
11th November, 2025  

The General Manager The Manager 
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BSE Limited National Stock Exchange of India 
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Dear Sirs/Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 please find enclosed herewith Unaudited Financial Results along 
with “Limited Review Report” issued by the Auditors, M/s Price Waterhouse Chartered 
Accountants, LLP, Pune, for the quarter ended 30th September, 2025. The Board 
Meeting commenced at 12.30 p.m. (IST) and concluded at 02.55 p.m. (IST). 
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For KSB Limited 
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Price Waterhouse Chartered Accountants LLP 

Review Report 

To, 
The Board of Directors 
KSB Limited 
Office No. 601, Runwal R-Square, 
L.B.S. Marg. Mulund (West), 
Mumbai - 400 080. 

1. We hav reviewed the standalone unaudi ted financial results of KSB Limited (the ·•company' ) for the 
quarter ended September 30, 2025 and th " ear to d te results for the period January 1, 2025 to 

eptember 30 2025, which are included in th ac ompanying 'Statement of Standalone Uillludited 
Financial R sults for the quart rand nine months ended September 30, 2025' (the "Statement").The 
Statement ha. been prepared b. the ompany pursuant to Regul ation 33 of the SEBI (Listing 
Obli atio an Di ·l ur R quircmen ) gulations 2015 , m nded (the "Listing RegulaU ons, 
2015"), which bas been initialled b us for identification purp 

2. This Statement, which is the resp n ibility ofthe Company's Management and approved by th Board 
of Directors, has been prepared in accordance with the recognition and mea ur ment principle l aid 
down in Indian Accounting Standasd 34 "Interim Financial Reporting" (" Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounti ng prin ciples generalJy accepted in 
India. Our responsibility is to expres a onclu ·ion on th · tatement based on our review. 

3. We condu ted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of t he 
Entit ', issued by the Ins titute of Chartered Accountants of fndia. This Standard requires that we plan 
and .perform the review to obtain moderate assurance as to wh ther the Statement is free of material 
misstatement. A review of interim fin ancial information consists of makiug inquiries, primarily of 
per ans Tesponsible for financial and accounting matters, and applying analytical and other review 
pro dures. A revi.e,, is substantially less in scope than an audit conducted in accordance with 
Standards n Auditing and consequentl) does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Account ing Standard and oth r 
accounting principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Vivi.an Pillai 
Partner 
Membership Number : 127791 
UDIN : 25127791BMNVFH2670 
Place: Sydney, Australia 
Date: November 11, 2025 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada 
Pune - 411 006 
T: +91 (20) 69050570 

Registered office and Head office: 11 ·A. Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Watorhou~o (m Part nership Firm) converted Into Price WaterhQU:.<l Ctli!rtf.rAff (lr,r.niintRnls 11 P (a I imitGrl I hbilit\• f'Qrlnornhlp with LLI' idontily nu. LLr\14 MC•3CJ0 I) 
WIU1 l!netl iron, JUiy :1b, ~U1 4, l-'ost I conversion to Price Waterhouse Chilrtered Accountants LLP, its \CAI registration number is 012754N/N500016 (\CAI registration 
number b~foro conversion was 0t2754N) 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
KSB Limited 
Office No. 601, Runwal R-Square, 
L.B.S. Marg, Mulund (West), 
Mumbai - 400 080. 

1. We have reviewed the consolidated unaudited financial results of KSB Limited (the "Holding 
Company"), its subsidiary (the Holding Company and its subsidiary hereinafter referred to as the 
"Group"), and its share of the net profit after tax and total comprehensive income of its associate 
company (refer Note 3 on the Statement) for the quarter ended September 30, 2025 and the year to 
date results for the period January 1, 2025 to September 30, 2025, which are included in the 
accompanying 'Statement of Consolidated Unaudited Financial Results for the quarter and nine 
months ended September 30, 2025' (the "Statement"). The Statement is being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015"), which has 
been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Holding Company's Management and has been 
approved by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the St'atement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
('SRE') 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr.No. Name of the entities Relationship 

1 

2 

Pofran Sales and Agency Limited Subsidiary 

KSB MIL Controls Limited Associate Company 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada 
Pune-411 006 
T: +91 (20) 69050570 

Registered office and Head office: 11 ·A, Vishnu Dig amber Marg, Sucheta Bhawan, New Delhi - 110002 

Price W::i.lHrl,uuse (a Pct1ll1e1::.l1iµ Fi1111) l.u11v~I h::1d inlo Price Waterhou.se Ghortcrcd Accountonto LLP (o Limitod Liability Partner5hip with 11 P irlAntity nn- 11 PIN AA("';-f>001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N) 



Price Waterhouse Chartered Accountants LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement has not been prepared 
in all material respects in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India 
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The consolidated unaudited financial results include the interim financial results of the subsidiary 
which have not been reviewed by their auditors, whose interim financial results reflect total revenue 
of Rs. Nil and Rs. Nil, total net loss after tax of Rs. o.oo million and Rs. 0.03 million and total 
comprehensive loss of Rs. o.oo million and Rs. 0.03 million for the quarter ended September 30, 2025, 
and for the period from January 1, 2025, to September 30, 2025, respectively, as considered in the 
consolidated unaudited financial results. The consolidated unaudited financial results also include the 
Group's share of net profit after tax of Rs. 33 million and Rs. 105 million and total comprehensive 
income of Rs. 33 million and Rs. 105 million for the quarter ended September 30, 2025, and for the 
period from January 1, 2025, to September 30, 2025, respectively, as considered in the consolidated 
unaudited financial results, in respect of associate based on its interim financial results, which have 
not been reviewed. According to the information and explanations given to us by the Management, 
these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Vivian Pillai 
Partner 
Membership Number: 127791 
UDIN: 25127791BMNVFI9243 
Place: Sydney, Australia 
Date: November 11, 2025 
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Registered Offi KSB Limited 
ice: Office No. 601, Runwar R--Square, L.8 .S. Marg, Murund (West), Mumbai 400 080 

CIN: l29120MH1960PLC011635 , 
Tei no 020 27101003 Fax no 020 27426000 

Email Id: compsec.india@ksb.com 
www.ksbtndia.co.ln 

STATEMENT OF ST AND ALONE UNA • UDITEO FINANCIAL RESUl TS FOR THE QUARTER ANO NINE MONTHS ENDED SEPTEMBER 30, 2025 

Quarter ended Nine Months ended 
Particulars September 30, June 30, September 30, September 30, September 30, 

2025 2025 2024 2025 2024 
/Unaudited\ (Unaudited\ (Unaudited! fUnauditedl /Unaudited\ 

-
Income 

a) Revenue from operations 6,496 6,667 6,165 19,117 18,067 
bl Other income 185 185 66 495 313 

Total Income .. 
6,681 6,852 6,231 19,612 18,380 

Expenses 
a) Cost of materials consumed· 2,954 3,247 2,948 9,258 8,624 
b) Purchase of stock-in-trade 610 851 692 2,029 1,860 
c) Changes in inventories of finished goods, work-In-progress and stock-

In-trade (156) (414) (314) (962) (375) 

d) Employee benefits expense 941 864 796 2,733 2,308 
e) Finance costs 7 7 6 22 23 
f) Depreciation and amortisation eXDense 148 140 137 427 399 
Q) Other expenses 1,299 1,205 1167 3.620 3,259 

Total Expenses 5,803 5,900 5.432 17,127 16,098 

Profit before eX'ceptional item and tax (1-2) 878 952 799 2,485 2,282 

Exceptional item . - - . -
Profit before tax (3+4) 878 952 799 2,485 2,282 

Tax expense 
a) Current tax 240 234 204 627 565 
b) Deferred tax 112\ 19\ 2 (9l 7 

Total Tax expense 228 225 206 618 572 

Profit for the period (5-6) 650 727 593 1,867 1,710 

Other comprehensive Income 
Items that will not be reclassified to profit or loss 

Remeasurement of post-(½ITlployment benefit obligations 
.,> 

(22) {34) (17) (67) (53} 
Income tax relating to items that will not be reclassified to profit or loss 6 8 4 17 13 

Total comprehensive lncorM for t~e period, net of tax (7+8) 634 701 580 1,817 1,&70 

Paid up equity share.capital (face value of INR 21- each) 348 348 348 34a 348 

Other equity (exdudinq Revaluation Reserve) as shown in the 
Audited Balance Sheet 

Eaminqs per equity share (EPS) {face valve of INR 2/- each) 
(not annuafised except fOf' the year ended figure) 
Basic and Diluted (INR) 3.74 4.17 3.41 10.73 9.83 

IINR In million} 
Year ended 

December 31, 
2024 

I Audited\ 

25,331 
415 

25,746 

12,034 
2,567 

(380) 

3,136 
27 

543 
4,599 

22,526 

3,220 

3,220 

815 
(4) 

811 

2,409 

. , 

(36) 
9 

2,382 

348 

13,903 

13.84 

Notes: 

The above results have been subjected to Limited Review by the statutory auditors of the Company In terms of Regulatloo 33 of the Securities and Excha.nge Board of India (Listing Obligations 
and Oisciosure Requirements) Regulations, 2015, as amended and have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held. on No\/ember 11, 2025. 

2 The Statement has been prepared in accordance with the recognition and measurement prlnclples lald down In lndlen Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34'), 
prescribed under Seciion 133 of the Companies Act, 2013, and other accounting prif'lclples. • 

3 As per Ind AS J08 'Operating Segmenls', when financial resu.Hs contains both consolidated and standalone,financlat results for parent. segment Information nee<:!s to be presented onfy In case of 
consolidated financial resufls. Accordingly, segment information has been provided only In the consolidated financial results. (Presented In Annexure-1) 

Rai,o,Jaln ~ n ri l~JI-
Managlog Ol,ecto, ~ l}/;I' 



KSB Limited 
Registered Office: Office No. 601. Runwal R-Square. L.8$. Marg, Mufund (West). Mumbai 400 080 

CIN: L29120MH1960PLC011635 
Tel no 020 27101003 Fax no 020 27426000 

Email id: compsec.india@ksb.com 
www.ksbindia.co.in 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2025 

Quarter ended Nine Months ended 

Particulars September 30, June 30, September 30, September 30, September 30, 
2025 2025 2024 2025 2024 

(Unauditedl lUnauditedl (Unaudited\ {Unaudited) (Unaudited\ 

1 Income 
a) Revenue from operations 6,496, 6,667 6,165 19,117 18,067 
b) Other income 185 118 66 428 266 

Total Income 6,681 6,785 6,2~1 19,545 18,333 

2 Expenses 
a) Cost of materials consumed 2.954 3,247 2,948 9,258 8,624 
b) Purchase of stock-in-trade 610 851 692 2,029 1,860 
c) Changes in inventories of finished goods. work-in-progress and stock 

(156) (414) (314) (962) (375) 
in-trade 

d) Employee benefits expense 941 864 796 2,733 2,308 
e) Finance costs 7 7 6 22 23 
f) Depreciation and amortisation expense 148 140 137 427 399 
g) Other expenses 1 299 1 205 1.167 3,620 3259 

Total Expenses 5,803 5,900 5,432 17,127 16,098 

3 Profit before share of net profit of associate, 878 885 799 2,418 2,235 
exceptional item and tax (1·2) 

4 Share of net profit of associate 33 37 32 105 92 

5 Profit before exceptional item and tax (3+4) 911 922 831 2,523 2,327 

6 Exceptional item . - - -
7 Profit before tax (5+6) 911 922 831 2,523 2,327 

8 Tax expense 
a) Current tax 240 234 204 627 . 565 
b) Deferred tax (4) (Hi} 10 1 18 

Total Tax expense 236 218 214 628 583 

9 Profit for the period (7-8) 675 704 617 1.895 1,744 

10 Other comptehensive income , 
Items that will not be reclassified to profit or loss 

Remeasurement of post-employment benefit obligations (22) (34) (17) (67) (53) 
fncome tax relating to items that will not be reclassified to profit or loss 6 8 4 17 13 
Share of Other comprehensive income of associate . . . . . 

11 Total comprehensive income for the period, net of tax {9+10) 659 678 604 1,845 1,704 

12 Paid up equity share capital (face value of INR 2/- each) 348 348 348 348 348 

13 Other equity (excluding Revaluation Rese<ve) as shown in the 
Audited Balance Sheet 

14 Earnings per equity share (EPS) (face value of INR 2/· each) 
(not annualised except for the year ended figure) 
Basic and Diluted (INR) 3.88 4.04 3.55 10.89 1002 . Amount below rounding off norm adopted by the Group 

Notes: 

(fNR in miflionl 
Year ended 

December 31, 
2024 

(Audited) 

25,331 
368 

25,699 

12,034 
2,567 

(380) 

3.136 
27 

543 
4,599 

22,526 

3,173 

134 

3,307 

-
3,307 

815 
17 

832 

2,475 

(36) 
9 

(4) 

2.444 

348 

14,506 

14.22 

The above results have been subjected to Limited Review by the statutory auditors of the Company In terms of Regulation 33 of the Securities and Exchange Board of India (listing Obligations 
and Disclosure Requirements) Regulations, 2015, as· amended and have been reviewed by the Audit Committee and approved by the Board of Oirectors at its meeting held on November 11. 
2025. 

2 The Statement has been prepared in accordance with the recognition and measurement principles laid down In lndlan Accounting Standard 34 "Interim Financial Reporting• ("Ind AS 34·), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting plinclples. 

3 The consolidated financial results include the results of KSB Limited, Its subsidiary Pofran Sales and Agency Limited end its associate KSB MIL Controls Limited. 

4 Segment Information Is annexed. (Presented In Annexure-1) 

5 Results of KSB Limited on a standalone basis are hosted al the Company's website www.ksblndla.co.ln 

Particulars 

Revenue from operations and Other income 
Profit before tax 
Profit for the penod 

Place: Mumbai 
Date ; November 

September 30. 
2025 

(Unaudited) 
6,681 

878 
650 

Rajeev Jain 
Managing Director 

Quarter ended 
June 30, 

2025 
(Unaudited) 

6,852 
952 
727 

Nine Months ended 
September 30, September 30, September 30, 

2024 2025 2024 
/Unaudited) (Unaudited! (Unaudited\ 

6,231 19,612 18,380 
799 2,485 2,282 
593 1,867 1,710 

1l llNRinmillion 
Year ended 

December 31, 
2024 

(Audited) 
25,746 
3,220 
2.409 



KSB Limited ANNEXURE-1 
SEGMENT INFORMATON 

CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED.~EPTEMBER 30, 2025 
'INR in million 

Quarter ended 
-

Nine Months ended Year ended 
Particulars I September 30, June 30, September 30, September 30, September 30, December 31, 

2025 2025 2024 2025 • 2024 2024 
Unaudited) {Unaudited) (Unaudited} (Unaudited) (Unaudited) (Audited 

I 
1 Segment Rev'Emue 

(a) Pumps 5,331 5,512 5,153 15,581 15,059 21,081 
(b) Valves 1,1 79 1,163 1,022 3,566 3,036 4,288 

Total 6,510 6,675 6,1 75 19,147 18,095 25,369 
Less: Inter Segment Revenue 14· 8 10 30 28 38 

Revenue From Operations '6,496 6,667 l 6,165 f 19,111 I 1s,os1 l 25,331 

2 Segment Resalts 
(a) Pumps 707 640 632 1,762 1,657 2,313 
(b) Valves 148 178 117 520 425 648 

Total 855 818 749 2,282 2,082 2,961 
Less: Finance costs . 7 7 6 22 23 I 27 
Add: Other unallocatle income I (expense) net 30 74 56 158 176 I 

I 
239 i 

Add: Share of net prcfit of associate 33 37 32 105 92 ' 134 
Profit Before Tax • 911 922 831 2,523 2,327 3,307 

3 Segment Assets 
(a) Pumps 19,924 18,891 16,544 19,924 16,544 • 17,446 

(b) Valves 1,933 1,858 1,802 : 1',933 1,802 1,714 

(c) Unallocable Assets 4,134 4,309 4,280 4,134 4,280 4,321 

Total 25,991 25,058 , 22,626 25,991 22,626 23,481 

4 Segment Liabilties 
8,697 7,368 8,916 7,368 7,662 (a) Pumps 8,916 

(b) Valves 1,053 935 91 6 1,053 916 860 

(c) Unallocable Liabilities 20 82 228 20 228 105 

Total 9,989 · ·- 9,714 8,51 2 9,989 8,512 8,627 

. r 

OM 
"--,-. 
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