny Shares:

| mobosm PRI il L]
A ‘Fdooy,nd
LLLTS F1LIE0TE
e 2135675 B1LRGETS
Rumbev & 56 ol v Al
Bt heliling
T .ﬁmm TR A
[ ]
] W AE9 500
[oEis) [LETEN]
1RETT4TER THG T M
{0,744 fi P

arvrrimugin will he in propusion u e noisber of equisy sharis hehil by The shuncishien.

[The: Cosigany Ras naly ot ol of pguily, Anenes fraving per-aiu ol e 15 por share, [F0) :.n__"_q”_:.._.nnnwa_ sheaspis ey it
ot o M. 1/ por, gty share i priiied to i) wole per eguity share. o e pre ol lgoidaton of she Coenpuany, the hodders of
gty shars il b olilEIe 1 receive pemalnig msses of the Company, after distribution of il proferonsis ameind T

13 I.ﬁﬂnﬂun.ii )
f i LORTAAR] 1P
A} Sty Premiuti peseritl s
] Mesained e, -mnin 5T ez PETUITERYS|
Sadting it e year LTdH ammu.wu
Chpting Hidanor 124 i}
Tl (a) +{h} I T LR
al Liabilihes ( rwel 1, umartlsed oo )
1% | Swort Term lkerrawings )
veluted ! CATE3E ETEEY)
.ﬁﬂ!ﬂ 2 gl 1800
: ) So0L00 20000
- frvpm éhprn (BS Opbinnully ermrnise redeymabbo Sasi S
L e _...nru..g.,, Tty .x_.i__
e ALI5 004
i, i PIE L L]
ML from mvecoustion applicand P el
ither labilinies - o T
17 | dilier Current Lishilsses i 17
Siahienry end pthe jiakditles B =581
Goverameot Grant- Delerrnd Tiome
..&...!.ﬂlﬂ.ﬂ&.nﬂ .|||..|. —1 s
—
-......-
\.,,.\




ESS LIMITED [In CIRP)
Mol % D s Stanflalose Fitnncial Ststemunts for the year ensded Marcch 21, T026
(A amonds woe i ENR in alchs, anlis athervwise suited )

Partitulars

For the year ending
$1at March. 036

For the year enaling
3151 Macch, 2025

1

1

1

Oitheer income
Foreign Exchange goin
Mire clsarges incoin
Fowalty Income;
Inlerest Incaine

Emplovee henelil sapuass
Salories awd wages
FaalT wiptfare

Finnmoe cost
Tnirodt phaid

Dpredation and amortization expense
Diegireciativia & amarization expense

Dther expenses

Honil Rates-and takes

Commienication costs

Printing & Stationery Expeoses

Adlveriiennenl & Pohlicite

Foraign Exchange Rovshsation Less

Travelling anpd conveymiio

RGO

Lesgal and profeshional fees

AGM Expeme

Audiiloss Rempnersion
Stptubory At Foss

Internal Audie Feea

Inbrresd £ Penaltive Pald

Gotilemient Amoont wnder Seitement Appicition
el S EEI

Postage & Telaprams EXpenses

Sundry Balinces wiolf

Dtfior pkpenses {CIRP Cosy

114

LAS

114

1.45

SE.29

58,29

SH.29

5RI9

T4

G37

Lai

-2.67

1837

367 |




. m Amit Ramakant & Co.

"} Chartered Accountants
Mr, DHARMENDRA DHELARIYA
RESOLUTION PROFESSIONAL

KSS LIMITED (In CIRP)
(CIN : L22100MH1995PLC092438)

Regd. Office : Unit No. 101A, First Floor
FPlot No. B-17, Morya Landmark 11, Andheri (West]
Mumbai, Maharashtra - 400053

Independent Auditor’s Report On Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Report on the audit of the Consolidated Financial Results of KSS Limited

We have audited the Consolidated financial results of M/s KSS Limited for the quarter ended
31st March 2026 and the year to date results for the period 1st April 2025 to 31st March 2026,
attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements, which are the responsibility of the
company's management. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (Ind AS 34)for Interim Financial Reporting, prescribed, under Section.133 of the
Companies Act, 2013 read with relevant rules issued there under: or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India. -

The Company has been under the Corporate Insolvency Resolution Process (‘CIRP') under the
provisions of Insolvency and Bankruptcy Code, 2016 (‘the Code’) vide order dated January 24,
2023 passed by the National Company Law Tribunal ('NCLT’). The powers of the Board of
Directors stand suspended as per Section 17 of the Code and such powers were exercised by
the Resolution Professional (RP) appointed by the NCLT by the said order under the provisions
of the code. As per Section 20 of the Code, the management and operations of the company
were managed by the Resolution Professional CA Dharmendra Dhelariya from the
commencement of CIRP.

The CIRP CA Dharmendra Dhelariya provides that, The application filed for apprbval of the

Resolution Plan was rejected by the Hon'ble National Company Law Tribunal, Mumbai Bench,

vide order dated 24th March 2025 in 1A No. 04 of 2024 in C.P, No. 748 of 2022. No Furth@':\m}\
directions were issued by the Hon'ble NCLT in the said order. Accordingly, the Resolf *’““»\fﬁ‘,\
Professional convened a meeting of the Committee of Creditors to decide the further cou ; ' I'?:
action. In the said meeting, the resolution for initiation of liquidation was not passed Bysthe wﬂﬁﬁ
requisite majority of the members of the Committee of Creditors. Since the Resolution Pianﬁ@dj

!
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rejected by the Hon'ble NCLT and the CIRP period had expired, the Resolution Professional has
filed an application for initiation of liquidation of the company before the Hon'ble NCLT. The
said application is pending for adjudication.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

The Company has prepared financial results as prescribed in the SEBI Regulation 2015. We do
not express an opinion on the accompanying Statement of the Company. Because of the
significant of the matters described in the “Basis for Disclaimer of Opinion” section of our
report, we have not been able to obtain sufficient appropriate audit evidence to provide a basis
for an audit opinion as to whether this statement. In our opinion and to the best of our
information and according to the given to us these quarterly financial results as well as the
year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

ii. Give a true and fair view of the net loss and other financial information for the
quarter ended 31st March 20265 as well as the year to date results for the period
from 1st Apr 2025 to 31st Mar 2026.

A. Basis for Disclaimer of Conclusion

We draw your attention to:

a. The Company has invested Rs. 6199.90 lacs in the equity shares of its 4 subsidiaries as
on 31st March 2026. The company has not conducted assessment w.r.t the impairment
of the said investment. It was noted that out of the said 4 subsidiaries, Birla Jewels
Limited, Birla Gold and Precious Metals Limited are having negative net worth as on
31st March 2026. Due to lack of explanation from the management and documentary
evidence, we are unable to comment on the adequacy of the provision to be provided
for in the books of accounts.

b. The Company has investment in un-quoted shares amounting Rs. 1,36,88,296/- as on
31.03.2026. The company had not conducted the Fair Value Assessment for the
Investments held by KSS Limited of Rs. 1,36,88,296/- in the shares of unlisted company
as required under Ind AS 109. Hence we are unable to comment on the realizable value

of such investment. AR
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The company's financial statements as of March 31, 2026, reflect outstanding loans and
advances of Rs.1325.62 lacs. Our audit procedures included seeking independent
balance confirmations for the majority of these amounts from the prevailing
management, but we have not received any such confirmations. Additionally, we noted
that the company has not recognized any interest income on these outstanding loans
and advances. Given the absence of adequate audit evidence, we are unable to form a
conclusion regarding the recoverability and existence of these reported loans and
advances. In which some significant balances are related to Maars Software
International Ltd. of Rs. 399Lacs, M/s Birla Gold And Precious Metals Ltd. 645 Lacss,
M/s Birla Jewels Ltd Rs. 30 Lacs and M/s K Sera Sera Miniplex Ltd Rs. 251 Lacs as on the
yvear ended 31.03.20265.

- The Parent company has a Gross Tax Asset of Rs. 536.05 Lacs and Net Tax Asset of Rs
111.49 Lacs respectively as on 31%*Mar, 2026 pertaining to various years. The company
has not provided with the status of the assessment/refund/appeal for the said Tax
Assets and hence, due to lack of the information and documentary evidence, we are
unable to comment on the tax assets appearing in the accompanying in the unaudited
consolidated financial results.

The Parent company has issued 8% Optionally Convertible Redeemable Bonds and an
amount of Rs. 15,00, 00,000 is outstanding as on 315*Mar, 2026. However, the company
has not accrued interest expense on the said Bonds and has also not obtained Interest
Waiver Letter from the Bond Holder.

We have not received underlying working w.r.t the Segment Results accompanying the
unaudited Consolidated Financial Results and hence, we are unable to comment on the
same.

Company has not eliminated inter-company transaction while preparations of
consolidated financial hence, we are unable to comment of the same.

. Disclaimer of Conclusion

Because of the significance of the matters described in paragraphs above, we have not
been able to obtain sufficient appropriate evidence to provide a basis for our conclusion
as to whether the accompanying unaudited Consolidated Financial Results:

i are prepared in accordgnee with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting”
specified under Section 133 of the Companies Act, 2013 and:

ii. Disclose the information required to be disclosed in terms of the Listing
Regulations including the manner in which it is to be disclosed or that it contains

e

material misstatements.
Page 3 of 6




2. Emphasis of Matter

We draw your attention to:

a)

b)

d)

The Company has outstanding payable of Rs. 6,66.36 lacs as on 315tMar, 2026
towards ROC on account of non-compliances in previous years.

As explained, the company has defaulted in conversion of convertible bond issued to
Micro Capitals Private Limited. As results the condition contained in the Agreement,
triggered and consequently, the company became liable to make payment amount to
Rs. 67,11,69,217/. Based on application filed by financial creditor, Hon'ble NCLT,
Mumabi bench passed the order for initiation of CIRP under Section 7 of the
Insolvency & Bankruptey Code, 2016 dated 24th January, 2023 appointing Mr.
Dharmendra Dhelariya as Interim Resolution Professional. These financial
statements have been prepared with the same basis of preparation as adopted by
the erstwhile board of directors under section 134(5) under Companies Act, 2013
and related regulations. :

Parent Company had received a notice of Demand of Rs 1035.05 Lacs including the
interest and penalty under MVAT on account of VAT liability on the leasing of
Cinematographic films. In line with film industry consensus, the Parent Company is
of the opinion that there are no grounds for levying VAT. The company is contesting
the said demand and is of the view that the liability will not arise. Hence, no
provision has been considered by the in this financial statements.

Parent Company had received a demand of Rs 734.06 Lacs excluding interest and
penalty under section 142 of the Custom Act 1962 on account of non-adherence of
EPCG Scheme as company is not able to export the goods/services as required under
the EPCG Scheme. The Parent company has made a deposit of Rs. 38.07 lacs with the
customs department during the FY 2019-20. Custom department freeze/attached
the various assets against the said recovery. The Parent company is contesting the
said demand and is of the view that the liability will not arise. Hence, no provision
has beeh considered in this financial statements.

The total listed and paid up capital of the Parent Company differs due to the
allotment of 5,64,88,730 equity shares of the face value of Re. 1/- each at the rate of
Rs. 14.16/- per share on a preferential basis whose listing approval is awaited from
the concerned stock exchanges pursuant to the conversion of Optionally Convertible
Redeemable Bonds (OCRBs) in the FY 2014, In the FY 2020-21, the Parent company
has filed an application for settlement with the SEBI by offering to pay a reasonable
Settlement Amount of Rs. 10,23,750. The company has
10,23,750 and the settlement application is yet to be ac




f) SEBI had imposed Rs. 12 Crore penalty upon the company for violation of Section
15HA of the SEBI Act and Rs. 10 Lakhs under Section 15A(a) of SEBI Act., Company is
of view that there is no quantification given for such a huge penalty and Hon'ble SAT
is also of same view. Hence Company has challenged the order by fling appeal before
Hon'ble SAT, Mumbai and hence the no provision has been considered by the
management in these results.

g) The Parent Company has ongoing legal cases under Bombay High Court, Securities
Appellate Tribunal and Debt Recovery Tribunal (Mumbai). The Parent company is
contesting the said demand and is of the view that the liability will not arise. Hence,
no provision has been considered in this financial statements.

h} Pursuant to a letter issued by National Stock Exchange of India Limited dated 27
October 2020, the trading in the securities of the KSS Limited has been suspended
w.ef November 27%, 2020 due to nen-compliance with Regulation 76 of SEBI
(Depositories and Participants) Regulations, 2018 for two consecutive quarters i.e.
March 31, 2020 and June 30, 2020 for the identified non-compliance. Till the date of
this report, the Parent company has not complied and thus, trading in the securrtleq
of the company is suspended.

i) Income Tax including deferred tax will be determined and provided for at the end of
the financial year.

J) The Parent company is having long outstanding due of a foreign trade payable which
is outstanding for more than 6 months.

Our conclusion is not modified in respect of these matters.
3. The Statement includes the results of the following entities:

KSS Limited (Parent Company)

K Sera Sera Digital Cinema Limited (Wholly owned subsidiary)

K Sera Sera Miniplex Limited (Wholly owned subsidiary)

Birla Jewels Limited (Wholly owned subsidiary)

Birla Gold and precious metals Limited (Wholly owned subsidiary)

4. Other Matters

a. We did not receive audited financial results or other financial information for four
subsidiaries of KSS Limited for the year ended March 31, 2026. These subsidiaries
collectively reported unaudited total revenue (including other income) of Rs, 214.57
Lakhs, a total net loss after tax of Rs, 228.19 Lakhs, and}@f@g@rehensm—: income
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of Rs. Nil. The Corporate Insolvency Resolution Professional (CIRP) provided this
unaudited information. Our report on the Consolidated Financial Results, as it
pertains to these subsidiaries’ amounts and disclosures, relies solely on the
information furnished by management.

b. The search was conducted by the Income Tax Department u/s 132 in the office
premises of the Company during the financial year 2019-20. The company has
disputed Income Tax demand of Rs. 266923 lacs. Against the order passed u/s
143(3) rw.s.153A/143(3) for the AY 2014-15 to 2020-21, The company has filed
appeal before CIT (Appeal) for said disputed demand for respective assessment
years.

1. Based on our review conducted as stated above, except as stated above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For AMIT RAMAKANT & CO
Chartered Accountants
FRN 009184C JONKAPN

PARTNER
M.No. 077407

Place : Jaipur
Date : 29" May 2026

UDIN : 26077407XNOCOY9035
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