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27th February, 2025

The General Manager The Manager

The Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of India
1st floor, New Trading Ring, Limited

Rotunda Building “Exchange Plaza”, C-1, Block G
P J Towers Bandra-Kurla Complex

Dalal Street, Fort Bandra (E)

Mumbai 400 001 Mumbai 400 051

BSE Scrip Code: 500249 NSE Symbol: KSB

Subject: Outcome of the Board Meeting for the quarter and year ended 31st
December, 2024 - SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sirs/Madam,

This is to inform you that the Board of Directors of the Company at its meeting held on
27th February, 2025, inter-alia, unanimously approved the following and the necessary
enclosures are made herewith:

1. The Standalone and Consolidated Audited Financial Results for the quarter and year
ended 31st December, 2024.

2. The recommendation of payment of Final Dividend of INR 4 (200%) per equity share
on 17,40,39,220 equity shares (Face Value INR 2 each fully paid up) for the financial
year ended on 31st December, 2024 and the same shall be payable subject to
approval of the shareholders at the ensuing Annual General Meeting of the Company.

3. The Annual General Meeting of the Company will be held on Thursday, 15t May,
2025 at 1:30 PM IST through Video Conferencing (“VC”) / Other Audio-Visual Means
(“OACM”).

4. The record date for payment of Dividend is 02rd May, 2025.

5. Appointment of M/s Mehta and Mehta Associates (Peer Reviewed Firm of Company
Secretaries in Practice) as Secretarial Auditors of the Company for a term of five
years, commencing from the 65t Annual General Meeting to the 70th Annual
General Meeting, subject to the approval of the shareholders at the forthcoming
Annual General Meeting of the Company.
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In accordance with SEBI Listing Regulations, 2015 we confirm that the Auditor’s Report
on the Standalone and Consolidated Financial Results of the Company for the year
ended 31st December, 2024 is with unmodified opinion.

The Board Meeting commenced at 02.15 p.m. and concluded at 04.25 p.m.

The details required under Regulation 30 of the Listing Regulations read with SEBI
Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024
are provided in Annexures.

For KSB Limited
SHRADDHA
SHAM
KAVATHEKAR
Shraddha Kavathekar
Company Secretary

Encl. as above
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report
To the Board of Directors of KSB Limited
Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the standalonre financial results of KSB Limited (hercinafter referred to as the
SCompany”) for the year ended December 31, 2024 and the standalone balance sheet and the standalone
statement of cash flows as at and for the year ended on that date, attached herewith, being submitted
by the Company pursuant te the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015, as amended (the ‘Listing Regulations’) which has been
initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:
(i} are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Compantes Act, 2013 (the
“Act™) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended December
a1, 2024 and the standalone balance sheet and the standalone statement of cash flows as at and for the
vear ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These Standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the standalone balance
sheet and the standalone statement of cash flows in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
frregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant te the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Busmess Ba}@ AzrpertR Yer
Pune - 411 006 @/ o -.
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of KSB Limited
Report on the Standalone Financial Results
Page2ofy

due to fraud or error, which have been used for the purpose of preparation of the standalone financial
results by the Directors of the Company, as aforesaid.

5. In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting wnless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
bt to do so.

6. The Board of Directors of the Company are responsible for gverseeing the financial reporting process
of the Company.

Aunditor’s Responsibilities for the Audit of the Standalone Financial Results

7. QOur objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individoally
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

8. Aspartof an auditin accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from frand is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 11 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accomting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.




Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of KSB Limited
Report on the Standalone Financial Results
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e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safegnards.

Other Mattérs

10. The Financial Results include the resulis for the quarter ended December 31, 2024 being the balancing
figures between the audited figures in respect of the fill financial year and the published unaudited year
to date figures up to the third quarter of the current financial year, which are neither subject to limited
review nor audited by us.

11. The standalone financial results dealt with by this report has been prepared for the express purpose of
fiting with stock exchanges. These results are based on and should be read with the audited standalone
financial statements of the Company for the year ended December 31, 2024 on which we issued an
unmodified audit opinion vide our report dated February 27, 2025.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

N

Vivian Pillai

Partner

Membership Number: 127791

UDIN:25\2 77 791 BN RE 2%70
Mumbai

February 27, 2025




Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report
To the Board of Directors of KSB Limited
Report on the Audit of Consolidated Financial Results

Opinion

1.  We have audited the consolidated financial results of KSBE Limited (hereinafter referred to as the
‘Holding Company”) and its subsidiary (Holding Company and its subsidiary together referred to as
“the Group”) and its associate (Refer note 5 to the consolidated financial results} for the year ended
December 31, 2024 and the consolidated balance sheet and the consolidated statement of cash flows as
at and for the year ended on that date, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’) which has been initialled by us
for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:

(1) include the annual financial results of the following entities:

Sr. no. | Name of the entity Relationship
1 Pofran Sales and Agency Limited Subsidiary
2 KSB MIL Controls Limited Associate

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii} give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”} and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group and its associate for the year ended
December 31, 2024 and the consolidated balance sheet and the consolidated statement of cash flows as
at and for the vear ended on that date,

Basis for Opinion

3. We conduected our andit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Qur responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group and its associate in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion.

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada
Pune - 411 006
T: +91 (20) 69050570

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICA registration number ts D12754N/NS0001TE (CAI registration
number before conversion was 012754N)




Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of KSB Limited
Report on the Consolidated Financial Results
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Board of Directors’ Responsibilities for the Consolidated Financial Results

4. These Consolidated financial results have been prepared on the basis of the consolidated annual

6.

financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group including its associate
and the consolidated balance sheet and the consolidated statement of cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associate are
responsible for maintenance of adequate accounting records in accordance with the provistons of the
Act for safeguarding of the assets of the Group and its associate and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associate are responsible for assessing the ability of the Group and its
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern hasis of accounting unless the respective Board of Directors either intends to
liquidate the Group and its associate or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7.

8.

QOur objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to inflnence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess therisks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstaternent resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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Independent Auditor’s Report

To the Board of Directors of KSB Limited
Report on the Consolidated Financial Results
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)() of the Aci, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 13 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
to continue as a going concern. I we conclude that a material uncertainty exists, we are required to
draw attention in our anditor’s report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

¢ FEvaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial resulis represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and its associate to express an opinion on the consoclidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors.

9, We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable,
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Independent Auditor’s Report

To the Board of Directors of KSB Limited
Report on the Consolidated Financial Results
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Other Matters

11.

The consolidated financial resulis includes the unaudited financial information of a subsidiary whose
financial information reflect total assets of Rs. 1.74 million and net assets of Rs. 1.64 million as at
December 31, 2024, total revenue of Rs. Nil, total net Joss after tax of Rs. (0.05) million and total
comprehensive income of Rs. {0.05) million for the year ended December 31, 2024 and cash flows (net)
of Rs. (0.01) million for the year ended December 31, 2024, as considered in the consolidated financial
results. This financial information is unaudited and has been furnished to us by the Management, and
our opinicn on the consolidated financial results, insofar as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on such unaundited finaneial information. In our
opinion and according to the information and explanations given to us by the Management, this
financial information is not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above matter with
respect to the financial information certified by the Board of Directors.

12. The Financial Results include the results for the quarter ended December 31, 2024 being the balancing

13.

figures between the audited figures in respect of the full financial year and the published unaundited year
to date figures up to the third quarter of the current financial year, which are neither subject to limited
review nor audited by us.

The consolidated annual financial results dealt with by this report have been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the audited
consolidated financial statements of the group and its associate for the year ended December 31, 2024
on which we have issued an unmodified audit opinion vide our report dated February 27, 2025.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

N ==

Vivian Pillai

Partner

Membership Number: 127791

UDIN: 2.5\ 21T QOYNN B 4 0 g
Mumbai

February 27, 2025
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 21, 2024

{INR in million
" Quarter ended Year ended )
Particulars December 31, September 30, December 31, December 31, December 31,
2024 2024 2023 2024 2023
{Unaudited) (Unaudited) {Unaudited) {Audifed) {Audited)
{Rafer Note-1) {Refer Nota-1)
1 Income
a) Revenue from operations 7,264 6,165 6,026 25,331 22472
b) Other income 102 66 | 65 415 363
Total Income 1,366 6,231 6,091 25,746 22,835
2 Expenses
a} Cost of materials consumed 3410 2,948 2,620 12,034 10,689
b} Purchase of stock-in-trade 707 692 529 2,567 1,907
c) Changes in inventories of finished goods, work-in-progress and stock- {5) (314) 416 (380} 179
in-trade
d} Employee bensefits expense 828 796 688 3,136 2,697
e} Finance costs 4 5] -16 27 63 |
fi  Depreciation and amortisation expense 144 137 137 543 497
g} Other expenses 1,340 1,167 964 4,599 4,064
Tetai Expenses 6,428 5,432 5,370 22,526 20,086
3 Profit before exceptional item and tax {1-2) 938 799 721 3,220 2,749
4 Exceptional item - - - - -
5 Profit before tax (3+4} 938 799 1 3,220 2,749
6 Taxexpense
a) Current tax 250 204 198 815 722
b} Deferred tax 1) 2 (5} €3] (18}
Total Tax expense 239 206 193 811 703
7  Profit for the period {5-6} 699 593 528 2,409 2,045
8 Other comprehensive income
Iterns that will not be reclassified to profit or loss
Remeasurement of post-employment benefit cbligations 17 {17 52 (36) 32
Income tax refating to items that will not be reclassified to profit or loss {4} 4 (13} 9 (8}
9 Total comprehensive income for the period, net of tax (7+8) 72 580 567 2,382 2,070
10" Paid up equity share capital (face value of INR 2/- each} " 348 348 348 348 348
11 Other equity {excluding Revaluation Reserve) as shown in the 13,903 12,130
Audited Balance Sheet
12  Earings per equity share (£S5} (face value of INR 2/- each)
(not annualised except for the year ended figure}
Basic and Diluted (INR} 401 3N 3.04 13.84 11.76
Nates:
1 Figures of the quarter December 31, 2024 and December 31, 2023 are the balancing figures between audited figures in respect of the relevant full financia! year and the published
year to date figures upto the third quarter of the respective financiat year.
2 The standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 27, 2025
3 The Statutory Auditors have carried out the audi for the vear ended December 31, 2024 and have issued an Unmedified Opinion.
4 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed under section 133 of the Companies
Act, 2013 and the other recognised accounting practices and policies to the extent applicable.
5 Balance Sheet as at December 31, 2024 is enclosed. (Presented in Annexure-1}
6 As perind AS 108 'Cperating Segments', when financial resuits contains both consaclidated and standalone ﬁnanmal resufls for parent, segment information needs 1o be presented
anly in case of consolidated financial results. Accordingly, segment information has been provided only in the consolidated financial results. (Presented in Annexure-2)
7 Statement of Cash Flows for the year ended December 31, 2024 is annexed. (Presented in Annexure-3)
8 The Board of Directors have recommended dividend of iNR 3—«\ }- per share { 20413 %) for the year ended December 31, 2024 on 17,40,39,220 equity shares of INR 2 each. ]
9 Pursuant to the approval of the. sharehoiders at the Annual General Meeting. of the Company held on June 27, 2024, each equity share of face value of Rs. 10/- per share are } ‘i

subdivided into five equity shares of face value of Rs. 2/- per share, with effect fram the record dafe, i.e., July 25, 2024. Consequently, the basic and diluted earnings per share have \\

been computed for &l the pericds presented in the Statement of Standalone Audited Financlal Results of the Company on the basis of the new number of equity shares in

accordance with Ind AS 33 —~Earnings per Share.

Place : Mumbai —
Date : February 27, 26257 . ’

Rajeav Jain
Managing Director
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STATEMENT OF CONSGLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2024

{INR in million) *

Quarter ended Year ended
Particulars December 31, Septeriber 30, December 31, December 31, December 31,
2024 2024 2023 2024 2023
. {Unaudited) {Unaudited) {Unaudited) {Auditad) [Audited)
{Refer Note-1) {Refer Note-1
1 Income ’
a) Revenue fram aperations * 7,284 6,185 : 5,026 25,331 22,472
b)Y Otherincome 1062 B 64 368 323
Total Inceme 7,366 6,231 6,000 25,699 22,795
2 Expenses
a) Caost of materials consumed 3,410 2,848 2,620 12,034 10,689
b} Purchase of stock-in-trade 7oy 842 529 2,567 1,907
c). Changes In inventories of finished goods, work-in-progress and {5} (314) 416 (3803 178
stock-in-trade '
d} Employee benefits expense 828 796 688 3,136 2,697
e} Finance costs 4 ] 16 27 63
f}  Depreciation and amortisation expense 144 137 137 543 497
g} Other expenses 1,340 1,167 964 4,589 4,064
Total Expenses 6,428 5,432 5,370 22,526 20,086
3 Profit before share of net profit of associate, 933 799 720 3173, 2,709
exceptional item and tax (-2}
4 Share of net profit of associate 42 3z 28 134 a4
5 Profit before exceptional item and tax (3+4} 980 831 743 3,307 2,803
6 Exceptional item - - - - -
7 Profit befors tax (5+6) 980 831 748 3,307 2,803
8 Tax expense
a) Current tax 250 204 185 B15 722
b} Defemed tax (1} 10 1 17 (6}
Total Tax expense 249 214 199 83z 716
9 Profit for the period (7-8) il 617 549 2,475 2,687
10 Cther cemprehensive income
tems that will not be reclassified to profit or loss
Remeasurement of post-employment benefit obligations 17 n 52 (36} 32
Income tax refating to items that will not be reclassified 1o profit or loss {4) 4 {13} 9 {8)
Share of Other comprehensive income of associate {4} v 4} {4) {1)
11 Total comprehensive income for the period, net of tax (3+10) 740 604 587 2,444 2,410
12 Paid up equity share capital (face value of INR 2/- each) 348 348 348 348 348
13 Gther equity {excluding Revaluation Reserve} as shown in the 14,506 12,671
Audited Balance Shaet .
14 Earnings per equity share {EPS) {face value of INR 2/- each)
{not annualised except for the year ended figure)
Basic and Diluted (INR) 4.20 3.55 3.16 14.22 11.99

* Amount below rounding off norm adopted by the Group

Notes:

1

AW

Figures of the quarter ended December 31, 2024 and December 31, 2023 are the balancing figures batween sudited figuras in respect of the ralevant full financiat year and the
published year to date figures upto the third guarter of the respective financial year.
The consolidated financial results have been reviewad by the Audit Committee and appraved by the Board of Directors at its meeting hald on February 27, 2025,

The Statutory Auditors have camied out the audit for the vear ended December 31, 2024 and have issued an Unmoedified QOpinion. .
This Statement has been prapared in accordance with the Companies {Indian Accounting Standards) Rules, 2015, as amanded, prescribed under section 133 of the Companies
Agt, 2113 and the other recagnised accounting practices and policies to the extent applicable.
The conselidated financial results include the results of KSB Limited, its subsidiary Pofran Sales and Agency Limited and its associate KSB MIL Controls Limited.
Balance Sheet as at December 31, 2024 |5 enclosed. (Presented in Annexure-1)

Segment Information s annexed. (Presented in Annexure-2)

Statement of Cash Flows for the year ended December 31, 2024 is annexed. {Presented in Annexure-3)

W o~ B

Pursuant to the approval of the sharahalders at the Annual General Masting of the Company held on June 27, 2024, each equity share of face value of Rs. 10/- per share are
subdivided inte five equity shares of face value of Rs. 2/- per share, with effect from the recerd date, i.e., July 25, 2024, Consequently, the basic and diluted sarnings per share
have been compited for all the periods presented in the Statement of Consclidated Audited Financial Results of the Company on the basis of the new number of equily shares

10 Results of KSB Limited on a standalone basis are hostad at the Campany's website www.ksbindia.co.in
Cuarter ended Yaar endad
Particutars Deacember 31, September 30, Dscember 31, December 31, December 31,
2024 2024 2023 2024 2023
{Unaudited) (Uraudited} {Unaudited) (Audited) {Audited)
Revenue from operations and Other income 7,366 6,231 6,07 25,746 22,835
Profit hefore tax 938 799 721 3,220 2,749
Profit for the period E9%..4 5383 528 2409 | 2,048

in accordance with Ind AS 33 —Earnings per Share.

Place | Mumbai
Dale : February 27, 2025

Raiee&:\lain
Managing Directar

L




KSB Limited ANNEXURE-1
BALANCE SHEET AS AT DECEMBER 31, 2024
{INR in milion}
STANDALONE CONSOLIDATED
Particutars As at As at As at As at
December 31, 2024 December 31, 2023 December 31, 2024 December 31, 2023
. . {Audited) (Audited) {Audited) (Audited)
A |ASSETS
1 |Non-current assets
{a) Property, plant and eguipment 3,886 3711 3,668 3,711
{b) Right-of-use assets 327 268, 327 269
{c} Capital work-in-progress 528 310 528 310
(d) Other Intangible assets . 193 210 193 210
{e} Intangible assets under development ‘ i8 14 ‘ 18 14
{f) Financial assels
() Invesiments 63 63 878 795
(8} Trade receivables 18 42 19 42
(&) Loans 80 74 80 74
(v} Other financial assets 78 42 78 42
{g) Deferred tax assets {net) 191 178 - -
(h} incame Tax assets {nat} 11 183 113 185
{i} Other non-current assets 344 344 344 344
Total: Non-current assets 5,818 5,440 6,444 5,996
2 |Current assets
’ (=) inventories 6,428 6,426 ‘5,428 6,428
(b} Financial assets .
(i) Trade receivables 8,503 4,917 6,503 4,817
() Cash and cash equivalents 958 1,185 858 %185
(iii) Bank balances other than (i) above 2,278 1,560 2,276 1,550
(iv) Loans 53 28 53 28
(v) Other finaricial assets 117 115 117 115
(c) Cther current assets 701 430 701 430
' Totak: Current assets 17,037 14,661 17,037 14,661
Tatal Assets 22,855 20,101 23,481 20,657
B EQUITY AND LIABILITIES
1 |Equity
(8} Equity share capital 348 | 348 348 348
(b) Other equity 13,903 12,130 14,506 12,671
Total: Equity 14,251 12,478 14,854 13,019
2 [Non-current liabilities
{2) Financial Liabiliies
(i) Lease liabilties 22 21 22 21
(b} Provisions 569 437 569 437
{c) Deferred tax liabilities {net} - - 23 15
) Total: Non-current fiabilities 541 458 614 a3
3 |Current liahilities
{a) Financial Liabilities
{i) Lease liabilities 13 11 13 11
{ii} Trade payables
-Total outstanding dues of micro enterprises and small 347 473 347 473
enterprises
-Tatal cutstanding dues of creditors other than micro enterprises 3,406 2,980 3406 2,960
and small enterprises
(i} Other financial liabiities 455 925 855 925
(b) Other current fiabiities 2,658 2,259 2,658 2,259
{c} Provislons 559 537 559 537
. {d) Current tax liabilities (net} 75 - 75 -
Total: Current liabilities 8,013 7,165 8,013 7,165
Total Equity and Liabitities 22,855 120,101 23,481 " 20,657
=




KSB Limited ANNEXURE-2
SEGMENT INFORMATION
CONSOLIDATED AUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED DECEMBER 31, 2024 :
- {INR in million)
Quarter ended Year ended
Particulars December 31, September 30, December 31, Pecember 31, December 31,
2024 2024 2023 . 2024 2023
(Unaudited) {Unaudited) (Unaudited) (Audited) (Audited)
(Refer Note-1) {Refer Note-1)
1 Segment Revenue :
(a) Pumps 6,022 5,153 5,083 21,081, 18,968
(b) Valves 1,252 1,022 951 4,288 3,536
] Total 7,274 6,175 6,034 25,369 22,504
lLess:  Inter Segment Revenue 10 10 8 38 32
Revenue From Operations 7,264 6,165 6,026 25,331 22,472
2 Segment Results .
(a) Pumps 656 632 587 2,313 2,148
{b) Valves 223 117 134 648 451
Total 879 749 701 2,961 2,599
Less: Finance cosis 4 8 16 27 53
Add: Other unallocable income / (expense) nat 63 56 35 239 163
Add: Share of net profit of associate 42 32 28 134 94
Profit Before Tax 980 831 748 3,307 2,803
3 Segment Assets ‘ :
(a) Pumps 17,446 16,544 15,343 17,448 15,343
{b) Valves 1,714 1,802 1,625 1,714 1,525
(c} Unailocable Assats 4,321 4,280 3,788 4,321 3,782
Total 23,481 22,626 20,657 23,481 20,657
4 Segment Liahilities '
(a) Pumps 7,662 7,368 . 6,665 7,662 8,665
{b) Valves 860 916 951 860 951
(c} Unallocable Liabilities 105 228 22 105 22
Total 8,627 8,512 7,638 8,827

7,638

Notes:

1 Figures of the guarter ended December 31, 2024 and December 31, 2023 are the balancing figures between audited flgures m respect of the

published year-to—date figures up to the third quarter of the relavant financial year.
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KSE Limited ANNEXURE-3 -
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 31, 2024
{NR in mition)
STANDALONE CONSCLIDATED
Particulars Year ended Year ended Year ended Year ended
December 31, 2024 | December 31, 2b23 December 31, 2024 December 31, ﬁ023
. - {Audited) - {Audited) {Audited} - {Audited)
- Cash flows from operating activities .
Profit before tax 3,220 2,749 3,307 2,803
Adjustments for :
Depreciation and amortisation expense 543 497 543 487
Net gain on disposat of property, pfant and equipment and intangible assets {B) {2) (6) . {2}
. Finance costs . 27 53 . 27 53
nterest income (239) (183) {2339) {163)
Dividend from investment in associate 147 (39) - -
Fair value {gain}ioss in derivative financial instruments 1 {3) 1 3)
Sundry credit balances and provisicns no longer required, written back - {4) - {4}
Unreatised foreign exchange (gain)/loss & 9 5 9
Adiowance for doubiful trade and other receivables 70 {56) 70 (56)
Share of net profit of associate - - {134) {94)
354 292 287 237
Operating profit before working capital changes 3,574 3,041 3,574 3,040
Adjustment for changes in working capital:
{Increase) / decrease in operafing assets:
Inventories (2) {815) {2) {815)
Trade receivabtes {1.642) {790) (1,642) {750}
Loans {31) 29 (31 29
Other financial assets (" (47) {7 A7)
Other assets {288) {84) {288) (84)
Increase / {decrease) in operating liabilities:
Trade payables ’ 320 eyl 320 301
Other financial liabilities 98 110 98 110
QOther #abilities 349 296 389 286
Provisions 117 70 117 70
{1,036) (830) (1,0386) {930)
Cash generated from operations 2,538 2111 2,538 2,110
Income taxes paid (net of refunds) (867) {896) (667) {696}
Net cash flows generated from operating activities {A) 1,871 1,415 1,871 1414
Cash flows from investing activities
Furchase of property, plant and equipment, right of use assets and intangible
assets ] {1,008) {933) (1,006} {933)
Proceeds from disposal of properly, plant and equipment and intangible assets 11 8 11 &
Investment in fixed deposits {2.589) {3,098) {2,589) {3,098)
Redemption of fixed deposits 1,864 3,839 1,864 3,839
Interest received 209 180 209 190
Dividend from investment in associate 47 39 - -
Income from trade investments {non-current} - - 47 38
Net cash flows {used in)/ generated from investing activities (B) {1.464) 45 (1,464) 45
Cash flows from financing activities
Proceeds from current borrowings 500 400 500 400
Repayment of current borrowings {500) {400) {500) (400}
interest paid ) (24) {50) {24} {50)
Repayment of lease liabilifies (including interest) (15} (13) {15} {13)
Cividend paid : (608} (522) (609) (522)
Net cash flows used in financing activities (C) {648) (58%9) (648} (585)
Net (decrease)iincrease in Cash and cash equivalents {A+B+C} (241) 875 (241} 874
Cash and cash equivalents at the beginning of the year 1,185 318 1,195 320
Effects of exchange rate changes on cash and cash equivalents 5 1 5 1
Cash and cash equivalents at the end of the year 959 1,195 959 1,195
Reconciliation of Cash and cash equivalents as per Statement of Cash Flows:
- - - . at A
Cash and cash equivalents as per above comprise of folfowing: necemé:sriﬂ, 2024 Decem::r:t‘l. 2023 Decem:esr 31,2024 Decembfr?ﬁ. 2023
Cash and cash equivalents 259 1,185 959 1,188
Cash and cash equivalents at the end of the year 959 1,195 95% 1,185

Notes:

1 Statement of Cash Flows has been prepared under the 'Indirect Method' il acéordance with ind AS 7 : Staternent of Cash Flows',




Annexure A

Details of Events that needs to
be provided

Information of such event(s)

Reason for change viz. appointment/
re-appointment, resignation, removal,
death or otherwise

Appointment as Secretarial Auditor of
the Company

Date of appointment/reappointment /
cessation (as applicable) & term of
appointment

Appointed in Board Meeting held on
27th February, 2024 for five financial
years commencing from the 65tk
Annual General Meeting to the 70th
Annual General Meeting, subject to the
approval of the shareholders at the
forthcoming Annual General Meeting.

Brief profile (in case of appointment)

Ms. Ashwini Inamdar is a Partner at
M/s. Mehta & Mehta, Practicing
Company Secretaries. Ms. Ashwini is a
member of the Institute of Company
Secretaries of India (Membership No.
9409 & COP No. 11226).

Mehta & Mehta is over 25-year-old firm

promoted by Atul
Mehta and Dipti Mehta. Striving for
quality and excellence in
legal and secretarial consultancy
which  covers varied areas of
the corporate field and diverse avenues
of corporate laws &
other related areas. The firm started
out as a practicing
company secretaries’ firm, and today
the bouquet of services
includes Management, Mentoring,
Strategizing, Finance, Legal,
Compliance, HR, Secretarial,
Marketing, Operations,
Sustainability and so on.
Disclosure of relationships between NIL

directors (in case of appointment of a
director)
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