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Sep 07, 2017
Listing Department
Mational Stock Exchange of India Lid.
Exchange Plaza
Bandra-Kurla Complex
Bandra [E], Mumbai - 400 051

Dear Sir / Madam,
Stock Code - KOTARISUG

Sub: Unaudited Financial Results and Limited Review Report for the quarter ended June 30,
2017 - Outcome of Board Meeting.

With reference to the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
20135, we wish to inform you that, as required in terms of Regulation 30, 33 and other applicable
provisions of Listing Regulations, 2015, the Board of Directors of M/s. Kothari Sugars and
Chemicals Limited at their meeting held on September 07, 2017, commenced at 04.30 P.M. and
concluded at 06.15 P.M. has inter alia transacted the following businesses:

(i) Approved and taken on record the Unaudited Standalone Financial Results of the Company

¢ for the quarter ended June 30, 2017. Copies of Unaudited Standalone Financial Results,

Limited Review Report issued by the Statutory Auditors of the Company for the quarter
ended June 30, 2017 are enclosed.

(ii) Copy of extract of the Financial Results required to be published in the Newspaper as per the
Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 is enclosed.

(iii} Pursuant to Regulations 33 (3) of SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015, Company has opted to submit standalone financials for the financial year
2017-2018.

Kindly acknowledge and take this into your records.
Thanking You,

Yours faithfully

for Kothari Sugars and Chemicals Limited

Company Secretary & Compliance Officer

Encl: as above

CIN : LYBA21TN1960FLCO04310
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Statement of unaudited Financials Results for the Quarter ended June 30, 2017 (Standalone)
(Preparad in compliance with the Indian Accounting Standards {Ind AS))

Rs.in Lakhs
5 No. PARTICULARS For the Quarter Ended
June 30 2017 June 30 2016
Un-audited Un-audited
I |Revenue from Operations 8,220.75 Q274,62
Il |Other Income 154.70 a8.41
il |Total Income (I+Il) 8,375.45 9,363.04
Expenses
IV {a) Costof materials consumed 3,117.48 7,018.80
b} Purchase of Stock-in-trade - 4
c) Changes in inventories of Finished Goods, Worl-in 2,618.86 (205.80)
progress and Stock-in-trade
d) Excise duty on sales 307.95 364,84
e) Employee benefits Expense 440.55 430,38
f} Finance costs 228.05 186.07
g} Depreciation and Amorization Expense 3456.25 364.61
h) Other Expenses 855.28 774.20
Total Expenses (IV) 7,914,432 8,833.10
V  |Profit | (Loss) before Exceptional and Tax (llI-IV) 461.02 425.94
VI |Exceptional ltems - -
VIl |Profit / [Loss) before Tax (V - Vi) 461.02 429.94
Vill |Tax Expense
1) Current Tax 76.93 109,34
2) Deferred Tax 207.50 184,41
IX |Profit/ (Loss) for the period from Continuing Operations (VII-WII) 176.59 136.19
X |Profit { {Loss) from Discontinued Operations - -
X1 |[Tax Expense of Discontinued Operations E .
Xl |Profit / (Loss) from Discontinued Operations(after tax) ($-XI) - -
X1 {Profit/ (Loss) for the period (IX + XII) 176.59 136.19
XIV |Other Comprehensive Income:
{A) (i} ltems that will not be reclassified to profit or loss - 2
{li}) Income tax relating to items that will not be reclassified to profit or loss - -
(B} (i) ltems that will be reclassified to profit or loss {11.67) (13.49)
(i} Income tax relating to iterns that will be reclassified to profit or loss 2.49 Z2.88
XV |Total Comprehensive Income for the period (X1l + XIV)
[Comprising Profit /{Loss) and Other Comprehensive Income for the 167.41 125.58
Period]
XVI |Earnings per Equity Share (For Continuing Operations):
1) Basic 0.20 015
2} Diluted 0.20 0.15
XVII |Earnings per Equity Share (For Discontinued Operation):
1) Basic
2} Diluted
¥Vl [Earnings per Equity Share (For Discontinued and Continuing Operations):
1} Basic 0.20 0.15
2) Diluted 0.20 0.15




SEGMENTWISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE QUARTER ENDED 30th JUNE 2017
i Rs. In lakhs
Quarter Ended
S no. PARTICULARS June 30 2017 June 30 2016
Un-audited Un-audited

1 |Segment Revenue

(Sales and other operating Income)
(a} Sugar 728817 7411.38
(b} Distillery 1056.64 2167.28
(c) Power 509.13 1082.08
Total §853.94 10670.72
Less! inter Segment Revenue 633.18 1396 10
Revenue from Operations 8§220.75 9274.62

2 |Segment Results
{Profit / (Loss) before tax and interast from each segment)

(a) Sugar 283.02 (37.72)
(k) Distillery 580.01 02,72
(c) Power (173.01) (28.23)
Total 700.02 636.77
Less!

{i) Finance cost 228.05 186.07
{ii} Unallocable Expenses (Net of unallocable income) 10.95 20.76
Total profit {Loss) before tax 461.02 429,94

As on 30.06.17 Az on 30.06.16
3 | Segment Assets
{a) Sugar 20314.32 20834.85
{b) Distillery 5177.19 5063.94
{c) Power 6773.63 B612.25
{d) Unallocable 3007 .08 3003.57
Total Assets 35272.22 35544.71
4  |Segment Liabilities
{a) Sugar BO72.30 746,04
{b) Distillery 163.70 282,08
{c) Power 683 45 165.37
{d) Unallocable 13443.40 16240.85
Total Liabilities 2237285 23634.45
Motes:

1)

The Company is focussed on the following business segment: Sugar, Co-generation, Distillery based on the management approach
as defined in Ind AS 108 - Operating Seaments. Accordingly, information has been presented along these business segments.

2) The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
rmeeting held on 07th September, 2017 at Chennai,

3) The Statutory Auditors of the Company have carried out Limited Review of the above Unaudited Financial Results in terms of
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The financial results relating to the
quarter ended 30th June 2018 restated in accordance with the Ind AS are not required to be subjected to limited review by the
statutory auditors of the Company. The management has exercised due diligence and ensured that the financial results provide a
true and fair view of its affairs In accordance with the Companies (Indian Accounting Standards) Rules, 2015

4) The figures perlaining o previous pericds have been regrouped, reclassified and restated, wheraver considared necessary.

§) Sugar being a seasonal Industry, the performance of any quarter may not be representative of the annual performance of the
Company. .




&)

In compliance to the Ministry of Corporate Affairs (MCA) notification dated February 16, 2018, announcing the Companies (Indian
Accounting Standards) Rules 2015, the Company has prepared its financial statements adopting IND AS with effect from April
01,2017, Based on the SEBI cicular CIR/CRED/FAC/E2/2016 dated July 05, 2016, the Company has presented the results for the
pravious penod under Ind AS. Conseguent to transition to Ind AS, the reconciliation of Net Profiti{Lass) is provided as below for the

previous year corresponding quarter, in accordance with the requirerments of paragraph 32 of Ind AS- 101- First time adoption of Ind
AS,

Mature of adjustments Quarter ended
30.06.2016

Met Profit under Previous GAAP 122.93
Adjustments
Expected Gains - Current investment 13.26
MNet Profit f{Loss) under Ind AS 136.19
Other Comprehensive Income net of tax
Expected Credit losses - Trade Receivables (2.59)
Expacted Cradit losses - Provision for short term Loans & advances (8.02)
Total Comprehensive Income for the period 125.58

On behalf of the Board of Directors
for Kothari Sugars and Chemicals Limited

Place : Chennai
Date : 07th September, 2017

Arjun B Kothari
Managing Director
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LIMITED REVIEW REFORT

The Board of Directors
Kothari Sugars and Chemicals Limited
Chennai 600034

We have reviewed the accompanying statement of unaudited standalone financial results of Kothari
Sugars and Chemicals Limited (“the Company”) for the quarter year ended 30" June 2017, prepared
by the Company pursuant to the requirement of SEBI' (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No CIR/CFD/FAC/62,/2016 dated 5 July
2016, This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review. ' '

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Inferim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to.our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with the applicable Indian Accounting Standards specified under Section 133 of Companies Act, 2013
read with Rule 7 of Companies (Accounts) Rules, 7014 and other accounting principles generally
accepted in India, has nol disclosed the information required to be disclosed in terms of Regulation 33
‘of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

The financial results for the quarter year ended- 30" June 2016 and other information originally
furnished under GAAP and now restated under IND AS, are not required to be reviewed by us.
Accordingly, our review is limited to the financial results for the quarter ended
30th June 2017 only. '

For R SUBRAMANIAN AND COMPANY LLP
Chartered Accountants
(Firm Regn No. 0041375 / S 200041)

N. Krishtjaurthy
Partner ;
Membership No: 019339

Place; Chennai
Date: 07.09.2017

Branch : 5512 - 514, Manipal Cantre, 47, Dickenson Road Bana:
47,0 . Bangalore 560 042 Phone : 2 i
Incorporated with Limited Liability LLP In : AAG - 3873 S
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Extract of Unaudited Financial Results for the Quarter ended 30th June 2017

{Fs.in Lakhs)
Quarter Ended | Quarter Ended
Parliculars 30.06.2017 30.06.2016
= Unaudited Unaudited
Total income from operalions BEX.TS 927462
Mel Profit { (Lose] for the period (before Tax, Exceplional andior
Extraordinary Hamz] a - _‘_ 461.02 42084
Mel Profit { {Loss) for the pedod balore tax (afer Excaplional andfor
Exlraardinary llams) -1ﬁ_1 1}2 A 42894 |
Met Prodit ! {Loss) for the penod afler tax (afier Exceplional andfor
Extraardinary ilams} 176.59 13618 |
Total Comprehensive Income far the perod [comprising Profib[Loss)
far the peried {after tax} and olher comprehensive Income (after 1=x)] 167.41 125.58
Euuity Shara Capllal [ B2B8.B5 238,96
Resarves fexciuding Revaluation Reserve) as shown in lhe
Audited Balance Sheel of previous year -
Earnings Per Share (of Rs. 10V each)
{fer continueg and discontineed operalions)
: 0.20 0.5
Diluled; 0.20 .15

Mot
The above is an exfracl of e defalled farmat of Quarterly Unaudited Financial Resulis filed with the
Stock Exchange under Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requiremants)
Regulaions, 2015, The full formal of the Quarterdy Unaudited Financial Resulls are available omn the Nalicanal
Stock Exchange of India Lid website al www.nseindia.com and Company’s website at
wwwihckotharigroup.comdkescl

for Kothari Sugars & Chemicals Limied

Flace : Chennal Arjun B Kathari
Date : 07.09.2017 Managing Direclar

Kﬂﬂlﬂﬁ Candhemmfl seish & Glabldésdsn oSlblGlL1

ey gemionis “Caphart] Sy dun” Clp 115 mpnaies sl esmo, glisboed e, S G 0056
CIM - LASA2ATHEBDPL AT Phate Mo, (H-30201S0ERNZ25507, Fax | (44- 2304560
Emed; sacdapiifekproun com Wekshy wewhckahangioup o

30.06.2017 6Dl (pla i Eni_fhh i e desrer

gadlGens Geiwiueos flfHomeo gpuasaflsr sopdsin
I o e

AdEANS B0 caiMiraLE afR

J0A6IHT ety | A06.2HE odigy
ol pg | [PassLs
sffimpramsh AP A | e wapdind
i ol i
Qediminn g | @ediminurgg
Jndstiaaiss aprai Sasage sipnwnesi EZRTH LR
el meddliin’ | svsmasal i | aideegy SAnRITs ansnnEnde e .
plimj ool B eamit {4 g i) ABLO2 AznM
pedu L ook ol Anfms | e ST e i T (sl
pitapd sneosilhores oofld gpeds Sloa oo (0 et g 461 02 42380
FeAbiL e i mﬁﬁkfm RETEATI e e el
hitmpd snood Sjmaca coflban dlelr g a0 i ] 17E50 13819
B Tad mmﬁﬂ]muw ahliflaontons Chasagam ul;b,um.mhi_l;.l“r:-qd-. oo &l hmres
el e pomn ey ] wHpih wfldg i e i fiBaiss egginmah) G741 12558
[ eearrtigs, pyessmeain |ppmmdiong oy wihlheic ol ) 1 BB AL HeHE
Fipdugnds [pdoope ooy Gilsirals o nll;ﬂ"\llll'lﬂ.-ml'illl.l.'.&]d:m.lm
ngi |u|§lrn'||:|_i| Pk (kimer|
-ﬁ{ﬂ} Wﬂﬂwnﬂ ufm_:rg;ﬂ-m(mm’. g ;-;TIII' 5;{",. LA gy
(Bmm s ek GEESaou L Sddspm)
[FS LR TRA TR T nan ais
[T [ L) ath

iy« Canismntm ([ fl e ppegsgmalr, 200 waqns dosge Sadagih’ oot se] aidGagen S aesl 6 un
[ sm i m’ imiad whpes Caallily Coocamdl] oblHacliey, Il 3ok £ s if whloghanpnig seh
Clompiin oo smbai(doae (iR e anoiled agpbal b, apersn@isne gedldesn Cabeiu s
o peenisallod g e Groess oo e cdoagh g0 Shflun @I el Beesenp i
wanrmgindla tim i einChedliiole e s hothmgoup combid sl ilss Ao s,

Gmedmmf] smbei & Glaifldadsn dlbG 1§ dnns
@ik Fadena gy ved B, o]
gt T0EEMT filfreieam




