
 

                    

 

27th February, 2025   

The General Manager                                        The Manager 

The Corporate Relationship Department            Listing Department 

BSE Limited                                                         National Stock Exchange of India 

1st floor, New Trading Ring,                                        Limited 

Rotunda Building                                               “Exchange Plaza”, C-1, Block G 

P J Towers                                                         Bandra-Kurla Complex 

Dalal Street, Fort                                               Bandra (E) 

Mumbai 400 001                                               Mumbai 400 051 

BSE Scrip Code: 500249                                NSE Symbol: KSB 
 

Subject: Outcome of the Board Meeting for the quarter and year ended 31st 

December, 2024 - SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

Dear Sirs/Madam, 
 

This is to inform you that the Board of Directors of the Company at its meeting held on 

27th February, 2025, inter-alia, unanimously approved the following and the necessary 

enclosures are made herewith: 

 

1. The Standalone and Consolidated Audited Financial Results for the quarter and year 

ended 31st December, 2024. 

 

2. The recommendation of payment of Final Dividend of INR 4 (200%) per equity share 

on 17,40,39,220 equity shares (Face Value INR 2 each fully paid up) for the financial 

year ended on 31st December, 2024 and the same shall be payable subject to 

approval of the shareholders at the ensuing Annual General Meeting of the Company. 

 

3. The Annual General Meeting of the Company will be held on Thursday, 15th May, 

2025 at 1:30 PM IST through Video Conferencing (“VC”) / Other Audio-Visual Means 

(“OACM”). 

 

4. The record date for payment of Dividend is 02nd May, 2025. 

 

5. Appointment of M/s Mehta and Mehta Associates (Peer Reviewed Firm of Company 

Secretaries in Practice) as Secretarial Auditors of the Company for a term of five 

years, commencing from the 65th Annual General Meeting to the 70th Annual 

General Meeting, subject to the approval of the shareholders at the forthcoming 

Annual General Meeting of the Company. 
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In accordance with SEBI Listing Regulations, 2015 we confirm that the Auditor’s Report 

on the Standalone and Consolidated Financial Results of the Company for the year 

ended 31st December, 2024 is with unmodified opinion. 

 

The Board Meeting commenced at 02.15 p.m. and concluded at 04.25 p.m. 

 

The details required under Regulation 30 of the Listing Regulations read with SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024 

are provided in Annexures. 

 

For KSB Limited 

 

 

 

Shraddha Kavathekar  

Company Secretary 

 

Encl. as above 
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Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Report 
To the Board of Directors ofKSB Limited 
Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the standalone financial results of KSB Limited (hereinafter referred to as the 
'Company") for the year ended December 31, 2024 and the standalone balance sheet and the standalone 
statement of cash flows as at and for the year ended on that date, attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations') which has been 
initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the 
"Act") and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Company for the year ended December 
31, 2024 and the standalone balance sheet and the standalone statement of cash flows as at and for the 
year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

4· These Standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of 
these standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company and the standalone balance 
sheet and the standalone statement of cash flows in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company 
are responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judg1nents and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial statements that give a true and fair view and are free from material misstatement, whether 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A- Wing 1, Bus}lless Bay; Airpc>ifRoa;d, ye~W3rxia 
Pune- 411 006 ;\l_..---
T: +91 (20) 69050570 '-1/ 
Registered office and Head office: 11-A, Vishnu Dig amber Marg, Such eta Bhawan, New Delhi 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP {a Limited u"~bl!ity PartnerShip with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registril.tfoo_numb~r is 012754NIN500016 (ICAI registration 
number before conversion was 012754N) 



Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Report 
To the Board of Directors of KSB Limited 
Report on the Standalone Financial Results 
Page 2 of3 

due to fraud or error, which have been nsed for the purpose of preparation of the standalone financial 
results by the Directors of the Company, as aforesaid. 

5. In preparing the standalone financial results, the Board of Directors of the Company are responsible 
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7· Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. (Refer paragraph 11 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the standalone financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
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Independent Auditor's Report 
To the Board of Directors of KSB Limited 
Report on the Standalone Financial Results 
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• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

9· We communicate with those charged with governance ofthe Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

10. The Financial Results include the results for the quarter ended December 31, 2024 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year, which are neither subject to limited 
review nor audited by us. 

11. The standalone financial results dealt with by this report has been prepared for the express purpose of 
filing with stock exchanges. These results are based on and should be read with the audited standalone 
financial statements of the Company for the year ended December 31, 2024 on which we issued an 
unmodified audit opinion vide our report dated February 27, 2025. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Vivian Pillai 
Partner 
Membership Number: 127791 
UDIN:2.'3\'2-.. 7'7'\ 1 ~~N-..1 ~€ Sit-lO 
Mumbai 
February 27, 2025 



Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Report 
To the Board of Directors ofKSB Limited 
Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the consolidated financial results of KSB Limited (hereinafter referred to as the 
'Holding Company") and its subsidiary (Holding Company and its subsidiary together referred to as 
"the Group") and its associate (Refer note 5 to the consolidated financial results) for the year ended 
December 31, 2024 and the consolidated balance sheet and the consolidated statement of cash flows as 
at and for the year ended on that date, attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations') which has been initialled by us 
for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us, tbe 
aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities: 

Sr. no. Name of the entitv Relationshio 
1 Po fran Sales and Agency Limited Subsidiarv 
2 KSB MIL Controls Limited Associate 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the 
"Act") and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Group and its associate for the year ended 
December 31, 2024 and the consolidated balance sheet and the consolidated statement of cash flows as 
at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our report. 
We are independent of the Group and its associate in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our opinion. 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A- Wing 1, Business Bay, Airport Road, Yerwada 
Pune - 411 006 
T: +91 (20) 69050570 

Registered office and Head office: 11-A, Vishnu Dig amber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no; LLPIN AAC-5001) 
with effect from July 25,2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is Oi2754N/N500016 (!CAl registration 
number before conversion was 012754N) 
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Independent Auditor's Report 
To the Board of Directors of KSB Limited 
Report on the Consolidated Financial Results 
Page 2 of 4 

Board of Directors' Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the uet profit 
and other comprehensive income and other financial information of the Group including its associate 
aud the consolidated balance sheet and the consolidated statement of cash flows in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group and of its associate are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and its associate and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the consolidated financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associate are responsible for assessing the ability of the Group and its 
associate to continue as a going concern, disclosing, as applicable, matters related to going concen1 and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group and its associate or to cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group and of its associate are 
responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7- Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations,: Qf_the override 
of internal control. . · 



P:rice Waterhouse Cha:rte:red Accountants LLP 

Independent Auditor's Report 
To the Board of Directors of KSB Limited 
Report on the Consolidated Financial Results 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. (Refer paragraph 13 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associate 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the consolidated financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and its associate to express an opinion on the consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the consolidated financial results of which we are the independent 
auditors. 

g. We communicate with those charged with governance ofthe Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. We also 
provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Independent Auditor's Report 
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Other Matters 

11. The consolidated financial results includes the unaudited financial information of a subsidiary whose 
financial information reflect total assets of Rs. 1.74 million and net assets of Rs. 1.64 million as at 
December 31, 2024, total revenue of Rs. Nil, total net loss after tax of Rs. (0.05) million and total 
comprehensive income of Rs. (0.05) million for the year ended December 31, 2024 and cash flows (net) 
of Rs. ( 0.01) million for the year ended December 31, 2024, as considered in the consolidated financial 
results. This financial information is unaudited and has been furnished to us by the Management, and 
our opinion on the consolidated financial results, insofar as it relates to the amounts and disclosures 
included in respect of this subsidiary, is based solely on such unaudited financial information. In our 
opinion and according to the information and explanations given to us by the Management, this 
financial information is not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matter with 
respect to the financial information certified by the Board of Directors. 

12. The Financial Results include the results for the quarter ended December 31, 2024 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year, which are neither subject to limited 
review nor audited by us. 

13. The consolidated annual financial results dealt with by this report have been prepared for the express 
purpose of filing with stock exchanges. These results are based on and should be read with the audited 
consolidated financial statements of the group and its associate for the year ended December 31, 2024 
on which we have issued an unmodified audit opinion vide our report dated February 27, 2025. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Vivian Pillai 
Partner 
Membership Number: 127791 
UDIN: '.l.S\')..I/(\\e,~~'-1 ~'f74-0f, 
Mumbai 
February 27, 2025 
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STATEM£NT OF STANDALONE AUDITED FINANCIM.. RESULTS FOR THE YEAR ENDED DECEMBER 31, 2024 
IINR in million 

Quarter ended Year ended 

Particulars December 31, September 30, December 31, December 31, December 31, 
"2024 2024 2023 2024 2023 

(Unaudited) 
(Refer Note-11 

(Unaudited) (Unaudited) 
I Refer Note-11 

/Audited) (Audited) 

1 Income 
0) Revenue from operations 7,264 6.165 6,026 25,331 22,472 
b) Other income 102 66 65 415 363 

Total Income 7,366 6,231 6,091 25,746 22,835 

2 Expenses 
,) Cost of materials consumed 3,410 2,948 2,620 12,034 10,689 
b) Purchase of stock-in-trade 707 692 529 2,567 1,907 
c) Changes in inventories of finished goods, work-in-progress and stock- (5) (314) 416 (380) 179 

in-trade 
d) Employee benefits expense 828 796 688 3,136 2,697 
e) Finance costs 4 6 .16 27 53 
f) Depreciation and amortisation expense 144 137 137 543 497 
g) Other expenses 1 340 1167 964 4 599 4 064 

Total Expenses 6,428 5,432 5,370 22,526 20,086 

3 Profit before exceptional item and tax (1-2) 938 799 721 3,220 2,749 

4 Exceptional item -

5 Profit before tax (3+4) 938 799 721 3,220 2,749 

6 Tax expense 
a) Current tax ;;o 204 ~~~ 8i! ;;2 b) Deferred tax 1 2 9 

Total Tax expense 239 206 193 811 703 

7 Profit for the period (5-6) 699 593 528 2,409 2,046 

8 Other comprehensive income 
Items that will not be reclassified to profit or loss 

Remeasurement of post-employment benefit obligations 17 (17) 52 (36) 32 
Income tax relating to items that will not be reclassified to profit or loss (4) 4 (13) 9 (8) 

9 Total comprehensive income for the period, net of tax (7+8) 712 580 567 2,382 2,070 

10 Paid up equity share capital (face value of INR 2/- each) 348 348 348 348 348 

11 Other equity (excluding Revaluation Reserve) as shown in the 13,903 12,130 
Audited Balance Sheet 

12 Earnings per equity share (EPS) (face value of INR 2/- each) 
(not annualised except for the year ended figure) 

Basic and Diluted (INR) 4.01 3.41 3.04 13.84 11.76 

Notes: 

Figures of the quarter December 31, 2024 and December 31, 2023 are the balancing figures between audited figures in respect of the relevant full financial year and the published 
year to date figures upto the third quarter of the respective financial year. 

2 The standalone ~nancial results have been reviewed by the Au?it Committee and approved by the Board of Di_rectors at its meeting held on February 27, 20~5 

3 The Statutory Auditors have carried out the audit for the year ended December 31, 2024 and have issued an Unmodified Opinion. 

4 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed under section 133 of the Companies 
Act, 2013 and the other recognised accounting practices and policies to the extent applicable. 

5 Balance Sheet as at December 31, 2024 is enclosed. (Presented in Annexure-1) 

6 As per lnd AS 108 'Operating Segments', when financial results contains both consolidated and standalone financial results for parent, segment information needs to be presented 
only in case of consolidated financial results. Accordingly, segment information has been provided only in the consolidated financial results. (Presented in Annexure-2) 

7 Statement of Cash Flows for the year ended December 31, 2024 is annexed. (Presented in Annexure-3) 

8 The Board of Directors have recommended dividend of INR .L\ 1- per share ( '"l.OO %) for the year ended December 31, 2024 on 17,40,39,220 equity shares of INR 2 each. 

g Pursuant to the approval of the. shareholders at the Annual General Meeting of the Company held on June 27, 2024, each equity share of face value of Rs. 10/- per share 
subdivided into five equity shares of face value of Rs. 2/- per share, with effect from the record date, i.e., July 25, 2024. Consequently, the basic and diluted earnings per share have 
been computed for all the periods presented in the Statement of Standalone Audited Financial Results of the Company on the basis of the new number of equity shares in 
accordance with lnd AS 33 -Earnings per Share 

Place: Mumbai 
Date: February 27. 2025 

Rajeev Jain 
Managing Director 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2024 
(INR in million 

. Quarter ended Year ended 
Particulars December 31, September 30, December 31, December 31, December 31, 

2024 2024 2023 2024 2023 
(Unaudited) (Unaudited) . (Unaudited) (Audited) (~udited) 

Refer Note·1 jRefer Note-1\ 

Income 
e) Revenue frOm operations 7,264 6,165 6,026 25,331 22,472 
b) Other income 102 66 " 368 323 

Total Income 7,366 6,231 6,090 25,699 22,795 

Expenses 
e) Cost of materials consumed 3,410 2,948 2,620 12,034 10,689 
b) Purchase of stock·in·trade 707 692 529 2,567 1,907 
c) Changes in inventories of finished goods, work-in-progress and (5) (314) 416 (380} 179 

stock-in-trade 
d) Employee benefits expense 828 7C6 688 3,136 2,697 
e) Finance costs 4 6 16 " 53 
f) Depreciation and amortisation expense 144 137 137 543 497 
g) Other expenses 1,340 1,167 964 4,599 4,064 

Total Expenses 6,428 . 5,432 5,370 22,52-6 20,086 

Profit before share of net profit of associate, 938 799 720 3,173 2,709 
exceptional Item and tax (1-2) 

Share of net profit of associate 42 32 28 134 94 

Profit before exceptional item and tax (3+4) 980 831 748 3,307 2,803 

Exceptional item 

Profit before tax (5+6) 980 831 748 3,307 2,803 

Tax expense 
a} Current tax 2~~ 204 198 815 7~~ b) DefeiTEd tax 10 1 17 

Total Tax expense 249 214 199 832 716 

Profit for the period (7-8) 731 617 549 2,475 2,087 

Other comprehensive income 
Items that will not be reclassified to profit or loss 

Remeasurement of post-employment benefit obligations 17 (17) 52 (36) 32 
Income tax relating to items that will not be reclassified to profit or loss {4) 4 (13) g {8) 
Share of Other comprehensive income of associate {4) {1) {4) {1) 

Total comprehensive income for the period, net of tax {9+10) 740 604 587 2,444 2,110 

Paid up equity share capital (face value of INR 2/- each) 348 348 348 348 348 

Other equity (excluding Revaluation Reserve) as shown in the 14,506 12,671 
Audited Balance Sheet 

Earnings per equtty share (EPS) (face value of INR 2/- each) 
(not annualised except for the year ended figure) 
Basic and Diluted (INR) 4.20 3.55 3.16 14.22 11.99 

Amount below roundmg off norm adopted by the Group 

Notes: 

Figures of the quarter ended December 31, 2024 and December 31, 2023 are the balancing figures between audited figures in respect of the relevant full financial year and the 
published year to date figures upto the third quarter of the respective financial year 

2 The consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 27, 2025. 

3 The.Statutory Auditors have carried out the audit for thl'! year ended December 31, 2024 and have issued. an Unmodified Opinion 

4 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards} Rules, 2015, as amended, prescribed under section 133 of the Companies 
Act, 2013 and the other recognised accounting practices and policies to the extent applicable. 

5 The consolidated financial results include the results of KSB Limited, its subsidiary Pofran Sales and Agency Limited and its associate KSB MIL Controls Limited. 
6 Balance Sheet as at December 31, 2024 Is enclosed. (Presented in Annexure--1) 

7 Segment Information is annexed. (Presented in Annexure--2} 

Stalement of Cash Flows for the year ended December 31, 2024 is annexed. {Presented in Annexure-3) 

Pursuant to the approval of the shareholders at the Annual General Meeting of the Company held on June 27, 2024, each equity share of face value of Rs. 10/- per share are 
subdivided into five equity shares of face value of Rs. 2/- per share, with effect from the record date, i.e., July 25, 2024. Consequently, the basic and diluted earnings per share 
have been computed for all the periods presented in the Statemer1t of Consolidated Audited Financial Results of the Company on the basis of the new number of equity shares 
in accordance with lnd AS 33 -Eamir~gs per Share. 

10 Results of KSB Limited on a standalone basis are hosted at the Company's website www.ksbindia.co.in 

Particulars 

Revenue from operations and Other income 

Profit before tax 

Profit for the period 

Place : Mumbai 
Date: February 27, 2025 

December31, 

2024 
(Unaudited) 

7,366 

938 

69~ 

\ 

J( 
'~) 
RajeeJ,Jain 

Managir~g Director 

Quarter ended 

September 30, 

2024 
(Ur~audited) 

6,231 

799 

593 

Year ended 

December31, December31, December31, 

2023 2024 2023 
(Unaudited) (Audited) (Audited) 

6,091 25,746 22,835 

721 3,220 2,749 

528 2,409 2,046 

.· 



KSB Limited ANNEXURE-1 

BALANCE SHEET AS AT DECEMBER 31,2024 

(INR m m1 10r1 

STANDALONE CONSOLIDATED 

Particulars As at As at As at As at 
December 31,2024 Decembef 31, 2023 December 31, 2024 December 31, 2023 

Audited\ Audited Audited\ I Audited 
A ASSETS 

1 Non-current assets 
{a) Property, plant and equipment 3,866 3,711 3,866 3,711 

(b) Right-of-use assets 327 269 327 269 

{c) Capital work-in-progress 528 310 528 310 
{d)'Other Intangible assets 193' 210 193 210 
{e) Intangible assets under deve(opment 18 14 18 14 

{f) Financial assets 
(i) Investments 83 63 878 795 

{ii} Trade receivables 19 42 19 42 

(iii) Loans 80 74 80 74 

(iv) Other financial assets 78 42 78 42 

{g) Deferred tax assets (net) 191 178 

{h) Income Tax assets {net) 111 183 113 185 

(i) Other non-current assets 344 344 344 344 

Total: Non-current assets 5,818 5,440 6,444 5,996 

2 Current assets 

(a) Inventories 6,428 6,426 6,428 6,426 

(b) Financial assets 

(i) Trade receivables 6,503 4,917 6,503 4,917 

(ii) Cash and cash equivalents 959 1,195 959 1,195 

{iii) Bank balances other than {ii) above 2,276 1,550 2,276 1,550 

{iv) Loans 53 28 53 28 

(v) Other finartcial assets 117 115 117 115 

(c) Other current assets 701 430 701 430 

Total: Current assets 17,037 14,661 17,037 14,661 

Total Assets 22,855 20,101 23,481 20,657 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 348 348 348 348 

(b) Other equity 13,903 12,130 14,506 12,671 

Total: Equity 14,251 12,478 14,854 13,019 

2 Non-current liabilities 

{a) Financial Liabilfl:ies 

(i) Lease liabilities 22 21 22 21 

(b) Provisiorts 569 437 569 437 

{c) Deferred tax liabilities (net) 23 15 

Total; Non-current liabilities 591 458 614 473 

3 Current liabilities 
(a} Financial Liabilities 

{i) Lease liabilities 13 11 13 11 

{ii} Trade payables 
-Total outstanding dues of micro enterprises and small 347 473 347 473 
enterprises 

-Total outstanding dues of creditors other than micro ertterprises 3,406 2,960 3,406 2,960 
and small enterprises 

{iii) Other financial liabilities 955 925 955 925 

{b) Other current liabilities 2,658 2,259 2,658 2,259 

{c) Provisiorts 559 537 559 537 

(d) Current tax liabilities (net) 75 75 

Total; Current liabilities 8,013 7,165 8,013 7,165 

Total Equity and U.ibilities 22,855 20,101 23,481 20,657 



KSB Limited ANNEXURE-2 
SEGMENT INFORMATION 

CONSOLIDATED AUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED DECEMBER 31,2024 
(INR in million) 

Quarter ended Year ended 
Particulars December 31, September 30, December 31, December 31, December 31, 

2024 2024 2023 2024 2023 
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

(Refer Note-1) (Refer Note-1) 

1 Segment Revenue 
(a) Pumps 6,022 5,153 5,083 21,081, 18,968 
(b) Valves 1,252 1,022 951 4,288 3,536 

Total 7,274 6,175 6,034 25,369 22,504 
Less: Inter Segment Revenue 10 10 8 38 32 

Revenue From Operations 7,264 6,165 6,026 25,331 22,472 

2 Segment Results 
(a) Pumps 656 632 567 2,313 2,148 
(b) Valves 223 117 134 648 451 

Total 879 749 701 2,961 2,599 
Less: Finance costs 4 6 16 27 53 
Add: Other unallocable income I (expense) net 63 56 35 239, 163 
Add: Share of net profit of associate 42 32 28 134 94 

Profit Before Tax 980 831 748 3,307 2,803 

3 Segment Assets 
(a) Pumps 17,446 16,544 15,343 17,446 15,343 
(b) Valves 1,714 1,802 1,525 1,714 1,525 
(c) Unallocable Assets 4,321 4,280 3,789 4,321 3,789 

Total 23,481 22,626 20,657 23,481 20,657 

4 Segment Liabilities 
(a) Pumps 7,662 7,368 ' 6,665 7,662 6,665 
(b) Valves 860 916 951 860 951 
(c) Unallocable Liabilities 105 228 22 105 22 

Total 8,627 8,512 7,638 8,627 7,638 

Notes: 

Figures of the quarter ended December 31, 2024 and December 31, 2023 are the balancing figures between audited figures in respect of the ~ant financial year and the 
published year~to~date figures up to the third quarter of the relevant financial y_ear. ~-

' 

~· 



KSB Um!ted 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 31,2024 

R 

Particulars 

Cash flows from operating activities 

Profit before tax 

Adjustments for 

Oeprec1at1on and amortisation expense 

Net gain on d.isposal of property, plant and equipment and illtangible assets 

Finance costs 

Interest income 

Dividend from investment in associate 

Fair value (gain}/loss in derivative financial instruments 

Sundry credit balances and provisions no longer required, written back 

Unrealised foreign exchange {gain}/loss 

Allowance for doubtful trade and other receivables 

Share of net profit of associate 

Operating profit before working capital changes 

Adjustment for changes in working capital: 

{Increase) J decrease in operating assets: 

Inventories 

Trade receivables 

Loans 

Other financial assets 

Other assets 

Increase I (decrease) in operating liabilities: 

Trade payables 

Other financial liabilities 

Other liabilities 

Provisions 

Cash generated from operations 

Income taxes paid (net of refunds) 

Net cash flows generated from operating activities (A) 

Cash flows from investing activities 
Purchase of property, plant and equipment, right of use assets and intangible 
assets 

Proceeds from ·disposal of property, plant and equipment and intangible assets 

Investment in fixed deposits 

Redemption of fixed deposits 

Interest received 

Dividend from investment in associate 

Income from trade investments (non-current} 

Net cash flows (used in)/ generated from investing activities (B) 

Cash flows from financing activities 

Proceeds from current borrowings 

Repayment of current borrowings 

Interest paid 

Repayment of lease liabilities (including interest) 

Dividend paid 

Net cash flows used in financing activities (C) 

Net (decrease)lincrease in Cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Effects of exchange rate changes on cash and cash equivalents 

T f econc1 Ja 10n o " '" fC h d "' h I t eqUiva en s as per a emen o " t fC h Fl Stt ows; 

Cash and cash equivalents as per above comprise of following; 

Cash and cash equivalents 

Cash and cash equivalents at the end of the year 

Notes: 

Year ended Year ended Year ended 

December 31, 2024 December 31, 2023 December 31, 2024 

As at 
December 31 

3,220 2,749 3,307 

5 

70 

354 

3,574 

2024 

959 
959 

As at 
December 31 

As at 
2023 December 31 2024 

1,195 959 
1,195 959 

1 Statement of Cash Flows has been prepared under the 'Indirect Method' in accordance with 'lnd AS 7 : Statement of Cash Flows' 

ANNEXURE-3 

Year ended 

December 31, 2023 

As at 
December 31 

2,803 

497 

3,040 

{933) 
8 

(3,098) 

3,839 

190 

2023 

1,195 

1,195 



 

 

Annexure A 

Details of Events that needs to 

be provided 

Information of such event(s) 

Reason for change viz. appointment/ 

re-appointment, resignation, removal, 

death or otherwise 

Appointment as Secretarial Auditor of 

the Company 

Date of appointment/reappointment / 

cessation (as applicable) & term of 

appointment 

Appointed in Board Meeting held on 

27th February, 2024 for five financial 

years commencing from the 65th 

Annual General Meeting to the 70th 

Annual General Meeting, subject to the 

approval of the shareholders at the 

forthcoming Annual General Meeting. 

Brief profile (in case of appointment) Ms. Ashwini Inamdar is a Partner at 

M/s. Mehta & Mehta, Practicing 

Company Secretaries. Ms. Ashwini is a 

member of the Institute of Company 

Secretaries of India (Membership No. 

9409 & COP No. 11226). 

 

Mehta & Mehta is over 25-year-old firm 

promoted by Atul 

Mehta and Dipti Mehta. Striving for 

quality and excellence in 

legal and secretarial consultancy 

which covers varied areas of 

the corporate field and diverse avenues 

of corporate laws & 

other related areas. The firm started 

out as a practicing 

company secretaries’ firm, and today 

the bouquet of services 

includes Management, Mentoring, 

Strategizing, Finance, Legal, 

Compliance, HR, Secretarial, 

Marketing, Operations, 

Sustainability and so on. 

Disclosure of relationships between 

directors (in case of appointment of a 

director) 

NIL 
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