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Ref: 037/SD

11th February, 2014

The General Manager \/(he Manager

The Corporate Relationship Department Listing Department

BSE Limited . National Stock Exchange of India
1st floor, New Trading Ring, Limited

Rotunda Building -“Exchange Plaza”, C-1, Block G
P J Towers - _ Bandra-Kurla Complex

Dalal Street, Fort Bandra (E) _

Mumbai 400 001 Mumbai 400 051

BSE Scrip Code: 500249 NSE Symbol: KSBPUMPS

By fax/hand delivery
Re: Year ended 315t December, 2013

Dear Sirs,

At the meeting of the Board of Directors of our Company held today it
has been decided as under:

1. Dividend

Board of Directors have recommended Rs.4.50 per share of Rs.10/-
cach (45%) on 3,48,07,844 equity shares of Rs.10/- each fully paid
up as final dividend for the year ended 31st December, 2013, making
a total dividend of Rs.5.50 per share of Rs.10/- each (55%) (including
10% interim dividend paid during the year}.

2. Book Closure

Register of Members and Share Transfer Books of the Company will
remain closed from 24t March, 2014 to 11th April, 2014.
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3. Annual General Meeting
It will be held on Friday, 11th April, 2014 at 2.00 p.m. at Bajaj

Bhavan, Ground Floor (Kamalnayan Bajaj Hall), 226, Nariman Point,
Mumbai 400 021.

4. Dividend Distribution

No. of shares ‘ 1 . 25 5 100
Amount of final dividend 4.50 112.50 225 450

The dividend will be paid on or after 5th May, 2014.
We enclose the following documents:

1. Notice of Book Closure
2. Audited Financial Results
3. Brief Financial Results

We remain,

Yours faithfully,
For KSB PUMPS LIMITED = U

W

R

R. Narasimhan
-Company Secretary

Encl: as above

cc. to: Link Intime India Pvt. Ltd.
cc. to: National Securities Depository Ltd.
cc. to: Central Depository Services (India) Ltd.
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NOTICE

Notice is hereby given under section 154 of the Companies Act, 1956

that the Register of Members and Share Transfer books of the Company

will remain closed as per details given below:

2
is

Security | Type of Books Purpose
Code Security | From closure To
Equity 24.03.2014 11.04.2014 | Annual Gerieral Meeting
500249 Shares and payment of Dividend
For KSB PUMPS LIMITED
Q«“’y
R. Narasimhan
- Company Secretary

Dated : 11th February, 2014
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D e | o i tte Chartered ».'-\ccountar\ts
706, '8' Wing, 7th Floor
- 1CC Trade Tower
H a s kl n S & Sel I S L L P International Convention Centre
Senapati Bapat Road
Pune - 411 016
Maharashtra, INDIA

Tel: +91(20) 6624 4600
Fax: +91 {(20) 6624 4605

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
KSB PUMPS LIMITED

1. We have audited the accompanying Statement of Financial Results (“the Statement™) of
KSB PUMPS LIMITED (“the Company”) for the year ended 31% December, 2013,
being submitted by the Company pursuant to Clause 41 of the Listing Agreements with
the Stock Exchanges. This Statement has been prepared on the basis of the related annual
financial statements, which are the responsibility of the Company’s Management and
have been approved by the Board of Directors. Our responsibility is to express an
opinion on the Statement, based on our audit of the related annual financial statements,
which have been prepared in accordance with the Accounting Standards notified under
the Companies Act, 1956 (“the Act”) (which continue to be applicable in respect of
Section 133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13
September 2013 of the Ministry of Corporate Affairs) and in accordance with the’
accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion,

3. Attention is invited to Note 1 of the Statement regarding figures for the quarter ended
31 December, 2013 being balancing figures between the audited figures in respect of the
full financial year and the published year to date figures up to the third quarter of the
current financial year.

4, In our opinion and to the best of our information and according to the explanations given
to us, the Statement;

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

(ii) gives a true and fair view of the net profit and other financial information of the
Company for the year ended 31% December, 2013.

Regd. Office : 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India.
Deloitte Haskins & Sells {Registration No. BA97449) a partnership firm was converted into Deloitte Haskins & Sells LLP
(LLP Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013
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5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements and the particulars relating to the investor
complaints disclosed in Part II - Select Information for the Quarter and Year Ended 3
December 2013 of the Statement, from the details furnished by the Registrar.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Registration No. 117366W/W-100018}

. Joshi
Partner
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Haskins & Sells LLP Senapati Bapa Rond

Pune - 411 016
Maharashtra, INDIA

INDEPENDENT AUDITORS’ REPORT Fox: +91 20) 6424 4603

TO THE BOARD OF DIRECTORS OF

KSB PUMPS LIMITED

“Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of KSB PUMPS LIMITED ( the
“Company”), and its subsidiary (the Company and its subsidiary constitute “the Group”), which
comprise the Consolidated Balance Sheet as at 31" December , 2013, the Consolidated Statement of
Profit and Loss and the Consolidated Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information. The Consolidated Financial Statements
include investment in an associate accounted on the equity method in accordance with Accounting
Standard 23 (Accounting for Investments in Associates in Consolidated Financial Statements) as notified
under the Companies (Accounting Standards) Rules, 2006,

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Management is responsible for the preparation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial performance
and consolidated cash flows of the Group in accordance with the accounting principles generally accepted
in India. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the consolidated financial statements that give a frue and
fair view and are free from material misstatement, whether due to fraud or error,

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial statements are
free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the consolidated financial statements. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and presentation of the consolidated financial statements that give
a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control, An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of the
consolidated financial statements.

{
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on the financial statements of the subsidiary
referred to below in the Other Matter paragraph, the aforesaid consolidated financial statements give a
true and fair view in conformity with the accounting principles generally accepted in India:

(a)  in the case of the Consolidated BalancelSheet, of the state of affairs of the Group as at 31
December, 2013;

(b)  in the case of the Consolidated Statement of Profit and Loss, of the profit of the Group for the year
ended on that date; and

(¢)  in the case of the Consolidated Cash Flow Statement, of the cash flows of the Group for the year
ended on that date.

Other Matter

We did not audit the financial statements of Pofran Sales and Agency Limited, a subsidiary, whose
financial statements reflect total assets of Rs, 63,690,280 as at 31 December, 2013, total revenues of
Rs.19,175,890 and cash outflows amounting to Rs. 9,764,160 for the year ended on that date, as
considered in the consolidated financial statements. These financial statements have been audited by other
auditors whose report have been furnished to us by the Management and our opinion, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary is based solely on the report of the
other auditors.

Our opinion is not qualified in respect of this matter,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Registration No. 117366W/W-100018)

. Joshi
Partner

' hip No. 038019
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KSB PUMPS LIMITED

ksB L.

Brief Statement of Financial Results for the
year ended 31st December 2013

KsB PUMPS LIMITED
Brief Statement of Financial Results for the Year ended, 31st December 2013

004018/A

Rs. In Mio.
< Year Ended Year Ended
Particulars 31.12.2013 31.12.2012
1. Net Sales / Income from Operations 7,313 7,138
2. Other Income - 162 |- 181
Total 7475 7,319
3. Gross Profit before interest and Depreciation 1,167 1,004
4, Interest 26 52
5. Depreciation for the year 265 235
6. Profit Before tax 876 807
7. Provision for taxation )
a. Current Year 278 265
b. Deferred Tax (3) (22)
¢. short/{excess) provision in respect of 4 (16)
earlier years
279 227
8. Profit after tax ' 597 580
9. Profit available for appropriation 597 580
10. Appropriations
A. Dividend
Interim {Paid) 10% 351 - 35
2nd Interim Dividend (Declared @ 45%) - 156
_Final Dividend (Recommended) 45% 156 -
Sub-total 191 191
B. Transfers
a. Tax on Interim Dividend ' 6 6
b. Tax on 2nd Interim Dividend - - 25
c. Tax on final dividend 27 -
c. General Reserve 61 60
d. Profit & Loss Account 312 298
Sub-total 406 389
Total 597 | 580

Note: Previous year figures have been regrouped/reclassified, wherever necessary to
correspond with the current year clarrification/disclosure .

KSB PUMPS LIMITED

v
R. Narasimhan

Company Secretary
Mumbai 11th February, 2014
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