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Dear Sir,

Sub i Outcome of the Board Meeting held on 24th January 2023 - Reg.
Refr- Regulation 30 and 33 of the Listing Regulations.

The Board of Directors of the Company at its meeting held today, la,].lary 24, 2O2i, has
inter alia, transacted the following business:

1. SUBMISSION OF UN.AUDITED STANDALONE AND CONSOLIDTEI)
FINAN(]IAL RESULTS ALONG W]TH LIMITED REVIEW REPORT FOR THE
QUAR'I'ER AND NINE MONTHS ENDED 31{ DECEMBER 2022:

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we enclose herewith the Un-Audited
Standalone and Consolidated Financial Results of the Company for the Quarter and
nine months ended 31n December 2022, which have been reviewed anrl
recommended by the Audit Committee and approved by the Board at its meeting
held today i.e.,24th January 2023 and also the Limited Review Report furnished by
M/s. M. Bhaskara Rao & Co., Chartered Accountants, Statutory Auditors of the
Company is enclosed herewith as Annexure - I

The aforesaid results are also being published in the newspapers, in the prescribed
format under Regulation 47 of the SEBI (Listing Obligations anrl Disclosure
Requirements) Regulations, 2015.

The meeting of the Board of Directors of the Company commenced at 12.00 Noon
and concluded at 02.00 PM.

Rcquest you to take the above information on record.

Thanking you,

Yours faithfullv,
For KAVERI SEE ANY LIMITEI)
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Statementof Un-Aodited Standalone FinancialResults for the quarter and nine months.nd€d 3l December 2022
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M. BHASKARA RAO & CO,
CHARTERED ACCOUNTANTS
PHONES : 23311245 23393900

FAX : (XG23399248

5-D, FIFTH FLOOR, "KAUTILYA",
6-3,652, SOMAJIGUDA,

HYDERABAD-sOO OA2. INDIA,

/or M. Bhasksre Rao & Co
( hafl?turl A.:.Duhttn^

Indeperdent Auditor's Review Rcport on the Quarterly.nd Y€ar to Date Unrudited Standalo[e
Financial Results of thc Comprny Pursurnt to the Regulation 33 of the SEBI (Listing Obligr(ions
and Disclosure Requirements) Regulations, 2015, es ,mended

To
The Board of Direclors of
Kave.i Seed Company Limited

e-marl I mbr co@mbrc.co.in

we have reviewed the acco,npanying Statement of Unaudited Standalone Financial Results of
Kaveri Seed Company Lim iled (the "Company"), for the quaner ended I I Decembe. 2022 and year
to dare from 0l April 2022 to 31 December 2022 (']he Stalement") atlached herewith, b€ing
submirted by the Company pursuant to lhe requirements of Regulation 33 of lhe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5. as amended ("the Regulalions").

This Staremenr, which is the responsibility of the Company's Managemenl and approved by lhe
Company's Board of Directors, has been prepared in accordance with the recognition and

measuremenl principles laid down in Indian Accounting Standard 34, ("lnd AS 34") "lnteri,n
Financial Reponing" prescribed under Section 133 ofthe Companies Act,20l3, as amended, read
Birh relevanl rules made thereunder and other accounting principles generally accepled in lndia.
our responsibilily is lo express a conclusion on lhe Stalement based on our review.

We conducted our review of the Slatement in accordance with lhe Standard on Review
Engagemenis (SRE) 2410 'Review of Interim Financial lnformation Performed by the lndependenl
Audiror of the Enlity', issued by the lnstitute of Chanered Accountarts of India. This Slandard
requires that we plan and perform lhe review lo obtain moderate assurance as to whether lhe
Statemenl is free of material misslatement. A review of interim financial information consists of
making inquiries, primarily of peGons responsible for financial and accounting matlers, and
applying analytical and olher review procedures. A review is substantially less in scope rhan an
audil conducted in accordance wilh Standards on Audiling and consequently does nol enable us 10

oblain assurance thal we would become aware of all significant matters that might be identified in
an audir. Accordingly. we do nol express an audil opinion.

l

l

Based on our review conducled as above, nothing has come lo our attention that causes us lo believe
thal the accompanying Statemenl, prepared in accordance with the recognition and measurement
principles laid down in the applicable lndian Accounling Slandards specified under Seclion 133 of
the Companies Acl,2013 as amended, read with relevant rules made thereunder and other
accounting principles generally accepted in India, has not disclosed the information required 10 be
disclosed in terms of Regulations, including the manner in which it is to be disclosed, or thal it
conlains any material misslalement,

Regi 00Lrliqs

LS. Mrhidhar
Partnet

embership No. 220881
12208818(;VRVJ8598

+

o

HYderabad. 24 Januarv 2023
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M. BHASKARA RAO & CO,
CHARTERED ACCOUNTANTS
PHONES : 23311245, 23393900

FAX r 040-23399248

5-D. FIFTH FLOOR, "KAUTILYA"
6.3-652, SOMAJIGUDA,

HYDERABAD.SOO OA2, INDIA

e-mail : mbr_co@mbrc.co.in

Independent Auditor's Review Report on (he Qusrterly and Year to Drte Unaudited Consolidatcd
financial Resuhs of the Comprny Pursurnt to lhe Regulatiotr J3 of the SEBI (Listing Obligations
and Disclosure Requiremenls) Regulations, 2015, ss amended

To
The Board ofDirectors of
Kaveri Seed Company Limited

we have reviewed the accompanying statement of Unaudited Consolidated Financial Resuhs of
Kaveri Seed Company Limited (the "Parent" orthe "Company"), which includes its subsidiaries and
an unincorporated enlity (the Parent, its subsidiaries and lhe unincorpomted enlity together referred
to as the 'the Croup') for the quaner ended 3l December 2022 and year to dale from 0l April 2022
to I I December 2022 ('the Slatemenl') attached herewilh, being submitted by the Parent pursuant
ro rhe requirement ofRegulation 33 oflhe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5, as amended ("the Regulations").

The Statemenl, which is lhe responsibility of the Parenfs Management and approved by rhe
Parent's Board ofDirectors, has been prepared in accordance with the recognition and measuremenl
principles laid down in the Indian Accounting Standard 34 "lnt€rim Financial Reponing" ("lnd AS
14 ). prescribed under Seclion 133 ofthe Companies Act,2011, as amended, read with relevant
rulcs made thereunder and olher accounling principles generally accepted in lndia. Our
responsibilily is to express a conclusion on the Slatement based on our review.

We conducted our review of the Statemenl in accordance with lhe Standard on Review
Engagements (SRE) 2410 'Review of lnterim Financial lnformation Performed by the lndependenr
Audilor of the Entity'. issucd by lhe Institute of Chanered Accountanrs of lndia. This Slandard
requires that we plan and perform the review to obtain moderate assurance as to whelher lhe
Slatement is liee of material misstatement. A review of interim financial infbrmation consisls of
makinS inquiries, primarily of persons responsible for financial and accounting marrers, and
applying analytical and other review procedures. A review is substantially less in scope rhan an
audil conducted in accordance with Slandads on Auditing and consequently does not enable us lo
obrain assurance that we would become awarc ofall significanl matters that might be idenlified in
an audil. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance wirh the Circular No. CIR/CFD/CMDIl44l20l9, dated
29 March,2019 issued by the Securities and Exchange Board of India under Regulalions 33(E) of
the Regulations, as amended, to the exlent applicable.

4- The Slalement includes the results ofthe follorving entilies

Li ofSubsidiaries
a. Aditya Agri Tech ftivate Limited;
b. Kaveri Microteck Private Limiledi
€. Genome Agritech Private Limited; and
d. Cenomix Agri Genetics Private Limited

Lisr ol Unincorporaled Entit)
a. Kaveri Employee Trusl

sIe



M, BHASKARA RAO & CO CONTINUATION SHEEI-

5. Malerial uncedainty related to going concem in respect ofa Subsidiary

We draw attention 1o note 3 in the consolidated quarter and nine months ended financial results,
which indicales thal one subsidiary company has accumulaled loss of Rs.532.52 Lakhs as al 3l
December 2022 and, as ofthat date, the company's curent liabilities exceeded ils currenl assets by
Rs.524.69 Lakhs. As stated in the said Note, these events or condilions, along with olher matlers as

set forth in Note, indicate that a material uncertainty exisl that may cast significant doubt on the
subsidiary company's ability lo continue as a going concem. Our conclusion on lhe slatement is not
modified in respect ofthis maner.

we did not review the inlerim financial results and olher financial informalion of lour (4)
subsidiaries and one (l) unincorporated entity included in the consolidaled unaudiled financial
resuhs. whose interim financial results and other financial information .eflect total revenues of
Rs.2662 Lakls and Rs.17989 Lakhs, total net profit after tax ofRs.l l5 La.kis and Rs.957 Lakls and

total comprchensive income of Rs.722 Lakhs and Rs.l3l25 Lakhs, for the quaner ended 3l
December 2022 and for lhe period from 0l Aptil2022 to 3l December 2022, as considered in lhe
Stdement. These interim financial results and other financial information have been reviewed by
other auditors, whose reports have been fumished to us by the Management and our conclusion on
the Statemenl. in so far as it relales 1o lhe amounis and disclosures included in respect of lhese

subsidiaries, is based solely on the repons ofthe other audilors and the pro€edures performed by us

as slated in paragraph I above.

Our conclusion on the Statement is not modified in respecl ofthe above matler.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideralion ofthe review repons ofother auditors referred to in paragraph 6 above, nolhing
has come to our attention thal causes us lo believe lhal the accompanying Slatement. prepared in
accordance with lhe recognition and measurement principles laid down in the afo.esaid lndian
Accounting Slandards specified under Section 133 ofthe Companies Act,2013 as amended, read
with relevant rules made thereunder and other accounling principles generally accepted in lndia, has
nol disclosed lhe informalion required lo be disclosed in terms ofRegulalion, including the manner
in which it is to be disclosed, or lhat it contains any material misstatement.
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Firm Regi stral No.000459S

/o/ M. Bhsskaru Rao & Co
( har te r c d,1 c c oun t anl s

LS. Mahidhar
Partner

Membership No.220881
IN: 23220881BGVRVK I 1 55

Hyderabad. 24 .lanuary 2021
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