kaveri seed company limited

"

kaveri seeds

4th February 2014

The Listing Department,

THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED,
Exchange Plaza, Bandra Kurla Complex,

Bandra (E), MUMBALI - 400 051.

Dear Sir,

Sub : Outcome of Board Meeting - Reg.
Ref: Company Code No.KSCL - M/s. Kaveri Seed Company Ltd.

We hereby inform you that at the Board of Directors Meeting held on 4th
February 2014 the following business were transacted:

a) Un-Audited Financial Results for the quarter and nine months ended 31st
December 2013:

Pursuant to Clause 41 of the Listing Agreement entered into with your Stock
Exchange, please find enclosed herewith a copy of the Un-Audited Financial
Results of the Company for the quarter and nine months ended 31st December
2013, the same has been approved by the Board of Directors of the Company in
its meeting held on 4th February 2014.

Further, enclosed herewith the Report of Limited Review submitted by
Statutory Auditors of the Company, P.R.Reddy & Co., on the Un-Audited
Financial Results of the Company for the quarter and half year ended 31st
December 2013.

b) Recommended for payment of an Interim Dividend for the Financial Year
2013-14:

The Board has declared for payment of an Interim Dividend of 120%
(Rs.2.40/- per share of Rs.2/- each) on the equity share capital of the Company
for the year 2013-2014.
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¢) Allotment of 51% of Equity Share Capital of Genome Agritech Private
Limited (GAPL) to Kaveri Seed Company Limited (KSCL):

The Board of Directors passed a resolution for making an application by the
Company to get allotment of 91,800 equity shares of Rs.10/- each of Genome
Agritech Private Limited (GAPL) thereby the company viz. KSCL will hold
51% of paid-up capital of GAPL. GAPL is a research based company and the
product profile of GAPL will match exactly with our company’s products,
therefore, the proposal will be more beneficial to the company. The cost of
acquisition @ Rs.23/- per share comes to Rs.30,29,400/-. Consequent to the
shareholding in GAPL by the company, GAPL will become a subsidiary of
KSCL.

This is for your kind information and record.
Thanking you,

Yours faithfully,
For KAVERI SEED COM%&NY LIMITED

Encls:- a/a.
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Tel : +91-40-2784 2398, 2784 2405 Fax : +91-40-2781 1237 e-mail : info@kaveriseeds.in
www.kaveriseeds.in
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2013

(Bs. in Lakhs)
STANDALONE CONSOLIDATED
sL Particulars Quarter Ended Nine months ended Year Ended Quarter Ended Nine months ended Year Ended
T 31.12.2013 | 30.09.2013 | 31.12.2012 | 31122013 | 31122012 | 3103:2013 | 3415 5013 | 30.09.2012 | 31.122012 | 31.12.2013 | 31122012 | 31032013
Un -audited | Un-audited | Un -audited | Un audited | Un -audited | Audited | yn qugived | un-audited | un -audited | Un <sudited | Un -audited | Audited
1 Fi 3 4 5 ) H [ 9 10 11 12 13 14
PART |
1 |Income from Dperations
(&) Net Sales/ Income from Operations 13,13030 9.636.45 936684 96,3011 ALA8471 7108359 13,254.26 10,323.77 8.413.31 97.18080 | 63,746.03 71,203 12
() Other Oporating Income .
Total | from Operations(net) 13,150.90 9.636.45 9.366.84 | 9639011 | 63.684.71 | 71,083.59 | 1325826 | 1032377 941331 | 9718969 | 63,746,053 | 71.203.12
2 s
() Cost of malerial consumed 1L.870.57 2860.16 2205155 1966709 IS0 | 502609 10,KB9.00 2,816.86 22,071.05 16,664.83 34, 58648 50.325.78
(1) Purchuese of Stock in Trade and irading joods
() Changes m imamtones of fimshod goids:
wark in progress and stock in trade (5.808.23) A | TS| isseze0 B56900)| (18771 (5./16.73) 73336 | (1792780} 1587655 | (8.574.98)| (1878433
() Employves bonefits oxpense 666,15 BELIS 530355 1,98630 142033 20657 68158 708.45 537,26 203399 1,437.56 203062
(e} Depreciation and amortisalion expenses 36424 i 266,33 1M7.17 75157 106039 426.00 384,64 308.55 1,188.52 877.48 1,224, 34
() Other expensis 360,68 416794 345216 A7 AMI12 N61975 A7 3,679.92 4,804 78 3466092 | 3808647 | 2364342 2B 7
Total Expenses 9,727.21 8,809.13 B,375.15 | 76,023.58 | 5176868 | 5820085 9.062.84 9,458.08 B.455.98 | 7686036 | 5196993 | 58,494.56
Profit [ .
L L ":::‘;'“"‘;"““' before I‘lf'"‘:: R 3,423.09 827.32 991.69 | 20,366.53 | 1191603 | 1288204 | 339542 265,69 957.33 | 20,32933 | 11,776.10 | 1270056
Other income i 4 12454 19951 BO7 88 190,78 465 321.14 12477 189.51 B18.73 390.78 494.24
L
5 | Prot froix aistianry sctivities before 3,731.92 95186 | 1,19120 | 2117441 | 1230681 | 1338259 | 371656 99046 | 115684 | 21,148.06 | 12,16688 | 1320280
costs and s Items
 |Finance Costs 29 069 6996 1271 13285 1371 30 0.93 66,80 13.27 132,88 150.76
Profit from ordinary activities after .
I ity it sfore e:centinnal ki 3,729.m1 951.17 112124 | 21,361.70 | 12,17396 | 1323108 3,713.53 989.53 LOB6AS | 2113479 | 12,033.99 | 1305204
8 |Exeptional lems - E a
o |Profitfrom ordinary actlvities before tax 3,729,01 95117 112124 | 216170 | 1217396 | 1323188 3,713.53 989,53 1,086.85 | 21,134.79 | 1200399 | 1305204
10 [Tax expense 000 505 .00 35025 300,00 378 48 56.24 B30 20.00 18025 300.00 7848
11 |Net Prafit from ordinary activities alter tax 3,679.01 900,92 110124 | 2081145 | 11,873.96 | 1285340 3.657.29 906,52 1,06685 | 20,745.54 | 11.733.99 | 12.673.56
12 | Extraordinary lems (et of tax expense) . . 13371 - . 13371
13 |Met Profit for the period 3,679.01 900.92 110124 | 2081145 | 1187396 | 1298711 1.657.29 906.52 106685 | 2074554 | 1173599 | 1280727
14 |Minority Interest 137484 553 2048 2599
15 |Net Profit after Tax and Minority Interest = 3.651.76 886.06 106685 | 2071055 | 1173389 | 12.807.27
16 |Paid-up equity share capital (Face Value of Bs, 10 sach) 137484 197484 1Amx 137484 1.3mn 137,22 1.374.84 1.374.84 1370.22 1,374.84 1.370.22 137022
17 |Reserves excluding Revaluation Riserves as per
balance shovl of the previous accounting year 3455424 40438
18 ings P ' Ba ot anmnualis
Eaminga Pur Shary (EP) Bask{(n R ot invvunlised %76 655 804 15137 6,66 947 26.58 644 770 18071 8564 9347
E. il \
u = Por Share (EPS) Dilubed(in R ok 2676 6355 04 15137 Hos6 944 26,56 844 779 150.71 8584 8342
anmyal s
PART 11
A
1 [Public Sharholding
« Numbor of dhares 4,595,224 4999724 48004910 4,999,224 4,801,910 4789410 4,900,224 4999224 4,800,910 4,069,224 4,801,910 4TE30
- Percentage of sharcholding 36.36% 636% A5.08% 36.96% BGN M95% 36.36% 1636% 15.05% 36.36% 15.05% 34.95%
2 |Promuters and Promober group Sharcholding
) Flod god / Encumbersd
- Numbwr of Shanes > P = = E = :
+ Porcentagye of Shares (asa % of olal shans
holding of Promaoter and Fromoter Gryup) E 3 - ) )
+ Percentage of Shares (as a % of total share
capital of the Company) > = = ) )
) Non-Encumberod
- Numbpr of Shares 8,748,217 B749.217 8,900,274 R749.217 8,900,274 BOIZT74| 8740217 §749.217 BO00274| 8749217 BOO0ZT|  BIZTT4
- Percentage of Shares (as a % of toal share
Holding; of Promoter and Promoter Graup) TN 100,00 10000 (LINLY] ([EANTT] 100 08y 100.00 TN 10 100.00 100.00 10000
» Pervontagy of Shares (v a % of total shar _ .
capital of the Compity) AT 6164 495 L 55 6545 6364 664 95 B4 54,95 85,05
Particulars Quarter Ended 31-12-2013
8 INVESTOR COMPLAINTS Nil
Pending at thy beginning of the quarter Nil
Revetved during the quarter Nil
Diisposed of during the quarter Nil
Remaining unnesolved at the end of the quarter Nil
SEGMENT WISE REPORTING UNDER CLAUSE 41 OF THE LISTING AGREEMENT
STANDALONE CONSOLIDATED
Quarter Ended Nine months ended Quarter Ended Nine months ended Year Ended
31.03.2013
Farticulary 31.12.2013 | 30.09.2013 | 31.12.2012 | 31.12.2013 | 31.12.2012 | Audited | 31.12.2013 | 30.09.2013 | 31.12.2012 | 31.12.2013 | 31.12.2012 31}\'333‘:3
Un -audited | Un-audited | Un -audited | Un -audited | Un -audited Un -audited | Up-audited | Un -audited | Un -audited | Un -audited
1. Segment Revenue
() Sends Division 12,3417 8,439.23 9,008 41 94,136.06 6203547 68,600.03 | 12,380 29 9,113.44 000841 | 9484639 | 6203547 | 68600.03
(b) Micro Nutrients Division 80611 1197.22 358.43 2,254,05 1,649.24 2,483 56 806.13 1,197.22 358.43 2,254.05 1,649.24 2,483.56
{6} Vipetable Division 71.84 13.11 46.47 89.25 61.32 11953
Net Sales/Income From Operations 13,150.30 9,636.45 9.366.84 | 96,390.11 | 63,684.71 | 71.083.59 | 13,258.26 | 10.323.77 9,413.31 | 97.189.69 | 63,746.03 | 71,203.12
2. Segment Results
(a) Secds Division 3,509.72 59958 1.219.24 20,679.07 12,113.89 12,739.77 3,534 42 700 68 121924 | 2080487 | 1211389| 1273977
(b) Micro Nutrients Division 22220 35228 (28.04) 49534 19292 64282 22220 35228 (28.04) 495,34 192.92 642,82
(x) Vepetable Division (40.06) (62.50) (34.36) (152.15) (139.93) (179.79)
Total 3,731.92 951.86 1,191.20 | 2117441 | 1230681 | 13,382.59 3,716.56 990.46 1,156.84 | 21,148.06 | 12,166.88 | 13,202.80
Less: Interest 291 0.69 69.96 1271 13285 150.71 303 0.93 69.99 13.27 132,88 150.76
Total Profit Before Tax 3,729.01 95117 1,121.24 | 2116170 | 12,173.96 | 1323108 3,713.53 9i19.53 108685 | 21,134.79 | 12,033.99 | 13,052.04
3. Capital Employed
(a) Seeds Division 54,341 87 50,739.95 34,685.05 54,341,87 34,685.05 1361256 | 5447952 | 5086470 | 3468505 | 5447952 3468505| 3361256
() Micro Nulrients Bivision 1,13245 1,05536 1,327.05 1,13245 1327.05 1,050.31 1,132.45 1.055.36 1,327.05 1,13245 1,327.05 1,050.31
{c) Vegetable Division 347 81 347.81 500,06 4781 500.08 480.21
Total 5547432 | 5179531 | 36,012.10 | 5547432 | 3601210 | 34.662.87 | 55.959.78 | 52,267.87 | 36,512.16 | 55959.78 | 36,512.16 | 35.123.08
Notes:
1. The above financial results were reviewed by the Audit Committee and have been taken on record by the Board of Directors in their meeting held on 4th February, 2014
2. The Board has declared for payment of an Interim Dividend of 120% (Rs.2.40/- Per Equity Share of Rs.2/- each.) on the equity share capital of the Company for the year 2013-14.
Secunderabad 03
For KAVER! SEED COMPA D.

4th February 2014

G.

ASKAR RAO)

Managing Director



P. R. REDDY & CO.

Date
Chartered Accountants

LIMITED REVIEW REPORT
To

The Board of Directors

M/s. KAVERI SEED COMPANY LIMIED.
513-B, 5" Floor, Minerva Complex, S.D,.Road,
Secunderabad — 500 003, Andhra Pradesh.

We have reviewed the accompanying statement of Un-Audited Consolidated Financial
Results of Kaveri Seed Company Limited (“the Company”) for the Third Quarter
ended 31* December 2013, except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding” which have been traced from
disclosures made by the management and have not been audited by us. This statement
is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these consolidated financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards' and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For P. R. REDDY & CO
Firm Registration No. %’3 2688
Chartered Accountan Y O

N
P.RAGHU N Dﬂ- A
Place: Hyderabad, Partner W
Date: 04.02.2014 Membership No.2{37

No. 7-70/41, Maheshwari Nagar, Street No. 8, Habsiguda, Hyderabad - 500 007
Phone : 65283579, Mobile : 98660 70506



