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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF

DIRECTORS OF KAVERI SEED COMPANY LIMITED AT THEIR MEETING IIELD ON

ocToBER 27, 2022

thereof.

,.RESOLVED THAT pursuant !) Anicle 75 of tE Articles ofAssociation and the provisions ofsection 68, 69,

70 and other applicable provisions, ifany oftie Companies Act, 2013, as amended (the "Compsnies Act"),

the Companies (Share Capital and Debenh,es) Rules, 2Ol4 (as am€nded) (the "Share Crpitrl Rules") to the

extent aiplicabli, and in compliance with Securities and Exchange Board of India (Buy-back ofsecurities)

Regr.rlarions, 2018, as amended (the aBuybock Regulstioos"), including. any amendments, statutory

moiifications or re-enactments thereof for the time being in force an4 subject to such other approvals,

permissions and sanctions of securities and Exchange Board of lndia ("SEBI'), Registral of Companies,

ilyderabad (the "RoC") as may be required and sub]ect to such conditions and modifications as may be

p.escribed or imposed by thi appropriate aulhorilies while granting such approvals. permissiom and

sanctions rvhich may be agreed by the Board of Directors of the company (hereinafier refened to as the

"Board") to exercise pow;rs conierred by this resolution, the Board hereby approves the buyback by the

Conrpany of its fully paid-up equity shares having face value of { 2 (Rupees Tw-o Only) each (hereinafter

rcfcned io as the "bquity Shtres) at a pdce not exceeding { 700/- (Rupees Seven Hundred Only) per

equity share payable in cash ("Marimum Buyback Price") for an aggregate-amount uP to { 125,65'00,000

ltnalin nupees One Hundred Twenty Five Crores and Sixty Five Lakhs Only) excluding any expenses

in.ur."d oi to be incurred for the buyback viz brokemge costs, fees, tumover charges, taxes such as

securilies transaction lax and goods and services ta-\ (ifany), stamp duty, advisors fees, prinling and buyback

lax expenses and other incide;d and related expenses and charges ("Traosaction Cost") ( such ma-ximum

amount hereinafter ref'erred to as "Marimum Buyback Size") which .epresenls 9 85% and 9 6E% of the

apureeate ofthe company,s paid-up capiul and free reserves (including securities premium) as on March 31,

l6f2 "on 

" 
.rurdalon. und contoliiatei b*is .etpectively, as per the audited financials of the company for

r n" l.a. "na.a 
as on March 3l , 2022, from al i the equiry shareholders /beneficial owners of the Equity

Shaies ofthe Company excluding promoters, Promoter group 8nd personsacting in concert payable in cash

irorr the Open Markei roule thr;;gh stock exchange mechanism under rhe Buyback Regulations and lhe

Corp-i.,'e"t. At the Maximuli Buyback Price and for the Maximum Buyback Size the indicative

maximum numtrer ofEquily Shares bought back would be 17,95,000 ("Msimum Buyb'ck Shares") which

is J.08% oflhe total number ofpaid-up Equity Shares ofthe Company as on March ll, 2022-

RESOLVED FITRTHER THAT at the Maximum Buy-back Size and the Maximum Buy-back Price' the

irJi"oir" ,*i.r, number of Equity Shares bought back would be l?,95,000 (Sev€nteen Lakhs Ninety

nir" ih"*"ra o"lyl Equity Shares (:'Maximum Buy-back Shares"), representing 3 08% of the existing

Daid uD caDital of tire Companv, which is less than 25% of the total number of Equity Shares in the total

I"li ,i ""lii" .-iirr of rn'e Companv. The Company will comply $hh the requirement of mainlaining a

l,;"i,,'r, orf]fi. ihareholding of ar leasr 25% of the to1"l paid up equiry share capital of the Company as

pri"ii.J ,io"i n.grf"ion 3i'of the Listing Regulations, during the Buy-back period and upon completion

g
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RESOLVED FURTHER THAT unless otherwise p€rmitled under applicable law, the Company shall

utilize at least 50% of Ma,\imum Buy-back Size i.e. { 62,82,50,000/- (Rupees Sixty Two Crores EiShty Two

Lakhs and Fifiy Thousand Only) ("Mitrimum Buy-brck Size") and Buy-back shall not exceed a m&\imum

of Ma.\imum Buy-back Size and lhe indicative maximum numb€r of Equity Shares Proposed to be bought

back at the Maximum Buy-back Size and Ma-ximum Buy-back Price under the Buy_back would be

Maximum Buy-back Shares and if the Equity Shares are bought back at a Price below the Maximum Buy-

back P.ice, the actual number of Equity Shares bought back could exceed the Maximum Buy-back Shares,

but willalways be subject to the M&.dmum Buyback Size.

RESOLVED FURTHER THAT the ComPany shall implement the Buyback using the "Open Maiket

through Slock Exchange mechanism" route in accordance with the SEBI Buyback Regulations using the

plarforms oflhe National Stock Exchange oflndia Limited C'NSf,") and the BSE Limited ("BSE") and such

other circulars or notifications, as may b€ issued by stock exchanges and the ComPany shall approach the

stock exchange(s), as may b€ require4 for facilitaling lhe same.

RESOLVED FURTHER THAT the Boad shall determine, at its discretioL the time fl"aine for completion

ofthe Buy-back and may close the Buy-back [which shall not be longer than 6 (six) months liom the dale of
commencement ofthe Buy-back or such other period as may be permitted under th€ Companies Act and / or

the Buy-back Regutations or as may be directed by the ApPropriate Authorities ("Mtximulo Buy-bsck

Period;')l after th; Minimum Buy-back Size has treen reached, and in€spective of whether the Maximum

Buy-back Size has or has not been reached, aller giving appropriate notice for such closure and on

completing all formalities in this regar4 in accordance with the Companies Act and / or the Buy-back

Regulations.

RxsOLvED FURTHER THAT the number ofshares to be bought back shall be subject to a minimum of
8,97,500 (Eight Lakhs Ninety Seven Five Hundred onty) Equity Shares (Minimum Offer Shares) and a

marimum oi I7,95,OOO (Seventeen lakhs Ninety Five Thoutand Only) Equity Shares (Maximum Offer

Shares).

RISOLVED FURTHER THAT the Company will implement the Buy-back out of its Free

Reservetcurrent surplus andlor cash balances an<vor intemal accruals and that the Buy-back shal! be from

the open market thr;ugh Stock Exchange methodolog/ in such maflner as mayte prescribed under the Act

and tire Buy-back Regilations 6nd on s;ch terms and condilions as the Board of Directors may deem fit-

Rf,soLvEDFURTHERTHATtheBoaldinitsabsolutediscrelionmaydecidetoclosetheBuy.backat
anytimeproviaedthatatleastfiftypercentoftheamountearmalkedforBuy-backisutilizedforbuying
baik rhe equity shares, by giving appropriate notice ofsuch earlier date and completing all formalities in this

regard as per relevant la\ys and regulations.

RESOLVED FURTHER THAT the Buy-back period shall in any case close within six months fiom the

date olopening ofthe ofIer.

RESOLVED FT RTHER TIIAT Mr. K.v.Chalapathi Reddy, CFO be and is hereby appointed as the

Compliance Officer for the Buy-back.
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RESOL!'f,D FURTHER THAT consen! of the Board of Directors of the Company be and is hereby
accorded for the appointment of IvVs. Bajaj Capital Limited as the Merchant Banker/Manager to the Buy-
Back offer and N4/s. RLP Securities Private Limited as Company,s broker fol the proposed Buyback
transaclion.

RISOLVED FURTHER THAT l\,ys BiBshare Services Private Lirnited be and is hereby appointed as
Registrars for the Buy Back and be and is hereby also nominated as Investor Service Center for the purpose
ofBuv Back as aforesa;d-

RXSOLITD FURTHER THAT nothing contained herein above shall confer any right on the part of any
shareholder to offer, or any obligation on the part of the Company or the Boad to Buy-back any shares,
and/or impair any power ofthe Company or the Board to terminate any process in relation to such Buy-back
as may be permissible by law.

RESOLITD FURTHf,R THAT the Buy-back of shares from Non-Resident Shareholders, Overseas
Corporate Bodies, Shareholde6 of foreign nationality etc. shall be subject to such approval of the Reserve
Bank oflndia, ifany, as may be required under the Foreign Exchange Management Act, 1999 and the rules,
regulations framed thereunder, if any.

RESOLVED FURTHtrR THAT the Board hereby confirms that it has made a full enquiry into the affairs
and prospecb ofthe Company and after taking into account the financial position ofthe Company including
the projections and also considering all contingent liabilities, the Board has formed an opinion:

a) immediately following the date on which the meeting of the Board of Directors is convened, i.e.
October 27,2022 approving the Buy-back ("Board Meeting Date"), there will be no gounds on
which the Company could be found unable to pay its debts;

b) as regards the Company's prospects for the year immediately following the Board Meeting Date,
having regard to the Board's intentions with respect to the management ofthe Company's business
during that year and to the amormt and character ofthe financial resources which will, in the Board's
view, be available to the Company during that year, the Company will be able to meet its liabilities as

and when they fall due and will not be rendered insolvent within a period ofone year from the date of
the Board Meeting Date; and

c) in forming an opinion for the above puposes, the Board has taken into account the liabilities as ifthe
Company were being wound up under the provisions of the Companies Act or the Insolvency and
Bantruptcy Code, 2016 (including prospective and contingent liabilities).

RESOLVED FURTHER THAT the Board ofDirectors confirm with reference to the Buy-back process

l. That the Company shall not purchase shares under the Buy-back from its promoters, promoter group,

persons in controland persons acting in concert.

2. That the Company shall not raise further capital for a period ofone year from the closure ofBuy-back
offer, except in discharge ofits subsisting obligations.

3. That the Company shall not Buy-back its shares from any person through negotiated deal whether on or
offthe Stock ExchanBes or through spot transactions or lhrcugh any private arrangement.

"[0'
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4. That there are no defaults subsisting in the repayment of Deposils; rcdemption of debentures or
preference shares; or repayment ofterm loans to any financial institutions or banks.

5. All Equity Shares offie Company are fully paid up.

6. That the Company has not undenaken a buyback of any of its securities during lhe period of one year

immediately preceding the date ofthis Boad meetin&

7. The aggegale m&\imum amount of the Buybaclq i.e., { 125,65,00,000 (lndian Rupees One Hundred

Twenty Five Crores and Sixty Five Lakhs Only) does not exceed l0% of the aggregate ofthe paid-up

capitat and free reserves (including secudties premium) as per the last aLrdited financial statements (both

standalone and consolidated) ofthe Company as on March 31,2022;

8. The number ofEquity Shares proposed to be purchased under the Buyback does not exceed 25% ofthe
total Equity Shares in the paid-up equity capital ofthe Company;

9. The Company shall not issue any Equity Shares or other specified securities including by way ofbonus
till the date on which the payment ofconsideration to shareholders who have accepted the buyback offer
is made.

l0- No pubtic announcement ofBuyback shall b€ made during the p€ndency ofany scheme ofamalgamation

orcompromise or arrangement pusuant to the provisions ofthe ComPanies Act.

ll.The Buyback would be subject to the condition of maintaining minimum public shareholding

requirements as spcified in Regulation 38 ofthe SEBI (LODR) Regulations, 2015 Listing Regulalions.

12. The Company shall not withdraw the Buyback offer after the public announcement of the offer of the

Buyback is made.

13. The Company shall comply with the statutory and regulatory timelines in respect ofthe Buyback in such

manner ai prescribed under the Companies Act and./or the SEBI Buyback Regulations and any other

applicable laws.

14. The Company shall not utilize any money bonowed from baak or financial institutions for the pupose

ofbuying back its shares.

I5. The Company shall not directly or indircctly puchase its Equity Shares:

a) through any subsidiary Company including ils own subsidiary companies' ifany or

b) through any investmenl Company or Sroup of investment companies.

16. The Company is in compliance with the provisions ofsections 92, 123,12'l and 129 ofthe Companies

l?. The Company shall not buy back tocked-in Equity Sharcs or other specified securities, ifany, and non-

transferable Equity Shares or other specified securities, ifany, till the pendency of the lock-in or till the

Equity Shares or specified securities become transfemble.

18. The ralio ofthe aggregate ofsecued and unsecured debts owed by the Company afler the Buyback shall

not be more than i;ic; ils paid_up capital and free rcserves or such other ratio as may be permissible'

19. The Company shall tra$fer from its free reserves or securities premium account and/ or such sources as

may be permitted by law, a sum equal to the nominal value ofthe Equity Shares purchased through the

Buyback to the capital redemption reserve account and the details ofsuch transfer shall be disclosed in

its subsequent audited balance sheet.

'llQ
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20. The Buyback shall no! result in delisting ofthe Equity Shares from the stock exchanges and

21. As per Regulation 24(ixe) of the SEBI Buyback Regulations-' the promote6 and.memb€rs of promoter
- 

g."r!p, 
"ra-,f,"i, 

associitis, shall not deai in lhe Equity Shares or olher sPecified securiti€s of the

Eomlanv either throueh the stock exchanges or off_market transactions (including inter-se transfer of

iil6-S;;".*g;e promorers ard mJmbers of promoter group) fiom the date of this resolution till

the closing oflhe BuYback offer

RESOL!'ED FURTIIER THAT Mr C V Bhaskar Rao, Chai'man and Managing DirEctor' Mr' Mithun

Lf,-a Cf,*""*-"nl Whole Time Director and Mr. Vamsheedhd Chennamaneni, Whole Time Dir€ctor'

""Jvr. 
i.vitt"f"p"tfti Reddy, cFo be and are hereby severally authorized-to do all such acts' deeds and

;;sr; ;;; b" ;;;;ssary, 
'ixpedient or prop€r with regard to the implementation of the Buv-back'

including:

a) seeking all regulalory approvals rcquired for the Company to implement the Buy-back:

b, aDoointinp and finalizing the lerms of managers, brokers, escrow agents, registrars' solicitors'- 
Jllo.ito*- ouni.io-s, lieal advisors, advertising agency, investor service center and such other

i"i"-.Ji"ti"v"i"*i., fo-r the implementation oi thi Buy-back and entering into agreements with

and issuing necessary instruclions to such intermediaries:

c) opening one or more bank accounts, including an escrow account ry requlr.e4 and entering into

ateem"enfs with and to give instructions to the bankers in connection therewith; Opening a separate

,"i unJf*aing a".o-unr with a registered broker for the purpose ofthis Buy-back;

d) initiating ofall necessary actions for prepaEtion, finalisation and issue ofpublic announcement and

other documents related to the Buy-back'

e) finalizing the terms and timeline of the Buy-baclq opening d-ate and clos ing date of the offer period
'' 

u"J tfr" ii."ft"." for completing the Buy-back and re'iflirming declamtion of solvency as and

when required;

fl dealins with slock exchanges (including their clearing corporations)' where the Equity Shares ofthe
' e;;;;; "r. 

iisr.4 -a-ro sign' ex;ute, and deliver such documents.as .may 
b€ necessary or

Joi.ltiJ in .o*""tion with imlplementing the Buy'back using the "Mechanism for acquisition of

.f,"". lir.rgh i ""t 
Exchange;' notifiediy SEBI vide circular CIUCFD/POLICYCELUI'015

ari.J er.il i:, Zofs -d circu-lar CFD/DCRi-iCIR/P/2ol6i I3l dated December 0q' 2016' including

any funi, er arnend ments thereof

ol denositinp and/or instrucling the deposit of the requisite amount into escrow and finalising the
,' l*]liliii""1ir}""1rr'"i ,""r,- i"p"ri, inro esirow in accordance with lhe provisions of

ilffii;;;r;;il;;v'uack negutaiions and the escrow agreemenr entered inro with the escro\

agent;

i) u.loadinE all reouired informatron such as details ofthe Equity shares bought back on the website of
" ,#;;;; #fii;f trt. iarne *ltl rr'e sto"k exchanges as rcquired under applicable law;

5
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j) signing, executing and delivering such documents as may be necessary or desirable in connection
with or incidental to the Buy-back, including the execution of documents under common seal ofthe
Company as may be required;

k) settling and resolving 6ny queries raised by the SEBI, stock exchanges, Registrar of Companies and

any other authorities whatso€ver in connection to any matler incidental to and ancillary ofthe Buy-
back;

I) crcating and maintaining requisite statutory rcgisters and records as requircd under the Companies

Act and to fumish appropriale rEturns to the appropriate aulhorities;

m) closing the Buy-back and completing all the required formalities as specified under lhe Companies

Act, Buy-back Regulations and the Listing Regulations and other applicable laws;

n) preparation, finalization, dating, making alterations to, additions to, deletions to, varialions lo,
amendments or corrections to and issuing and filing with appropriate statutory/other authorities, the
public announcement, and all other documents, resolutions, advertisements, confirmations,
iniimations and declamlions, and the certificate for extinguishment, and other documents required in

connection with the Buyback and causing the declaration ofsolvency and supponing aflidavit to be

executed in accordance with applicable law and such alterations, additions, omissions, variations,

amendments orcorrections will b€ de€med to have be€n approved by the Board;

o) altering modirying, amending lhe appointment/ engagement and terms and conditions (including

terms penaining to remuneration/payment of commission, brokerage fees and charges) of the

intermediaries and other third parties appointed for the Buy-back;

p) obtaining all necessary certificates and rcporls from statutory auditors and other third paities as

required under applicable law;

q) doing such other acts, deeds, matters, or things, and executing such documents, forms, letters,

confirmations, and taking all steps as may be necessary to si8n, submit and file all necessary forms,

letters, applications, e-forms and other docunents as ihey may in their absolute discretior! deem

necessary, expedient, usual or proper or are n€cessary, expedien! usual or proper with regard to the

impl€mentation in connection with or in flrtherance ofthe Buy-back; and

r) delegating all or any of the authorities confered above to any other directo(s) or executive(s) or

oflice(s) ofthe Company as may be necessary to glve efrect to the aforesaid resolutions.

RESOLVED FURTHtrR THAT any two Directors out of Mr. G V Bhaskar Rao, Chairman and

Managing Directot Mr. Mithun Chand Chennamaneni, whole Time Director and Mr. vamsheedhar

Chenn-am-aneni, Whole Time Director, and Mr. K.V.Chalapathi Reddy, CFO be and are hereby severally

authorized to make necessary changes in the Public Announcement and sign and release the Public

Announcement as may b€ deemed fit and suitable.

RESOLVED FT RTHER THAT Mr. G V Bhaskar Raq Chairman and Managing Director, Mr' Mithun

Chand Chennamaneni, whole Time Director and Mr. vamsheedhar Chennamaneni, whole Time Dircctor'

and Mr. K.V.Chalapathi Reddy, CFO be and are hereby sevemlly authorized to negotiate, sign, execute the

necessary applications, documents, forms and instruments and issue the appointment letter and to do all such

other acts and things as may be neces sary, expedient to give effect to the Resolution

rlg''
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Rf,SOLVED FURTHER TIIAT the Depository Account opened with M/s. RLP Securities Private Limited
styled "KSCL - BUYBACK OFFER DEMAT ESCROW ACCOUNT" be utilized for the propose of
aforesaid Buy Back.

RESOLWD FURTHER THAT approval of the Board be and is hereby accorded to enter into ESCROW
agreement with Kotak Mahindra Bank Limited along with lvfls. Bajaj Capital Limited in consonance with the
provisions of Buy- Back Regulations.

RESOLVED FURTHER THAT any one ofthe following Directors/Ofiicials ofthe Company:

Mr. G V Bhaskar Rao, Chairman and Managing Director,
Mr. Mithun Chand Chennarnaneni, Whole Time Direclor
Mr. Vamsheedhar Chennamaneni. whole Time Director. and

are authorized severally to execute/perform the acts, deeds, documents, lettels and things in the name and on

behalf of the Company as may be required to execute the ESCROW agreement and deposit therein the

Escrow Amount as per Buy- Back Regulations.

RISOLVED FURTHER THAT \rs. Bajaj Capita] Limited is authorized to opeEte the Escrow Account
and realize the amount deposited in Escrow Account, in the event of Non compliance of Buy Back

Regulations.

RESOLVf,D FURTHER THAT the Common Seal ofthe Company be aflixed, ifrequired, to such deeds,

documents or w tings in the presence ofat least one Director and Mr. K.V. Chalapathi Reddy, CFO.

RESOLVED FURTHER TIIAT as required under dre provisions ofSection 68(6) ofthe ComPanies Act,

2013 and other applicable provisions ofthe Buy Back Regulations, as amended, the Declaration of Solvency

along with Arurexures thereof be and is hereby approved for filing with the Registrar of Companies,

Hyderabad and Securities and Exchange Board of India and other competent authorities after having it
verified by an alfidavit and that any two Directors out of Mr G v Bhaskar Rao, Chairman and

Managing Director, Mr. Mithun Chand Chennamaneni, Whole Time Director and Mr. Vamsheedhar

Chennamaneni, Whole Time Director, b€ and are hereby authorized to sign the same for and on behalfofthe
Board.

RESOLWD FURTHER THAT a copy ofthe foregoing resolution certified by the Company Secretary be

forwarded to concemed penonyauthority and they be requested to act thereon"

EXECUTION OF ESCROW AGRXEMENT WITH KOTAK MAHIND BANK LTD
ALONCWITH BAJAJ CAPITAL LIMITED

"RESOLVED THAT approval ofthe Board be and is hereby accorded to enter into ESCROW agreement

with Kotak Mahindra Bank Limited along with lv/s. Bajaj Capital Limited as required under Securities and

Exchange Board of India (Buy Back of Securities) Regulations, 2018 for opening of an Escrow Account

under the name and style of"KSCL - Buy-Back Escrow Account"

RESOLVED FURTHER TIIAT any one ofthe following Directors ofthe Company

Mr. G V Bhaskar Rao, Chairman and Managing Director,

Mr. Mithun Chand Chennamaneni, Whole Time Director
Mr- Vamsheedhar Chennamaneni. Whole Time Director, and
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are authorized severally to execute/perform the acts, deeds, documents, letters and things in the name and on

b€half of the Company as may be required to execute tie ESCROW ageement and deposit therein the
Escrow Amount as per SEBI (Buy -Back) Regulalions-2ol8.

Rf,SOLvED IURTHER THAT Mr. T R Prashanth Kumar (Chief Business Officer) and Mr. P.Bahaj
(Vice President) of M/s. Bajaj Capital Limited be and are hereby severally authorized to operate the Escrow
Account and realize the amount deposited in Escrow Account, in the event ofNon compliance with Buy
Back Regulations.

OPENING OF TRADING AIID DEMAT ACC ]NT WITH M/s. RLP SECURITIES PRIVATE
I-IMITfD

"RESOLVED THAT M/s. RLP S€curities Private Limited be and are hereby appointed as Stock Brokers
(Broker) to the proposed Buy-back.

"RESOLVED THAT the Company do open Trading account and Demat account with M/s. RLP Securities

Private Limited a member ofNational Stock Exchange oflndia Limited (NSE) & BSE Limited (BSE).

RESoLVED FURTHER THAT Mr. C v Bhaskar Rao, Chairman and Managing Director and Mr.
Milhun Chand Chennamaneni, lvhole Time Director, Authorised Signatories of the Company (hereinafter

collectively known as "the Authorized Persons") of the Company be and arc hereby severally authorised to

make application and execute all necessary documenlatiorl negotiate and finalize the terms a.nd conditions as

may be acceptable and complete all relevanl formalities with Ws. RLP Securities Private Limited.

RISOLI'ED FURTHf,R THAT lhe above Authorised Persons be and are hereby severally authorised to

operate the Trading accormt so open€d and sign, execute and deliver orders, instructions letters, notes,

conlmcts, share transfer foms and such other documents as may considered necessary form time to time for
lhe aforesaid purpose penaining to the share / debentues / bonds acquircd or to be acquircd in the name of
the Compary, and take all such actions and do all such things, as may be de€med prudent, necessary and

expedient for giving effect to the abov€ resolution fiom time to time.

RESOLVED FURTHER THAT the Company shall maintain a register of Equity Shares bought back

wherein details of Equity Shares so bought, considemtion paid for the Equity Shares bought bach date of
cancellation ofEquity Shares and date ofextinguishing the Equity Shares and such other panicula$ as may

be prescribed in relation to the Buyback shall be entered and that Mr. K.v.Chalapathi Reddy, CFO ofthe
Compary be and are hereby au$orized singly to authenticate the entries made in the said register.

Rf,SOLVED FURTHER THAT the Company shall mai ain a reSister of Equity Shares bought back

rvherein details of Equity Shares so bouShl, consideration paid for the Equity Shares bought bach date of
cancellation ofEquity Shares and date ofextinguishing the Equity Shares and such other particulars as may

be prescribed in relation to the Buyback shall be entered and that Mr. K.V Chalapathi Reddy, CFo of the

Company be and are hereby aulhorized singly to authenticate the entries made in the said register.

R-EsoLvED rURTHER THAT the dematerialised Equity Shares shall be extinguished and destroyed in
the manner as specified under th€ securities and Exchange Board of India (Depositories and Paaicipants)
Regulations, 20tE and lhe bye-laws, circulars, guidelines framed rhereunder, each as amended, and that Mr.
K.V.Chalapathi Reddy, CFO b€ and is hereby authorized to do all such acts as may be requircd for this
purpose.
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RESOLVED FIIRTHER THAT M/s. RLP Securities hivate Limited, a member ofNSE & BSE be and is

hereby authoris€d to honour instructions oral or written, given on behalfof the Company by any of the above

persons so authorised hereinabove.

RESOLvf,D FURTHER THAT the above resolution shall remain effective and in force till such time as a

fresh resolution canceling or amending the same is passed by lhe Board of Directors of the Company is

fumished to M/s. RLP Securities Private Limited.

RESOLVED FURTHER THAT a copy ofthe foregoing resolution certified by any of the Director ofthe
Company or the Company Secretary either manually or by way ofaffixing digital signature for and on b€half

of$e Company, b€ forwaded to concemed personvauthorities and they be reqlested to act thereon."

// Cf,RTIFIED TRUE COPY//
For KAvERI SEf,D COMPANY LIMlTlll)

\\.--
dg,

G VfNI(4TA BHASI(A.R

DIN : 00?6,1906

C.
MANAGING DIRECTOR
DIN ; 00892232

TINIE DIRECTOR
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