
 

 

  
 
28th February, 2024   
 
The General Manager                                        The Manager 
The Corporate Relationship Department            Listing Department 
BSE Limited                                                     National Stock Exchange of India 
1st floor, New Trading Ring,                                  Limited 
Rotunda Building                                               “Exchange Plaza”, C-1, Block G 
P J Towers                                                         Bandra-Kurla Complex 
Dalal Street, Fort                                               Bandra (E) 
Mumbai 400 001                                               Mumbai 400 051 
BSE Scrip Code: 500249                                NSE Symbol: KSB 
 
Subject: Outcome of the Board Meeting for the quarter and year ended 
31st December, 2023 - SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Dear Sirs/Madam, 
 
This is to inform that the Board of Directors of the Company at its meeting held 
on 28th February, 2024, inter-alia, unanimously approved the following and the 
necessary enclosures are made herewith: 
 
1. The Audited Standalone and Consolidated Financial Results for quarter 

and year ended 31st December, 2023 along with Auditor’s Report. 
 
2. The recommendation of payment of Final Dividend of INR 17.5 (175%) 

per equity share on 3,48,07,844 equity shares (Face Value INR 10 each 
fully paid up) for the financial year ended on 31st December, 2023 and 
the same shall be payable subject to approval of the shareholders at the 
ensuing Annual General Meeting of the Company. 

 
3. The Annual General Meeting of the Company will be held on Thursday, 

27th June, 2024 at 1.30 PM IST through Video Conferencing (“VC”) / 
Other Audio-Visual Means (“OACM”). 

 
4. Register of Members and Share Transfer Books of the Company will 

remain closed from 14th June, 2024 to 26th June, 2024 (both days 
inclusive) for the purpose of Annual General Meeting and payment of 
Dividend, to be declared. 

 
In accordance with SEBI Listing Regulations, 2015 we confirm that the 
Auditor’s Report on the Standalone and Consolidated Financial Results of the 
Company for the year ended 31st December, 2023 is with unmodified opinion. 
 
The Board Meeting commenced at 14.15 p.m. and concluded at 16.40 p.m. 
 
 
 
 

Mail to :     (Head Office) KSB Limited (Formerly KSB Pumps Limited), Mumbai - Pune Road, Pimpri, Pune - 411 018. (India) 
Tel. : +91 20 2710 1000  Fax : +91 20 2742 6000   Visit us at : www.ksbindia.co.in 

Registered Office :   Office No. 601,  Runwal R-Square, L.B.S. Marg,  Mulund (West), Mumbai- 400 080, Tel. : +91  (022) 2168 1300   
Zonal Offices :   Chennai • Kolkata • Mumbai • NOIDA CIN : L29120MH1960PLC011635 

 
 
 



 
 
This intimation will also be uploaded on the Company’s website at: 
www.ksbindia.co.in 
 
Kindly take the same on your records. 
 
Yours faithfully, 
For KSB Limited 
 

 
 
Shraddha Kavathekar 
Company Secretary 
 
Encl.: As above 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of KSB Limited 
Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the standalone financial results of KSB Limited (hereinafter referred to as the 
'Company") for the year ended December 31, 2023 and the standalone balance sheet and the standalone 
statement of cash flows as at and for the year ended on that date, attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEEi (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations') which has been 
initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the listing Regulations in 
this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 
(the "Act") and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other :financial information of the Company for the year ended 
December 31, 2023 and the standalone balance sheet and the standalone statement of cash flows 
as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

4. These Standalone financial results have been prepared on the basis of the standalone annual :financial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of 
these standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and other :financial information of the Company and the standalone balance 
sheet and the standalone statement of cash flows in accordance with the recoguition and measurement 
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company 
are responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making ju ~ 
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estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the standalone financial 
results by the Directors of the Company, as aforesaid, 

5, In preparing the standalone financial results, the Board of Directors of the Company are responsible 
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so, 

6, The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company, 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7, Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of nsers 
taken on the basis of these standalone financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. (Refer paragraph 11 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors nse of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
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to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the standalone financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

10. The Financial Results include the results for the quarter ended December 31, 2023 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year, which are neither subject to limited 
review nor audited by us. 

11. The standalone audited financial results dealt with by this report has been prepared for the express 
purpose of filing with Stock Exchanges. These results are based on and should be read with the audited 
standalone financial statements of the Company for the year ended December 31, 2023 on which we 
issued an unmodified audit opinion vide our report dated February 28, 2024. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

~ 
Vivian Pillai 
Partner 
Membe.rship Number: 127791 
UDIN: 2...'-\\ 'l-/'?C\.I \l,\<E_\{") f.i.O~\\ 
Mumbai 
February 28, 2024 
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INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors ofKSB limited 
Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the consolidated financial results of KSB Limited (hereinafter referred to as the 
"Holding Company") and its subsidiary (Holding Company and its subsidiary together referred to as 
"the Group") and its associate (Refer note 5 to the consolidated audited financial results) for the year 
ended December 31, 2023 and the consolidated balance sheet and the consolidated statement of cash 
flows as at and for the year ended on that date, attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations') which has been initialed by us for 
identification purposes, 

2, In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities 

Sr. No. Name of the entity Relationship 
1. Pofran Sales and A!!encv Limited Subsidiary 
2, KSB MIL Controls Limited Associate 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 
(the "Act") and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Group and its associate for the year 
ended December 31, 2023 and the consolidated balance sheet and the consolidated statement of 
cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further descnbed in 
the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our report. 
We are independent of the Group and its associate in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our opinion. 

Price Waterhouse Chartered Accountants llP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada 
Pune-411006 
T: +91 (20) 41004444, F: +91 (20) 41006161 

Registered office and Head office: 11-A Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi -110002 
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Board of Directors' Responsibilities for tbe Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group including its associate 
and the consolidated statement of assets and liabilities and the consolidated statement of cash flows in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Llsting 
Regulations. The respective Board of Directors of the companies included in the Group and of its 
associate are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and its associate and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, 
as aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associate are responsible for assessing the ability of the Group and its 
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group and its associate or to cease operations or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group and of its associate are 
responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for tbe Audit oftbe Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
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as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. (Refer paragraph 13 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associate 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the consolidated financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and its associate to express an opinion on the consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the consolidated financial results of which we are the independent 
auditors. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. We also 
provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

11. The consolidated financial results includes the unaudited financial information of a subsidiary, whose 
financial information reflect total assets of Rs. 1.75 million and net assets of Rs. i.69 million as at 
December 31, 2023, total revenue of Rs. Nil, total net loss after tax of Rs. 0.06 million, and total 
comprehensive loss of Rs. 0.06 million for the year ended December 31, 2023, and cash flows (net) of 
Rs. 0.04 million for the year ended December 31, 2023, as considered in the consoli_<!ated financial 
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results. This financial information is unaudited and have been furnished to us by the Management and 
our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary, is based solely on such unaudited financial information. In our 
opinion and according to the information and explanations given to us by the Management, this 
financial information is not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matter with 
respect to the financial information certified by the Board of Directors. 

12. The Financial Results include the results for the group and its associate for the quarter ended December 
31, 2023 being the balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year, which 
are neither subject to limited review nor audited by us. 

13. The consolidated annual financial results dealt with by this report have been prepared for the express 
purpose of filing with stock exchange. These results are based on and should be read with the audited 
consolidated financial statements of the group and its associate for the year ended December 31, 2023 
on which we have issued an unmodified audit opinion vide our report dated February 28, 2024. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Vivian Pillai 
Partner 
Membership Number: 127791 
UDIN: :J..~\'.).. /'A_\ \L>'f.E~E;t'. bSO \ 

Mumbai 
February 28, 2024 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2023 
(INR in minion\ 

Quarter ended Year ended 
Particulars December31, September 30, December 31, December 31, December31, 

2023 2023 2022 2023 2022 
(Unaudited) {Unaudited} (Unaudited) (Audited) (Audited} 

IRefer Note-11 (Refer Note-1 \ 

1 Income 
al Revenue from operations 6,026 5,637 5,246 22,472 18,220 
bl Other income 65 84 R7 363 454 

Total Income 6,091 5,721 5.333 22,835 -18,674 

2 Expenses 
al Cost of materials consumed 2,620 2,836 2,323 10,689 8,942 
bl Purchase of stock-in-trade 529 441 369 1,907 1.688 
ol Changes in inventories of finished goods, work-in-progress and stock- 416 (107) 85 179 (750) 

in-trade 
di Employee benefits expense 688 680 674 2,697 2,439 
el Finance costs 16 20 25 53 61 

" Depreciation and amortisation expense 137 123 120 497 453 
ol Other expenses 964 1 084 1 027 4064 3434 

Total Expenses 5,370 5,077 4.623 20,086 16,267 

3 Profit before exceptional item and tax (1-2) 721 644 710 2,749 2.407 

4 Exceptional item - - - - -
5 Profit before tax (3+4} 721 644 710 2,749 2.407 

6 Tax expense 
a) Current tax 198 174 136 722 538 
b) Deferred tax ,,, 1111 30 1191 76 

Total Tax expense 193 163 168 703 614 

7 Profit for the period (5-6) 528 481 542 2,046 1,793 

• Other comprehensive income 
Items that will not be reclassified to profit or loss 

Remeasurement of post-employment benefit obligations 52 (12) (103) 32 (91) 
Income tax relating to items that will not be reclassified to profit or loss (13) 3 26 (8) 23 

9 Total comr>rehensive income for the period. net of tax (7+8) 567 472 465 2.070 1.725 

10 Paid up equity share capital (face value of INR 10!- each) 348 348 348 348 348 

11 Other equity (excludinq Revaluation Reserve) as shown in the 12,130 10,583 
Audited Balance Sheet 

12 Earnings per equity share (EPS) (face value of INR 10/- each) 
(not annuafised except for the year ended figure) 

Basic and Diluted (INR) 15.17 13.82 15.57 58.78 51.50 

Notes: 

Figures of the quarter ended December 31, 2023 and December 31, 2022 are the balancing figures between audited figures in respect of the relevant full financial year~nd the 
published year to date figures upto the third quarter of the respective financial year. \\ , 

2 The standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 28, 2024. "\' 

3 The Statutory Auditors have carried out the audit for the year ended December 31, 2023 and have issued an Unmodified Opinion. \. 'j, 
4 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescnbed under section 133 of the Companies Act, 

2013 and the other recognised accounting practices and policies to the extent applicable. 

5 Balance Sheet as at December 31, 2023 is enclosed. (Presented in Annexure-1 ) 

6 As per Ind AS 108 'Operating Segments', when financial results contains both consolidated and standalone financial results for parent, segment information needs to be presented 
only in case of conso"dated financial results. Accordingly, segment information has been provided only in the consolidated financial results. (Presented in Annexure-2) 

7 statement of Cash Flows for the year ended December 31, 2023 ls annexed. (Presented in Annexure-3) 

8 The Board of Directors have recommended dividend of INR \ ·7 ~ '51- per share ( r~15 %) for the year ended D~mber 31, 2023 on 34,807,844 equity shares of lNR 10 each. 

Place : Mumbai 
Date : February 28, 2024 

Rajeev Jain 
Managing Director 
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STATEMENT OF CONSOLIDATED AUDrrEO FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2023 
(]NR in mimon' 

Quarter ended Year ended 
Particulars December31, September 30, December 31, Dec:ember31, December 31, 

2023 2023 2022 2023 2022 
(Unaudited} {Unaudited} {Unaudited} (Audited} (Audited} 

IC'efer Note-11 /Refer Note-1l 

1 Income 
a) Revenue from operations 6,026 5,637 5,246 22,472 18,220 
b) Other income 64 85 87 323 422 

Total klcome 6,090 5,722 5,333 22,795 18,642 

2 Expenses 
a) Cost of materials consumed 2,620 2,836 2,323 10,689 8,942 
b) Purchase of stock-in-trade 52S 441 369 1,907 1,688 
o) Changes in inventories of finished goods, work-in-progress and stock· 416 (107) 85 179 (750) 

in-trade 
d) Emp!Oyee benefits expense 688 680 674 2,697 2,439 
•) Finance costs 16 20 25 53 61 
fj Depreciation and amortisation expense 137 123 120 497 453 
9) Other expenses 964 1084 1 027 4064 3434 

Total Expenses 5,370 5,077 4,623 20,086 16,267 

3 Profit before share of net profit of associate, 720 645 710 2,709 2,375 
exceptional item and tax (1-2) 

4 Share of net profit of associate 28 27 22 94 78 

5 Profit before exceptional item and tax (3+4) 748 872 732 2,803 2,453 

6 Exceptional item - - - - -

7 Profit before tax (5+6} 748 672 732 2,803 2,453 

8 Tax expense 
a) current tax 198 174 137 722 539 
b) Deferred tax 1 13\ 36 ~· 87 

Total Tax expense 198 171 173 716 626 

9 Profit for the period (7-8) 549 501 559 2,087 1,827 

10 other comprehensive lnc:ome 
Items that will not be reelassified to profit or loss 

Remeasurement of post-employment benefit obligations 52 (12) (103) 32 (91) 
Income tax relating to items that wm not be reclassified to profit or loss (13) 3 26 (8) 23 
Share of Other comprehensive income of associate (1) . (2) (1) (2) 

11 Total comprehensive income for the period, net of tax {9+10) 587 492 480 2,110 1,7S7 

12 Paid up equity share capital (face value of INR10/- each) 348 348 348 348 348 

13 Other equity {excluding Revaluation ReseNe) as shown in the 12,671 11,083 
Audited Balance Sheet 

14 Earnings per equity share (EPS) (face value of INR 10/- each) 
(not annualised except for the year ended figure) 
Basic and Diluted (INR) 15.77 14.37 16.06 59.97 52..50 

*Amount below rounding off nonn adopted by the Group 

Notes: 

Figures of the quarter ended December 31, 2023 and December 31, 2022 are the balancing figures between audited figures in respect of the relevant full financial year and the 
published year to date figures upto the third quarter of the respective financial year. 

2 The consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 28, 2024. 

3 The Statutoiy Auditors have carried out the audit for the year ended December 31, 2023 and have issued an Unmocflfied Opinlon. 

4 Thls Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed under section 133 of the Companies 
Act, 2013 and the other recognised accounting practices and policies to the extent applicable. 

5 The consolidated financial results include the results of KSB Limited, its subsidiary Pofran Sales and Agency Limited and its associate KSB Mil Controls Limited. 

6 Balance Sheet as at December 31, 2023 is enclosed. (Presented in Annexure-1} 

7 Segment Information ls annexed. (Presented in Annexure-2) 

8 Statement of cash Flows for the year ended December 31, 2023 is annexed. (Presented in Annexure-3) 

9 Results of KSB lim11ed on a standalone basis are hosted at the Company's website www.ksblndia.co.in 

Quarter ended Year ended 

Particulars December 31, September 30, December 31, December31, December31, 

2023 2023 2022 2023 2022 
runaudited\ runaudited\ runaudlted\ !Audited\ (Audited\ 

Revenue from operations and Other income 6,091 5,721 5,333 22,835 18,674 
Profit before tax 721 644 710 2,749 2,407 
Profit for the period 528 481 542 ~046 1,793 

Place: Mumbai 
Date : February 28, 2024 



KSB Umited ANNEXURE-1 

BALANCE SHEET AS AT DECEMBER 31, 2023 
(INR. ·1r in mi ion 

STANDALONE CONSOLIDATED 

Particulars ..... ..... ... .. ... .. 
December 31, 2023 December31, 2022 December 31, 2023 December 31, 2022 

'Audi..,,.d' 'Auni ... , tAn..tited\ -- dite .. ' 

A ASSETS 

1 Non-current assets 
(a) Property, plant and equipment 3,711 3,215 3,711 3,215 

(b) Right-of-use assets 269 269 269 269 

(c) Capital work-in-progress 310 251 310 251 

(d) Other Intangible assets 210 17 210 17 

(e) Intangible assets under development 14 - 14 -
(f) Financial assets 

(i) Investments 63 63 795 742 

(ii) Trade receivables 42 98 42 98 

(iii) Loans 74 91 74 91 

(iv) Other financial assets 42 46 42 46 

(g) Deferred tax assets (net) 178 167 - -
(h) Assets for current tax (net) 183 210 185 211 

(i) Other non-current assets 344 570 344 570 

Total: Non-current assets 5,440 4,997 5,996 5,510 

2 Current assets 

(a) Inventories 6,426 5,611 6,426 5,611 

(b) Financial assets 

(i) Trade receivables 4,917 4,037 4,917 4,037 

(ii) Cash and cash equivalents 1,195 319 1,195 320 

(iii) Bank balances other than (ii) above 1,550 2,291 1,550 2,291 

(iv) Loans 28 39 28 39 

(v) Other financial assets 115 90 115 90 

(c) Other current assets 430 351 430 351 

Total: Current assets 14,661 12.738 14,661 12,739 

Total Assets 20,101 17,735 20,657 18,249 

B EQUITY AND UABILmES 

1 Equity 
(a) Equity share capital 348 348 348 348 

(b) Other equity 12,130 10,583 12,671 11,083 

Total; Equity 12,478 10,931 13,019 11,431 

2 Non-current liabilities 
(a) Financial Liabilities 

(i) Lease liabilities 21 20 21 20 

(b) Provisions 437 433 437 433 

(c) Deferred tax liabilities (net) - - 15 13 

Total: Non-current liabilities 458 463 473 466 

3 Current liablllties 

(a) Financial Liabilities 

(i) Lease liabilities 11 9 11 9 

(ii) Trade payables 

-Total outstanding dues of micro enterprises and small 473 483 473 483 

enterprises 
-Total outstanding dues of creditors other than micro enterprises 2,960 2,660 2,960 2,660 

and small enterprises 

(iii) Other financial liabilities 925 734 925 734 

(b) other current Uabilities 2.259 1,962 2,259 1,963 

(c) Provisions 537 503 537 503 

Total: Current liabilities 7,165 6,351 7,165 6,352 

Total Equity and Liabilities 20,101 17,735 20,657 18,249 



KSB Limited ANNEXURE·2 
SEGMENT INFORMATION 

CONSOLIOATED AUDITED SEGMENTWlSE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED DECEMBER 31, 2023 
llNR in million 

Quarter ended Year ended 
Particulars December 31, September 30, December31, December 31, December31, 

2023 2023 2022 2023 2022 
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

!Refer Note-1\ /Reier Note-1\ 

1 Segment Revenue 
(a) Pumps 5,083 4,738 4,395 18,968 15,219 
(b) Valves 951 909 859 3536 3,023 

Total 6,034 5,647 5,254 22,504 18,242 
Less: Inter Segment Revenue 8 10 8 32 22 

Revenue From Operations 6,026 5.637 5,246 22,472 18,220 

2 Segment Results 
(a) Pumps 567 524 593 2.148 1,972 
(b) Valves 134 105 96 451 270 

Total 701 629 689 2,599 2,242 
Less: finance costs 16 20 25 53 61 
Add: other unallocable income I (expense) net 35 36 46 163 194 
Add: Share of net profit of assoclate 28 27 22 94 78 

Profit Before Tax 748 672 732 2,803 2,453 

3 Segment Assets 
(a) Pumps 15,343 15,279 13,290 15,343 13,290 
(b) Valves 1,525 1,506 1,305 1,525 1,305 
(c) Unallocable Assets 3,789 3,341 3,654 3.789 3,654 

Total 20,657 20,126 18,249 20,657 18,249 

4 Segment Liabilities 
(a) Pumps 6,665 6,494 5,957 6,665 5,957 
(b) Valves 951 945 841 951 841 
(c) Unallocable Uabllllies 22 255 20 22 20 

Total 7638 7,694 6818 7,638 6,818 

Noles: 

1 Figures of the quarter ended December 31, 2023 and December 31, 2022 are the balancing figures between audited figures In respect of the relevant fim•.ncil~J/(!~!t;\l[td:tlil!,'c<, 
J,Ublished year·t<>date figures up lo the third quarter of the relevant financial year . 
. ; 



KSB Limlted ANNEXURE-3 
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 31, 2023 

flNRin million 
STANDALONE CONSOLIDATED 

Particulars Year ended Year ended Year ended Year ended 
December 31, 2023 December 31, 2022 December 31, 2023 December 31, 2022 

'Audited\ 'Audited' fAudio..A\ 'Aud,_,,. 
A cash flows from operating actlvltles 

Profit before tax 2,749 2,407 2,803 2,453 

Adjustments for : 

Oepre<:iatiori and amortisation expense 497 453 497 453 
Net gain on disposal of property, plant and equipment and intangible assets (2) (13) (2) {13) 

Finance costs 53 61 53 61 
Interest income (163) (194} (163) (194) 

Dividend from investment in associate (39) (32) 

Fair value (gain)/loss in derivative financial instruments (3) 3 (3) 3 
Sundiy credit balances and provisions no longer required, written back (4) (15) (4) {15) 
Unrealised foreign exchange (gain)lloss 9 (19) 9 {19) 

Allowance for doubtful trade and other receivables (56) {42) (56) (42) 

Share of net profit of associate - (94) ~8} 

292 202 237 156 

Operating profit before working capital changes 3,041 2,609 3,040 2,609 

Adjustment for cllanges in worl<ing capital: 

(Increase) I decrease In operatlng assets: 

Inventories (815) {1,380) {815) (1,380) 

Trade receivables {790) (1,138) {790) (1,138) 

Loans 29 (20} 29 (20) 

Other financial assets (47) (8) {47) (8) 

other assets (84) 166 (84} 166 

Increase I (decrease) in operating liabilities: 

Trade payables 301 349 301 349 
other financial liabiHties 110 (81} 110 (81) 

Other liabilities 296 701 296 701 

Provisions 70 (212) 70 {212) 

(930) {1,623) (930) (1,623) 

Cash generated from operations 2, 111 ... 2,110 ... 
Income truces paid (net of refunds) (696\ (604 (696 '504 
Net cash flows generated from operating activities {A} 1,415 382 1,414 382 

• cash flows from Investing activities 

Purehase of property, plant and equipment and intangible assets {933) (1,069) (933} (1,069) 

Proceeds from dlsposa! of property, Plant and equipment and intangible assets 8 16 8 16 
Investment in fixed deposits (3,098) (11,525) {3,098} (11,525) 

Redemption of fixed deposits 3,839 12,215 3,839 12,215 

Interest received 190 204 190 204 
Dividend from investment in associate 39 32 
Income from trade investments (non-current) - 39 32 

Net eash flows generated from/( used In) lnvestlng activities {B) 45 (127) 45 (12'7) 

c Cash flows from flnanclng activities 

Proceeds from current borrowings 400 580 400 580 

Repayment of current borrowings (400) (580) {400) {580) 

Interest paid {50) (58) (50) (58) 

Repayment of lease liabilities {13) (12) (13) (12) 

Dividend paid 1522 (435 1522 (435) 

Net cash flows used in f111ancing activities (C) (585) (505) (585) (505) 

Net increase/{deerease) in Cash and cash equlvalents (A+B+C) 875 (250) 874 (250) 

Cash and cash equivalents at the beginning of the year 319 565 320 566 

Effe(:ls of exchange rtlle changes on cash and cash equivalents 1 4 1 4 

Cash and cash eauivalents at the end of the vear 1,195 319 1.195 320 

ReeoncUiatlon of Cuh and cash equivalents as per Statement of cash FIOWS! 

Cash and cash equivalents as per above comprise offoUowlng: 
.... .... .... . ... 

December 31 2023 December31 2022 December 31 2023 Oecember31 2022 

Cash and cash equivalents 1,195 319 1,195 320 
cash and cash equivalents at the end of the vear 1,195 319 1,195 320 

Notes: 


