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Statement of Un-Audited Standalone Financial Results for the quarter and nine months ended 3l December 2024
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Th€ above'esults have been reviewed bv the audit committee and approved by the Board of oirectorr of the company in their respective meetin8s hetd on
February l2th, 2025. The above quarterly financial results are available on the company's webs,te: www.kaveriseeds.in and atso jn NSE & BSE websates.

The company i5 engaged in the business of5ale ofseeds and there are no other reporrabte seSmenrs under tnd As loS.,operating segments.,.
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Statement of Un-Audited Consolidated Financial Results for the quarter and nine months ended 31 December 2024
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EXPENSES

(a)Cost of Material Consumed

(b)Changes in lnventories of Finished Goods and Work in
Progress

(c)Employee Benefits Expense
(d)Finance Costs

(e)Depreciation and Amortisation Expenses

(f)Other Expenses
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Profit before Exceptional ltems and Tax (l-ll)
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The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held

12th, 2025. The above quarterly financial results are available on the company's website: www.kaveriseeds.in and also in NSE & BSE websites.

The company and its subsidiaries are engaged in the business of sale of Seeds & Micronutrients and there are no other reportable segments under lnd AS 108

"Operating Segments".

ln respect of one of the Subsidiary Company, the accumulated losses incurred of Rs. 530.74 Lakhs on December 31,2024 (31.03.2024: Rs. 533.36 Lakhs)

resulted in the negative net worth of Rs. 488.81 lakhs (31.03.2024: Rs. 491.43 Lakhs). The Subsidiary's current liabilities, as on 37.72.2024, exceed its

Lakhs) and turnover during the nine months ended December 37,2024is Rs. NIL (FY 2023-24: Rs. NIL).

of the Subsidiary Company have been substantially curtailed and its ability to continue as a goi

ChErtered
Accounlanls

Director

assets by Rs. 522.89 lakhs
to the lack of working capital

its operations.concern is solely dependent

By Order of the Eoard

for Seed Company

Place: Secunderabad

oatet !2-02-2025
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M. BHASKARA RAO & CO
CHARTERED ACCOUNTANTS
PHONES | 23311245, 23393900

FA)( : O4O-23399248

5-D, FIFTH FLOOR, ''KAUTILYA",
6-3.652, SOMAJIGUDA,

HYDEFIABAD.SOO O82, lNDIA.

e-mail : mbr_co@mbrc.co. in

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Kaveri Seed Company Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kaveri Seed Company Limited (the "Company"), for the quarter ended 3l December 2024 and
year to date from 0l April 2024 to 3l December 2024 ("the Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors of the Company on 12 February 2025, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ("lnd AS 34 Interim Financial Reporting") prescribed under Section 133 of the

Companies Act,20l3, as amended, read with relevant rules made thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the applicable lndian Accounting Standards specified under Section 133 of
the Companies Act,20 13 as amended, read with relevant rules made thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

fo, M. Bhaskara Rao & Co
Chartered Accountants

Firm Registration No.000459S

J
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* K. S. Mahidhar
Partner

Membership No. 220881
UDIN : 252208818MMKVG3243

Hyderabad, 12 F ebruary 2025
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Kaveri Seed Company Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Kaveri Seed Company Limited (the "Holding Company" or the "Company"), which includes its
subsidiaries and an unincorporated entity (the Holding Company, its subsidiaries and the
unincorporated entity together referred to as the "the Group") for the quarter ended 31 December
2024 and year to date from 0l April 2024 to 3l December 2024 ("the Statement") aftached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5, as amended ("the
Regulations").

The Statement, which is the responsibility of the Holding Company's Management and approved by
the Board of Directors of the Holding Company on 12 February 2024, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard "(lnd AS 34 Interim Financial Reporting)", prescribed under Section 133 of the
Companies Act,2073, as amended, read with relevant rules made thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that rnight be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD1CMDIl4412019, dated

29March,20l9 issued by the Securities and Exchange Board of lndia under Regulations 33(8) of
the Regulations, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

List of Subsidiaries
a. Aditya Agri Tech Private Limited;
b. Kaveri Microteck Private Limited;
c. Genome Agritech Private Limited; and

d. Genomix Agri Genetics Private Limited
e. Kaveri Seed Company Bangladesh Private Limited

List of Unincorporated Entity
a. Kaveri Employee Trust

3
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M. BHASKARA RAO & CO CONTINUATION SHEET-

5. Material uncertainty related to going concern in respect of a Subsidiary

We draw attention to note 3 in the consolidated quarter ended financial results, which indicates that
one subsidiary company which had accumulated loss of Rs.530.74 Lakhs as on 3l December 2024
and had resulted in negative net worth of Rs.488.81 Lakhs and, as of that date, the company's
current liabilities exceeded its current assets by Rs.522.89 Lakhs. As stated in the said Note, these

events or conditions, along with other matters as set forth in Note, indicate that a material
uncertainty exist that may cast significant doubt on the subsidiary company's ability to continue as a
going concern. Our conclusion on the statement is not modified in respect of this matter.

We did not review the interim financial results and other financial information of four (4)
subsidiaries and one (l) unincorporated entity included in the consolidated unaudited financial
results, whose interim financial results and other financial information reflect total assets of
Rs.18,850 Lakhs as at 3l December2024, total revenues of Rs.2,791 Lakhs and Rs.20,694 Lakhs,
total net profit after tax of Rs. 44 Lakhs and Rs. 577 Lakhs and total comprehensive income of Rs.

44 Lakhs and Rs.574 Lakhs, for the quarter ended 3l December 2024 and for the period from 0l
April 2024 to 3 I December 2024, as considered in the Statement. These interim financial results and

other financial information have been reviewed by other auditors, whose reports have been

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

We did not review the interim financial results and other financial infonnation of one subsidiary,
whose interim financial results and other financial information reflect total revenues of Rs. Nil
Lakhs,total netlossaftertaxof Rs. l.2l Lakhsandtotal comprehensivelossof Rs. l.2l Lakhs,for
thequarterended3l December2024and fortheperiodfrom0l April2024 to3l December2024,
as considered in the Statement. These interim financial results and other financial information has

been furnished to us by the Management and our conclusion on the Statement. in so far as it relates

to the amounts and disclosures included in respect of this subsidiary, is based solely on such interim
financial results. In our opinion and according to the information and explanations given to us by
the Management, the financial information is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

7 Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration ofthe review reports ofother auditors referred to in paragraph 6 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards specified under Section 133 of the Companies Act,20l3 as amended, read

with relevant rules made thereunder and other accounting principles generally accepted in India, has

not disclosed the information required to be disclosed in terms of Regulation, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

for M. Bhaskara Rao & Co
Charlered Accountants

6.
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dre
K. S. Mahidhar

Partner
Membership No.220881

UDIN : 25220881 BMMKVH2 I 08
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Hyderabad, 12 F ebruary 2025



B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF
PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED
INSTITUTIONS PLACEMENT ETC.: Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND
DEBT SECURITIES: There are no loans and debt securities outstanding during
the quarter ending 3l"t Decembet 2024 and. as at 31"1 December 2024.

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS: Not
Applicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT
REPORT WITH MODIFIED OPINION) SUBMITTED ALONG-WITH
ANNUAL AUDITED FINANCIAL RESULTS: Not Applicable
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