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28th February, 2024

The General Manager The Manager

The Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of India
1st floor, New Trading Ring, Limited

Rotunda Building “Exchange Plaza”, C-1, Block G
P J Towers Bandra-Kurla Complex

Dalal Street, Fort Bandra (E)

Mumbai 400 001 Mumbai 400 051

BSE Scrip Code: 500249 NSE Symbol: KSB

Subject: Outcome of the Board Meeting for the quarter and year ended
31st December, 2023 - SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sirs/Madam,

This is to inform that the Board of Directors of the Company at its meeting held
on 28th February, 2024, inter-alia, unanimously approved the following and the
necessary enclosures are made herewith:

1. The Audited Standalone and Consolidated Financial Results for quarter
and year ended 31st December, 2023 along with Auditor’s Report.

2. The recommendation of payment of Final Dividend of INR 17.5 (175%)
per equity share on 3,48,07,844 equity shares (Face Value INR 10 each
fully paid up) for the financial year ended on 31st December, 2023 and
the same shall be payable subject to approval of the shareholders at the
ensuing Annual General Meeting of the Company.

3. The Annual General Meeting of the Company will be held on Thursday,
27th June, 2024 at 1.30 PM IST through Video Conferencing (“VC”) /
Other Audio-Visual Means (“OACM”).

4. Register of Members and Share Transfer Books of the Company will
remain closed from 14th June, 2024 to 26t June, 2024 (both days
inclusive) for the purpose of Annual General Meeting and payment of
Dividend, to be declared.

In accordance with SEBI Listing Regulations, 2015 we confirm that the
Auditor’s Report on the Standalone and Consolidated Financial Results of the
Company for the year ended 31st December, 2023 is with unmodified opinion.

The Board Meeting commenced at 14.15 p.m. and concluded at 16.40 p.m.

Mail to : (Head Office) KSB Limited (Formerly KSB Pumps Limited), Mumbai - Pune Road, Pimpri, Pune - 411 018. (India)
Tel. : +91 20 2710 1000 Fax : +91 20 2742 6000 Visit us at : www.ksbindia.co.in

Registered Office : Office No. 601, Runwal R-Square, L.B.S. Marg, Mulund (West), Mumbai- 400 080, Tel.:+91 (022) 2168 1300

Zonal Offices : Chennai « Kolkata « Mumbai « NOIDA CIN:L29120MH1960PLC011635



This intimation will also be uploaded on the Company’s website at:
www.ksbindia.co.in

Kindly take the same on your records.

Yours faithfully,
For KSB Limited

Faw ook

Shraddha Kavathekar
Company Secretary

Encl.: As above



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of KSB Limited
Report on the Audit of Standalone Financial Results

Opinion

1. 'We have audited the standalone financial results of KSB Limited (hereinafter referred to as the
‘Company”) for the year ended December 31, 2023 and the standalone balance sheet and the standalone
statement of cash flows as at and for the year ended on that date, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations”) which has been
initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii} give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the “Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended
December 31, 2023 and the standalone balance sheet and the standalone statement of cash flows
as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issned by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further deseribed in
the ‘Auditor’s Responsibilities for the Aundit of the Standalone Financial Results’ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our aundit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These Standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the met profit and other
comprehensive income and other financial information of the Company and the standalone balance
sheet and the standalone statement of cash flows in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
irregularities; selection and application of appropriate accounting policies; making judgmae
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of KSB Limited
Report on the Standalone Financial Results
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estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financijal statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the standalone financial
results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7.

Qur objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materjal misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3} (i) of the Act, we are
also responsible for expressing cur opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 11 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

g
S
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to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our cornclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10. The Financial Results include the results for the quarter ended December 31, 2023 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year, which are neither subject to limited
review nor audited by us.

11. The standalone audited financial results dealt with by this report has been prepared for the express
purpose of filing with Stock Exchanges. These results are based on and should be read with the audited
standalone financial statements of the Company for the year ended December 31, 2023 on which we
issued an unmodified audit opinion vide our report dated February 28, 2024.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Vivian Pillai

Partner

Membership Number: 127791

UDIN: 2027 R ETDEWITIW
Mumbai

February 28, 2024
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of KSB Limited
Report on the Audit of Consolidated Financial Results

Opinion

1. We have audited the consclidated financial results of KSB Limited (hereinafter referred to as the
“Holding Company™) and its subsidiary (Holding Company and its subsidiary together referred to as
“the Group”) and its associate (Refer note 5 to the consolidated audited financial results) for the year
ended December 31, 2023 and the consolidated balance sheet and the consolidated statement of cash
flows as at and for the year ended on that date, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations”) which has been initialed by us for
identification purposes. ‘

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:

(1) include the annual financial results of the following entities

Sr.No. | Name of the entity Relationship
1. Pofran Sales and Agency Limited | Subsidiary
[ 2. | KSB MIL Controls Limited | Associate |

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view In conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the “Act™) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group and its associate for the year
ended December 31, 2023 and the consolidated balance sheet and the consolidated statement of
cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Qur responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group and its associate in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the finaneial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled cur other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion.

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada
Pune — 411 006

T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head officer 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, st Floor, New Delhi - 110002

Price Waterhouse (a Partnership Firm} converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AA.(:-50_01]
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its iICA! registration number is 012754N/NS00016 (ICAl registration

number befors conversion was 012754N)




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of KSB Limited
Report on the Consolidated Financial Results

Pagez20f4

Board of Directors’ Responsibilities for the Consolidated Financial Results

4. These Consolidated financial results have been prepared on the basis of the consolidated annuat
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group including its associate
and the consolidated statement of assets and Habilities and the consolidated statement of cash flows in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associate and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operaiing
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company,

as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associate are responsible for assessing the ability of the Group and its
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group and its associate or to cease operations or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group and of its asscciate are
responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance aboui whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from frand or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
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10.

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circamstances. Under Section 143(2)() of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 13 below)

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our anditor’s report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consoiidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manmner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and its associate to express an opinion on the consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities in¢luded in the consolidated financial results of which we are the independent

auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent anditors regarding,
among other matters, the planned scope and timing of the andit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

11. The consolidated financial results includes the unaudited financial information of a subsidiary , whose

financial information reflect total assets of Rs. 1.75 million and net assets of Rs. 1.69 million as at
December 31, 2023, total revenue of Rs. Nil, total net loss after tax of Rs. 0.06 million, and total
comprehensive loss of Rs. 0.06 million for the year ended December 31, 2023, and cash flows (net)} of
Rs. 0.04 million for the year ended December 31, 2023, as considered in the consolidated financial
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12,

13.

results. This financial information is unaudited and have been furnished to us by the Management and
our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the Management, this
financial information is not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above matter with
respect to the financial information certified by the Board of Directors.

The Financial Resulis include the results for the group and its associate for the quarter ended December
31, 2023 being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year, which
are neither subject to limited review nor audited by us.

The consolidated annual financial results dealt with by this report have been prepared for the express
purpose of filing with stock exchange. These results are based on and should be read with the audited
consolidated financial statements of the group and its associate for the year ended December 31, 2023
on which we have issued an unmodified audit opinion vide our report dated February 28, 2024.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

N_=—=

Vivian Pillai
Partner
Membership Number: 127791

UDIN: 25\2.7 A\ $RECDE R G50\

Mumbai
February 28, 2024
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2023

{INR in miltion)
Quarter ended Year anded
Particulars s} ber 31, P ber 30, [V} ber 31, ber 31, [5] ber 31,
2023 2023 2022 2023 2022
{Unaudited) {Unauditad) (Unaudited) (Auditad) {Audited)
(Refer Note-1) {Refer Note-1}
1 income
a) Revenue from operations 8,026 5,637 £246 22472 18,220
b)Y Other ingome £5 B84 87 363 454
Total income 6,001 5721 5,333 22,835 18,674
2 Expenses
a) Cost of materials consumed 2,620 2,836 2,323 10,689 8,942
p) PFurchase of steck-in-trade 529 441 359 1,907 1.688
c} Changes in inventories of finished goods, work-in-progress and stock. 416 (107 85 178 (750},
in-trade
d) Employes benefits expense 683 680 674 2,697 2,439
e) Finance costs 16 20 25 53 61
f)  Depreciation 2and amortisation expense 137 123 120 497 453
f) Other expenses 564 1,084 1027 4,064 3434
Total Expenses 5370 5077 4.623 20,088 16,267
3 Profit before exceptional item and tax {1-2) 721 844 710 2,749 2407
4 Exceptional item - - - - .
5 Profit before tax (2+4} Al B44 70 2,749 2,407
€6 Tax expense
a) Current tax 198 174 136 722 538
b} Deferred tax 5 {11} 32 {19 16
Total Tax expense 193 163 168 T03 614
7 Profit for the period {5-6} 528 481 542 2,046 1,783
8 Other comprehensive income
ltems that will not be reclassified to profi or loss
Remeasurement of post-employment benefit obligations 52 {12) {103) 32 {a1)
Income tax refating to kems that will not be reclassified to profit or loss (13 3 26 8 23
9 Total comnprehensive inceme for the period, net of tax {7+3) 567 472 465 2,070 1725
10 Paid up equity share capital (face value of INR 10/- each) 348 348 348 348 348
11 Other equity (excluding Revaluation Reserve} as shown in the 12,130 10,583
Audited Balance Sheet
12 Earnings per equily share {EPS) {face vaiue of INR 10/- sach)
(not annualised except for the year ended figure)
Basic and Difuted (INR) 1547 13.82 15,57 58,78 5150 |
Notes:
1 Figures of the quarter ended Decamber 31, 2023 and December 31, 2022 are the balarcing figures between audited figures in respect of the relevant full financial yearvand the -
published year to date figures upto the third quarter of the respective financial year.
2 The standalone financial resulls have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 28, 2024, : { J“ -
3 The Statutory Auditors have carried out the audit for the year ended December 31, 2023 and have issued an Unmedified Opinion. i Eﬁ VT
4 This Statement has been prepared in aceordance with the Cormpanies (Indian Accounting Standards) Rules, 2045, as amended, prescribed under section 133 of the Companies Ac!;
2013 and the other recognised acceunting praclices and policies to the extent applicable.
§ Balance Sheef as at December 31, 2023 is enclosed. (Presented in Annexure-1}
6 As perInd AS 108 'Operating Segments', when financial results contains both consolidated and standalone financial resuits for parent, segment information needs to be presented
anly in case of eonsolidated financial results. Accordingly, segment information has been provided enly in the consolidated financial results. {Presented in Annexune-2)
T Statement of Cash Flows for the year ended December 31, 2023 is annexed, (Presented in Annexure-3)
8 The Board of Directors have recommended dividend of INR {7 .'5!- per share ( } ] &3 %) for the year ended D?Eember 31, 2023 on 34,807,844 equity shares of INR 10 each.

Place : Mumbai
Date : February 28, 2024

Rajeev Jain
Managing Director
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STATEMENT OF CONSOLIMATED AUDITED FINANCIAL. RESULTS FOR THE YEAR ENDED DECEMBER 31, 2023

{INR in milion}
Quartar ended Year endad
Particulars D ber 31, Saplember 30, D ber 31, 3] ber 34, D ber 31,
2023 2023 2022 2023 2022
(Unaudited) {Unauditaed) {Unaudited) {Audited} {Audited)
{Refer Nofe-1}) {Refer Note-1}
1 Income
a) Revenue frfom operations £,026 5,637 8,246 22472 18,220
k) Otherinsome 64 85 a7 323 422
Total hcome 5,090 BT22 5333 22,795 18,642
2 Expenses
a) Costof materials consumed 2,620 2,836 2323 10,689 8,942
b) Purchage of stock-in-trade 523 441 369 1,807 1,688
c} Changes in inventories of finished goods, work-in-progress and stock- 41g {167) 85 73 (750}
in-trade
d) Employea benefits expense 688 8680 674 2,697 2,439
e} Finance costs 16 20 25 53 €1
f) Depreciation and amortisation expense 137 123 120 457 453
g} Other expenses 964 1,084 1,027 4,084 3434
Total Expenses 5,370 5,077 4,623 20,086 16,267
3 Profit bsfora share of net profit of associate, 720 645 710 2,708 2,375
exceptional item and tax (1-2)
4 Share of net prefit of associate 28 27 2 94 T8
5 Profit before exceptional item and tax {3+4) 748 672 732 2,803 2,453
& Exceptional item - - - - -
7 Profit before tax (5+6) 748 672 732 2803 2453
§ Taxexpense
a) Currenttax 198 174 137 122 539
b) Deferred tax 1 {3) 36 (6}, 87
Total Tax expense 199 171 173 716 626
9  Profit for the period (7-8) 548 501 559 2,087 1,827
10 Other comprehensive Income
Items that will not be reclassified fo profit or loss
Remeasurement of post-employment benefit abligations 52 {12) {103) 32 (50
Income tax relating to itemns that will not te reclassified to profit or loss (13} 3 26 (8} 23
Share of Other comprehensive income of associate 4] . (2} ] 2)
11 Total comprehensive income for the period, net of tax (9+10) 587 492 480 2,510 1,757
12 Paid up equity share capital {face value of INR10/- each) 348 348 348 348 348
13 Other equity (excluding Revaluation Reserve) as shownin the 12,67 11,083
Audited Balance Sheet
14 Eamings per equity share (EPS) (face vaiue of INR 10/- sach)
({not annualised except for the year ended figure)
Basic and Diluted (INR) 15.77 14.37 16.06 52.97 52.50

* Amount below rounding off nom adopted by the Group

Notes:

1

S

LS I

Figures of the quarter ended December 31, 2023 and December 31, 2022 are the balancing figures between audited figures in respect of the relevant full financial year and the
published year to date figures upto the third quarter of the respective financial year.

The consclidated financial resuls have been reviewed by the Audit Committee and approved by the Board of Diractors at its meeting held on February 28, 2024.

The Statutory Auditers have camied out the audit for the year ended December 31, 2023 and have issued an Unmodified Opinion.
This Statement has been prepared in accordance with the Gompanies (indian Accounting Standards) Rules, 2015, as amended, prescribed under section 133 of the Companies
Act, 2013 and the ¢ther recognised accounting practices and policies to the extent appiicable.

The consolidated financial results include the results of KSB Limited, its subsidiary Pofran Sales and Agency Limited and its associate K88 MIL Controls Limited,

Balance Sheet as at December 31, 2023 is enclosed. (Presented in Annexure-1}

Segment Information: is annexed. {Presented in Annexure-2}

Statement of Cash Flows for the year ended December 31, 2023 is annexed. (Presented in Annexure-3)
Results of KSB Limited on a standalone basis are hosted at the Company’s website www.kshindia.co.in

Quarter ended Year ended
Particulars December 31, Sepiember 30, December 31, December 31, December 31,
2023 2023 2022 2023 2022
{Unzudited} (Unaudited) (Uinaudited) {Audited {Audited)
Revenue from operations and Gther income 6,091 572% £.333 22 B35 18,674
Profit befare ax 644 710 2,748 2,407
Profit for the period 481 542 2,046 1,793

Place ;: Mumbai
Date : February 28, 2024




ANNEXURE-1

KSB Limited
BALANCE SHEET AS AT DECEMEBER 31, 2023
(INR in million}
STANDALONE CONSOLIDATED
Particulars As at Asat Asat As at
December 31, 2023 | Daecember31,2022 | December 31, 2023 | Doecember 31, 2022
{Audited) (Auditod) {Audited)} {Audited}
A |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 371 3215 3,711 3215
(b} Right-cf-use assets 269 269 269 269
(¢) Capital work-in-progress 318 251 310 251
(d) Other Intangible assets 210 17 210 17
(e) Intangible assets under development 14 - 14 -
(f) Financial assets
(i) Investments 63 63 785 742
(ii} Trade receivables 42 98 42 98
(i) Loans 74 91 74 91
(iv) Other financial assets 42 4€ 42 46
(g} Deferred tax assets (net) 178 167 - -
() Assets for current {ax (net) 183 218 185 21
(i) Other ron-current assets 344 570 344 570
Total: Non-current assets 5,440 4,997 5,986 5510
2 [Current assets
(a} Inventories 6,426 581 6,426 £6M
(b} Financial assets
(i) Trade receivables 4,917 4,037 4,947 4,037
(i} Cash and cash equivalents 1,185 318 1,195 320
(iif) Bank balances other than (i) above 1,550 2,291 1,550 229
(iv) Loans 28 39 28 39
(v) Other financial assets 115 a0 115 g0
(¢) Cther current assets 430 351 430 351
Total: Current assets 14,661 12,738 14,661 12,739
Total Assets 20,101 17,735 20,657 18,245
B [EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 348 348 348 348
(b} Other equity 12,130 10,583 12,671 11,083
Total: Equity 12,478 10,931 13,019 11,431
2 |Non-current liabilities
(a} Financial Liabilties
(i) Lease liabilities 21 20 21 20
(b} Provisions 437 433 437 433
(¢) Deferred tax kabilities (net) - - 15 13
Total: Non-current liabilities 458 453 473 465
3 |Current Habilities
(a} Financial Liabifties
(i} Lease liabilities 11 q 11 9
{i#} Trade payables
“Totat outstanding dues of micre enterprises and small 473 483 473 483
enterprises
“Totat outstanding dues of creditors ather than micro enterprises 2,960 2,660 2,960 2,660
and small enterprises
(i) Other financial Eabilities 925 734 925 734
(b) CGther current Babilities 2,258 1,962 2,258 1,963
(c} Provisions 537 503 537 503
Total: Current liabilities 7165 6,351 7,165 £,352
‘Total Equity and Liabillties 20,101 17,.73% 20,657 18,249




KBB Limited

ANNEXURE.2
SEGMENT INFORMATION
CONSOLIDATED AUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED DECEMBER 31, 2023
{NR in million)
Quarter ended Year ended
Farticulars Dacember 31, September 30, flecember 31, December 31, December 31,
2623 26823 2022 2023 2022
{Unaudited} {Unaudited} {Unaudited) {Audited} {Audited}
{Refer Note-1) {Refer Note-1)
1 Segment Revenue
(a) Pumps 5,083 4,738 4,306 8,968 15,219
(b} Valves 959 809 859 3,536 3,023
Total 6,034 5,847 £.254 22,504 13,242
Less: Inler Segment Revenue a 10 8 32 22
Revenue From Operations 8,026 5,637 5,248 22472 18,220
2 Segreent Results
{a} Pumps 867 524 593 2,148 1,872
{b) Valves 134 105 96 451 270
Total 701 8529 688 2,508 2242
Less;  Finance cosls 16 20 25 53 61
Add: Other unaflocable income / (expense) net 38 36 A6 163 194
Add: Bhare of net profit of assoclate 28 27 22 g4 78
Profit Before Tax 748 672 732 2,803 2453
3 Segment Assets
(&) Pumps 15,343 16,279 13,280 15,343 13,290
{0} Valves 1,625 1,506 1,305 1,525 1,305
{c}) Ungliccable Assels 3,789 3,341 3,654 3,788 3,684
Total 20,857 20,126 18,249 20,857 18,240
4 Segment LiabHities
{a} Pumps 6,665 6,484 5857 8 865 5,857
{b) Valves 451 945 841 851 841
{c) Unallocabile Liabifities 22 255 26 22 20
Toial 7,638 78894 6,818 7838 4818

Hotas:

1 Figures of the quarier ended December 31, 2023 and December 31, 2022 are the balancing figures betwesn audited figures In respact of the reievant sz’z
/pubhshed ysardto-tate figures up to the third quarier of the relevant ﬁnansia! yenr,

11 o ‘“ fif
f‘; 139




ANNEXURE-3

KSB Limited
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 31, 2023
(INR in mlliion)
STANDALONE CONSOLIDATED
Particulars Year ended Year ended Year ended Year ended
D ber 31,2023 | D ber 31, 2022 har 31, 2023 { December 31, 2022
{Audited) {Audited} (Audited) {Audited)
A Cash flows from operating actlvities.
Prufit pefore tax 2,749 2407 2,803 2,453
Adjustments for :
Cepreciation and amortisation expense 437 453 497 453
Net gain ors disposal of property, plant and equipment and intangible assets {2 (13) 2) {13)
Finance costs 53 81 53 61
Interest income (163) (194} (163) (194)
Dividend from investment in associate (39) {32) - -
Fair value {gain)floss in derivatlve financial instrumenis (3} 3 (3) 3
Sundry credit b and pr na longer required, written back 4) {15} 4) {15)
Unrealised foreign exchange (gain)loss -] {18) ] {18)
Allowance for doubtful trade and other receivables (56} {42) (56) 42)
Share of net profit of associate - - (84) (78)
292 202 237 156
Operating profit bafore working capital changes 3,041 2,603 3,040 2,608
Adjustment for changes in working capital:
{Increase) / decraase In operating assets:
Invanteries. (815) {1,380) {815) (1,380}
Trade receivables {730} (1,138) (7ou) {1,138}
Loans 29 (20} 29 (20}
Other financial assets “n {8) 47} ®)
Other assels (34) 166 {84} 166
Increase / (decrease) in operaling liabilies:
‘Trade payables 3m 349 301 349
Other financial liabilities 10 81) 110 {81)
Qther liabilities 296 701 286 701
Provisions. TG (212} 70 {212)
(930) {3,623} (930) (1.623)
Cash generated from operations 2111 986 2,110 886
income taxes paid (net of refunds) (696) {604) (698}, (B04)
Net cash flows generated from operating activities (A) 1,415 382 1,414 382
B Cash fiows from investing activities
Purchase of property, piant and equipment and intangble assets 933, (1,089) {933} (1.069)
Proceeds from dispesat of property, piant and equipment and intangible assets 8 16 :3 16
Investment in fixed deposits (3,088) {11,525) {3,098) (11,525)
Redempticn of fixed deposits 3,839 12,215 3,838 12215
Interest received 190 204 186 204
Dividend from investment in associate 39 32 - -
Income fram trade investments (ron-cument) - - 38 32
Net cash flows generated fromi{used [n) investing activities {B) a5 (127 45 {127)
€ Cash flows from financing activities
Proceeds from cument borowings 400 580 40D 580
Repayment of current bomowings (400} (580) {H00) {580}
Interest paid (50) {88) (50) (58)
Repayment of lease liabilities (13) (12) 13) (12
Dividend paid (522) (435 {522) {435}
Net cash flows used in financing activities {C} (585) (505} {585) {505)
Net incraase/{decrease) in Cash and cash equivalents (A+B+C) 875 {250} 874 (250)
Cash and cash equivalents at the beginning of the year 318 565 320 566
Effects of exchange mata changes on cash and ¢ash equivalents 1 4 1 4
Cash and cash equivalents at the end of the year 1,135 319 1,195 320
Reconcibation of Cash and cash aqul as per Sta of Cash Flows:
- at As at at
Cash and cash equivalents as per above compriss of follawing: December 31, 2023 December ;.'1, 2022 | pecember 31,2023 December 31, 2022
Cash and cash equivalents 1,195 319 1,185 320
Cash and cash equlvalents at the end of the year 1,185 319 4,195 320

Notes:

1 Statement of Cash Flows has been prepared under the ‘Indirect Method' in accordance with 'Ind AS 7 : Statement of Cash Flows'.




