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PriceWaterhouseCharteredAccountants LLP

Review Report

To
The Board of Directors
KSB Limited
Office No. 601, Runwal R-Square,
LB.S.Marg,Mulund(West),Mumbai—400080

1. WehavereviewedthestandaloneunauditedfinancialresultsofKSBLimited(the"Company")forthe
quarterendedSeptember 30,2022,andtheyeartodateresultsfortheperiodJanuary1,2022toSeptember 30,2022,whichareincludedintheaccompanying 'StatementofStandaloneUnaudited
Financial ResultsforthequarterandninemonthsendedSeptember30,2022'(the"Statement").The
Statement hasbeenpreparedbytheCompanypursuanttoRegulation33oftheSEBI(Listing
Obligations andDisclosureRequirements) Regulations,2015,asamended(the"ListingRegulations,
2015"),which hasbeeninitialled by usfor identification purposes.

2. ThisStatement, whichistheresponsibilityoftheCompany'sManagementandapprovedbytheBoard
ofDirectors, hasbeenpreparedinaccordancewiththerecognitionandmeasurementprincipleslaid
dovsninIndianAccountingStandard34"InterimFinancialRepotting"("IndAS34"),prescribed
underSection133oftheCompaniesAct,2013,andotheraccountingprinciplesgenerallyacceptedin
India.OurresponsibilityistoexpressaconclusionontheStatementbasedonourreview.

3. WeconductedourreviewoftheStatementinaccordancewiththeStandardonReviewEngagements
(SRE)2410"ReviewofInterimFinancialInformationPerformedbytheIndependentAuditorofthe
Entity",issuedbytheInstituteofCharteredAccountantsofIndia.ThisStandardrequiresthatwe
planandperformthereviewtoobtainmoderateassuranceastowhethertheStatementisfreeof
materialmisstatement.A reviewof interimfinancialinformationconsistsof makinginquiries,
primarilyofpersonsresponsibleforfinancialandaccountingmatters,andapplyinganalyticaland
otherreviewprocedures.Areviewissubstantiallylessinscopethananauditconductedinaccordance
withStandardsonAuditingandconsequentlydoesnotenableustoobtainassurancethatwewould
becomeawareofallsignificantmattersthatmightbeidentifiedinanaudit.Accordingly,wedonot
expressan audit opinion.

4. Basedonourreviewconductedasabove,nothinghascometoourattentionthatcausesustobelieve
that theStatementhasnotbeenpreparedin all materialrespectsin accordancewith therecognition
andmeasurementprincipleslaiddownin the aforesaidIndianAccountingStandardand other
accountingprinciplesgenerallyacceptedinIndiaandhasnotdisclosedtheinformationrequiredtobe
disclosedin termsof Regulation33 of theListingRegulations,2015includingthemannerinwhich it
is to bedisclosed,or that it containsanymaterial misstatement.

Off-eredd

Pune

PriceWaterhouseCharteredAccountantsLLP,7th Floor,TowerA -Wing I, BusinessBay,Airport Road
Yerwada, Pune—411006
T. +91 (20) 41004444,F: +91 (20) 41006161

officeandHeadoffice:SuchetaBhawan.1IA VishnuDigambarMarg.NewDehi 110002

(aPartr«shipFirm)convertal intoPriceWaterhouseCharteredAccountantsLLP(aL•rnitedGab:'tityPartnership
witheffecttrM1July25.201$PostitsconversiontoPnceWaterhouseCharteredAccountantsLLP.Its'CAJreg.strabon
mgnb« conversion was 0127S4N)
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Price Waterhouse Chartered Accountants LLP

KSB Limited
Limited Review Report
Standalone Financial Results
Page2 of 2

5. Wedrawyour attention to Note4of theStatementwhichdescribesthecyber-attackincident,thatwas
detectedduring the quarter endedJune 30, 2022, on the Company'sparent entity's Information
Technologv(IT) systemslocatedinGermany,andthestepstakenby theCompanysmanagementand
their assessmentof its impacton theCompany'soperationsin India.Whilethe investigationsare
ongoing.basedon thepreliminaryassessment,theCompany'smanagementhasconcludedthatthere
is no impactof thematteron thestandalonefinancialresultsfor thequarterandninemonthsended
September30, 2022.Our conclusionis not modified in respectof this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Amit Borkar

Partner
Membership Number: 109846

UDIN
Mumbai
November 2, 2022
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Price Waterhouse Chartered Accountants LLP

Review Report

To
The Board of Directors
KSB Limited
OfficeNo.601.RunwalR-Square
L.B.S.Marg,Mulond(West).Mumbai-400080

I. Wehavereviewedtheconsolidatedunauditedfinancialresultsof KSBLimited(the"Parent"),its
subsidiary(thepatvntanditssubsidiaryhereinafterreferredtoasthe"Group")anditsshareofthe
netprofitaftertaxandtotalcomprehensiveincomeofitsassociatecompany(referNote3onthe
Statement)forthequarterendedSeptember30,2022andtheyeartodateresultsfor theperiod
January1,2022toSeptember30,2022whichareincludedin theaccompanying'Statementof
Consolidated UnauditedFinancialResultsforthequarterandninemonthsendedSeptember30,2022'
(the"Statement"). TheStatementisbeingsubmittedbytheParentpursuanttotherequirementof
Regulation33oftheSEBI(ListingObligationsandDisclosureRequirements)Regulations,2015,as
amended(the"ListingRegulations"),whichhasbeeninitialledbyusforidentificationpurposes.

2. ThisStatement,whichistheresponsibilityoftheParent'sManagementandhasbeenapprovedbythe
Parent'sBoardofDirectors,hasbeenpreparedinaccordancewiththerecognitionandmeasurement
principleslaiddowninIndianAccountingStandard34"InterimFinancialReporting"("IndAS34"),
prescribedunderSection133oftheCompaniesAct,2013,andotheraccountingprinciplesgenerally
acceptedin India.OurresponsibilityistoexpressaconclusionontheStatementbasedonourreview.

3. WeconductedourreviewoftheStatementinaccordancewiththeStandardonReviewEngagements
(SRE)2410"ReviewofInterimFinancialInformationPerformedbytheIndependentAuditorofthe
Entity",issuedbytheInstituteofCharteredAccountantsofIndia.'IhisStandardrequiresthatweplanand
performthe reviewto obtainmoderateassuranceas to whetherthe Statementis freeof material
misstatement. Areviewofinterimfinancialinformationconsistsofmakinginquiries,primarüyofpersons
responsible forfinancialandaccountingmatters,andapplyinganalyticalandotherreviewprocedures.A
reviewissubstantiallylessinscopethananauditconductedinaccordancewithStandardsonAuditing
andconsequently doesnotenableustoobtainassurancethatwewouldbecomeawareofallsignificant
mattersthatmightbeidentifiedinanaudit.Accordingly,wedonotexpressanauditopinion.

Wealsoperformedproceduresinaccordance'KiththecircularissuedbytheSEBIunderRegulation33
(8)oftheSEBI(ListingObligationsandDisclosureRequirements)Regulations,2015,asamended,
to the extent applicable.

4. TheStatementincludestheresultsof thefollowingentities:

Sr. No. Name of the entity Relationship
PofranSalesandAgencyLimited Subsidiary

2 KSB MIL Controls Limited AssociateCompany
Charteredd

PriceWaterhouseCharteredAccountantsLLP,7thFloor,TowerA-Wing1,BusinessBay,
Yerwada, Pune - 411 006
T: +91 (20) 41004444, F: +91 (20) 41006161

RegisteredofficeandHeadoffice:SuchetaBhawan.IAVishnuDigambarMarg,NewDelhi110002

orVIo
une

PriceWaterhouse(aPartnershipFirm)convertedintoPriceWaterhouseCharteredAccountantsLLP(aLimitedLiabilityPartnershipwithLLPidentityro .
witheffecttromJuly25.2014.PostitsconversiontoPnceWaterhouseCharteredAccountantsLLP.its ICAIregistrationnumber
numberbeforeconversionwas012754N)
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Price Waterhouse Chartered Accoun

KSB Limited
Limited Review Report
Consolidated Financial Results
Page2 of 2

5. Based onourreviewconducted andproceduresperformedasstatedinparagraph3above,nothinghascometoourattentionthatcausesustobelievethattheaccompanyingStatementhasnotbeenprepared
inallmaterialrespectsinaccordancewiththerecognitionandmeasurementprincipleslaiddowninthe
aforesaid IndianAccountingStandardandotheraccountingprinciplesgenerallyacceptedinIndiaand
hasnotdisclosedtheinformationrequiredtobedisclosedin termsofRegulation33oftheListing
Regulations, includingthemannerinwhichit istobedisclosed,orthatit containsanymaterial
misstatement.

6. Theconsolidatedunauditedfinancialresultsincludestheinterimfinancialresultsofthesubsidiary
whichhavenotbeenreviewedbytheirauditors,whoseinterimfinancialresultsreflecttotalrevenue
of Rs.Nil andRs.Nil, totalnetlossaftertaxof Rs.o millionandRs.o millionandtotal
comprehensive lossofRs.omillionandRs.omillionforthequarterendedSeptember30,2022and
for theperiodfromJanuary1,2022toSeptember30,2022,respectively,asconsideredin the
consolidatedunauditedfinancialresults.Theconsolidatedunauditedfinancialresultsalsoincludes
theGroup'sshareofnetprofitaftertaxofRs.17millionandRs.56millionandtotalcomprehensive
incomeofRs.17millionandRs.56millionfor thequarterendedSeptember30,2022andfor the
periodfromJanuary1,2022toSeptember30,2022,respectively,asconsideredintheconsolidated
unauditedfinancialresults,in respectoftheassociate,basedontheirinterimfinancialresultswhich
havenot beenreviewed.Accordingto the informationandexplanationsgivento us by the
Management, theseinterimfinancialresultsarenotmaterialtotheGroup.Ourconclusiononthe
Statement is not modified in respect of the above matter.

7. WedrawyourattentiontoNote4oftheStatementwhichdescribesthecyber-attackincident,thatwas
detectedduringthequarterendedJune30,2022,on theParent'sHoldingCompanysInformation
Technology'(IT)systemslocatedinGermany,andthestepstakenbytheParent'smanagementand
theirassessmentof its impactontheParent'soperationsin India.Whiletheinvestigationsareongoing,
basedon thepreliminaryassessment,theParent'smanagementhasconcludedthat thereisnoimpact
of the matter on the consolidated financial results for the quarter and nine months endedSeptember
30,2022.Ourconclusionisnotmodifiedin respectof thismatter.

For Price Waterhouse Chartered Accountants LLP
Firm RegistrationNumber: 012754N/N500016

Amit Borkar
Partner

Membership Number: 109846

UDIN
Mumbai
November 2, 2022
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ANNEXURE-I

KSB Limited
SEGMENT INFORMATION

CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE. RESULTS. ASSETSANDLIABILITIES FORTHEQUARTERANDNINEMONTHSENOEOSEPTEMBER30.2022INR in million

Less

Add
Add

Particulars

Segr•nt Revenue
Pumps

(b) Valves

Inter Segment Revenue

Revenue From Operations

2 Segment Results
(aj Pumps
(b) Valves

Oter unalbcable Income (expense) net
Share net profit of associate
Profit Before Tax
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