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17th March, 2023 KSB b‘

National Stock Exchange of India Limited
“Exchange Plaza”, C-1, Block G
Bandra-Kurla Complex, Bandra (E),
Mumbai 400 051

NSE Symbol: NSE

Sub: Clarification for financial results - KSB
Ref: NSE Email dated 10th March, 2023

Dear Sir/Madam,

This is in response to your above referred email received, seeking clarification on
financial results submitted for the quarter and year ended 31st December, 2022.

In this regard kindly note our pointwise responses:

Query 1. The company has not submitted the Statement of Modified Opinion or in
case of unmodified opinion(s), a declaration to that effect to the Stock Exchange.

Response: The declaration regarding the statement of unmodified opinion, as per
regulation 33(3)(d) of SEBI's (Listing Obligation and Disclosure Requirements- LODR)
Regulations, 2015 has been published in the Audit Report (in clause No.11) issued by
the Statutory Auditors alongiwth the publication of the annual audited financial
results (in the in the intimation submitted dated 23rd February 2023. Enclosed the
same herewith.

Query 2. Machine Readable Form / Legible copy of Financial Results not submitted

Response: In our understanding the Company has filed the financials in Machine
Readable Format. Enclosed the same herewith.

Query 3. Limited Review Report/ Independent Auditor's Report is not in the format
prescribed by SEBI

Response: The format of the Independent Auditor's report follows SEBI's guidelines.
As the Company has submitted financials (Results) through its financial results
update, it has additionally filed the Independent Auditor's report along with the
financials (Results), as per SEBI's prescribed format, under the board meeting
outcome section. The relevant Intimations and the acknowledgements are enclosed.

Kindly take the same on your records. Please let us know for any further clarification
/ information if required.

Yours faithfully,
For KSB LIMITED

SHRADDHA
KAVATHEKA

Shraddha Kavathekar
Company Secretary

Mail to : (Head Office) KSB Limited (Formerly KSB Pumps Limited), Mumbai - Pune Road, Pimpri, Pune - 411 018. (India) Tel. : +91 20
2710 1000 Fax: +91 20 2742 6000 Visit us at : www.ksbindia.co.in

Registered Office : Office No. 601, Runwal R-Square, L.B.S. Marg, Mulund (West), Mumbai- 400 080, Tel.:+91 (022) 2168 1300

Zonal Offices : Chennai * Kolkata « Mumbai « NOIDA CIN:L29120MH1960PLC011635
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of KSB Limited
Report on the Audit of Standalone Financial Results

Opinion

1.  We have audited the standalone audited financial results of KSB Limited (hereinafter referred to as the
“Company”) for the year ended December 31, 2022 and the standalone balance sheet and the
standalone statement of cash flows as at and for the year ended on that date, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended December 31, 2022 and the standalone balance sheet and the standalone statement of
cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Qur responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These Standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the standalone balance
sheet and the standalone statement of cash flows in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of KSB Limited
Report on the Standalone Financial Results
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irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the standalone financial
results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, hut is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internat control.

e (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial contrels with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 11 below)

s Hyvalnate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

g. We communicate with those charged with governance of the Company regarding, among other matters,

the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit, We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10, The Financial Results include the results for the quarter ended December 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year, which are neither subject to limited
review nor audited by us.

11. The

standalone audited financial results dealt with by this report has been prepared for the express

purpose of filing with Stock Exchanges. These results are based on and should be read with the audited
standalone financial statements of the Company for the year ended December 31, 2022 on which we
issued an unmodified audit opinion vide our report dated February 23, 2023.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N5c0016

Joee

Amit Borkar

Partner

Membership Number: 109846

UDIN:

223109846 BGY TR H4BESR

Mumbai
February 23, 2023
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of KSB Limited
Report on the Audit of Consolidated Financial Results

Opinion

1. We have audited the consolidated audited financial results of KSB Limited (hereinafter referred to as
the “Holding Company”) and its subsidiary (Holding Company and its subsidiary together referred to
as “the Group”) and its associate (Refer note 5 to the consolidated annual financial results) for the year
ended December 31, 2022 and the consolidated balance sheet and the consolidated statement of cash
flows as at and for the year ended on that date, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:

) include the annual financial results of the following entities

Sr. No. | Name of the entity Relationship
1, Pofran Sales and Agency Limited Subsidiary
2, KSB MIL Controls Limited Associate Company

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
{the “Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group and its associate for the year
ended December 31, 2022 and the consolidated balance sheet and the consolidated statement of
cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report,
We are independent of the Group and its associate in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinicn,

P
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To the Board of Directors of XSB Limited
Report on the Consolidated Financial Results
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Board of Directors’ Responsibilities for the Consolidated Financial Results

4.

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group including its associate
and the consolidated balance sheet and the consolidated statement of cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting prineiples
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associate are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and its associate and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Holding Company, as aforesaid,

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associate are responsible for assessing the ability of the Group and its
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group and its associate or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process of the Group and of its associate,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an andit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissicens, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls, (Refer paragraph 13 helow)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
to continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the refated disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and its associate to express an opinion on the consolidated financial results, We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consoclidated financial results of which we are the independent
auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated finaneial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

P
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Other Matters

The consolidated financial results includes the unaudited financial information of a subsidiary, whose
financial information reflects total assets of Rs. 1.79 million and net assets of Rs, 1,75 million as at December
31, 2022, total reventie of Rs. Nil, net loss after tax of Rs. 0.06 million, and total comprehensive loss of Rs.
0.06 million for the year ended December 31, 2022, and cash flows (net) of Rs. 0.06 million for the year
ended December 31, 2022, as considered in the consolidated financial results. This financial information is
unaudited and has been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on such unaudited financial information. In cur opinion and according to the information and
explanations given to us by the Management, this financial information is not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above matter with
respect to the financial information certified by the Board of Directors,

The Financial Results inchide the results for the Group and its associate for the quarter ended December
31, 2022 being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year, which are
neither subject to limited review nor audited by us.

The consolidated audited financial results dealt with by this report have been prepared for the express
pwrpose of filing with Stock Exchanges. These results are based on and should be read with the audited
consolidated financial statements of the group and its associate for the year ended December 31, 2022 on
which we have issued an unmodified audit opinion vide our report dated February 23, 2023.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

)
Mﬁf"’”

Amit B(;rkar
Partner
Membership Number: 109846

UDIN: 2 3109Q4 6 BGNF N 669 )

Mumbai
February 23, 2023
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2022

{NR in million)
Quarter ended Year ended
Particulars December 31, September 30, December 31, December 31, Decemhber 31,
2022 2022 2021 2022 2021
{Unaudited) {Unaudiied} {Unaudited)} {Audited) fAudited}
{Refer Note-1} iRefer Note-1)
1 Income
&) Revenue from operations 5,248 4,313 4,446 18,220 14,973
b) Other incoma 87 106 a2 454 84
Total Income 5,333 4,418 4,528 18,674 15,337
2 Expenses
a)  Cost of materials consumed 2,323 2,407 2,407 8,942 7.213
by Purchase of slack-in-trads 369 435 420 1,688 1,353
c} Changes Ininventories of finished goods, work-in-progress and stock- 85 (5153 32} (7E0) (542)
In-rade
d)  Employee benefits expense 674 897 a7 2,439 2,154
8) Finance cosls 25 13 19 61 50
fy  Depreciation and amortisation expense 120 117 110 453 435
4 Olher expenses 1,027 848 780 3,434 2 801
Total Expenses 4,623 3,802 4,011 16,267 13,364
3 Profit before exceptional [tem and tax (1-2} 7io 517 87 2,407 1,972
4 Exceptional item - - - - -
§ Profit before tax (3+4) 710 517 517 2,407 1,973
& Tax expense
a} Cument tax 136 126 152 538 561
b} Deferred fax 32 13 (14) 76 (54)
Totaf Tax expense 168 133 138 614 507
7 Profit for the period (5-6) 542 378 378 1,793 1,468
8  Other comprehensive income
Items that will not b reclassified to profil or loss
Remeasurement of post-employment benefit obligations {103) 4 19 (e1) 8
Income tax relating to items that wili not be reclassified to profit or Joss 28 (1} (8} 23 @
9 Total comprehensive income for the period, net of tax (7+8) 465 asq 3 1,725 1,472
10 Paid up equity share capital (face value of INR 10/~ aach) 348 348 348 348 348
11 Other equily {excluding Revaluation Resarve) as shown In the 10,583 9,293
Audited Balance Sheet
42 Earnings per equity share (EP8) {face value of INR 10/- each)
(not anmualised except for lhe year ended figurs)
Basic and Dijuted {INR} 15.57 10.86 10,89 54.50 42,12
Motes:
1 Figures of the quarter ended December 31, 2022 and December 31, 2021 are the balancing figuras between audited figures in respect of lhe relevant full financial year and the
published year to date figures upto the third quarier of the respeciive finansial year,
2 The standzlone financlal results have been reviewed by the Audit Committee and appreved by the Beard of Directers at its meeting held on February 23, 2023.
3 The Statutory Audilers have carried out the audit for the year ended December 31, 2022 and have issued an Unmodified Opinion.
4 This Stalement has been prepared In accordance with the Companies {ndfan Accounting Standards) Rules, 2015, as amended, prescribed under section 133 of the Companles Act,
2013 and the other recognised accounting practices and policies 1o the extent applicabla,
5 Balance Sheet as at December 31, 2022 Ts enclosed. (Presented in Annexure-1}
6 As per Ind AS 108 'Operaling Segments’, when financial results conlains both consalidaled and standalone financial results for parent, segment information needs to be presented
only In case of consclidated financlal resulls. Actordingly, segment informaticn has baen provided only in the consciidated financial results, {Presented in Arinexure-2}
7 Slalement of Cash Flows for the year ended December 31, 2022 is annaxed. (Presented in Annexure-3)
8 The Board of Direclors have recommended dividend of INR 1 & /- per share (#5¢P%) for the year ended December 31, 2022 on 34,807 844 aquity shares of INR 10 each,
During year ended Decamber 31, 2022, the Company was Infarmed by the parent enlity, KSB SE & Co, KGaA, thal the parent enlily has encountered a cybar-attack on their IT
syslems in Germany. The Company's IT systems and infrasiructure s part of the aforesald IT syslems. As an immediate measura, the parent enlity had temporarily shut down ali
actuai or polentially affected 17 syslems in a conlrolled manner for securily reasons which lad 1o temporary disruption I soma of the Company's business services. The Company
had put in placa allernative control mechanisms In the lemporary absence of the said systems. Aller taking all tha possible necessary measures, the sald systems were restored Ina
phased manner, Based on the assessment carrled out (with the assistance of external specialist consultanis) there was ne impact on the financial statements of lhe Company for the
year ended Dacember 31, 2022,
10 Previous periods figures have been regrouped / reclassified wherever considered necassary to conform to current period's classification ! disclosure.

Rajeav Jain
Managing Dlreclu?'\

Place : Mumbai
Date : February 23, 2023
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STATEMENT OF CONSOLIDATED AUDITED FINANGIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2022

(NR In millon)
Quarter ended Year andad
Particulars December 31, September 30, Becember 31, Blecember 31, Decemher 31,
2622 2022 2021 2022 2021
{Unatdited) {Unaudited) {Unaudited) {AudIted) {Audited)
[Reler Note-1) {Refer Note-1}
1 iIncems
a) Hevenue from operations 5,246 4,313 4,446 18,220 14,973
b} Otherincame 87 108 82 422 a3y
Total Income 5,333 4,419 4,528 18,642 15,310
2 Expenses
&) Costof malerials consumed 2,323 2,407 2,107 8,842 7,213
b} Purchase of stock-In-trada 368 435 420 1,688 1,383
c) Changes in inventories of finished goods, work-in-progress and stock: a5 (515) {32 (750} {642)
fn-trade
d) Employee benefils expensa &74 597 bg? 2,439 2,154
e) Finance cosis 25 13 18 61 50
f}  Depreclation and amorlisation expense 120 17 110 453 435
g) Other expenses 1,027 848 7a0 3,434 2,81
Totzl Expanses 4,623 3,902 4,011 16,267 13,364
3 Profit before share of net profit of associate, 710 517 517 2,375 1,948
exceptlonal item and tax {£-2}
4 Share of net profit of assoclale 22 17 20 78 64
5 Profit bafore exceptional tem and tax (3+4} 732 534 537 2,451 2,010
6 Exceptional tem - « " - -
7 Profit before tax {5+6} 732 534 537 2,453 2,010
8 Taxexpense
a) Current tax 137 126 451 5ag E60
b) Deferred lax a8 18 [£:)] 87 {44y
Total Tax expense 174 144 143 628 516
4 Profit for the peried (7-8) 559 aag 334 1,827 1,494
10 Other comprehensive Inceme
tema that Wil not be reclassified to profit or loss
Remeasurement of post-employment benefil obiigations {103) 4 19 (a1} 8
Income fax relating 1o #ems thal wil not be ractassified lo profit or [oss 26 4] (5} 23 (2)
Share of Other comprehensive income of associate 2 * (2 {2y (2)
11 Total comprehensive income for the paricd, net of tax {8+10) 480 393 408 1,757 1,493
12 Pald up equity share capital {face value of INR 10/ each) 348 348 348 348 348
43 Other equity (excluding Revalustion Reserve) as shown in the 11,083 9,760
Audited Bafance Sheet
44 Earnings per equity share (EPS) {face valua of {NR 10/- sach)
{not annuallsed except for the year ended figure)
Basic and Difuted (iNR} 16.08 11.21 41.32 52,50 42,92

* Ameunt below rounding off norm adopted by the Group

Notes;

q

S
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Figures of the quarter ended December 31, 2022 and Dacember 31, 2021 are the balancing figures betwaen audited figures in respect of tha relevant full financial year and the
published year to dale figures upto the third quarter of the respectiva financial yaar,
The cansolidated financlaf resulls have bean raviawed by the Audit Committes and approved by the Board of Direclors al its meating held on February 23, 2023.
The Statulory Auditors have camled out the audil for he year ended December 31, 2022 and have issued an Unmndifisd Opinfon.
This Stalement has been prepared in accordance wilh the Compantes (Indian Accounting Standards) Rules, 2015, as amended, prescribed under seclion 133 of the Companies
Acl, 2013 and the other recognised accaunling practices and policles to the extent applicable.
The consulidated financial results nclude the resulls of KSB Limited, its subsidiary Pofran Sales and Agency Limited and Its assoclate KSB ML Contrals Limited,
Balance Sheet as al December 31, 2022 is anclosed, (Prasented in Annexure-1}

Segment Informalicn Is annexed. {Presented In Annexure-2)

Statement of Cash Flows for the year andad December 31, 2022 is annexed. (Presenled in Annexure-3)

During year ended December 31, 2022, the Company was Informed by the parent enlity, KSB SE & Co, KGaA, that the parent enlity has encountered a cyber-attack on their IT
systems In Germany. The Company's [T systems and infrastruclure Is part of the aforesald {T systems. As an immediate measura, the parent enlity had temporarily shut down afl
aciual or potentially affected IT systems in 2 controlled manner for security reasons which led to temporary disruption n some of the Company's business services, The Company
had putin place altemnalive conlro! mechenisms In the temparary absence of tha sald systems, ARer taking all the passible necessary measures, the sald syslems were restored
In a phased manner. Based on the assessment carried out (with the assistance of external speclalist consultanis) lhere was no Impact on the financlal slatemenls of the

Company for the year ended Dacamber 31, 2022,

Previous periods figures have been regrouped / reclassified wherevar considered necessary to conform to current period's classificalion 7 disclosure,
Resulls of KSB Limited on a slandalone basis are hosled at the Company's website www.ksbindla,co.in

Quarter endad Year ended
Farticutars Dacember 21, September 30, December 31, December 31, Dacamber 31,
2022 2022 2021 2022 2021
{Unaudiled) (Unaudited) (Unaudiled) {Audited) {Audited)
Revenue from operations and Olher income 5333 4418 4,528 18,674 15,337
Prafit hefore tax 710 517 517 2407 1,973
Profit for the paricd 542 5378 479 4,793 1,466
A
\
Place : Mumbai Rajeev Jain / (\M/UV

Date : February 23, 2023

Managing Director




KSB Limited ANNEXURE-1
BALANCE SHEET AS AT DECEMBER 31, 2022
(INR in million)
STANDALONE CONSOLIDATED
Particulars As at As at As at As at
December 31, 2022 | December 31,2021 | December 31,2022 | Dacember 31, 2021
{Audited) {Audited) {Audited) {Audited)
A |ASSETS
1 [Non-current assets
(a) Property, plant and equipment 3218 2,820 3,215 2,820
(h) Right-of-use assats 269 273 269 273
(c) Capital werk-in-progress 251 392 251 392
{d) Other Intangible assels 17 13 17 13
(e) Financial assals
(i) Investmants 63 a3 742 647
(i} Trada recelvables g8 145 98 146
{iil} Loans 5] a3 91 a3
{iv) Other financlal assets 46 39 46 39
(f) Deferred tax assels (nel) 167 220 - &1
() Assets for current tax (net) 210 161 241 163
(h) Other non-current assels 470 215 570 215
Total: Mon-cumrent assets 4,857 4,424 5,510 4,891
2 {Current assels
{a) Inventories 5611 4,231 5611 4,251
{b} Financial assets
{i) Trade recaivables 4,037 2780 4,037 2,780
(i) Cash and cash equivalents 319 Egh 3azo 566
{iily Bank balances other than (i) above 229 2880 2,291 2,980
{iv) Loans 38 27 a8 27
(v} Other financlal assets a0 104 S0 101
(c) Cther current assets 351 518 351 518
Taotal: Current assets 12,738 11,202 12,739 11,203
Total Assets 17,738 15,626 18,249 16,094
B [EQUITY AND LIABILITIES
1 [Equity
(a) Equity share capital 348 348 348 348
(E) Cther equity 10,583 9,283 11,083 9,760
Total: Equity 10,931 9,64 11,431 10,108
2 {Non-current liabilities
{a) Leass liabilities 20 20 20 20
{b} Provisions 433 517 433 17
{c) Deferred tax liabities {nat) - - 13 -
Total: Non-current liabilities 453 537 466 537
3 |Current liabilities
(a) Financlal Liabilitles
(i} Lease labilities g g 9 2
(li) Trade payables
-Total outstanding dues of micro enterprises and smalf 483 212 483 212
enterprises
-Total ottslanding dues of credilors other than micro enlerprises 2,680 2,679 2,660 2,580
and small enterprisas
{iil) Other financial liabilities 734 827 734 827
(b) Cther current lizbifities 1,962 4,262 1,862 1,262
(c) Pravisions 503 541 503 541
(d) Currenl 1ax liabilitias (net) - 18 - 18
Total;: Current liabliities 6,351 5,448 6,362 5,449
Total Equity and Liabillities 17,735 15,626 18,249 16,094
Note:

1

Pravious period's figures have been regrouped / reclassified wherever considered necessary lo conform to current pericd's classification / disclosure,

»




KSH Limited ANNEXURE-3
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 34, 2022
{INR In mlfon}
STANDALCNE CONSOLIDATED
Partlculars Year ended Year ended Year ended Year ended
December 31, 2022 | December 34, 2021 | December 31, 2022 | Decembeor 34, 2021
(Auditad} fAudited)} {Audited} {Audited)
A Cash flows from operating activities
Profil befara tax 2,407 1,873 2,453 2,010
Adjustments for :
Daprecialion and amorfisation expense 453 435 453 436
Net (gain)/less an disposat of praperly, plant and equipment (13) 4 (13) 4
Finance cosls 61 50 61 50
Interest income {194) {14986) (194) (186}
Dividand from nvestmenl In asscclale {azy 27 - "
Falr value loss In derivalive firanciel inslruments 3 ] 3 6
Sundry credit balances and provislons no lenger required, written back {15) (4} {18) 4
Unrealised forefgn exchange gain {19) 12} (19} (12)
Allowance for doubtful recelvables (42) 31 (42} 3
Share of nel prafil of assoclale - - (78} 64)
202 287 166 280
Operating profit before warking capital changes 2,609 2,280 2,609 2,260
Adjusiment for changes Tn working caplfal:
{increase) / decrease Iy operaling assels:
Tveniores {1,280} &22) (1,380) (822}
Trade receivables (1,138) (104) (1,138) {104}
Loans @0 (48) 20) (48)
Other financlal assats (8} {1) {8) [}
Ciher assais 166 {2586) 166 {256)
Increase / {decraase) in oparating labililies:
Trads payables 49 184 348 184
Clher financial lizhilitles {81} 48 1) 48
Cihar kabilities 704 (182) 701 (182)
Pravisions (212} g {212) 119
{1,823) (872) {1,620 (872
Cash generaied from operalicns 826 1,388 986 1,388
Income taxes paid (nal of refunds) {804) (163) {604} {763}
Net cash flows generatad from operaling activities (A} 382 625 382 825
B Cash flows from investing activitles
Purchase of property, plant and egquipment and Intangible assets (1,069} {382) (1,069) {382}
Proceeds from dispasal of property, pfant and equipment 16 6 16 -]
Investment in fixed deposils {11,525} (B,412) {11,525) 8,412)
Redemplion of fixed deposils 12,218 8,597 12,215 8,597
Interest recelved 204 192 204 182
Dividend from invesimeni In associate 32 27 - -
incema from trade fnvestmants (nan-cument) - “ 32 27
Net cash flows generaled fromi{used in) Investing activities {B) {127) 24 (127} 28
€ Cash flows from financing activities
Proceeds from cument barrowings 580 800 580 800
Repaymenl of curent bomrowings 580y (1,400) (5804 {1,400}
Intarest paid (58) {47) (58) {47}
Repaymeni of lzase liabilliies 12) {n (12) {11y
Dividends paid (435) (208) 438 {286)
Net cash flows used in financing sctivities {C) {505) {354) {505) {854}
Net decrease in Cash and cash equivalents (A+B+C) (250} {act) {250) {3n4)
Cash and cash equivalents el the baginning of the year 565 870 £66 871
Effects af exchange rate changes on cash and cash equivalenls 4 {4) 4 {4)
Cash and cash equivalents at the end of the year 318 565 320 566
Reconciliatioh of Gash and cash equivalents ns per Statement of Sash Flows:
. . . As at As at Asal As at
Gash and cash squivalents as par above comprise of fallowing: December 31, 2022 | Degember 31, 2021_| Decerber 34, 2622 | December 34, 2024
Cash and cash equivalents 319 585 320 5686
Cash and cash equivalents at the end of the year 319 565 24 566

Notes:

1 Statement of Cash Flows has been prepared Lnder the "Indirect Method' in accordance wilh 'Ind AS 7 ; Stalement of Cash Fiows',
2 Previous pediods ligures have been regrouped / reclassified wherever cansidered necessary to conform le current pariod's classification / disclosure,
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