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Date: 28" August, 2026

To, To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1 Block G, 25% Floor,

Bandra Kurla Complex Phiroze Jeejeebhoy Towers,

Bandra [E], Dalal Street, Fort,
Mumbai - 400051 Mumbai - 400 001
NSE Scrip Symbol: KRONOX BSE Scrip Code: 544187

Dear Sir/Madam

Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Publication of Detailed Public Statement (“DPS”) in connection
with the Open Offer to the shareholders of KRONOX LAB SCIENCES LIMITED.

Dear Sir/Madam,

Pursuant to Regulation 14(3) and other applicable provisions of the SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 and Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Detailed Public Statement (DPS) has
been published by IIFL Capital Services Limited acting as the Manager on behalf of Indo Borax and
Chemicals Limited ("Acquirer") along with Zenrock Chemicals Private Limited ("PAC"), in respect of
the open offer to acquire equity shares of KRONOX Lab Sciences Limited.

The DPS was published on August 28, 2026 in the following newspapers:

Newspaper Language Edition
Financial Express English All Edition
Jansatta Hindi All Edition
Navshakti Marathi Mumbai Edition
Lokshatta-Jansatta Gujarati Vadodara Edition

A copy of the newspaper publication of the Detailed Public Statement is enclosed herewith for your
information and record.

Request you to kindly take the same on record and disseminate.

Thanking you,
Yours Faithfully
For KRONOX LAB SCIENCES LIMITED

Digitally signed by
GOSWAMI GOSWAMI NIKHIL

Date: 2026.08.28
N | KH | I— 22:36:32 +05'30'
Nikhil Goswami

Company Secretary
ACS 68272

Encl.: As above

KRONOX LAB SCIENCES LIMITED

Corporate Office Address : Block No. 284, Village : Dabhasa, Taluka : Padra, Dist. : Vadodara, Gujarat State - 391 440.
Registered Office Address : Block No. 353, Village : Ekalbara, Taluka : Padra, Dist. : Vadodara, Gujarat State - 391 440.
Phone No. : +91 2662 244077, 244088 CIN : U24117GJ2008PLC055460
Email : info@kronoxlabsciences.com, Webside : www.kronoxlabsciences.com
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3), 15(2) AND OTHER APPLICABLE
REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

KRONOX LAB SCIENCES LIMITED

A public listed company incorporated under the Companies Act, 1956

Registered Office Address: Block No

Corporate Identification Number: L24117GJ2008PLCC

Open offer for the acquisition of up to 95,70,000 (ninety five lakhs seventy thousand) fully
pald-up equity shares of face value of T10 (Indian Rupees ten only) each (the “Equity |
Shares"”) of Kronox Lab Sciences Limited (the “Target Company”), representing 25.79%"*
(twenty five point seven nine per cent) of the Voting Share Capital (as defined below), ;
from the Public Shareholders (as defined below) of the Target Company, by Indo Borax !
and Chemicals Limited (the “Acguirer”) along with Zenrock Chemicals Private Limited
(“PAC"), in its capacity as person acting in concert with the Acquirer for the purposes of | "
this Open Offer (as defined below) pursuant to and in compliance with the requirements
of the Securities and Exchange Board of India (Substantial Acquisition of Shares and |
Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations”) (the “Open
Offer” or “Offer”).

*As per Regulation 7(1) of the SEBI (SAST) Regulations, the open offer under Regulation 3 and ?
Regulation 4 is required fo be made for af least 26.00% (lwenty-six poinf Zera Zero per centl of |
the tolal share capital of a largel company, as of the 10th working day from the closure of the
tendering perod of the open offer. However, the shareholding of the Public Shareholders is |
only 85, 70,000 fninely five lakhs seventy thousand) Equily Sharas representing 25.79% [twanty |
five point seven nine per cent) of the Voting Share Capital as of the 10th working day from the
closure of the Tenderng Perod-of the Opan Offer, and therafore, the Offer Size reprasants |
25.79% [twenly five point seven nine per cenl) of the Voling Share Capilal,

This detailed public statement (*Detailed Public Statement” or ‘DPS”) is being Issued by IIFL |
Capital Services Limited (formenly known as IFL Secunties Limited), the manager to the Open |
Offer {the "Manager” or "Manager to the Open Offer”), for and on behalf of the Acquirer along |
with PAC (as the ‘person acling in concert’ with the Acquirer), 1o the Public Shareholders (as |
defined below) of the Target Company pursuant to and in compliance with Regulations 3(1) and |
4 read with Regulations 13(4), 14(3}, 15{2) and other applicable regulations of the SEBI (SAST) |
Regulations. This DPS is being issued pursuant to the public announcement dated August |
20, 2026 {"Public Announcement’ or "PA7), in relation to the Open Offer, filed with the Stock
Exchanges {as defined below), the Secunties and Exchange Board of India ("SEBI"), and sent |
to the Target Company at its registered office in compliance with Regulations 14(1}and 14(2) of
tha SEBI (SAST) Regulations.

DEFINITIONS

Faor the purpose of this DPFS, the following terms shall have the meanings assigned to them

below:
"Board” or “Board of Directors” means the board of directors of the Target Company,

Acquirer and other identified actions sel out in the SPA;

‘Consultancy Agreement(s)’ means the agreemenl(s) lo be execuled with each of
the Sellers on Closing, pursuant to which the Setlers shall provide transition suppori |
b 15,
“Consultancy Fee” means the consultancy fee payable by the Target Company to each
of the Sellers pursuant to the Consultancy Agreemeant(s), aggregating to 6 30,00, 000/-

consultancy servicas o the Target Company in acoordanca with the terms set out thenain;

{Indian Rupees six crores thirty lakhs only);

“Equity Shares” means the fully paid up equity shares of the Target Company havinga |

face value of T10 (Indian Rupaas tan only) par aquity shara;

"Identified Date” means the date falling on the 10th {tenth} Working Day prior to the
commencement of the Tendering Period, for the purpose of delermining the Public |

Shareholders to whom the Letter of Offer ["LOF") shall be sent;

“Letter of Offer’ means the letter of offer proposed to be issued for the Open Offer in

accordance with the SEBI (SAST) Regulations:

“Offer Price” means a price of T157.27 (Indian Rupees one hundred fifty seven point two !
seven only) per Equily Share, which has been determined in accordance with Regulations ¢
8(1) and 8(2) read with Regulation 8(7) of the SEBI (SAST) Regulations, that will be offered

fo the Public Shareholders who validly tender their Equity Shares in the Offar;

"Offer Skze” means up o 85,70,000 (ninety five lakhs seventy thousand) Equity Shares |
reprasenting 25.79% (twenty five paint seven nine per cent) of the Voting Share Capital of

the Target Company;

“‘Open Offer Escrow Account” means the escrow account under the name and title |
IBCL - Open Offer Escrow Account” opened with the Escrow Agent in accordance with |

Regulation 17 of the SEBI {SAST) Regulations;

"Open Offer Escrow Agreement” means the escrow agreament dated August 20, 2026 |
executed by and amongst the Acquirer, the Escrow Agent and the Manager to the Open |

Offar;

"Person Acting in Concert” or "PAC” means Zenrock Chemicals Private Limited,

“Public Shareholders” means all the equity shareholders of the Target Company who are
aligible to tender thair Equity Shares in the Offer, except: (i) the promoters and mambers |
of the promoter group of the Target Company; (i) the Acquirer and the PAC; (iil) the parties |
to the underying: Share Purchase Agreement {as defined below); and {iw) any persons !
deemad 1o be acling in concert with the parties lo the Share Purchase Agreement,

pursuant to and in compliance with the SEBI (SAST) Regulations;

“Sale Shares” means the 2,38,44 000 (two crores thirty eight lakhs forty four thousand)
Equity Shares held by the Sellers reprasenting 64.26% (sixty four point two six per cant) of |

the total paid up equity share capital of the Target Company on a fully dilulad basis,
*SCRR" means the Securitles Contract (Regulations) Rules, 1957, as amendead;

"SEBI (LODR) Regulations™ means the Securities and Exchange Board of India (Listing

Ohbligations and Disclosure Requirements) Regulations, 2015, as amended;
“SEBI Act” means the Sacurilies and Exchange Board of India Act, 1982, as amended;
"SEBI" means the Securities and Exchange Board of India;

"Sellers” means collactively, Ketan Vinodchandra Ramani ("Seller 17), Pritesh Vinodchandra |

Ramani ("Seller 2°). and Jogindersingh Gianchand Jaswal (*Seller 3°);

“Share Purchase Agreement” or “SPA" means the share purchase agreement dated

August 20, 2026, executed by and amongst the Acquirer, the PAC and the Seillers;

“Stock Exchanges™ means the stock exchanges where the Equity Shares of the Target
Company ara listed, i.e., the BSE Limited ("BSE") and tha MNational Stock Exchange of |

India Limited ("NSE");

“Tendering Period” means the period of 10 (ten) Working Days during which the Public |
Shareholders may tender their Equity Shares in acceptance of the Open Offer, which shall @

ba dizclozed in the Letter of Offar:

"Underlying Transaction” means the acguisition and sale of Sale Shares under the Share |

Purchase Agresment,

“Voting Share Capital” means the lotal voting equity share capital of the Targal Company
on a fully diluted basis expected as of the 10th (tenth) Working Day from the cdosure of the |

Tendering Period for the Open Offer; and

‘Working Day” means a working day of SEBI.

ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OPEN OFFER
Indo Borax and Chemicals Limited ("Acquirer™):

The Acquirer is a public imited company incorporated under the Companies Act, 1856,

from a private limitad company to a public limited company and consequently, the name

af the Acquirer was changed fo Indo Borax and Chemicals Limited on May 02, 1991, Tha
corporate identification number is L24100MH1980PLC023177. Except as stated above, |

therae has bean no changa to the name of the Acquirer since incorporation.

The Acquirer has its registerad office at 506, Tulsiani Chambers, Sth Floor, Nariman Point,
Mumbai - 400021, Maharashtra, India. The contact details of the Acquirer are as follows: |

telephone numbear: +81-22-35218591; and e-mail: info@indoborax . com.

The Acguirer is engaged in the business of manufacturing boric acid and disodium |
actaborate letrahydrate, boron oxide and refined boron products from crude and naturally ¢
accurmng boron ores. The Acquirer operates a modern boric acid, DOT and borax plant at |

Pithampur, Madhya Pradesh.
Tha Acquirer is not part of any identified group.

The promoter and controlling shareholder of the Acguirer s Zenrock Chemicals Private
Limited ("PAC") which holds 38.41% (thirty eight point four one per cent) of the paid- |
up share capital of the Acquirer, The ulimate controfling person of the PAC is Mr, Sunil |
Malhotra who owns and controls 99.99% (ninety nine point nine nine per cent) of the agquity *

paid-up-capital of the PAC,

was listed on NSE on March 29, 2022,

Regulation 2(1Kq)(1) of the SEBI (SAST) Regulations

Neither the Acquirer nor its directors or key employvees have any relationship with or

interast in the Target Company except for the Underlying Transaction.

The Acquirer will becomea and be classified as “promotar” and the PAC will become and

| 10

illage Ekalbara, Padra, \:
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113,

"Closing™ means the completion of transfer of the Sale Shares from the Sellers to the | 14

1,
The Acquirer was incorporated on September 23, 1980, as a private fimited company with |

the name ‘Indo Borax and Chamicals Private Limited' by way of cerlificate of incorporation
izsued by the Registrar of Companies, Maharashira, The Acguirer was then converted

The Equity Shares of the Acquirer ara currently listed on BSE Limited (Scrip Code: 524342) | 1=
and the National Stock Exchange of India Limited (Symbol: INDOBORAX). The ISIN of the |
Acquirer is INESD3D01021, The Acquirer was listed on BSE on Septembear 08, 1993 and |
! 13,
Save and except for the PAC, no other person is acling in-concert with the Acguirer for |

the purpose of this Open Offer. While persons may be deemed to be acting in concert |
with the Acquirer and the PAC in terms of Regulation 2(1§g)(2) of the SEBI (SAST)
Regulations {"Deemed PACs’), however, such Deemed PACs are not acting in concert |
with the Acquirer and the PAC for the purposes of this Open Offer, within the meaning of ¢

dara - 391 440, Gujarat, India

9002 - Email id: cs@kronoxlabsciences.com

be classified as 'promoter group’ of the Target Company upon consummation of the
Underlying Transaction.

Mone of the directors of the Acquirer are on the Board of the Targel Company as on the
date of this DPS. The Acquirer has also not nominated any director on the Board of the
Target Company as on the data of this DPS.

For the financial year ended

Particulars

March 31, 2026 (Audited) == fo= 11
Eamings Per Share - Diluted (T} 0.61
Met Worth 1.175.22

Mote: (1) The financial information of FAC for the perod from April 8. 2025 to March 37,
2028 has been extracted from audited financial sfatemeants. PAC was incorporated on
Aprl 8, 2025, under the Companies Acl, 2013 and accordingly s fnancials cover the
camprehensive period fram Apnl 8, 2025 to March 31, 2026.

Source: Centificale dated August 27, 2026 issued by Mis A Nair & Associates., Charterad
Accountants (Mr. Akshay Nair, Proprietor, Membership No. 170201).

Contingent Liabilities as on March 31, 2026: Nil.
[ €.

The Acquirer has nol been prohibited by SEBI from dealing in securities, in terms of
direchions issued by SEBI under Section 11B of the SEBI Act or any other regulations

made under the SEBI Act.

Meither the Acquirer nor its directors or promoters have been categorized as a wilful
defaulter by any bank or financial insbitution or consortium thereof, in accordance with the

guidelines on wilful defaulters issued by the RBI, in terms of Regulation 2(1){ze) of the

SEBI (SAST) Regulations,

As on the date of this DPS, the authonsed share capital of the Acquirer is 76,00,00,000 |

{Indian Rupees six crores only) compriging of 6,00,00,000 (six crores) equity shares of

face value of ¥1 (Indian Rupee one only) each, The issued and subscribed share capital of |
the Acquirer is 73,22.80,000 (Indian Rupees three crores twenty two lakhs eighty thousand |
only) and the paid-up share capital of the Acquirer |s ¥3,20,90,000 (Indian Rupees three |
crores bwenty lakhs ninety thousand only) comprizing of 3,20,90,000 (three crores twenty
lakhs ninety thousand) equity shares of face value of T1 {Indian Rupee one only) each. The |

shareholding pattam of the Acquirer as on June 30, 2026 s as follows,

5r. Category of Shareholder Number of equity % of aquity
No. shares held shares held
1 Promoter & Promoter Group
|| Zenrock Chemicals Private Limited 1,23,26,764 38.41%
Sunil Malhotra Nil Mil
Radhika Malhotra Nil Mil
Harsh Malhotra Mil Mil
| Madhu Kapoor Nil il
FlliMutual Funds/Fls/Banks 54,630 00.17%
Other Public Shareholders 1,87,08,606 61.42%
Total number of shares 3,2!!::9__.01_,}:"]!1 100.00%

The Acquirer does not hold any Equity Shares or woling rights in the Target Company as

of the date of this DPS. The Acquirer has nol acquired any Equily Shares in the Targsel |
Company during the period between the date of the PA, i.e., August 20, 2026 and the date

af this DPS.

The key financial information of the Acquirer as extracted from its limited review
consolidated financial results for the three months period ended June 30, 2026, and

audited consolidated financial stataments for the years ended March 31, 2026, March 31, |

2025 and March 31, 2024 is as foliows:

(2 in million, except EPS) |

Lok Whe e For the el For the
months financial i
financial financial
PEEEG AT year ended e year ended
Particulars ended
June 30, 2026 | March 31, March March
{Limited 2026 31, 2025 31, 2024
Review)* (Audited) | (Audited) (Audited)
Total income F29.12 2.308.87 1,908.54 2,030.78
Profit after tax {from 162.54 502,70 425.05 389.78
continuing operations)
Eamings Per Share - 5.07* 15.67 13.25 12.15
Basic ()
Eamings Per Share - 5.07* 15.67 13.25 12.15
Diluted (%)
Met Worth MNLA, 3.865.83 3,354.33 | 203410

*Naf annuaiized
*NA means not available

{Source! Cerliffcate dated August 27, 2026 issved by Mis. Bohra & Co, Chartered
Accountants (Mr. Anil Jain, Partner, Membership No. 035803)

Contingent Liabilities as on March 31, 2026: In 1992, STC of India Ltd had claimed for

T 0.92 million lowards price difference & others, against this, the Honorable Bombay High
Court orderad company (o give Bank Guarantee of T 017 million.

Details of Zenrock Chemicals Private Limited (“PAC"):
The PAL is a private company limited. [t was incorporated on April 08, 2025 under the

name of 'Zenrock Chemicals Private Limited” by way of certificate of incorporation issued |
by the Registrar of Companies, Central Processing Cantre, The corporate identification |

number iz U20110MHZ2025PTC445086. There has been no change to the name. of the
PALC sincea its incorparation,

The PAC has its registerad office at 508, Tulsianl Chambers, Fraepress Journal Marg,
Mariman Point, Mumbai = 400021, Maharashira, India. The coniact details of the PAC

are as follows: lelephone number: +81-22-35218591; and a-mail. info@zenrockchamicals.

Com

The PAC is incorporated to carry out the business of chemical products such as industrial

chemicals, specialty chemicals, fine chamicals, and related substances.

The PAC is nol part af any identified group,

The promater and controlling shareholder of the PAC is Mr. Sunil Malhotra who owns and
controls 98.99% (ninety nine point ning nine per cent) of the equity paid-up share capital of ]

the PALC,

The securities of the PAC are not listad on any stock exchanges in India orin any other |

jurisdiction.
Meither the PAC nor its directors or key amployees have any relationship with or interest in
the Targat Company except for the Underlying Transaction.

Mone of the directors of the PAC are on the Board of the Target Company as on the date
of this DP5. The PAC has also not nominated any director on the Board of the Tarngat
Company as on the date of this DPS.

The PAC has not been prohibited by SEBI from dealing in securities, in terms of directions

issued by SEB| under Section 118 of the SEBI Act or any other regulations made under |

the SEBI Act.

Meither the PAC nor its directors or promoters have been categorized as a wilful defaulter

by any bank or financial institution or consortium thereof, in accordance with the guidelines |

on wilful defaulters issued by the RBI, in terms of Reguiation 2(1){ze) of the SEBI (SAST) |

Regulafions.

The issued and paid-up share capital of the PAC is 1,15,00,00.000 (Indian Rupeas !
one hundred and fifleen crores only) divided into: (a) 4,00,00,000 (four crores) fully |
paid-up equity shares of face value T10/- (Indian Rupees ten only) each aggregating to i
T40,00,00,000 (Indian Rupees forty crores only) and (b) 7,50.00,000 (seven crores fifty
lakhs) fully paid up compulsorily converlible preference shares of ¥10 {Indian Rupees
tan only) each ("CCPS") aggregating to 75,00,00,000 (Indian Rupeas saventy five crores {

onby). As on the date of this DPS, shareholding pattarm of the PAC is as follows:

% of
Number % of
St | Category of Sharehokler ofequity | N | Romberol ] ..pe
Mo, shares CCPS held
sharas hald hald
held
1. Promoter
Sunil Malholra 3,099,949 920 2R Ml M.A
2 FillMutual Funds | Fls! Banks
India Special Assats Fur‘.:d 1 Mil il E‘,?E!I,I'_'ID,DDF]_ 37-'_'.2'3".-5_-
ISAF 1l Onshore Fund il MNil | 2,83 50 000 37805
Special Situation India Fund Mil Mil | 1,87.50,000 | 25.00%
3. | Other Public Shareholders 10 | Negligible il N.A.
Total number of shares 4,00,00,000 |  100.00% | 7,50,00,000 | 100.00%

The PAC does not hoid any Equity Shares or voting rights in the Target Company as on |

1

{10

the date of this DPS. The PAC has not acquired any Equity Shares in the Target Company |
during the period between the date of the PA, l.e., August 20, 2026 and the date of this |

DPS.

The key financial information of tha PAC as exiracted from its audited financial statements
for the years ended March 31, 2026 as reviewed by its statutory auditor is as follows:

(T in million, except EPS) |

Particulars For the financial year ended
March 31, 2026 (Audited) " M 10
Total income 51 71
Profit after tax 25 22
Earnings Per Share - Basic (T) 0.63

11,

Details of the Sellars:
The details of the Sellers are as follows:

8, | Mameoffhe | Mehure of Addrass Part of Mama | Hameof Bntﬂﬂf:hlﬁ'nmwrﬂdt]ﬂnm
M| Sellr | theestiy Promoter! | ofthe | Sesiock | pre Traosaction” | Post Trnsachion”
"*W‘; L ﬂm Nusbir | %olgat | Number |%ofpai-
g ofExity | wesuity | of Sty | up oty
onlii SSan | g | st | Sheres | shams
i fsled capital of capal of
fon ik the Target the Target
Cospiny Congasy
1 |¥elan ndtidual - | Parslrwa Bunghow, [ 1] Kot 57 36,400 Bl | TXE00 | M
nodchandra £, Lalbaan Society, Aoplicablz | Appicable
Fiamen Oppoaie Bank of
Handa, Masgr,
adndaa,
Gugral-JHIH1.
¢ | Priesa naradusl - | 3, Kl Y3 flot ] U412 A0 000 | A%
Vnedchandr Sociely1, ke heplicatie | Appacable
Rimian Tesp Chirmiber
Mandnn
Vadodara 3O,
G, Indi
3 | mprdersngh | ndeidual | B30, Pugan it i ] 27 56400 2640% | HEA00 | CREN
{anchard Tenamen, Aoplabls | Appicable
Jel Dupler, Darhar
Chokd, Manjskeur
Vadodaa 30000H
Gugral, il
Toried L7534, 00 ThE% | 1630030 (  RE%
Notes:

(1) The pre-transaction shareholding percentage of the Sellers is calculated on the basis
af the total equriy share capital of the Target Gompany as on the date of the Fublic
Announcerment,

(2} Upon consummalion of the Underying Transacton, the Sellers along with other
members of the promoter group shall be reclassified from being members of the
promoter’ promoter group of the Target Company in accordance with Regulation
JTA(10) of the SEBI {LODR) Regulations. Accordingly, on-and from the dale of
consummation of the Underlying Transaclion, the Sellers along with other members
of the promoter group of the Target Company shell cease lo be-members of the
promoter and promoter group of the Targel Company and shall be classified under
the publlic category

As on the date of this DPS, the Sellers have not been prohibited by SEBI from dealing in
securities, In terms of the directions issued by SEBI under Section 118 of the SEBI Act or
any other regulations made under the SEBI Act.

Pursuant to the Open Offer and upon consummation of the Underlying Transaction, the
Acquirer will acquire and exercise sole control over the Target Company and therefore
the Acquirer will become and be classified as the ‘promoter” while the PAC will bacome
and be classified 85 the ‘promoter group' of the Target Company in accordance with
provisions of the SEBI {SAST) Regulations and the SEBI| (LODR) Regulations. Further,
upon consummation of the Undedying Transaction the Sellers shall collectively hold
36,90,000 (thirty six lakhs ninety thousand) Equity Shares aggregating to-9.95% [nine
point nine five par cent) of the Voling Share Capital of the Target Company and each
of the Sellers along with other members of promoter group of the Target Company
shall cease to ba in control of tha Target Company and will be reclassified from baing
members of the promoter’ promoter group of the Target Company to the ‘public’ category
in accordance with Reguiation 31A{10) of the SEBI (LODR) Regulations. Accordingly, on
and from the date of consummation of the Underlying Transaction, the Sellers along with
other members of the promoter group of the Target Company shall cease to be members
of the promoter and promoter group of the Target Company. As per the S5PA, the Acquirer
shall support the Sellers in making necessary applications, if required, to Stock Exchanges
and support all necessary actions required to reclassify the Sellers and ofher members of
the promaoter group from being promoter(s) and'or members of the promotar group of the
Target Company on and from consummation of the Underying Transaction,

Details of the Target Company™:

*(The disclosures mentioned under Ihis section have been sourced from information
published by the Target Company or pravided by the Targel Company or publicly available
SOUICES. )

Kronox Lab Sciences Limited ["Target Company '} is a pubdic imited company incorporated
under the Companies Adt. 18956, The Targat Company was incorporated on November 18,
2008 as a private limited company with the name 'Kronox Lab Sciences Private Limited'
by way of cerlificate of incorporation issued by the Assistant Regisirar of Companies,
Gujarat, Dadra and Nagar Haveli, The Target Company was converted from a private
limited company inte a public limited company and consequently, the nama of the Targat
Company was changed to Kronox Lab Sciences Limited on June 11, 2019. There has
been no change in the name of the Target Company during the last 3 years.

The Targel Company has its registered office at Block Mo. 353, Village Ekalbara,
Padra, Vadodara - 391 440, Gujaral, India. The contact delail of the Targel Company |s:
Telephone No.: +91 2662 99002, Email id: cs@kronoxlabsciences.com and the wabsite is:
www kronoxlabsciences com. The corporate identification number of the Target Company
i3 L24117GJ2008PLCOS5460,

The Equity Shares of the Target Company are listed on BSE (Scrip Code: 544187) and
MNSE {Symbol: KROMNOX). The ISIN of the Target Company is INEDATZ01017. The Targat
Company was listed on BSE and N3E on June. 10, 2024,

The Target Company is engaged in the business of manufacturing high purity speciakty
fine chemicals for diversified end-user industries, The Targel Company's products serve
as reacling agents, excipients. reagents, fermenting agents and process inlermediales,
and are uged across the pharmaceutical, nutraceutical, scientific research and laboratory
testing, biotech, agrochemical, personal care, metallurgy and animal health sectors, The
Targel Company manufactures more than 185 (one hundred and eighly five) products
spanning product familiez such as phosphates, sulphates, acetates, chlondes, citrates,
nitrates, carbonates and EDTA derivatives, among others.

The Equity Shares of the Target Company are frequently traded in terms of Regulation 2(1)
{j1 of tha SEBI (SAST) Regulations.

As on the date of this DPS, the authorised share capital of the Target Company s
754 00,000,000 (Indian Rupeeas fifty four crores only) comprising of 5.40,00,000 (five crores
and forty lakhs) Equity Shares of face value of 10 (Indian Rupee ten onty) each. The
issued and subscribed and paid-up share capital of the Company s $37,10,40,000 {Indian
Rupeeas thirty seven crores ten lakhs and forty thousand only) comprising of 3,71,04,000
(three crores seventy one lakhs four thousand) Equity Shares of face value of T10 (Indian
Rupee ten onfy) each.

Thera are no outstanding Equity Shares of the Target Company that have been issued,
allottad but not listed on tha Stock Exchanges. The Target Company has not issued any
depositony receipts.

The trading of the Equity Shares is currently not suspended on BSE and NSE.

As on the date of this DFS, there are no: (a) partly paid-up equity shares; (b) equity shares
carrying differential voting rights; (¢) equity shares which are locked-in; or (d) outstanding
convertible instruments (such as depository receipts, convertible debentures, warrants,
options, convertible preference shares or similar instrumenis) issued by the Target
Company which are convertible to Equity Shares at a later stage. As on the date of this
DPS, the equity share capital of the Target Company is s&t oul in the lable helow:

Part Number of % of equity
U Equity Shares | share capital
= 7 : :
Dl.sg paid-up Equity Shares as on the date of this 3.71.04.000 100,00
Partly paid-up Equity Shares as on the date of this : !
Mil Mil
DPS
ESOPs Mil Ml
Mher oulzstanding convertible instruments {such
as depository receipts, convertible debenlures, : :
. : Mil Mil
warranis, options or convertible preference zhares
or similar instruments)
| Voting Share Capital (Total) 3,71,04,000 100.00

Mone of the Equity Shares of the Target Company are currently locked-in,

The key financial information of Target Company &8s extracted from its limited review
financial results for the three-month period ended June 30, 2026 and based on its audited
financial statements for the financial yvears endad March 31, 2026, March 31, 2025 and
March 31, 2024 iz as follows:

(% in million, except EFS)

r::;: :::::d For the financial “F:!::hi:l For the financial
. ended yharSndeg year ended YO Sntet
ST June 30, 2026 March
: March 31, 2026 March 31, 2024
(LimMtod Review) | “ caiiditec) Emﬁ (Audited)
Total Income 206,63 1064 .14 102720 514,40
Profit after tax 73.03] 27660 254.87 213.51
Earnings Per Share - 1.96% 7:51 6.9 5.81
Basic and Diluted (%) o Bl N
Met Warth 1,234.00 1161.27 a01.05 663.05
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(Sowrce: Limited reviewed financial resulls for the three-month perod ended on Jdune 30,
2026, and Annual Report for respective financial years, as available on www bseindia. com)

Details of the Open Offer:

This Open Offer is a mandatory offer pursuant to and in compliance with the provisions of
Regulations 3(1) and 4 of the SEBI (SA5T) Regulations which s baing made pursuant to the
execution of the Share Purchase Agreement to acquire shares and voting rights in excess
af 25.00% (twenty five point zero zero per cent) of the total paid-up equity share capital of
the Target Company by the Acquirer as described in Pan |l (Background to the Offer) of
this DPS. The Acquirer pursuant to the SPA has agreed to acquire the Sale Shares, i.e.,
238,44 000 (two crores thirty eight lakhs forty four thousand) Equity Shares representing
64.26% (sixty four point two six per cent) of the lotal pald up equity share capital of the
Target Company on a fully diluted basis from the Sellers. Further, upon completion of the
Underlying Transaction as described in Pant || (Background to the Offer) of this DPS, the
Acquirer will acquire: {a) Equity Shares and voling rights in excess of 25.00% (twenly five
point zere zero per cent) of the aquity shara capital of the Target Company; and (b) sola
confrol over the Target Company. The Public- Announcement in connection with the Open
Offer under Reguiations 3(1) and 4 read together with Regulations 13(1), 14({1) and 15(1)
of the SEBI (SAST) Regulations was made on August 20, 2026 with the Stock Exchanges.
The Public Announcement was sent to the Target Company at its registered office and
SEBI on August 20, 2026 in terms of Regulation 14(2) of the SEBI (SAST) Regulations.
Pleasea refer to Part || (Background fo the Offer) of this DPS for further information on tha
Underlying Transaction.

The Acquirer along with the PAC (as the ‘person acting In concert’ with the Acquirer) is
making this Open Offer to all the Public Shareholders of the Target Company in terms
of Regulations 3(1} and 4 of the SEBI| (5AST) Regulations for the acquisition of up to
895,70,000 (ninety five lakhs seventy thousand) Equity Shares representing 25.78%*
(twenty five point seven nine per cent) of the Voting Share Capital, at an Offer Price of
T157.27 (Indian Rupees ona hundred fifty seven point two seven only) per Equity Shara
{"Offer Price”), determined in accordance with the SEB| (SAST) Regulations aggregating
to a total consideration of up to $1,50,50,73,800 (Indian Rupees one hundred and fifty
crores fifty lakhs seventy three thousand and nine hundrad only) (assuming full acceptance)
{"Maximum Considaeration”), subject to the terms and conditionz mentioned in the Public
Announcement, this Detailed Public Statement and to be st out in the Letter of Offer that
will ba sant 1o the Public Shareholders in accordanca with the applicable provisions of tha
SEBI (5A5T) Regulations. Under the Offar, the Acquirer shall acquire only fully-paid up
Equity Shares of the Target Company.

*As par Reguiafion 7(1) of tha SEBI (SAST) Regqulations, tha opan offer under Regulation
J and Hegulation 4 is required to be made for al least 26.00% {twenly six poinf zera zero
per cenl) of the total share capital of & target company, as of the 10th working day from
the closure of the tendening peniod of the open offer. However, the shareholding of the
FPublic Shareholders is onfy 95, 70,000 (ninely five lakhs seventy thousand) Equify Shares
representing 25.79% (twenty five poinf seven nine per cent) of the Voting Share Capital as
of the 10th working day fram the closura of the Tendering Perlod of the Open Offer, and
therefore, the Offer S5ize raprasents 25.79% (twenty five paint seven nine per cent) of tha
Voting Share Capital.

The Offer Price has been arrived al in accordance with Regulations 8(1) and 8{(2) read with
Regulation 8(7) of the SEBI (2A5T) Regulations. Assuming full acceptance of the Open
Offer, the total consideration payable by the Acquirer in accordance with the SEBI (SAST)
Regulations will ba 1 50,50, 73 900 {Indian Rupaes aone hundred and fifty crares fty lakhs
seventy three thousand and nine hundred only).

The Offer Price will be paid in cash by the Acquirer in accordance with Regulation 9(1)
(a) of the SEBI (SAST) Reqgulations, and subject to the terms and conditions mentionad in
the Public Announcemant, this Detailed Public Statement and to be set out in the Letter
of Offer that will be sent to the Public Shareholders in accordance with the applicable
provisions of the SEBI (SAST) Regulations.

The Acguirer and the PAC have no intention to delist the Target Company pursuant to this
Open Offer

This Open Offer is not conditional upon any minimum level of acceptance in terms of
Regulation 18(1) of the SEBI [SAST) Regulations.

This Open Offer is not a3 competing offer in terms of Regulation 20 of the SEBI [SA3T)
Regulations

To the best of the knowledge of the Acquirer and the PAC, as on the date of this DP3,
there are no statutory or other approvals required for the consummation of the Underdying
Transaction and the acquisition of the Equity Shares that are validly tendered pursuant
ta the Open Offer. In case any statutory or other approvals become applicable and are
required by the Acguirer and /or the PAC at a later date, before the closure of the Tendenng
Period, then this Open Difer shall be subject to receipl of such approvals. Whera any
statutory or other approvais extends to some but not all the Public Sharehoiders, the
Acquirer shall have the option to make payment fo such Public Shareholders in respect of
whom na statutory or other approvals are required in order to complete this Offer.

All Public Shareholders (including resident or non-resident shareholders) musi obtain
all requisite approvals required, if any, to tender the Equity Shares (including without
limitation, the approval from the Reserve Bank of India ("RBI") held by them), in the Open
Offer and submit such approvals, along with the other documents required to accept this
Open Offer. In the event such approvals are not submitted, the Acquirer reserves the right
o reject such Equity Shares tandered in this Open Offer. Further, If the holders of the
Equity Shares who are nol persons resident in India had required any approvals (including
from the KRBl or any other regulatory body) in respect of the Equity Shares held by tham;,
they will be required to submit such previous approvals that they would have obtained for
holding the Equily Shares, to tender the Equity Shares held by them, along with the other
documents required 1o be tendered to accapt this Open Offer. In the event such approvals
are not submitted, the Acquirer reserves the right to reject such Equity Shares.

In terms of Regulation 23(1) of the SEB| (SAST) Regulations, if, for reasons oulside the
reasonable control of the Acquirer and PAC: (i) any statutory or other approvals, which may
become applicable and are required by the Acquirer and/ or PAC for the consummation
of the Underlying Transaction and the acquisiion of the Open Cffer Shares prior to
completion of the Open Offer, are not received or are refused by the relevant statutory or
other authorities; or (i) any of the conditions precedent as specified in the Share Purchase
Agreemeant, each of which are not mel for reasons oulside the reasonable control of tha
Acquirer andfor PAC, and the SPA is rescinded, then the Acquirer and the PAC shall
have the right to withdraw the Open Offer. In the event of a withdrawal of the Open Offer,
the Acquirer and the PAC (through the Manager to the Dpen Offer) shall, within 2 (twa)
Warking Days of the withdrawal, make a public announcement of the withdrawal stating
the grounds and reasons for the withdrawal in accordance with Regulation 23(2) of the
SEBI (SAST) Regulations. Such public announcement for the withdrawal will be made in
the same newspapers in which the DPS has been published and will also be sent to the
Stock Exchanges, SEBI and the Target Company at its ragisterad offica,

All Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that
the Equity Shares are fully paid up and are clear from all liens, charges and encumbrances.
The Equity Shares will be acquired by the Acquirer, subject to such Equity Shares being
validly tendered in this Open Offer, free from all liens and together with all the rights attached
thereto, including all the rights to dividends, bonuses and right offers declared theraof and
in accordance with the terms and conditions set forth in the Public Announcement, this
Detailed Public Statement and those which will be set out in the Letter of Offer to be sent
o all Public Shareholders in relation to the Offer, and the tenderng Public Shareholders
shall have obtained all necessary consenis required by them to tender the Equity Shares.

As per Regulation 38 of the SEBI (LODR} Regulations read with Rules 19{2) and 19A of
the SCRR, the Targel Company is requirad lo maintain at least 25.00% (twenty five point
zaro zero per cent) public shareholding as determined in-accordance with SCRR, on a
continuous basis for fisting, If, as a result of the acquisition of Equity Shares pursuant
to the Underlying Transaction and the Open Offer, the public sharehalding in the Target
Company falls below the minimum level required as per Rula 194 of the SCRR, tha
Acquirer shall ensure that the Target Company satisfies the minimum public shareholding
set out in Rule 19A of the SCRR in compliance with applicable laws.,

Az of the date of this. DP3, the Acquirer do not intend to dispose of or otherwise
encumber any material assets of the Target Company for & period of 2 (two) years from
the Offer Period of this Open Offer, except in consultation with the board of directors:
{I} in the ordinary course of business (inciuding for the disposal of assets and creating
encumbrances in accordance with the business requirements); or (i) with the prior approval
of the shareholders of the Targel Company in accordance with the proviso o Regulation
25(2) of the SEBI (SAST) Regulations; or (iii) to the extent requirad for the purpose of
streamlining’ restructuring of the operations, assels, labilties and/ or the business of the
Target Company including rationalization of assets, investments, liabilities, if any through
arrangement/ reconstruction, restrucluring, merger, demerger and/ or sale of assels or
undertakings, at a later date; or (iv) in accordance with the prior decision of the Board;
or (v) on account of reguiatory approvals or conditions or compliance with any law that is
binding on or applicable to the oparations of the Target Company,

The Manager to the Open Offer does not hold any Equity Shares of the Target Company.
Tha Manager to the Open Offer underlakes that it shall not deal, on its own account, in tha
Equity Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER

This Open Offer is a mandatory offer being made by the Acquirer along with the PAC (as
the 'person acting in concert’ with the Acquirer) fo the Public Shareholders in compliance
with Regulations 3(1) and 4 of the SEBI (SAST) Requlations, pursuant o substantial
acquisition of shares, voting rights, and control ovar the Targat Company by tha Acquirer
on account of execution of the Share Purchase Agreement. Upon completion of the
Underlying Transaction, the Acquirer will acquire; (i) Equity Shares and vating rights in
axcess of 25.00% (twenly five point zero zero per cent) of the aquity shara capital of the
Target Company; and (ii} sole control over the Target Company.

Tha Offer Price shall be payable In cash by the Acquirer in accordance with Regulation
9(1)(a) of the SEBI| {SAST) Regulations, and subject to the terms and conditions sat out in
this DPS and the Letter of Offer.

The Acquirer and the PAC have entared into a Share Purchase Agraement dated August
20, 2026 with the Sellers ("SPA"), pursuant to which the Acquirer has agreed to acquire

I

i

(1)

v (I

{iv)

{v)

{vi)

(vii)

{wiliy

b

{x)

in aggregate the Sale Shares, ie., 2,38 44 000 (two crores thirty eight lakhs forty four
thousand) Equity Sharas representing 64. 26% (sixty four point two six per cent) of the total
paid up equily share capital of the Target Company on a fully diluted basis, from tha Sallers
at a price of T103.22" {Indian Rupees ona hundred and thrae point two two only) per Sala
Share ("SPA Price’), for an aggregate consideration of ¥2,46.11,77.680 (Indian Rupees
two hundred and forty six crores eleven lakhs seventy seven thousand six hundred and
eighty only}, subject to and in accordance with the terms and conditions sel oul in the SPA.

P

The SPA alzo sets forth the terms and conditions agreed between the Acquirer, PAC and |

the Sellers, and their respective rights and obligations, The acquisition and sale of Sale
Shares under the SPA ("Underlying Transaction”) is infer alia subject to satisfaction or
waiver or deferral of the conditions precedant contained in the SPA (including, but not
limited to. receipt of all applicable statutory approval(s). if any). Neither the Acguirer nor
the PAC or their respactive directors hold any Equity Shares or voting rights in the Target

Company as of the date of this DPS. The Acquirer and the PAC have not acquired any |

Equity Shares during the period between the date of the PA, i.e., August 20, 2026, and
the date of this DPS. The PAC will not acquire any Equity Shares of the Target Company
under the SPA and under the Open Offer.

Further in terms of the SPA and Consultancy Agreement(s), each of the Sellers shall on the
date of Closing execute a Consultancy Agreement(s) with the Target Company pursuant
to which each Seller shall provide transition support consultancy services to tha Tarnget
Company for & period of 36 (thirty-zix) months commencing from the date of Closing.
The aggregate consultancy fee pavable to all Sellers over the term of such Consultancy
Agreement(s) is ¥6,30,00,000 {Indian Rupees six crores and thirty lakhs only). Pursuant to
Reqguiation 8(7) of the SEBI (SAST) Regulations, the Consultancy Fee payable under such
arrangements has been added to the SPA Price. Accordingly, the negotiated price has
bean considered as T105.87 (Indian Rupees one hundred and five point sight seven) (e
T103.22 towards SPA payable by the Acquirer to the Sellers plus T2.65 per Equity Share
pavable on account of such Consultancy Agreementis)), The Acquirer and/or the PAC are
not party to such Consultancy Agreement(s), and no consultancy or other fees/payments
are payabla by the Acquirer and/or the PAC to any of the Sellers. Further, in terms of
Consultancy Agreament(s) nothing shall be construed as conferring upon the Sellers any
voting right, board representation {including nominee representation), control or right to
participate in the managemeant or administration or governance of the Target Company or
any of its Affiliates or any special nghts (formal or informal in nature) or any amploymant
including in nature: of key manageral perzonnel or senior managerial personnel in the
Target Company or any of its Affiliales, whether by virtue of the provision of the services,
as more speciflically defined under the Consultancy Agreement{s), the payment of the
consultancy fee, in accordance with the terms of the Consultancy Agreement(s) or
otherwise; and the Sellers shall have no nght, tifle, claim or interest in respect of the
management or affairs of the Target Company or any of its Affiliates by reason of the
Consultancy Agreamant(s).

"The SPA Prce of 103,22 per Sale Share is the price payable under the SPA, However,
the per Sale Share price inclusive of the consultancy fees payable by the Target Company
ta each of the Sellers pursuant fo the transition suppor consultancy agreement (considered
in accordance with Regulation 8(7) of the SEBI (SAST) Regulations) is ¥ 705.87 {Indian
Rupees cne hundred five point eight seven anly) per Sale Share.

FPursuant to the SFPA and as the intent of the Acgquirer is to acquire and exercise sole contraol
over the Target Company by acquisition of voting rights in excess of 25.00% (twenty five
point zero zero par cent) of the Voting Share Capital, this Open Offer is being made undar
Regulations 3{1) and 4 of the SEBI (5A5T) Regulations. Pursuantto the Qpen Offerand upon
consummation of the Underlying Transaction, the Acquirer will acquire and exercise sole
control over the Targat Company and therafore the Acquirer will become and be classified
as the ‘promoter while the PAC will become and be classified as the "promoter group’ of
the Target Company in accordance with provisions of the SEBI (SAST) Regulations and
the SEBI (LODR) Regulations. Further, upon consummation of the Underlying Transaction
tha Sellers shall collactively hold 36,90,000 (thirty six lakhs ninety thousand) Equity Sharas
aggregating to 9.95% (nine point nine five per cent) of the Voting Share Capital of the Target
Company and each of the Sellars along with other members of promoter group of the
Target Company shall cease 1o be in control of the Target Company and will be reclassified
from being members of the promoter’ promoter group of the Target Company to the
‘public’ category in accordance with Regulation 31A{10) of the SEB! (LODR) Regulafions.
Accordingly, on and from the date of consummation of the Undedying Transaction, the
Sellers along with other members of the promoter group of the Target Company shall
cease to be members of the promoter and promoter group of the Target Company.

Objective for undertaking the Underlying Transaction: Thea objective of the Acquirer for
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this Crpen Odfer is substantial acquisition of Equity Shares and sole control over the Target |
Company with a view lo expand its operations. Following the completion of the Open Offer,
the Acquirer intends to suppor the management and employeas of the Targal Company |

in thair efforts towards the sustained growth of the Target Company. This acquisition is
intended with a long-term strategy of diversifying Acquirer's portfolio while investing in
sectors thal demonstrate both stability and growth polential with further intention is to
nurtura and expand tha Targat Company’s businass and maximizing value creation for ali
stakeholders.

The salient fealuras of the SPA are as follows:

The SPA selz forth the terms and conditions agreed between the Acguirer, PAC and
the Sellers, and their respective nights and obligations with respect fo the Underlying
Transaction. Subject to satisfaction or waiver or deferral of conditions precedant under the
SPA, the Sellers shall transfer and the Acquirer shall acquire the Zale Shares at the Per
Share Price of ¥103.22 (Indian Rupees one hundred and three point two two only) per Sale
Share for an aggregate purchase consideration of $2,46,11,77.680 (Indian Rupeas two
hundred and forty six crores eleven lakhs seventy saven thousand six hundrad and sighty
only), subject to and in accordance with the terms and conditions set outin the SPA.

The acquisition of the Sale Shares by the Acquirer from the Sellers is conditional upon the
warranties provided by the Sellers being true and correct in all material respects as on the
date of completion of the Underlying Transachon

Until the earier of Closing or termination of the SPA, the Sellers are subject 1o customary
standstill covenants and shall cause the Target Company to operate and conduct its
business in the ordinary course in accordance with applicable law and shall exercise their
voling rights to ensure that the Target Company infer alia does nol: (A) create, amand
or release any encumbrances over assets owned by the Target Company,; (B) avail any
new fund based facility, new non-fund based facility, or create any indebtedness; (C)
create, allot, issue, grant any opton over or other right lo subscnbe lo or redesm, buy
back, sub-divide, consolidate, convert, cancel, restrict or alter any rights attaching to any
share capital; (D) effect any scheme of merger, amalgamation or arangemeant or affact
& reorganization of the share capital of the Target Company; (E) dispose the business of
the Target Company or |18 substantial part thereof, (F) amend its charter documents or
change its name, other than to give effect to the SPA; and (G) set up or incorporate any
subsidianes. These standstill covenants are subject to identified exceptions as set out in
the SPA.

The SPA also confainz other customary representations and warranties (backed by
indemnities customary to fransactions of this nature) from the Sellers including the
following: (i) the Sellers have the capacity 1o enter into the SPA and all other documents
and instruments required to be executed pursuant to the SPA and to parform their
obligations under the SPA; and (B) the SPA has been duly executed and delivered by the
Sellers and constitutes valid and binding obligations of the Sellers enforceable, subject to
applicable laws, against the Sellers in accordance with its terms.

Subject to the provisions set out in the SPA, the Closing shall occur by way of an off-market
transfer or an on-market transfar, subject to compliance of applicable laws, in accordance
with Regulation 22(2) of the SEBI (SAST) Regulations, Further, the Acquirer shall no later
than 2 (two) Working Days prior to the date of the defailed public statement for the Open
Offer deposit at least 25.00% (twenty-five per cent) of the Open Offer Consideration,
le., T38,00,00,000/- {Indian Rupees thirty eight crores only) in the Escrow Account in
accordance with the Open Offar Escrow Agraement; Furthaer, on the date of Closing,
the Sellers shall resign from the board of directors of the Target Company including any
committees thereof,

On and from the date of Closing, each of the Sellers atong with other members of promaoter
group shall cease to be in control of the Target Company and will be reclassified from

being members of the promoter/ promoter group of the Target Company in accordance |

with Regulation 31A(10) of the SEB| (LODR) Regulations. The Acquirer shall undertake
actions required purstant to applicable law o ensure the reclaszification of the Sellers
along with other members of the promoter group from being promoter(s) and/or members
of the promoter group of the Target Company on and from date of Closing.

Tha Sallars have also agreed (o certain customary non-competa and non-solicit restrictions
under the SPA for an identified perod. Mo separate consideration is payable to the Sellers
for such non-compete and non-solicit undertaking.

The SPA may be terminated prior 1o Clesing inter alia in the following eircumstances: (A)
with the mutuai consent of the Acquirer and the Sellers in writing; (B} by the Acquirer. if any
of the warranties provided by the Sellers are untrue or incorrect as on the date of Closing;
(C) by the Sellers, il any of the Acquirer warranties are untrue or incorrect as on the dale
of Closing; (D) by the Acquirer upon breach by the Sellers of identified obllgations In a
manner set out in the SPA; and (E) by the Sellers, upon breach by the Acquirer of their
identified obligations in @ manner sel oul in the SPA,

Pursuant o the SPA, each of the Sellers has undartaken that, during the period commancing
on the Closing Date and ending on the earlier of: {a) the expiry of 2 {two) years from the
Closing Date; or {(b) the date on which the capital expenditure requirements at Unit 1V
have bean deployead, as certified 1o the satisfaction of the Acquirer (Ihe “Lock-in Period"),
Sellars shall not, directly or indirectly, withoul the prior written consant of the Acquirer, sell,
transfer, -assign, exchange, gif, encumber or otherwise dispose of any of the remaining
36,920,000 (thify six lakhs ninety thousand) ("Restricted Shares") Equity Shares held by
Sellers in the Target Company, Any atlempt to transfer any of the Restricted Shares in
breach of the lock-in shall be null and void ab initio,

Lpon the expiry of the Lock-in Perod, any proposed transfer of the Restricted Shares
by a Seller shall be subject to a right of first refusal ("ROFR") in favour of the Acquirer,
At any time during the period commencing on and from the expiry of the Lock-in Paericd
and ending on the date falling 3 ithree) vears thereafter, if any Seller proposes to transfer
any of the Restricted Shares to any third party, then the Acquirer shall have the first right
(but not the obligation) ta purchase such Restricted Shares represanting up to 4.99%
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{four point nine nine par cent) of the share capital of the Target Company, at the proposed
price or at a higher price. The Acquirer shall have 15 {fifteen) Business Days from receipt
of the ROFR notice 1o exercise this right, In the event the Acguirer does nol exercise its
ROFR. tha relevant Saller may procaad to sall the Restricted Shares: in the open market at
a price not less than the proposed price (subject o a maximum downward vanance of 5%
{five percent))

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer and the PAC in the Target
Company and the details of their acquisition are as follows:

Acquirer PAC™
% of
: % of Votin No. of
Details No. of Equity e Voting
Share Equity
Shares Caohtal® Bhiaren Share
fe Capital™

Shareholding as on the PA date. Ml Nil il il
Shares acquired betwean the P& date il Mil Ml [}
and this DPS dale,
Post Offer shareholding on fully diluted | 2,36.44, 000 B4 26 i i
basis as of 10" Working Day after
closing of Tendaring Period {assuming
no Equity Shares tendered in the Opean
Cifary,
Post Offer sharaholding on fully diluted | 3.34.14,000+ Q005 i i
basiz az of 10" Working Day after
closing -of Tendering Pariod {assuming
the entira 25.79%" is tendered in the
Open Offer ™.

*As per Regutation 7{1) of the SEBI {SAST) Regulafions, the open offer under Reguiation
3 and Regulakion 4 is required fo be made for at least 26.00% (twenly-six point zero rero
per cent) of the lotal share capital of a targel company, as of the 10th working day from
the closura of the tendering pariod of the open offer. Howewver, the sharsholding of the
Pulilic Sharehotders 15 only 85, 70,000 (ninely five lakhs sevenly thousand) Equity Shares
rapresenfing 25. 79% (twenty five point seven nine per cant) of the Voling Share Capital as
of the T0th working day from the closure of the Tendering Pariod of the Open Offer, and
therefore, the Offer Size represents 25 79% (twenly five point seven nine per cent) of the
Voling Share Capital.

Notes:

(1) No other persons are acting in concert with the Acquirer and!’ or the PAC for the
purposes of this Open Offer. While persons may be deemed o be acting in concert
with the Acquirer and/ or the PAC in terms of Regulation 2(1)(g)2} of the SEBI
(SAST) Reguiafions (“Deemed PACs"), however, such Deemed PACs are nof acting
in concert with the Acquirer and/ or the PAC for the purposes of this Open Offer,

within tha meaning of Regulation 2(1)(q)(1) of the SEBI (5A5T) Requiations.

Assuming that the Acquirer has acquired 2,38, 44,000 Equity Shares from the Sellers
pursuant fo the Underlying Transaction,

In case of full acceplance in the Open Offer and based on the Voling Share Capital
as of the date of the Public Announcement, the Acquirer will: (i) acquire 2,38, 44,000
Equity Shares of the Targe! Company from the Sellers constifuting 64.26% of
the fotal equity share capifal of the Target Company pursuant to the Underdying
Transachon; and (i} acquire 95, 70,000 Equity Shares of the Target Company from
the Public Shareholders, consfituting 25.79% of the Voling Share Capital of the
Target Company.

)

(3

The PAC will nof acquire any Equity Shares of the Target Company pursuant fo the
Uinderiying Transaction or in the Open Offer.

As per Reguiation 38 of the SEB! (LODR) Regulations read with Rule 184 of the
Secunties Contracls (Reguiation) Rules, 1957, a5 amended ("SCRR"), the Target
Company Is required to maintain al least 25.00% (lwenly-five point zero zero per
cent) public shareholding, as determined in accordance with the S5CER, on a
continuous basis for listing. If as a result of aoquisition of Equity Shares pursuant
o the Underlying Transachon and/ or the Open Offer, the public sharsholding in
the Targe! Company falls below the minimum public shareholding requirement as
per SCHAE and the SEBI{LODR) Regulations, then the Acguirer will lake necessary
steps fo bring down their shareholding in order fo ensure that the Target Company
satisfies the minimum publie shareholding requiraments, within the time prescribod
under applicable law.

Assuming thal there are no changes between the current tolal paid up equity share
capifal of the Targel Company and the Valing Share Capital.

(4]

(5)

(6

Other than the Acgquirer's proposed acquisition totaling to 64.26% (sixty four point twa six
per.cant) of the total equity share capital of the Target Company, pursuant 1o Closing, the
Acauirer and! or tha PAC and thair respective diractors do not have any sharaholding in
the Target Company as on the date of this Detailed Public Statement.

OFFER PRICE

The Equity Shares of the Target Company-are listed on the BSE Limited {Scrip Code:
544187} and the National Stock Exchange of India Limited (Symbol: KRONOX). The [SIN
of tha Target Company 15 INEOATZ01017.

The trading turnover in the Equity Shares based on the frading volumes during the 12
{twelve) calendar months prior to the calendar month in which the PA is made, i.e., Augus!
01, 2025 to July 31, 2026 ("Relevant Period”) is as undar:

Total no. of Equity Shares | Total no. of listed Equity Traded
Stock of the Target Company Shares of the Target " .o
Exchange traded during the Company during the (A/B)
Relevant Period (A) Relevant Period (B)
BSE 16,.22.229 3,71,04.000 4.37%
NSE 2.00,34.272 3,71,04,000 53.99%

Source: Certificate dated August 20, 2026, issued by M/s. Bohra & Co., Chartared
Accountants {Membership No. 039803).

Based on the above, In terms of Regulation 2(1){j) of the SEBI (SAST) Regulations,
the Equity Shares of the Target Company are frequently traded on the MNational Stock
Exchange of India Limited, being the stock exchange where the maximum wvolume of
trading in the shares of the Targel Company has been recorded

The Offer Price of T157.27 (Indian Rupees one hundred fifty seven point two seven only)
per Equity Share is justified in terms of Regulations 8(1) and 8(2) read with Regulation 8(7)
of the SEBI (SAST) Regulations, being the highast of;

Sr. | Particulars Price
no. {* per Equity
Share)
A The highest nagotiated price per Equity Share of the Target
Company for any acquisition under the agreement attracting 103,22
the obligation to make a PA of this Open Offer i.e., the price per
Equity Shara under the Share Purchase Agreameant
B The volume weighted average price paid or payable per Equity Mot
Share for acquisition, whather by the Acguirer or the PAC Applicabla™
during the fifty-two weeks immediately preceding the dabte of
the PA i.e. August 20, 2026.
C The highest price paid or payable per Eguity Share, whether for Mot
any acquisition by the Acquirer or the PAC during the twenty- | Applicabla®
six waeks immediately preceding the date of the PA Le. August
20, 2026.
D The volumea weighted average market price of Equity Shares for 15727
a period of sixty frading days immediately preceding the date of
the PA as traded on the stock exchange where the maximum
volume of frading In the Equity Shares of the Targel Company
is recordad during the Relevant Period and such Equity Shares
being frequently traded
E Where the Equity Shares are not frequently traded, the price Mot
determined by the Acquirer and the Manager to the Open Offer | Applicable™
taking into account valuation parameters including, book value,
comparable trading multiples, and such other paramatars as
are customarny for valuation of shares of such companies; and
F The per Equity Share value computed under regulation 8(5) of Not
the SEBI (SAST) Regulations, if applicable Applicablet

(1) The highest negoliated price per Equity Share of the Target Company of T103.22 per
Equity Share is the price payable under the Share Purchase Agreement, Howewver,
the per Equity Share price inclusive of the consullancy fees payvable by the Target
Company to each of the Sellers pursuant to the fransifion support consuftancy
services (considered in accordance with Regulation 8(7) of the SEBI (SAST)
Reguiations) is T105.87 (Indian Rupees one hundred five paint eight seven only)] per

Equily Share.

Neithar the Acquirer nor the PAC has acquired any Equity Shares of the Targe!
Company during the filty-two weeks or twenfy-six weexs immediately preceding the
date of the PA.

The Equity Shares of the Target Company are frequently traded.

(€]

(3)
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{4)  This iz not an indirect acquisition,

Source: Certificate dated August 20, 2026, issued by M/s. Bohra & Co., Chartered |

Accountants {Membership No. 039803),

In terms of SPA and Consullancy Agreementis), each of the Sellers will on Closing _:
enter into transition support consultancy agreement with the Target Company pursuant
to which each Seller will provide Iransition support consultancy services o the Target ¢
company for a period of 36 (thirty-zix} months commencing from the date of Closing. The
aggregate consultancy fee payable to all the Sellers over tha term of such Consultancy
Agreement(s) is ¥ §,30.00,000- {Indian Rupees six crores and thirty lakhs anly). Pursuant
to Regulation 8(7) of the SEBI (5A5T) Regulations, the Consultancy Fees payable under
such arrangements have been added to the SPA Price. Accordingly, the negotiated price |
has been considered as T105.87 (Indian Rupees one hundred and five point eight seven) |
(e T103.22 towards SPA pavable by the Acguirer to the Sellers plus T2.65 per Equity }
Share payable on account of such Consultancy Agreement(s)). The Acquirer and/or the |
PAC are not party to such Consultancy Agreement(s), and no consultancy or other fees! !

payments are payable by the Acquirer and the PAC to any of the Sellers.

In view of the parameters considerad and presented in the table in paragraph 4 above, tha :.
minimum offer price per Equity Share, under Regulations 8(1) and 8(2) read with Regulation
8(7) of the SEBI (SAST) Regulations, is the highest of item numbers A to F above ie. |
T157.27 {Indian Rupees one hundred fifty seven point two saven only) per Equity Share;
and the same has baan cadifiad by M/s. Bohra & Co., Charfered Accountants, by way of a EZ
certificate dated August 20, 2026, Bazed on abowvea, in the opinion of the Acquirer, the PAC |
and Manager to the Open Offer, the Offer Price of $157.27 (Indian Rupees one hundred
fifty seven point two seven only) per Equity Share is justified in terms of Regulations 8(1)

and &({2) read with Begulafion 8{7) of the SEBI {3AST) Regulations.

Furthar, pursuant to Eegulation 8(17) of thae SEBI ({3AST) Regulations, there has bean mo !
confirmation for any reported event or infermation provided by the Target Company due |
to any materal price movement as per the framework specified under Regulation 30{11) |
of the SEBI (LODR) Regulations and thus no exclusion or adjustment has been made for ;

determination of Offer Price under the SEB| [SAST) Regulations.

As per Regulation B8(8%) of the SEBI (SAST) Regulations, since the date of the Public
Announcement and as on the date of this Detailed Pubiic Statement, there have been no
corporate actions by the Target Company warranting adjustment of any of the relevant |
price parameters under Regulation 8(9) of the SEBI (SAST) Reguiations. The Acquirer |
and’ or the PAC in consultation with the Marager to the Open Offer have the opton {

to make an adjustment to tha Offer Price in event of any corporate actions(s) such as

issuances pursuant to rights issue, bonus issue, stock consolidations, stock spiits, payment |
of dividend, demergers, reduction of capital etc., where the record date for effecting such |
corporate actions{s) fallé prior to the 3rd (third) Working Day before the commancement of |

the Tendering Perod.

As on date of this Detailed Public Statement, there is no revision in Offer Price or Offer
Size. In case of any upward revision in the Offer Price or Offer Size, the Acquirer and/ or |
the PAC shall comply with Regulation 18(4} and Regulation 18(5) of the SEBI (SAST) |

Regulations and other applicable provisions of the SEB| (SAST) Regulations.

In terms of Kegulation 18(4) and Regulation 18(5) of the SEBI {S5AST) Regulations, the !
Offer Price or the Offer Size may be revised, on account of competing offers or otherwise,
al any time pror o the commencement of the last 1 (one) Working Day before the |
commencemeant of the Tendering Period. Inthe event of such revision: {a) the Acquirer shall !
make coresponding increase to the Escrow Amount; (b) make a public announcement |
in the same newspapers in which this Detailed Public Statement was published; and
(¢} simultaneously with the issue of such public announcement, inform SEBI, the Stock |

Exchanges and the Targel Company al its registerad office of such revision,

In the event of acquisition of the Equity Shares by the Acquirer and/ or the PAC during the |
Offer Period, whether by subscription or purchase, at a price higher than the Offer Price per |
Equity Shara, tha Offer Price will be revised upwards to ba agual 1o or mora than the highest

price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. | Vil

In the event of such revizion, the Acquirer shall; (i} make comesponding increase o the

Escrow Amount; {ii) make a public announcement in the same newspapers in which this |
Detalled Public Statement was published: and (i} simultaneously with the issue of such |
public announcement, inform SEBI, the Stock Exchanges, and the Target Company at its |
registerad office of such revision. However, the Acquirer and/ or the PAC shall not acguira |
any Equity Shares after the 3rd (third) Working Day prior to the commencemeant of the !

Tendering Period and until the expiry of the Tendering Period.

If the Acquirer-and/ or the PAC acquire Equity Shares of the Target Company during: the
perod of 26 (twenty-six) weeks after the closure of the Tendering Period at a price higher
than the Offer Price per Equity Share, then the Acquirer shall pay the difference between
the highest acquisition price and the Offer Price, to all the Public Shareholders whose Offer

Shares have bean acceplaed in the Open Offer within 60 (sixty) days from the dale of such

acquisition. However, no such difference shall be paid in the event that such acquisition is |
mada under another cpen offer under the SEBI {SAST) Regulations, or SEBI (Delisting of |
Equity Shares) Regulations, 2021, as amended, or open market purchases made In the |
ordinary course on the Stock Exchanges, not being a negotiabed acquisition of the Equity |

Shares of the Target Company in any form.
FINANCIAL ARRANGEMENTS

The total consideration for acquisition of 95, 70,000 (ninety five lakhs seventy thousand)
fully paid-up Equity Shares at the Offer Price of T157.27 (Indian Rupees one hundred fifty
savien point two seven only) per Equity Share, assuming full acceptance of the Open Offer, |
is $1,50,50,73,800 (Indian Rupees ons hundred and fifty crores fifty lakhs seventy three |

thousand and nineg hundred only) (TEscrow Amount’}.

The Acquirer along with the PAC has made financial arrangements towards financing the

Open Offer consideration as follows:

:: Mature of Arrangement Amount (in T)

1 Cash and cash equivalents available with the Acquirer as on | 1,34,02,35,000
August 18, 2026

2 Cash and cash eguivalents avallable with the PAC as on 25,00,00,000
August 19, 2026*
Total 1.59,02, 35,000

*The Acguirer has received a-commilment leffer dated August 20, 2026 from the PAC,

pursuant to which the PAC has commifled to provide fnancial support of 25, 00,00, 000 i
(indian Rupees twenly five crores only) to the Acquirer towards the payment obligations |
under the Open Offer, in the event of any shortfall fo discharge Acquirer obligations under |

the Open Offer in full and in a imely manner.

In accordance with Reguiation 17 of the SEBI (SAST) Regulations, the Acquirer, tha |
Manager and Kotak Mahindra Bank Limited have enlerad into an escrow agreement with |
Kotak Mahindra Bank Limited having its registered office at 27TBKC, Piot No. C-27, G Block, |
Bandra Kura Complex, Bandra (East), Mumbai 400 051 acting through its branch office at |
Kotak Mahindra Bank Litd, Ground Floor Sco-168, Sector 14, Gurgaon, Haryana — 122001, |
India {"Escrow Agent”) on August 20. 2026 bearing account number: 6151955268 (the |
‘Open Offer Escrow Agreement”), Pursuant to the Open Offer Escrow Agreement, the |
Acquirer has opened an escrow account in the name and title of "IBCL — OFPEN OFFER |
ESCROW ACCOUNT' ("Open Offer Escrow Account™) and has made a cash deposit in
such Open Offer Escrow Account of an amount of £38,00,00,000 {Indian Rupees thifty |
eight crores only), i.e., 25.25% (twenty five point two five per cent) being more than 25.00%
{twenty five point Zero Zero per cent) of the Maximum Consideration, in accordance with
Regulation 17{1) and 17{3)(a) of the SEBI (SAST) Regulations. The amount deposited in |
the Open Offer Escrow Account is more than 25.00% (twenty five point zero zero per cent) |
of the Maximum Consideration and is in compliance with the requirements of Regulation
17 of the SEBI {SAST) Reguiations. The cash deposited by the Acquirer in the Open Offer |
Escrow Account on August 21, 2026 has been confirmed by the Escrow Agent by way of a

confirmation letter dated August 21, 2026.

implementation of the Offer. in terms of Regulation:25{1) of the SEBI (3AS5T) Regulations.

Tha Acquirer has authorized the Manager to the Open Offer 1o operate and realize
the value of the Open Offer Escrow Account as per the provisions of the SEBI (SAST)

Regulations.

The Acquirer shall be solely acquiring the Equity Shares tendered in this Open Offer. The

PAC will not acquire any Equity Shares of the Target Company in tha Open Offer.

After considering the aforementioned, M/s Bohra & Co, Chartered Accountants |
{(Membership No. 039803), having office at 607, 6th Floor, Shop Zone Building, Above
Colors Showroom, M. G. Road, Ghatkopar (W), Mumbai = 400088, Maharashira, India,
by way of certificate dated August 20, 2026, has cerified that firm arrangements for funds ::
have been made by the Acquirer along with PAC for fulfilling their obligations under the '

Opean Offer in accordance with the SEBI (SAST) Reqgulations.

Basad on the above, the Manager (o the Open Offer is satisfied aboul the following: {(a) the |
adequacy of resources lo meet the financial requirements of the Open Offer and the ability |
of the Acquirer along with PAC to implement the Open Offer in accordance with SEBI
{SAST) Requlations; and (b) that firm financial arrangements for the payments through |

verifiahle means are in place to fulfil the obligations under the Open Offer.

In case of any upward revision in the Offer Price or the Offer Size, comesponding increase |
1o the Escrow Amount shall be made by the Acquirer in terms of Regulation 17{2) of tha |

SEBI (SAST) Regulations, prier to effecting such revision,
STATUTORY AND OTHER APPROVALS

To the best of the knowledge of the Acquirer and the PAC, there are no statutory or other
dapprovals required for the consummation of the Underlying Transaction and the Open g

! VIIL
Based on the same, the Acquirer has confirmed that it has adequate financial resources to |

meet the obligations under the Open Offer and has made firm financial arrangements for

Offer. However, if any statutory or other approval{g) are required or bacome applicable at
a later date before closure of the Tendering Penod, this Open Offer and the Underlying
Transachion under the SPA shall be subject to receipt of such approvals and the Acguirer
and/ or the PAC shall maka the necessary applications for such statutory or other approvals
and the Underying Transaction and the Open Offer would also be subject to such statutory
or pther approval(s).

In terms of Regulation 23(1) of the 5EBI (SAST) Regulations, the Acquirer and PAC may
withdraw the Open Offer for the reasons oulside the reasonable control of the Acquirer and
PAC under the following circumstances: (i) any statutory or other approval{s ) which become
applicable and are required by the Acquirer and/ or PAC for the Open Offer at a later date
but prior to completion of the Offer required for the Open Offer or for consummating the
Underying Transaction having been finally refused; (i) condition precedent as specified
in tha Shara Purchase Agreament, which are for reasons outside the reasonable control
of the Acquirer and! or PAC, are not satisfied, and the Share Purchase Agreeament is
terminated (in accordance with the terms specified therein): or {iii) such circumstances
as in the opinion of SEBI merit withdrawal. In the avant of such a withdrawal of tha Open
Offer, the Acquirer and! or PAC (lthrough the Manager to the Open Offer) shall, within
2 [two} Working Days of such withdrawal, make an announcement of such withdrawal
stating the grounds for the withdrawal In accordance with Regulation 23(2) of the SEBI
(SAST) Regulations, Such public announcement for the withdrawal will be made in the
same newspapers in which this Detailed Public Statement has been published and will
alsn bae sent to the Stock Exchanges, SEBI and the Target Company al ils registerad
office.

In case of delay in receipt of any statutory or other approval that may be required: by the
Acquirer and/ or the PAC at a [ater date prior to the complation of the Opan Offer, SEBI
may, If salisfied, grant an exltension of time o the Acquirer for making payment of the
consideration to the Public Shareholders whose Equity Shares have been accepted in the
Open Offer, subject to such terms and conditions as may be spacified by SEB!, including
payment of interest in accordance with Regulation 18(11) of the SEBI (5AS5T) Reqgulations.
Where any statutory approval extends to some but not all the Public Shareholders, the
Acquirer shall have the option to make payment to such Public Shareholders in respect of
whom no statutory approval(s) are required in arder to complete this Open Offer

All Public Shareholders (including resident or non-resident shareholders) must obtain
all requisite approvals required, if any, o tender the Equity Shares (including withouwt
limitation, the approval from the RBI, If applicable) hald by them, in the Open Offer and
submit such approvals, along with the other documents required to accept this Open Offer.
In the event such approvals are not submitted, the Acquirer raservas the right to reject
such Equity Shares tendered in this Open Offer. Further, If the holders of the Equity Shares
who are not persons resident in India had required any approvats (including from the RBI,
or any other regulatory body) in respect of the Equity Shares held by them, they will be
required to submil such previous appravals, that they would have oblained for holding the
Equity Shares to tender the Equity Shares held by them, along with the other documents
required to be tendered to accept this Open Offer. If the Equity Shares are held under
ganaral parmission of the RBI, the non-resident Public Shareholder should state that the

Equity Shares are held under general permission and clarfy whether the Equity Shares |

are held on repatriable basis or non-repatriable basis. In the event such approvals are not
submitted, the Acquirer reserve the right to reject such Equity Shares.

Where any statutory or other approval extends to some but not all the Public Shareholdars,
the Acquirer shall have the oplion to make payment to such Public Shareholders in respact
of whom no statutory or othar approvals are required In order to complate this Open Offer.

By agreeing to participate in this Open Offer (a) the holders of the Equity Shares who
are persons resident in India and; (b) the holders of the Equity Shares who are persons
resident outside India (including NRIs, OCEs and FPIs) give the Acquirer the authority to
make, sign, exacuta, deliver, acknowledge and perform all actions to file applications and
regulatory reportings, if required, including Form - FC-TRS, if necessary and underiake to
provide assistance to the Acquirer for such regulatory filings, if reqguired, by the Acquirer,

TENTATIVE SCHEDULE OF ACTIVITY

Sr. Activity Schedule of
No. Activities
{Day and Date)"
1, | Issue of the Public Announcement Thursday,

August 20, 2026

2. | Date of publication of this Detailed Public Statament in
newspapers

3. | Last date for filing of the Draft Letter of Offer with SEBI

Friday,
August 28, 2026

Friday, Septembar
04, 2026

Monday,
September 21, 2026

4, | Lastdate for public announcement for competing offar(s)

5. | Lasi date for receipt of comments from SEBI on the
Draft Letter of Offer {in the event SEBI| has not sought
clarification or additional information from the Manager
to the Open Offer)

6. | Identified Date’” (as defined below)

Monday,
September 28, 2026

Wednesday,
september 30, 2026

7. | Last date for dispatch of the Letter of Offer ("LOF) to
the Public Shareholders whose names appear on the
register of members on the ldentified Date

Thursday,
October 08, 2026

Tuesday,
Crclober 13, 2026

8. | Last date for upward revision of the Offer Price and/or
the Offer Size

9, | Last date by which a committee of independant
directors of the Target Company is required to give its
recommendation to the Public Sharshaolders for this
Dpan Offer

10, | Date of publication of the Open Offer opening public

Tuesday,
October 13, 2026

Wednesday, Oclober

announcemant, in the Newspapers in which the Datailed 14, 2026
Public Statement has been published
11. | Date of commencement of the Tendering Period ("Offer Thursday,
Opening Data™) Oclaber 15, 2026
12. | Date of closure of the Tendering Period (*Offer Closing Thursday,

Data") Octlober 28, 2026

Friday,
Movember 13, 2026

13. | Last date of communicating the rejection’ acceptance
and completion of paymeant of consideration or refund of
Eguity Shares 1o the Public Shareholdars

14. | Last date for publication of post Open Offer public
announcement in the Newspapers in which the Detailed
Public Statemeant has been published

Friday,
Movaember 20, 2026

(1} The above timelines are indicative (prepared on the basis of imelines provided under |

the SEBI (SAST) Regulations) and are subyect to receipt of statutory’ reguiatory
approvals which become applicable at & [ater date befora ciasure of the Tendering
Periad and may have o be revised accardingly. To clarify, the actions sel oul above
may be completed prior fo thelr corresponding dates, subyect to complisnce with ithe
SEBI (5AST) Reguiations.

(2] Identified Date refers fo the date Falling on the 10th Werking Day prior to the
commencement of the Tendering Penod, The ldentified Date is only for the purpose
of defermining the Public Shareholders (registered or unregistered) as on such date
to whom the Letter of Offer would be sent. It is clarified that all the Public Shareholders
are eligible fo participate in this Open Offer at any time during the Tenderng Period.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF
LETTER OF OFFER

Subject to Part VI (Statutory and Other Approvals) above, all the Public Shareholders of
the Target Company, whether holding the shares in dematerialised or physical form Equity
Shares registered or unregistered, are eligible to participata in the Opean Offer at any time
during the Tendering Period.

The Letter of Offer specifying the delailed terms and conditions of the Open Offer will be
mailed io all the Public Shareholders whose names appesr in the register of members
of the Targel Company al the close of business hours on the Identified Date, Accidental
omission to dispatch the LOF to any Public Shareholder fo whom the Offer is made or non-
receipl or delayed receipl of the LOF by such Public Shareholder, shall nat invalidate this
Dfter,

Fublic Shareholders who have acquired Equity Shares but whose names do not appear in
the registar of members of the Target Company on the |dentified Data i.e_, the date falling
on the 10th {tenth) Working Day prior to the commencement of the Tendering Penod, or
unregistered owners or those who have acquired Equity Shares after the [dentified Date,
or those wha have nol received the LOF, may also participate in this Offer. Accidental
omission fo send the LOF to any person o whom the Offer iz made or the non-receipt or
delayed receipt of the LOF by any such person will not invalidate the Offer in any way,

Public Shareholders may also download the LOF from SEBI's website (www.sebi.gov.
in) or obtain a copy of the same from the Registrar to the Offer (detailed at Part 1X {Other
Infarmation) of this DPS) on providing suitable documentary evidence of holding of the
Equity Shares of the Target Company and their folio number, DF identity-client identity,
current address and contact details. Eligible Shareholders may also {a} download the
Letter of Offer from the SEB| website (www.sebi.gov.in) or (b) obtain & copy of the Letter
of Offer by writing to the Registrar to the Offer suparscripting the envelop "KRONOX
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10.

11,

12.

X,

8.

LAB SCIENCES LIMITED - OPEN OFFER" with (1) suitable documantary evidence of
ownership of the Equity Shares of the Target Company and (2) their folio number, DF
identity — cliant identity, current address and contact detalls.

The Open Offer will be implemented by the Acquirer through the stock exchange mechanism
madea available by the Stock Exchanges i.e., BSE and NSE, in the form of separate window
("Acquisition Window"} as provided under the SEBI [(3AST) Regulations and SEBI's
Master Circular SEBVHO/CFDVPoDV/PICIRIZ023/31 dated February 18, 2023 ("Master
Circular’). BSE shall be the designated stock exchange ("Designated Stock Exchange”)
for the purposa of tendenng Equity Shares in the Open Offer,

The Acquirer and the PAC have appointad IIFL Capital Services Limited (formay known
as IFL Secunities Limited) ("Buying Broker™) as their broker for the Open Offer through
whom the purchases and settlemeant of the Equity Shares tendared in the Open Offer shail
be made. The contact details of the Buying Broker are as mentioned below;

@ IIFL CAPITAL

Mamae: IIFL Capital Services Limited
(formerly known as IFL Securities Limited)
Address: 241h Floor, One Lodha Place,
Senapati Bapatl Marg, Lower Parel (Wast),
Mumbai 400013, Maharashtra, India
Telephone Mo.: +21 22 4646 4600

Contact Person: Vishal Hase

Email id: vishal hase@iiflcap.com

Website: www.iiflcapital.com

SEBI Registration No.; INZDO0 164132

All Public Sharaholdars who desire to tender their Equity Shares under the Offer would
have to intimate their respective stockbrokers ("Selling Brokers™) within the normal
trading hours of the secondary market, during the Tendering Penod. The Selling Broker
can enter orders for dematenialised as well as physical Equity Shares.

A saparate Acquisition Window will be provided by the Stock Exchanges to facilitate the
placing of orders. The Selling Broker would be required to place an arder | bid on behalf
of the Public Shareholders who wish to tender Equity Shares in the Open Offer using the
Acquisition Window of the Stock Exchanges. Befora placing the order [ bid, the Selling
Broker will be reguired to mark lien on the lendered Equity Shares. Details of such Equity
Shares marked as lien in the demat account of the Public Shareholders shall be provided
by the depository to Indian Clearing Corporation Limited & National Securiies Claaring
Corporation Limited ("Clearing Corporation’). Upon finalization of the entittement, only
the accepted qguantity of Equity Shares will ba debited from the demat account of tha
concerned Public Shareholder,

As per the provisions of Regulation 431) of the SEBI (LODR} Reguiations and SEBI's
press release dated December 03, 2018, bearing reference no. PR 492018, requests for
transfer of securities shall not be processed unless the securities are held in dematerializsed
form with a depository with effect from Aprl 01, 2019, However, in accordance with
Chapter 7 of SEBI Master Gircular SEBVHOICFD/PoD-1/PICIR/2023/31 dated February
16, 2023, shareholders holding securities in physical form are allowead (o tender shares in
an open offer. Accordingly, Public Shareholders holding Equity Shares in physical form as
well are aligible to tender their Equity Shares in this Open Offer as per the provisions of the
SEBI (5A5T) Regulations. Shareholders who wish to offer their physical Equity Shares.in
the Offer are requasted to sand thair orginal documents as will be mentioned in the LOF
to the Registrar to the Offer =0 as to reach them no later than the Offer Closing Date. It is
advisable Io first emall scanned copies of the original documents as will be mentioned in
the LOF to the Registrar to the Offer and then send physical copies to the address of the
Registrar to the Offer as will be provided in the LOF, The process for tendering the Equity
Shares by the Public Shareholders holding physical Equity Shares will be separately
enumearated In the LOF

The cumulative quantity tendered shall be displayed on the websites of the Stock
Exchanges (www.bselndia.com; www.nseindia.com) throughout the trading session at
specific intervals during the Tendering Period.

Equity Shares shall not be submitted or tendered to the Manager, the Acquirer, the PAC
and! or the Target Company,

The detailed procedure for tendering the Equity Shares in the Open Offer will be
available in the Letter of Offer, which shall be available on SEBI's website (www.,
sebi.gov.in).

OTHER INFORMATION

For the purpose of information relating to the Target Company and the Sellers, the
Acquirer and the PAC have relied on the information provided by the Target Company and
the Sellers respectively or as available In the public domain and have not independently
varified the accuracy of details of the Target Company and the Sellers. Subject to the
aforesaid, the Acquirer, the PAC and their directors, severally and jointly accept full
responsibility for the information contained 'in this Detailed Public Statement in relation to
them and the Offer (other than such information as has been obtainad from public sources
or provided or confirmed by the Target Company and the Sellers).

The Acquirer and the PAC accept full responsibility for their obligations under the Open
Offer and shall be jointly and severally responsible for the fulfilment of obligation under the
SEBI (SAST) Regulations in respect of this Open Offer,

In this Detailed Public Statement, any discrepancy in any table between the total and sums
of tha amount listad is dua o rounding off.

Unless otherwise stated, the information set out in this Detailed Public Statement reflects
the position as of the date hereod.

I this Detalled Public Statement, all references to *INR” or Rs. or "T" are references to
Indian Rupees(s).
The PA iz available and this DPS will be available on SEBI's website (www.sebi.gov.in).

Pursuant to Regulation 12 of the SEBI {SAST) Regulations, the Acquirer and the PAC
have appointed lIFL Capital Services Limited as the Manager to the Open Offer, as perthe
details balow:

IFL CAPITAL

IIFL Capital Services Limited

(formerly known as lIFL Securities Limited)

241th Floor, One Lodha Place, Senapati Bapat Marg,
Lower Parel (West), Mumbai 400013, Maharashtra, India
Telephone No.: +91 22 4646 4728

Email id: kronox.openofferfiificap.com

Investor Grievance e-mail id: ig.ib@iiflcap.com
Contact Person: Yogesh Malpani’ Dhruy Bhavsar
Website: www iiflcapital.com

SEBI Registration Number; INMO000 10840

The Acquirer and the PAC have appointed KFin Technologies Limited as the Registrar to
the Open Offer, as per the details below

A KFINTECH

AEPIEIAHSd] TR AHEAPAEN&F A=

KFin Technologies Limited

Selanium Tower B, Plot 31-32; Gachibowll Financial District
Nanakramguda, Serilingampally, Hyderabad — 500 032, India
Contact Person: M. Murali Krishna

Telephone No.: +81 40 6716 2222 / 18003094001

Fax: + 91-40-6716 1563

Email id: kronoxlab opanofferfkfintech . com

Investor Grievance E-mail: einward ns@kfintach com
Website: www kfintech com

SEBI Registration Number: INROODDOD22 1

CIN: L7Z2400MH2Z017PLC444072

! lssued by the Manager to the Open Offor

. IIFL Capital Services Limited [formerly known as IIFL Securfies Limited)
For and on behalf of the Acquirer and the PAC

Indo Borax and Chemicals Limited
(Acquirer)

Zenrock Chemicals Private Limited (PAC)

Sdr-
Name: Sunil Malhotra
Designation: Director

Sdi-
Name: Sunil Malhotra
Designation: Director

Place: Mumbai
Date: August 27, 2026

epaper.ﬁnanﬂexpreﬁzﬂﬂn‘. [
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3), 15(2) AND OTHER APPLICABLE
REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

KRONOX LAB SCIENCES LIMITED

A public listed company incorporated under the Companies Act, 1956

Registered Office Address: Bl
Corporate ldentification Number: L24117GJ2008

9 8002 = Email id: csf@kronoxlabsc

For the financial year ended

Particulars

March 31, 2026 (Audited) e M= ()
Eamings Per Share - Diluted () 0.61
Mat Worth 1.075.22

MNote: (1) The financial information of PAC for the periad from April 8, 2025 lo March 37,
2026 has been extracled from audited hinancial stalements. FAG was incorporated on
Aprll B 2025, under the Compahies Act, 2073 and accordingly ifs financials cover the
comprehensive perod from April B, 2025 to March 31, 2026,

Source: Cerdificate dated August 27, 2026 issued by Mis A Nair & Associales., Charlered
Accountants (Mr. Akshay Nair, Propristor, Membership No, 170207),

Contingent Liabilities as on March 31, 2026: Nil.

Open offer for the acquisition of up to 95,70,000 (ninety five lakhs seventy thousand) fully | be classified as 'promaoter group’ of the Targel Company upon consummation of the C. Details of the Sellers:
paid-up equity shares of face value of 710 (Indian Rupees ten only) each (the “Equity | Underlying Transaction. i . _
: = ' ¢ 1. The details of the Sellers are as follows:

Shares") of Kronax Lab Sclances Limited {ths “Target Gompany”), reprasenting 25.79.%" { 10. MNone of the directors of the Acquirer are on the Board of the Target Company as on the |

(twenty five point seven nine per cent) of the Voting Share Capital (as defined below), | date of this DPS. The Acquirer has also not nominated any director on the Board of the | Sr | Mameolthe | Matureol Address Partgd | Mame | Mameol | Oetalls of shares! vaiing rights held by ihe Sellers

from the Public Shareholders (as defined below) of the Target Company, by Indo Borax | - b Mo.|  Gefler | theaniity Promolee! | offhe | thesbick | pra Tansachion” Post Transachion™

: : ' Target Company as on the date of this DPS. ¢ Promofer | group | exchanpes .

and Chemicals Limited (the “Acquirer”) along with Zenrock Chemicals Private Limited | _ o o o : Seoup of e :Erﬂ* % of paid- :nbrr i of paid-

(“PAC"), in its capacity as person acting in concert with the Acquirer for the purposes of | i 8 T.he Acquirer has not been pmhlblteq by SEBI from dealing in securitias, in terms of :: the Target R y::f '-‘F“*L"l! Er?'ln? Wﬁﬂ;:fl'

this Open Offer {as defined below) pursuant to and in compliance with the requirements | directions issued by SEBI under Section 11B of the SEBI Act or any other regulations | Compary listud cagitaof capialof

of the Securities and Exchange Board of India (Substantial Acquisition of Shares and | made under the SEBI Act. " o the Targat he Target

Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations”) (the “Open | 12. Neither the Acquirer nor its directors or promoters have been categorized as a wilful t - : - : ':“'“""“". — ':"'""!"

Offer” or “Offer”). defaulter by any bank or financial institution or consortium thereof, in accordance with the | 1 :.ﬂm,d,a RN :"[:::;‘Lﬂ; ™ Enug ﬂi;m S iy s Bt

‘As per Regulation 7(1) of the SEBI (SAST) Regulations, the open offer under Regulation 3 and guidelines on wilful dfa-faultera issued by the RBI, in terms of Regulation 2(1){ze} of the . Rarari Opposite Bank of

Regulation 4 |s required to be made for al least 26.00% (twenly-six point zero zero per cent) of | SEBI (SAST) Regulations. i Eﬂm?‘“

the fofal share capial of a targef company. as of the T0ih working day from the closure of the 13. Az on the date of this DPS, the authorised share capital of the Acquirer is $6.00,00,000 l .g.j_w.;g;"" |

tendering period of the open offer. However, the shareholding of the Public Shareholders is {Indian Rupees six crores only) comprising of 6,00,00,000 (six crores) equity shares of | ? | Primsh bdvidial | 3; Knupat Yas | Mot hal 74120 PUAD | 1230000 | 3%

only 95, 70,000 (ninety five lakhs seventy thousand) Equify Shares representing 25.79% (twenty | face value of T1 {Indian Rupee one only} each: The issued and subscribed share capital of | Vinodchardra E-:-:ierlﬂ. hear Boplicable | Apoicable

five point seven nine per cent) of the Voting Share Capital as of the 10th working day from the the Acquirer is 3,22 80,000 {Indian Rupees thrae crores twanty two lakhs eighty thousand , Famsld ?;‘H:““m

closure of the Tendenng Perod of the Open Offer, and therefors, the Offer Size represents | only) and the paid-up share capital of the Acquirer is ¥3,20,90,000 {indian Rupees three | '-I‘:-l:dmm-'.ll

25.79% ftwenty five point seven ning per cent) of the Voting Share Capital. ] crores twenty lakhs ninety thousand only) comprising of 3,20,90,000 (three croras twanty ) | Guiaral India

This detailed public statement ("Detailed Public Statement’ or “DPS’} is being issued by IIFL | lakhs ninety thousand) equity shares of face value of 21 (Indian Rupee one only) each. The | 3 Eﬂ:'“ﬂ“'"?’ i ﬂ'--‘“-ﬁﬁ L E L I R

:- : 3 C 3 :- anCnEnd Erasen| AopiEsble Ve

Capital Services Limited (formevly knawn as IFL Securities Limited), the manager to the Open | Sharehioking patiamar e Aediuraras- DR NRe S S SR il ows; { i Dpiee. Diarhar v

Df‘fer (the “Manager” or “Mangger to the E}Ipa_n Offer”), fm. and on behalf -D_f the Aaquirer along Sr. Category of Shareholder Number of equity % of equity | E;;h'i[:ahlt:

with PAC [as the 'person acting in concert’ with the Acquirer), to the Public Shareholders {as | No shares held eharas held : 5 mi“‘, e,

defined below) of the Target Company pursuant to and in compliance with Regulations 3{(1) and | : { o — ot TR TAITR| ome]  3En

4 read with Regulations 13i4), 14(3), 15(2) and other applicable regulations of the SEBI (SAST) A EREGRETS SRS Notes: |

Regulations. This DPS is being issued pursuant to the public announcement dated August | Zenrock Chemicals Private Limited 1,23,26,764 3841% | | > _ : : _

20, 2026 (“Public Announcement’ or “PA’), In relation to the Open Offer, filed with the Stock Sunil Malhotra Nil Nil | ! (1) Iﬁepre-rransagnﬂn sharehﬂ{ﬂ'mg percentage of the Sellers is calcwlaled on the basis

Exchanges (as defined befow), the Securities and Exchange Board of India ("SEBY), and sent | Radhika Malhotra Nil Nit| | of the lotal equily share capital of the Targel Company as on the date of the Public

to the Target Company at its registered office in compliance with Regulations 14(1) and 14{2) of | : =1 } Announcement,

the SEBI (SAST) Regulations. Harsh Malhotra Nf’ N!' | (2] Upon consummation of the Underying Transaction, the Sellers along with other

DEFINITIONS Madhu Kapoor Ml Ml ! membsers of the promoter group shall be reclassified from being members of the

_ s ! Fil'Mutual FundsiFle/Banks &4 630 00.17% . promotery promoter group of the Targef Company in accordance with Reguiation
below: e s 3' 2 - 5 IZII oo i : i consummation of the Underlying Transaction, the Sellers along with other members

a) “"Board® or “Board of Directors" means the board of directors of the Target Company; ! otal Nl of Shares #,30,00 4.00% f of the promoler group of the Target Company shall cease to be members of the

b)  “Closing’ means the completion of transfer of the Sale Shares from the Sellers to the | 14.  The Acquirer does not hold any Equity Shares or voting rights in the Target Company as | promoler and promoter group of the Target Company and shall be classified under
Acquirer and other identified acticns set out in the SPA; ' of the date of this DPS. The Acquirer has not acquired any Equity Shares in the Target | the public category.

o) Conuultancy Agresmeniia)’ s e spresnsntis) 1:be executed it esch of { Company during the period between the date of the PA, i.e., August 20, 2026 and the date 2. As on the date of this DPS, the Sellers have not been prohibited by SEBI from dealing in
the Sellers an Closing, pursuant to which the Sellers shall provide transition support f of this DPS . securities, in terms of the directions issued by SEBI under Section 118 of the SEBI Act or
consultancy services to the Target Company in accordance with the terms sel out therein; | 15. The key financial information of the Acquirer as extracted from its limited review | any olher regulations made under the SEBI Act
- ? | consolidated financial results for the three months peried ended June 30, 2026, and ks Fursuant to the Open Offer and upon consummation of the Underiying Transaction, the

d Consultancy Fee" means the consullancy fee payable by the Targel Company lo each | : . :

) i trl:e ;ellersy i Eu:nnl;u";[anc Fﬂgregm}lentisj l'; atrig o ?g SD!IIUG A00L. audited consolidated financial statements for the years ended March 31, 2026, March 31, | Acquirer will acquire and exercisa sole control over the Target Company and therefore
indian Ry 9&5 e i RS ] Y - 2ggregating e i 2025 and March 31, 2024 is as follows: the Acquirer will become and be classified as the ‘promoter’ while the PAC will become
{ P ; ki ; LA _ : ! (T in million, except EPS) ! and be classified as the 'promoter group’ of the Target Company in accordance with

g} "Equity Shares” means the fully paid up equity s:hlnaras of the Target Company having a : provisions of the SEBI (SAST) Regulations and the SEBI (LODR) Regulations. Further,
face value of 10 (Indian Rupees ten only) per aquily share; For the three Por the For the Pt upon consummation of the Underying Transaction the Sellers shall collectively held

f)  “Identified Date" means the date falling on the 10th (tenth) Working Day prior to the | months financial | Tmancial | o ial 36,90,000 (thitty six lakhs ninety thousand) Equity Shares aggregating to 9.95% (nine
commencement of the Tendering Period, for the purpose of determining the Public | period ended A year A drhi ¢ point nine five per cent) of the Voting Share Capital of the Target Company and each
Shareholders to whom the Letter of Offer ("LOF”) shall be sent; Particulars G ended ¥ of the Sellers along with other members of promoter group of the Target Company

g) “Letter of Offer’ means the letter of offer proposed to be issued for the Open Offer in | June 30, 2026 | March 31, March March ' shall cease to be in control of the Target Company and wlll be reclassified from being
accordance with the SEBI (SAST) Regulations; | (Limited 2026 31, 2025 31, 2024 | members of the promoter/ promoter group of the Target Company to the 'public’ category

: " | s _ ._ Review)" (Audited) | (Audited) (Audited) i in accordance with Regulation 31A(10) of the SEBI (LODR) Regulations. Accordingly, on

h}  "Offer Price” means a price of ¥157.27 (Indian Rupees one hundred fifty seven point two | _ ) and from the date of consummation of the Underlying Transaction, the Sellers along with
(1) and 8(2) read with Regulation B(7) of the SEBI (SAST) Regulations, that will be offered { Profit after tax (from 162.54 202,70 425.05 389,78 : of the promoter and promoter group of the Targel Company. As per the SPA, the Acqulrer
to the Public Shareholders who validly tender their Equity Shares in the Offer; continuing operations) | shall support the Sellers in making necessary applications, if required, to Stock Exchanges

i) "Offer Size" means up to 95,70,000 (ninety five lakhs seventy thousand) Equity Shares | Earnings Per Share - 5.07* 15.67 13.25 12.15 . and support all necessary actions required to reclassify the Sellers and other members of
representing 25.79% (twenty five point seven nine per cent) of the Voting Share Capital of | Basic (T) ! the promaoter group from being promoter(s) andior members of the promater group of the
e Target Lompany: Earnings Par Share - 5.07* 15.67 13.25 12.15| | Target Company on and from consummation of the Underlying Transaction.

i) "Open Offer Escrow Account’ means the escrow account under the name and title | Diluted () ! D. Details of the Target Company”;

‘IBCL — Open Offer Escrow Account” opened with the Escrow Agent in accordance with | Net Warth M.A. 3.86583| 3,354.33 2,934.10| | "(The disclosures menfioned under this section have been sourced from information

Regulation 17 of the SEBI (SAST) Regulations; ! ot srriaied ! published by the Targe! Company or provided by the Target Company or publicly availabis
ki  “Open Offer Escrow Agreement’ means the escrow agreement dated August 20, 2026 ! WA maans not avallabie SOUFCES. )

executed by and amongst the Acquirer, the Escrow Agent and the Manager to the Open _ : T Kronox Lab Sciences Limited ("Target Company”) is a public limited company incorporated

Offer, i .daf?d a0 fs&ued By MUs: Bohra:d o, Cranered ! under the Companies Act, 1956. The Target Company was incorporated en November 18,

) ‘Person Acting in Concert” or "PAC" means Zenrock Chemicals Private Limited; Arcountanie hat: A, Earman Membensig No: BeRtRG) { 2008 as a privata limited company with the name 'Kronox Lab Sciences Private Limited'
, . i { Contingent Liabilities as on March 31, 2026: In 1992, STC of India Ltd had claimed for | by way of cedificate of incorporation issued by the Assistant Registrar of Companies,

m) "Public Shareholders” means all the equity shareholders of the Target Company who are | L ; : ; ) ; ' ; : ;
eligible to tender their Equity Shares in the Offer, except: (i) the promoters and members { T 0.92 million towards price difference & others, against this, the Honorable Bombay High | Gujarat, Dadra and Nagar Haveli. The Target Company was converied from a private
of ?I‘FE promoter group Df{l;]he?lrarget Company: (i) lthe ﬂcqﬁirer andpl’He PAC; (i) the parties A N e Spnhoxt Eoenpay sio-al publlo iinirid compary ard conapquchlly; tho nare of the Tagst
to the underlying Share Purchase Agresment {as defined below); and (iv) any persons | B.  Details of Zenrock Chemicals Private Limited (“PAC"): :f Lampany Was:Changsil i snoy LAl Scie0ces. Linited ondune 1, F00s- Tha: bes
deemed to be acting in concert with the parties to the Share Purchase Agreemen, 1. The PAC iz a private company limited. |t was incorporated on Apnl 08, 2025 under the PREI NG changs: Ik e name F}f Ll Targ&t Colngany during F1e Jas. & Jears
pursuant to and in compliance with the SEBI (SAST) Regulations, | name of ‘Zenrock Chemicals Private Limited” by way of cartificata of incorporation issued | 2 The Target Company has its registered ofice at Block No, 353, Village Ekalbara,

n}  "Sale Shares” means the 2,38,44,000 (two crores thirty eight lakhs forty four thousand) | by the Registrar of Companies, Central Processing Centre. The corporate identification | Padra, Vadodara - 391 440, Gujaral. India. The contact detail of the Target Company is:
Equity Shares held by the Sellars representing 64.26% (sixty four paint two six per cent) of | number is U20110MH2025PTC445086. There has been no change to the name of the | Telephone No.: +5_“ 2662 92002, Emall id: ¢$@kfﬂ_ﬁﬂi|_ah$ﬂléﬁ¢95-ﬂﬂm and the website is.
the: total paid up equity share capital of the Target Company on a fully diluted basis; PAC since its incorporation. { wum.hmn;mahsc:lsnées_mm. Thecomordta uanincation numbe: ot e T arget Lampeay

§ , i _ H 13 L2411V GI2008PLC0S5460.

o) “SCRR" means the Securities Contract (Regulations) Rules, 1957, as amended; ¢ 2, The PAC has its registered office at 508, Tulsiani Chambers, Freepress Journal Marg, | : _ :

p)  “SEBI (LODR) Regulations” means the Securities and Exchange Board of India (Listing Nariman Foint, Mumbai — 400021, Maharashira, India. The contact details of the PAC * % e Bl Shecss ol Taigel Compeny Sue Neted-on B e Cooc, SH41A7) 4l
Obliati 4 Discl Requ s} Reaulations. 2015 B | are as follows: telephone number: +91-22-35218591; and e-mall: info@zenrockchemicals, | NSE {Symbol: KRONOX). The ISIN of the Target Company is INEOATZ0M017. Tha Targat

igations and Disclosure Reguirements) Regulations, v BF AMSTHIED, { LRy { Company was lisied on BSE and MZE on June 10, 2024,
e M : i . I ) : : . t '3 2 g

a SEBI Act’ means the E'EFUHIIEE and Excniange:Board of India Act, 1862, a8 amended; 3.  The PAC is incorporated to carry out the business of chemical products such as industrial | 4. TﬁE TargLﬂ C*DI'I'IFIEI'.I'_E i .EHQEQEL‘J in th?a business of manufacturing high purity specialty

rl “SEBI" means the Securities and Exchange Board of Indla; ! chemicals, specialty chemicals, fine chemicals, and related substances, ! fine chemicals for diversified end-user industries. The Target Company's products serve
u " . . ' _ k ling agents, axcipients, reagents, fermenting agenls and process intermediates,

5)  “Sellers” means collectively, Ketan Vinodchandra Ramani (“Seller 17), Pritesh Vinodchandra | 4 Tha PAC i not f . as-reaciing ag . _ W ¢
Ramani (“Seller 2°) and Jogindersingh Gianchand Jaswal (*Sefler 3°): Lo he PAC is nol part o an],.f identified group. | ! and are used across the pharmaceutical, nutraceutical, scientific research and laboratory
“Share Purchase A " or “SPA" L h b { 5. The promoter and controlling shareholder of the PAC is Mr, Sunil Maihotra who owns and | testing, biotech, agrochemical, personal care, metallurgy and animal health sectors. The

t) o -EII'J;E!- EﬂuF:D;E‘.iﬂexeﬂ;:ﬁ:;ﬂ;ﬂ:r;ram{:: S["I;IEF:: 1.U?I-E5r EJ;;EE g:!'é Eﬂﬂﬁ:}{:ﬂﬁﬁ:ﬁ:ﬁ;‘ ale ! controls 99.99% [ninety nine point nine nine per cent) of the egquity paid-up share capital of :': Target Company manufactures more than 185 (one hundred and eighty five) products

g ! ' v g e ' ' ! the PAC, { spanning product families such as phosphates, sulphates, acetates, chlorides, citrates,
uj} “Stock Exchanges” means the stock e_xcharngesqwhere the quit:.- Shares of the Target 3 The securities of the PAG are not listed on any stock exchanges in India or in any other nitrates, carbonates and EDTA derivatives, among others.
F';mpl?“}:l:ﬂrﬁ:dlﬁt;;;} |.e., the BSE Limited ("BSE") and the National Stock Exchange of | jurisdiction. { 5. The Equity Shares of the Target Company are frequently traded in terms of Regulation 2(1)
ndia Limi ; ! |
: : = _ : _ 1 7. Meither the PAC nor its directors or key employaes have any relationship with or interestin | (i) of the SEBI (SAST) Regulations
v) EThE"u:r'lgg PE"W: 'Tar:; ‘.“EEF-"’ET;}?‘; 1o .“Em Wﬂt': g Efatf ‘g”ng ;";mh t:_e : ”:"fl } the Target Company except for the Underying Transaction, ' B. As on the date of this DPS, the authorised share capital of the Target Company is
areholders may tender their Equi ares in acceptance e Open Offer, which shall . : i
b disciosad I tha Letaraf Offdr { 8. Mone of the directors of the PAC are on the Board of the Target Company as on the date | ¥=:4,00,00.000 (Indian Rupees Tiy four crares only) compriging of 5,40,00,000 (five croras
3 : ' o of this DPS, The PAC has also not nominated any director on the Board of the Targat | and forty lakhs) Equity Shares of face value of 210 (Indian H”PEE ten only) each. The

w) Underlying Transaction” means the acquisition and sale of Sale Shares under the Share | Company as on the date of this DPS. { issued and subscribed and paid-up share capital of the Company is $37,10.40,000 {Indian
Purchase Agreement; 5 T PAG s ot besen bited by SEBI desling i securites: i temsof directions / Rupees thirty seven crores ten lakhs and forty thousand only) comprising of 3,71,04,000

x)  "Voting Share Capital” means the total voting equity share capital of the Target Company | o e 1 SERf under Section 118 of the SEBI Act or any other requlations made under | RO TR sy soe Ak ke i sandl Bty S mR Gl e SR nan
on a fully diluted basis expected as of the 10th (tenth) Working Day from the closure of the | the SEBI Act ] Rupee ten only) each.
enmating Renos- i the e, Sl and 10 Meither the FALC nor its directors or promoters have been calegorized as a wilful defaulter a ‘ Tern e np:esaanding ouity el e TREI0! Sampany, That Reve-DRen nened,
" i " i b : aliotted but not listed on the Slock Exchanges, The Targetl Company has nol issued an

¥l Waorking Day™ maans a working day of SEBE. ! by any bank or financial institution or consortium theraof, in accordance with the guidelines | depmitﬂr: raceipts = 9 RAnY J !

L ACQUIRER. PAC, SELLERS, TARGET COMPANY AND OPEN OFFER on wilful defaulters issued by the RBI, in terms of Regulation 2(1}(ze) of the SEBI (SAST) ; = :

A indo Borax and Chemicals Limited (“Acquirer”): Regulations. { The trading of the Equity Shares is currently not suspended on BSE and NSE.

1 The Acquirer is a public limited company incorporated under the Companies Act, 1956 11. The issued and paid-up share capital of the PAC iz 1,15,00,00,000 {Indian Rupees : tﬂ"'ﬁ{ﬂr: :h: ::TI‘ratEe ﬁ{ltar:ij;F'E. th;.?'r? a::e ;u:l: :ia:l iar:g' F'a;:i!:;P Eq?iwuhshilrﬂajaz ibtje?juigt:hzgis
The Acquirer was incorporated on September 23, 1980, as a private limited company with | one hundred and fifteen crores only) divided into: (a) 4,00,00,000 (four crores) fully | Ezﬂr:re rEhInI; ?r:strum ntsngs:Eh :s{ UL E:;I-.itib :;-czlwts m?_::;hls dgnl:; egntL[Jr;s uwar?a ntsg
the name 'Indo Borax and Chemicals Private Limited’ by way of cerdificate of incorporation | paid-up equity shares of face value T10/- (Indian Rupees ten only) each aggregating to ! : : ;t'mg I:fe H 2 i il P 3 ! i e tlh T {
issued by the Registrar of Companies, Maharashtra. The Acquirer was then converted | ¥40,00,00,000 {Indian Rupees forly crores only) and (b} 7,50,00,000 (seven crores fifty | aptions, CD”?E i b repce 5 are.s BrSNDRAT IDSinrEnRty s f o g
from a private limited company to a public limited company and consequently, the name | lakhs) fully paid up compulsorily convertible preference shares of ¥10 (Indian Rupees | Lopady wilch are convarible to baully Shares ot @ later: diege. A5 on the e ofifils
of the Acquirer was changed to Indo Borax and Chemicals Limited on May 09, 1991, The | ten only) each ('CCPS") aggregating to 75,00,00.000 (indian Rupees seventy five crores | E17: 2, Mo Uty IRt R R IS, Bt Gon i Todtiel 0Kk i v bl sal:
corporate identification number is L24100MH1980PLC023177. Except as stated above, | anly). As on the date of this DPS, shareholding pattemn of the PAC is as follows: ! Barticidars Number of % of equity
there has been no change to the namea of the Acquirer since incorporation. o Equity Shares | share capital

i i i o : ! Numbar % of | Fully paid-up Equity Shares as on the date of this

2. The Acquirer has its registered office at 306, Tulsiani Chambers, Sth Floor, Nariman Paoint, | Sr. equity Number of { 3,71.04,000 100.00
Mumbai — 400021, Maharashira, India. The contact details of the Acquirer are as follows: | Mo, Category of Sharcholder of equity shares | CCPS held CCPS ! Lhe . .
telephone number: +91-22-35218581; and e-mail: info@indoborax.com. shares held held held | E;rg}f paid-up Equity Shares as on the date of this Ni Ni

3. The Acquirer iz engaged in the business of manufacturing boric acid and disodium 1. | Promoter r ESOPs il Nil

I L
octa t’“m"i;‘g‘mhw"afhmﬁfn axicle E“Et':“““d t';rﬁ”i‘?d“m’;f‘;g_r“”‘i’f;"d ”""lt”r‘:"ﬁ: | Sunil Malhotra 3,99,99,990 99,499 Nl NA. | | Other outstanding converiible instruments (such
' H n § ! 1 |
ﬂ;;":;:ir h:;';,?;zapmdish A B R L AL W ) 2. | FillMutual Funds | Fls! Banks | as deposilory receipls, convertible debentures, Nil il
G - India Special Assats Fund |l Nil Ni| 27900000 | 37.20%] ! Wettl, SpHots o convelTow praleence 3Ty
The Acguirer is not part of any identified group. , or similar instruments)
§ |SAF 1 Onshore Fund il Mil | 2.83.50.000 3TB0% ] ¢ : :

5. The promoter and controlling shareholder of the Acquirer is Zenrock Chemicals Private | - 2 "IJFE urll : s ;_ Voting Share Capital (Total) 3,71,04,000 100.00
Limited (“PAC") which holds 38.41% (thirty eight point four ane per cent) of the paid- | | Special Situation India Fund il A TET RO SORNY b, Naneorine Eduilly Sharesorite Target Comnany are curbrilly isckedan,
up share capital of the Acquirer. The ultimate controling person of the PAC is Mr, Sunil | 3. | Other Public Shareholders 10| Megligible Nil NA. | | iy | T c e .
Malhotra who owns and cantrols 99.99% (ninety nine point nine nine: per cent) of the equity | Total number of shares AAR0000 | N00.00% | TO0ML000 | A0B00%] § g ¥ mANGE kiammaen ol Cargel Lampany s sximsed Tam 1S imiec el
paid-up: Gapital of the PAC., :; — - { financial results for the three-month period ended June 30, 2026 and based on its audited

3 : - : ) + 12. The PAC does not hold any Equity Shares or voting rights in the Target Company as on : financial statements for the financial years ended March 31, 2026, March 31, 2025 and

6. The Equity Shares of the Acquirer are curantly listed on BSE Limited (Scrip Code: 524342) | the date of this DPS. Tha PAC has not acquired any Eguity Shares in the Target Company | March 31, 2024 is as follows:
and tf_‘ua M_"’l"'_""al Stock Exchange of '”idla L'm'w_d [Symbol. INDOBORAX), The ISIN of the ) during the period between the date of the PA, i.e., August 20, 2026 and the date of this | (¥ in million, except EPS)
Acguirer is INEBOIDO1021. The Acquirer was listed on BSE on September 08, 1993 and | DPS !
was listed on NSE on March 29, 2022, ! ) ] For the three - For the :

, . : . i 13.  Tha key financial information of the PAC as extracted from its audited financial statemants | months period For the financial fnanidal For the financial

7. Save and except for the PAC, no olher parson is acting In concart with the Acquirer for | for the years ended March 31, 2028 as reviewed by its statutory auditor is as follows: . s yoar ended et | P andad
the purpose of this Open Offer. While persons may be deemed to be acting in concerd ! _ 2 § Particulars
with the Acquirer and the PAC in terms of Regulation 2(1)(gi2) of the SEBI (SAST) | (¥ in million, except EP3) | June 30, 2026 | a4 ogag | MArCh | ek 31 2024

' ' (Limited Review) . 31, 2025 ;
Regulations ("Deemed PACs"), however, such Deemed PACs are nol acting in concerd | For the financial year ended ¢ {Audited) e (Audited)
with the Acguirer and the PAC for the purposes of this Open Offer, within the meaning of | Particulars - gt i . {Audited)
FE'E‘QU'-EI“{J“ 2{1 :":q}{” of tha SEBI I:SAST} Reguratiﬁ:nﬁ. ] March 311 2026 {.ﬁ.l.lﬂltﬂd] 5 i I. ;DL:;ILII'I;DI'I]E 2?232 tg?;;; 13?::2 31;;?
. ; ! rofit after tax . ; : )

8 Meither the Acquirer nor its directors or key employees have any relationship with or | Total income 21.71 L Eamings Per Share - 106~ 7 54 8491 581
interest in the Target Company except for the Underlying Transaction. .I Profit after tax 2522 Basic and Diuted (%)

9.  The Acqguirer will become and be classified as "promoter” and the PAC will become and | Eamings Per Share - Basic (1) 0.63 Net Worth 1.234.00 1161.27 801.05 663.05
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11.

12.
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14.

Aot annualized

(Source: Limited reviewed financial resulls for the three-month period ended on June 30,
2026, and Annual Report for respactive financial vears. as available on www.bseindia. com)

Details of the Open Offer;

This Open Offer is a mandatory offer pursuant to and in compliance with the provisions of
Regulations 3(1}and 4 of the SEBI {SAST ) Regulations which is being made pursuant to the
exgcution of the Share Purchase Agreement to acquire shares and voting rights in excess
of 25.00% (twenty five point zero zero per cent) of the tolal paid-up equity share capital of
the Target Company by the Acquirer as described in Part || [Background fo the Offer) of
this DPS. The Acquirer pursuant to the SPA has agreed to acquire the Sale Shares, i.e.,
2,38 44 000 (two crores thirty ight lakhs forty four thousand) Equity Shares reprasenting
64.26% (sixty four point two six per cent) of the total paid up equity share capital of the
Target Company on a fully diluted basis from the Sellers. Further, upon completion of the
Underlying Transaction as described in Part Il (Background to the Offer) of this DPS, the
Acquirer will acquire: (a) Equity Shares and voting rights in axcess of 25 00% (twenty five
point zero zero per cent) of the equity share capital of the Target Company; and [(b) sole
control over the Target Company. The Public Announcement in connection with the Open
Offer under Regulations 3(1) and 4 read together with Regulations 13(1), 14(1) and 15(1)
of the SEBI {5A5T) Regulations was made on August 20, 2026 with the Stock Exchanges.
The Public Announcement was sent to the Target Company at its registered office and
SEBI on August 20, 2026 in terms of Regulation 14(2) of the SEBI (SAST) Regulations.
Pleasa refer to Part Il {Background fo the Offer) of this DPS for further information on tha
Linderlying Transaction;

The Acquirer along with the PAC (as the ‘person acling in concerl’ with the Acquirer) is
making this Open Offer to all the Public Sharegholders of the Target Company in terms
of Regulations 3{1) and 4 of the SEB| (SAST) Regulations for the acquisition of up to
85,70,000 (ninety five lakhs seventy thousand) Equity Shares representing 25.79%"
{twenty five poinl saven nine per cent) of the Voting Share Capital, at an Offer Price of
T157.2T (Indian Bupees one hundred fifty seven point two seven only) per Equity Share
(“Offer Price"), defermined in accordance with the SEBI (SAST) Regulations aggregating
to a tolal consideration of up to ¥1,50,50,73,900 (Indian Rupees one hundred and fifty
crores fifty lakhs seventy three thousand and nine hundred only) {(assuming full acceptance)
{(“Maximum Consideration”). subject to the terms and conditions mentioned in the Fublic
Announcement, this Detailed Public Statermnent and 1o be set out in the Lelter of Offer that
will be sant to the Public Shareholders in accordance with the applicable provisions of the
SEBI (3AST) Regulations. Under the Offer, the Acguirer shall acquire only fully-paid up
Equity Shares of the Target Company

"As per Regulation 7(1) of the SEBI (3AST) Regulations, the open offer under Regulation
3 and Reguiation 4 is required fo be made for at least 26.00% (twenty six point zero zero
per cent) of the total share capital of a targe! company, as of the 10th working day from
the closure of the tendering penod of the open offer. However, the shareholding of the
Public Sharehaolders is only 35 70,000 (ninety five lakhs seventy thousand] Equity Shares
representing 25, 79% (tweanly five poinl seven nine per cent) of the Voling Share Capital as
of the 10th working day from the closure of the Tendering Pariod of the Qpen Offer, and
therefore, the Offer Size represents 25.79% {iwenly five point seven nine per cent) of the
Voling Share Capilal,

The DOffer Price has bean arrived at in accordance with Regulations 8(1) and B(2} read with
Requlation &(7) of the SEBI (SAST) Regulations. Assuming full acceptance of the Open
Offer, the total consideration payable by the Acquirer in accordance with the SEBI (SAST)
Requiations will be ¥1,50,50,73,800 {Indian Rupees one hundrad and fifty crores fifty lakhs
seventy three thousand and nine hundred only).

The Offar Prica will ba paid in cash by the Acquirer in accordance with Regulation 9(1)
(a) of the SEB| (SAST) Regulations, and subject to the terms and conditions mentionad in
the Public Announcaement, this Detailed Public Statement and to be set out in the Letter
of Offer that will be sent to the Public Shareholders in accordance with the applicable
pravisions of the SEBI [(SAST) Regulations.

The Acquirer and the PAC have no intention to dalist tha Targal Company pursuant 1o this
Open Offer.

This Open Offer s nol conditional upon any minimum level of acceptance in terms of
Requlation 19{1) of the SEB| (SAST) Regulations.

This Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST)
Regulations.

To the best of the knowledge of the Acquirer and the PAC, as on the date of this DFS,
there are no statulory or other approvals required for the consummation of the Underlying
Transaction and the acquisition of the Equity: Shares that are validly tendered pursuant
to the Open Offer. In case any statutory or other approvals become applicable and are
required by the Acquirer and for the PAC at a later date, befare the closure of the Tendering
Period, then this Open Offer shall ba subject to receipt of such approvals. Whera any
statutory or other approvals extends to some but not all the Public Shareholders, the
Acquirer shall have the oplion to make payment to such Public Shareholders in respect of
whom no statutory or other approvals are required in order (o complate this Offer.

All Public Shareholders (including resident or non-resident shareholders} must obtain
all requisite approvals required, if any, to tender the Equily Shares (including without
limitation, the approval from the Reserve Bank of India ("RBI™) held by them), in the Opan
Offer and submit such approvals, along with the other documents required to accept this
Dpen Offer, In the event such approvals are nol submiltad, the Acquirer reserves the right
to reject such Equity Shares tendered in this Open Offer. Further, if the holders of the
Equity Shares who are not persons resident in India had required any approvals (including
from the RBI or any other regulatory body) in respect of the Equity Shares held by them,
they will be requirad to submit such previous approvals thal they would have obtained for
holding the Equity Shares, to tender the Equity Shares held by them, along with the other
documents required to be tendered to accept this Open Offer. In the event such approvals
are not submitied, the Acquirer reserves the right to reject such Equity Shares,

In terms of Regulation 23{1) of the SEBI (SAST) Regulations, if, for reasons outside the
reasonable control of the Acquirer and PAC: (i) any statutory or other approvals, which may
become applicabla and are required by the Acquirer and/ or PAC for the consummation
of the Underlying Transaction and the acguisition of the Open Offer Shares prior to
complation of the Open Offer, are not received or are refused by the relevant statutory or
other authonties; or (i) any of the conditions precedent as specified in the Share Purchase
Agreament, each of which are not met for reasons outside the reasonabla control of the
Acquirer and/or PAC, and the SPA is rescinded, then the Acquirer and the PAC shall
have the right to withdraw the Open Offer. In the evenl of a withdrawal of the Open Offer,
the Acquirer and the PAC (through the Manager to the Open Offer) shall, within 2 (two)
Working Days of the withdrawal, make a public announcement of the withdrawal stafing
the grounds and reasons for the withdrawal in accordance with Regulation 23{2) of the
SEBI (SAST) Regulations. Such public announcement for the withdrawal will be made in
the same newspapers in which the DPS has been publizhed and will alzo be sent to the
Stock Exchanges, SEBI and the Target Company at its registered office.

All Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that
the Equity Shares are fully paid up and are clear from all liens, charges and encumbrances.
The Equity Shares will be acquired by the Acgquirer, subject to such Equity Shares being
validly tenderad in this Opan Offer, frea from all liens and togethear with all the rights attached
thereto, including all the rights to dividends, bonuses and right offers declared thereof and
in accordance with the terms and conditions set forth in the Public Announcement, this
Detaled Public Statement and those which will be set oul in the Latter of Offer to be sent
to all Public Shareholdars in refation to the Offer, and the tendering Public Shareholders
shall have obiained all necessary consenis required by them to tender the Equify Shares.

As per Requlation 38 of the SEB| (LODR) Regulations read with Rulas 18(2) and 18A of
the SCRR, the Target Company is required to maintain at least 25.00% (twenty five point
zero zero per cent) public shareholding as determined in accordance with SCRR, on a
continuous basis for listing. If, as a resull of the acquisiton of Equity Shares pursuant
to the Underlying Transaction and the Open Offer, the public shareholding in the Target
Company falls below the minimum level required as per Rule 19A of the SCRR, the
Acquirer shall ensure that the Targe! Company satisfies the minimum public shareholding
sat out in Rule 194 of the SCRR in compliance with applicable laws.

As of the date of this DPS, the Acquirer do not intend to dispose of or otherwise
ancumbear any matanal assats of the Target Company for a period of 2 (two) years from
the Offer Period of this Open Offer, except in consultation with the board of directors:
{i} in the ordinary course of business (including for the disposal of assels and creating
encumbrances in accordance with the business requirements); or (i) with the prior approval
of the shareholders of the Target Company in accordance with the proviso to Regulation
25(2) of the SEB] (SAST) Regulations; or (i) to the extent required for the purpose of
streamlining! restructuring of the operations, assets, [abilites and! or the business of the
Target Company including rationalization of assets, investments, liabilities, if any through
ammangement’ reconsiruction, restructuring, merger, demerger and/ or sale of assets or
underakings, at a later date; or (iv) in accordance with the prior decision of the Board;
or (v) on account of regulatory approvals or conditions or compliance with any law that is
binding on or applicable to the operations of the Target Company.

The Manager to the Open Offer does not hold any Equity Shares of the Target Company.
The Manager to the Open Offer undertakes that it shall not deal, on its own account, in the
Equity Shares of the Target Company during the Offer Penod.

BACKGROUND TO THE OFFER

This Open Offer is a mandatory offer being made by the Acquirer along with the PAC (as
the ‘parson acting in concert’ with the Acquirer) to the Public Shareholders in compliance
with Reguiafions 3(1) and 4 of the SEBI [(SAST) Eegulations, pursuant o substantial
acquisition of shares, voling rights, and control over the Target Company by the Acquirer
on account of execution of the Share Purchase Agreement. Upon completion of the
Linderlying Tranzaction, the Acquirer will acquire: {i} Equity Shares and voiing rights in
excess of 25.00% (twenty five point zero zero per cent) of the equity share capital of the
Target Company,; and (i) sole control over the Targel Company.

The Offer Price shall be payable in cash by the Acguirer in accordance with Regulation
9(1){a) of the SEBI (SAST) Regulations, and subject to the terms and conditions set out in
thizs DPS and the Lettar of Offer.

The Acquirer and the PAC have entered into a Share Purchase Agreement dated August
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20, 2026 with the Sellers ("SPA"), pursuant to which the Acquirer has agreed 1o acquire |

(1)

{ii)

{iii)

{iv)

1)

{vi)

(wii)

(wiii)

{ix)

()

in aggregate the Sale Shares, i.e., 2,38 44,000 (two crores thirty eight lakhs forty four
thousand) Equity Shares representing 64.26% (sixty four point two six per cent) of the total
paid up equity share capital of the Target Company on a fully diluted basis, from the Sellars
at a price of T103.22" (Indian Rupees ona hundred and three point two two only) per Sale
Share [("SPA Price’), for an aggregate considerafion of €2,45,11.77.680 (Indian Rupees
twio hundred and forty six crores eleven lakhs seventy seven thousand six hundred and
aighty only), subject to and in accordance with the terms and conditions set out in the SPA,
The SPA also sets forth the terms and conditions agreed between the Acquirer, PAC and
the Sellers, and their respective rights and obligations, The acguisition and sale of Sale
Shares under the SPA ("Underlying Transaction’) is inler alia subject o satisfaction or
waiver or deferral of the conditions precedent contained in the SPA (including, but not
limited to, receipt of all applicable statutory approval{s), if any). Meither the Acquirer nor
the PAC or their respective directors hold any Equity Shares or vating rights in the Target
Company as of the date of this DPS. Tha Acquirar and the PAC have not acquired any
Equity Shares during the periocd between the date of the PA, ie., August 20, 2026, and
the date of this DPS. The PAC will not acquire any Equity Shares of the Tamgset Company
under tha SPA and under the Opean Offer.

Further in terms of the SPA and Consultancy Agreement(s), each of the Sellers shall on the
date of Closing exacute a Consultancy Agreement(s) with the Target Company pursuant
o which each Seller shall provide transition support consultancy services to the Target
Company for a period of 36 (thirty-six} months commencing from the date of Closing.
The aggregate consultancy fee payvable to all Sellers over the term of such Consultancy
Agreameant(s) is T6,30,00,000 (Indian Rupees six crores and thirty lakhs only). Pursuant to
Fegulation 8{7) of the SEBI {(5AST) Regulations, the Consultancy Fee payable under such
arrangements has been added fo the SPA Price. Accordingly, the negotiated price has
been considered as T105.87 (Indian Rupees one hundred and five point eight seven) (i.e.
T103.22 towards SPA payable by the Acquirer to the Sellers plus T2.65 per Equity Share
payable on account of such Consultancy Agreement{s)). The Acquirer and/or the PAC are
not party to such Consultancy Agreementis), and no consultancy or other fees/payments
are payable by the Acquirer andior the PAC to any of the Sellars. Further, in terms of
Consultancy Agreement(s) nothing shall be construed as conferring upen the Sellers any
voling right, board representation (including nominee representation), control or right to
participate in the managemant or administration or governance of the Target Company or
any of its Affiliates or any special nghts (formal or informal in nafure) or any employment
including in nature of key managenal personnel or senior managerial personneal in the
Target Company or any of its Affiliates, whether by vidue of the provision of the services,
as more spacifically defined under the Consultancy Agreement(s), the payment of the
consultancy fee, in accordance with the terms of the Consultancy Agreement{s) or
ofherwise; and the Sellers shall have no right, title, claim or interest in respect of the
management or affairs of the Target Company or any of its Affiliales by reason of the
Consultancy Agreement{s).

"The SPA Price of T103.22 per Sale Share is the price payable under the SPA. However,
the per Sale Share price inclusive of the cohsultancy fees payvable by the Targef Company
to each of the Sellers pursuant to the fransition support consultancy agreement (considered
in accordance with Regulation 8(7) of the SEBI (SAST) Regulalions) is T 105.87 (Indlan
Rupess ona hundred ffve point eight seven only) per Sale Share.

Pursuant to the SPA and as the intent of the Acquirar is 1o acquire and exercise sole control
over the Target Company by acquisition of voling rights in excess of 25.00% (twanty five
paint zero zero per cent) of the Yoling Share Capital, this Open Offer is being made under
Regulations 3(1)and 4 ofthe SEBI {SAST) Regulations. Pursuant to the Open Offer and upon
cansummation of the Underlying Transactian, the Acquirer will acquire and exercise sole
conirol over the Target Company and therefore the Acquirer will become and be cazsified
as the ‘promoter’ while the PAC will become and be classified as the ‘promoter group’ of
the Targel Company in accordance with provisions of the SEBI (SAST) Regulations and
the SEBI| (LODR) Regulations. Further, upon consummation of the Underlying Transaction
ihe Sellers shall collectively hold 36 90,000 (thirty six lakhs ninety thousand) Equity Shares
aggregating to 9.95% (nine point nine five per cent) of the Voting Share Capital of the Targst
Company and each of the Sellers along with other members of promoter group of the
Target Company shall cease to ba in control of the Target Company and will be reclassified
from being members of the promoter/ promoter group of the Target Company to the
‘public’ category in accordance with Regulation 31A(10) of the SEBI (LODR) Regulations.
Accordingly, on and from the date of consummation of the Underlying Transaction, the
Sellers along with other members of the promoter group of the Target Company shall
cease to be members of the promoter and promoter group of the Target Company.

Objective for undertaking the Underlying Transaction: The objective of the Acguirer for
this Open Offer is substantial acquisition of Equity Shares and sole control over the Target
Company with a view to expand its operations. Following the completion of the Opean Offer,
the Acquirer intends to support the managemeant and employees of the Target Company
in their efforts towards the sustained growth of the Target Company. This acquisition is
intended with a long-lerm siralegy of diversifying Acquirer's portfolio while investing in
sectors that demonstrate both stability and growth potential with furthar intention is to
nuriure and expand the Target Company’'s business and maximizing value creabion for all
stakeholders,

The salient features of the SPA are as follows:

The SPA sets forth the terms and conditions agreed between the Acquirer, PAC and
the Sallers, and their respactive rghts and obligations with respect to the Underlying
Transaction. Subject to satizfaction or waiver or deferral of conditions precedent under the
SPA, the Sellers shall transfer and the Acquirer shall acquire the Sale Shares at the Per
Share Price of $103.22 (Indian Rupees ona hundred and threa paint two two only) per Sale
Share for an aggregate purchase consideration of T2.46,11,77,680 (Indian Rupaas two
hundred and forty six crores eleven lakhs seventy seven thousand six hundred and eighty
anly), subject to and in accordance with the terms and conditions set out in the SPA,.

The acquigition of the Sale Shares by the Acquirer from the Sellers is conditional upon the
warranties provided by the Sellers being trus and correct in all material respects as on the
date of complation of the Underlying Transaction,

Unfil the earlier of Cloging or termination of the SPA, the Sellers are zubject to customary
standstill covenants and shall cause the Target Company to operate and conduct its
business in the ordinary course in accordance with applicable law and shall exercise their
voting rights to ensure that the Target Company infer alia does not: (A) create, amend
or release any encumbrances over assets owned by the Target Company; (B) avail any
naw fund based facility, new non-fund based facility, or create any indebtedness; (C)
create, allof, issue, grant any option over or other right to subscribe to or redeam, buy
back, sub-divide, consolidate, convert, cancel, restrict or alter any rights attaching to any
share capital; (D) effect any scheme of merger, amalgamation or arrangement or effect
a reorganization of the share capital of the Target Company, (E) dispose the business of
the Target Company or its substantial part thereof, (F) amend its charter documents or
change its name, other than to give effect to the SPA; and (G) set up or incorporate any
subsidiaries. These standstill covenants are subject lo identified exceplions as set oul in
tha SPA.

The SPA also contains other customary representations and wamranties (backed by
indemnities customary to transactions of this nature) from the Sellers including the
following: {i) tha Sellers have the capacity to enter into tha 5PA and all other documants
and mnsfruments required to be executed pursuant to the SPA and to perform their
nbligations undear the SPA; and (B) the SPA has bean duly executed and delivered by the
Sellers and constitutes valid and binding obligations of the Sellers enforceable, subject to
applicable laws, against the Sellers in accordance with itz terms.

Subject to the provisions sal out in the SPA, the Closing shall occur by way of an off-market
transfar or an on-market transfer, subject to compliance of applicable laws, in accordance
with Regulation 22(2) of the SEBI (SAST) Regulations. Further, the Acquirer shall no later
than 2 (two) Working Days prior to the date of the detailed public statement for the Open
Offer deposit at least 25.00% (twenty-five per cent) of the Open Offer Consideration,
e, T38,00,00,000/- (Indian Rupees thirty eight crores only) in the Escrow Account in
accordance with the Open Offer Escrow Agreement; Further, on the date of Closing,
the Sellers shall resign from the board of direclors of the Targel Company including any
commitiees thereof.

On and from the date of Closing, each of the Sellers along with other members of promoter
group shall cease to be in control of the Target Company and will be reclassified from
being meambears of the promoter/ promoter group of the Targel Company in accordance
with Regulation 314{10) of the SEBI (LODRE) Eegulations. The Acquirer shall undertake
actions reguired pursuant to applicable law to ensure the reclassification of the Sellers
along with athar members of the promoter group from being promoter(s) and/or membears
of the promoter group of the Target Company on and from date of Closing.

The Sellers have also agreed to ceriain customary non-compete and non-solicit restrictions
under the SPA for an identified perod. No separate consideration is payable to the Saflars
for such non-competa and non-solicit undartaking.

The SPA may be tierminated prior to Closing inter alia in the following circumstances: [(A)
with the mutual consent of the Acquirer and the Sellers in writing; (B) by the Acquirer, if any
of the warranties provided by the Sellers are untrue or incorrect as on the date of Closing,
(C) by the Sellers, if any of the Acguirer warranties are untrue or incorrect as on the date
of Closing; (D) by the Acquirer upon breach by the Sellers of identified obligations in a
manner sel oul in tha SPA; and (E) by the Sellers, upon breach by the Acquirer of their
identified obligations in a manner set out in the SPA.

Fursuanttothe SPA, each of the Sellers has underiaken that, during the period commencing
on the Closing Date and ending on the earlier of; (a) the expiry of 2 (two) years from the
Closing Date; or (b) the date on which the capital expenditura requiremants at Unit IV
have been deployved, as cerified o the satisfaction of the Acgquirer (the "Lock-in Period”),
Seliers shall not, directly or indirectly. without the prior written consent of the Acguirer, sell,
transfer, assign, exchange, gift, encumber or otherwise dispose of any of the remaining
36,90.000 (thirty six lakhs ninety thousand) ("Restricted Shares”) Equity Sharas held by
Sellers in the Target Company. Any attempt to transfer any of the Restricted Shares in
breach of the lock-in shall be null and void ab initio,

Upon the expiry of the Lock-in Period, any proposed transfer of the Restricted Sharaes
by a Seller shall be subject to a right of first refusal ("ROFR") in favour of the Acquirer.
At any time during the perod commencing on and from the expiry of the Lock-in Period
and ending on the date falling 3 (three) years thereafter, if any Seller proposes to transfer
any of the Resfricted Shares to any third party. then the Acguirer shall have the first right
(but not the obligation) to purchase such Restrcted Shares representing up to 4.99%
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(four point nine nine per cent) of the share capital of the Target Company, at the proposed
price or at a higher price. The Acquirer shall have 15 (fifteen) Business Days from recaipt
of the ROFR notice to exercise this right. In the event the Acquirer does not exercise ils
ROFR, the relevant Saller may proceead to sell the Restricted Shares in the open market at
a price not less than the proposed price (subject to a8 maximum downward variance of 5%
(five parcant)).

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer and the PAC in the Target
Company and the details of their acquisition are as follows:

Acqguirer™ PAC™
%% of
% of Voting | No. of
Details No. of Equity Voting
Shara Equity
s Capital® | Shares | oMo
Capital™
Shareholding as on the PA date. Ml Mil Mil il
Shares acquired betwean the PA data Mil Mil Mil Nil
and this DPS data.
Post Offer shareholding on fully diluted | 2,38.44, 000 64,26 il M
basis as of 10" Working Day after
ciosing of Tenderimg Period (assuming
no Equity Shares tendered in the Cpen
Offer).
Post Offer shareholding on fully diluted | 3.34.14,0000 90.05% il it
bagis as of 10" Working Day after
cikosing of Tendering Period (assuming
the: entire Z25.79%" is lendered in the
QOpen. Offer)®,

*As per Regulation 7(1) of the SEBI (SAST) Regulations, the open offer under Regulation
3 and Regulation 4 is required o be made for at leas! 26.00% (twenty-six point 2ero zero
per cant) of the tolal share capital of a target company, as of the 10th working day from
the closure of the tendering penod of the opern offer. However, the shareholding of the
Public Shareholders is only 85, 70,000 {ninety five lakhs seventy thousand) Equity Shares
representing 25. 78% (twenty five point seven nine per cent) of the Voting Share Capital as
of the 10th working day from the closure of the Tendenng Perod of the Open Offer, and
therefore. the Offer Size represents 25.79% (twenty five point seven nine per cent) of the
Vating Share Capital.

Nofes:

(1) MNo ofher persons are acting in concert with the Acquirer and’ or the PAC for the
purposaes of this Opan Ofer. While persons may be deemed fo be acting in concert
with the Acguirer and’ or the PAC in terms of Reguiation 2(1){g)(2) of the SEBI!
(SAST) Regulations ("Deemed PACs"), hawever, such Deemead PACs are not acting
in concart with the Acquirer and/ or the PAC for the purposes of this Open Offer,

within the meaning of Regulation 2(1)(g)(1} of the SEBI (5AST) Regulations.

Assuming that the Acquirer has acquired 2,38,44, 000 Equity Shares from the Sellers
pursuant to the Underlying Transaction.

in case of full acceptance in the Open Offer and based on the Voling Share Capital
as of the date of the Public Announcement, the Acquirer will; (I} acquire 2,38, 44,000
Equity Shares of the Target Company from the Sellers consfitufing 64.26% of
the tofal equity share capital of the Target Company pursuant fo the Underlying
Transaction; and (i) acquire 95, 70,000 Equity Shares of the Target Company from
the Public Shareholders, constituting 25.79% of the Voling Share Capital of the
Target Company.

The PAC will nol acquire any Equily Shares of the Targel Company pursuant fo the
Undarying Transaction or in the Open Offer.

As per Regulation 38 of the SEB! (LODR) Regulaltions read with Rule 184 of the
Securilies Conlracts (Regulation) Rules, 1957, as amended ["SCRR’), the Targel
Company is required to maintain at least 25.00% (twenty-five point zero zero per
cant) pubfic shareholding, &5 defermined in accordance with the SCRF, on &
continuous basis for listing. If as a resull of aequisiion of Equity Shares pursuant
to the Underlying Transaction and/ or the Open Offer, the public shareholding in
the Target Company falls below the minimum public shareholding requirement as
per SCRA and the SEBI (LODR) Regulations, then the Acquirer will take necessarny
staps to bring down their shareholding in order 1o ensure that the Target Company
satisfies the minimum public shareholding reqguirements, within the time prescribed
under applicalle law.

Assuming that there are no changes between the current folal paid up equity shara
capital of the Targef Company and the Voting Share Capital.

(€]

(3)

i4)

()

(6]

Other than the Acquirer's proposad acquisition totaling 1o 64, 26% (sixty four point two six
par cent) of the total equity share capital of the Target Company, pursuant to Closing, the
Acguirer and! or the PAC and their respective directors do not hawve any shareholding in
the Target Company as on the date of this Detailed Public Statement.

OFFER PRICE

The Equity Shares of the Target Company are listed on the BSE Limited (Scrip Code:
544 187) and the National Stock Exchanga of India Limited (Symbal: KRONOX). The |SIN
of the Target Company is INEOATZ01017.

The trading turmover in the Equity Shares based on the trading volumes during the 12
(twelve) calendar months prior to the calendar month in which the PA is made, Le., August
01, 2025 to July 31, 2026 ("Relevant Period’) iz as under;

Total no. of Equity Shares | Total no. of listed Equity e
Stock of the Target Company Shares of the Target i ro
Exchange traded during the Company during the AIB
Ralevant Period (A) Relavant Period (B) (A/B)
BSE 16,22.229 3,71.04,000 4.37%
NSE 200,34 272 3,71,04,000 53.99%

Source:; Cerlificate deted August 20, 2026, issued by M/s. Bohra & Co., Chartered
Accountants (Membership No, 039803).

Based on the abowve, in terms of Regulation 2{1)j) of the SEBI (SAST) Regulations,
the Equity Shares of the Target Company are frequently fraded on the National Stock
Exchanga of India Limitad, being the stock exchange where the maximum volume of
trading in the shares of the Target Company has been recorded.

The Offer Price of $157.27 (Indian Rupees one hundred fifty seven point two seven only)
per Equity Share is justified in terms of Regulations 8(1) and 8(2) read with Regutation 8(7)
of the SEBI (SA5T) Regulations, being the highest of:

Sr. | Particulars Price
no. (T per Equity
Share)
A The highest negotiated price per Equity Share of the Target
Company for any acquisition under the agreament altracting 2103290
the abligation to make a PA of this Open Offer i.e., the price par
Equity Share under the Share Purchase Agreesment
B The volume weighted average price paid or payable per Equity Mot
Share for acguisition, whether by the Acquirer or the FAC | Applicable™
during the fifty-two weeks immediately preceding the date of
the PA Le, August 20, 2026.
C Tha highest price paid or payable per Equity Share, whether for Mol
any acquisition by the Acquirer or tha PAC during the twenty- Applicable™
six weeks immediately preceding the date of the PAi.e. August
20, 2026,
D The volume weighted average market price of Equity Shares for Ti67.2T
a period of sixly trading days immediataly preceding the date of
the PA as traded on the stock exchange wherae the maximum
volume of frading in the Equity Shares of the Target Company
is recorded during the Relevant Period and such Equity Shares
beaing fraquently traded
E Where the Equity Shares are not frequently traded, the price Mot
daterminad by the Acquirer and the Manager to the Cpan Offer | Applicablat
taking into account valuation parameters including, book value,
comparable trading multiples, and such other parameters as
are customary for valuation of shares of such companies; and
E The per Equity Share value computed under regulation 8(5) of Mot
the SEBI (SAST) Regulations, if applicable Applcable

(1) The highest negotiated price per Equity Share of the Target Company of T103.22 per
Equity Share is the price payable under the Share Purchase Agreement. However,
the per Equily Share price inciusive of the consultancy fees payable by the Targel
Company to each of the Sellers pursuant fo the transition support consultancy
senvices (considered in accordance with Regulafion &7) of the 5EBI (SAET)
Regulations) is T105.87 {Indian Rupees one hundrad five point eight ssven onlyl per

Equity Share.

Meither the Acguirer nor the PAC has acquired any Equity Shares of the Target
Company during the fiffy-two weeks or twanly-six weeks immedialely preceding the
date of the P4,

The Equity Shares of the Target Company are frequently traded,

i)

(3)
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Sowrce, Cerfificate dated Augus! 20, 2026, issued by M/s. Bohra & Co., Chartered
Accountants (Membership No, 039803,

In terms of SPA and Consultancy Agreement(s), each of the Sellers will on Closing
entar into transition support consultancy agreement with the Target Company pursuant
to which sach Seller will provide transition support consultancy services to the Target
Company for a period of 36 (thirty-six) months commencing from the date of Closing. The
aggregate consultancy fee payable to all tha Sellers over the tarm of such Consultancy
Agreament(s) is T 630,00 000/- (Indian Rupees six crores and thirty lakhs only). Pursuant
to Regulation 87} of the SEBI [(2AST) Regulations, the Consultancy Fees payable under
such arrangements have bean added to the 5PA Price. Accordingly, the negotiated price
has been considered as $105.87 (Indian Rupees one hundred and five point eight seven)
(e ¥103.22 towards SPA payable by the Acquirer to the Sellers plus T2.65 per Equity
Share payable on account of such Consultancy Agreement{s)). Tha Acquirer and/or the
PAC are nol party to such Consultancy Agreement(z), and no consultancy or other feas!
paymenis are payable by the Acquirer and the PAC o any of the Sellers.

Thiz is not an ndirect acquisition.

In view of tha parameters considered and presented in the table in paragraph 4 above, the
minimum offer price per Equity Share, under Regulations 8(1) and 8(2) read with Regulation
8(7) of the SEBI {SAST) Regulations, is the highest of item numbers A to F above i.e.
15727 (Indian Rupees one hundred fifty seven point two seven only) per Equity Shara,
and the same has been certified by M/s. Bohra & Co,, Charlered Accountants, by way of a
cerificate dated August 20, 2026. Based on abowve, inthe opinion of the Acguirer, the PAC
and Manager to the Open Offer, the Offer Price of T157.27 (Indian Rupees ona hundred
fifty seven point two seven only) per Equity Share is justified in terms of Regulations 8(1)
and 8{2) read with Regulation 8(7) of the: SEBI [3A5T) Regulations.

Further, pursuant to Regulation 8(17) of the SEBI {(SAS5T) Regulations, there has baen no
confirmation for any reported event or information provided by the Target Company due
to any material price movement as per the framework specified under Regulabon 30{11)
of the SEBI (LODR) Regulations and thus no exclusion or adjustment has been made for
detarmination of Offer Price under the SEB| (SAST) Regulations,

As per Regulation 8(8) of the SEBI (SAST) Regulations, since the date of the Public
Announcement and azs on the date of this Detailed Public Statement, there have been no
corporate actions by the Target Company warranting adjustment of any of the ralevant
price parameters under Regulation 8(9) of the SEBI (SAST) Regulations, The Acquirer
and’ or the PAC in consultation with the Manager to the Open Offer have the oplion
to make an adjustment to the Offer Price in avent of any corporate actions(s) such as
issuances pursuant to rights issue, bonus Issue, stock consolidations, stock splits, payment
of dividend, demergers, reduction of capital etc_, where the record date for effecting such
corporate actonsis) falls prior to the 3rd (third) Working Day before the commencement of
the Tendering Period.

As on date of this Detailed Public Statement, there is no revision in Offer Price or Offer
Siza. In case of any upward revigion in the Offer Price or Offer Size, the Acquirer and/ or
the PAC shall comply with Regulation 18(4) and Regulation 18(5) of the SEBI (SAST)
Regulaticns and other applicable provisions of the SEBI (SAST) Regulations.

In terms of Regulation 18(4) and Regulation 18(5) of the SEBI (3AS5T) Requlations, the
Offar Price or the Offer Size may be ravised, on acoount of compating offers or otherwisea,
at any time prior to the commencement of the last 1 (one) Working Day before the
commencement of the Tendering Period. In the event of such revision: (a) the Acguirer shall
make corresponding increase to the Escrow Amount: (b) make a public announcement
in the same newspapers in which this Detailed Public Statement was published; and
{c) simultaneausly with the issue of such public announcemaent, inform SEBI, the Stock
Exchanges and the Targel Company al its registered office of such revision

In the event of acquisition of the Equity Shares by the Acquirer and! or the PAC during the
Difer Period, whether by subscription or purchase, at a price higher than the Offer Price per
Equity Share, the Offer Prica will be revised upwards to be aqual to or more than the highest
price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations.
In the event of such revision, the Acquirer shall: (i} make corresponding increase o the
Escrow Amount; (li) make a public announcemant in the same newspapears in which this
Detailed Public Statement was published:; and (i) simultaneously with the issue of such
public announcement, inform SEBI, the Stock Exchanges, and the Target Company at its
registered office of such ravislon. However, the Acquirer and/ or the PAC shall not acquire
any Equity Shares after the 3rd (third) Working Day prior to the commencement of the
Tendering Period and until the expiry of the Tendering Period.

If the Acquirer and/ or the PAC acquire Equity Shares of the Target Company during the
period of 26 (twenty-six) weeks after the closure of the Tendering Period at a price higher
than the Offer Price per Equity Share, then the Acquirer ghall pay the difference between
the highest acquisition price and the Offer Price, to all the Public Shareholders whose Offer
Shares have been accepted in the Open Offer within 80 {sty) days from the date of such
acquisiion. However, no such difference shall be paid in the event that such acquisition is
made under another open offer under the SEBI (SAST) Regulations, or SEBI {Dealisting of
Equity Shares) Regulations, 2021, as amended, or open market purchases made in the
ordinary course on the Stock Exchanges, not being a negotiated acquisition of the Equity
Shares of the Target Company in any form,

FINANCIAL ARRANGEMENTS

The total consideration for acquisition of 95 70,000 (ninety five lakhs seventy thousand)
fully paid-up Equity Shares at the Offer Price of T157.27 (Indian Rupees one hundred fifty
saven point two seven anly ) per Equity Share, assuming full accaptance of the Open Offar,
is ¥1,50,50,73,900 (Indian Rupees one hundred and fifty crores fifty lakhs seventy three
thouzand and nine hundred only) ("Escrow Amount”).

The Acquirer along with the PAC has made financial arrangements towards financing the
Open Offer consideration as follows:

:; Nature of Arrangement Amount (in )

1 Cash and cash equivalents available with the Acquirer as on | 1,34,02,35,000
August 19, 2026

P Cash and cash equivalents available with the PAC as on 25,00,00,000
August 18, 2026"
Total 1,59,02,35,000

*The Acquirer has received a commitment leffer dated August 20, 2026 from the PAC,
pursuant to which the PAC has commilted to provide fnancial support of T25,00,00, 000
findian Rupees twenly five crores only) fo the Acquirer towards the payment obligations
under the Open Offer, in the event of any shaortfall to discharge Acguirer obligations under
the Open Offer in full and in a imaly manner.

In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acguirer, the
Manager and Kotak Mahindra Bank Limited have entered info an escrow agreement with
Kotak Mahindra Bank Limitad having its registerad office at 2VBKC, Plot Mo, C-27, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai 400 351 acting through its branch office al
Kotak Mahindra Bank Ltd, Ground Floor Sco-16, Sector 14, Gurgaon, Harvana = 122001,
India ("Escrow Agent”) on August 20, 2026 bearing account number: 6151955268 (the
“Open Offer Escrow Agreement’). Pursuant to the Open Offer Escrow Agreemeant, the

R S S

Acguirer has opened an escrow account in the name and title of “IBCL = OFPEN CFFER {
ESCROW ACCOUNT ("Open Offer Escrow Account”) and has made a cash deposit in |

such Open Offer Escrow Account of an amount of ¥38,00,00,000 (Indian Rupees thirty
eight crores only), i.e., 25.25% (bwenty five point two five per cent) being more than 25.00%
{twenly five point zero zero. per cent) of the Maximum Consideration, in accordance with
Regulation 17{1) and 17(3){a) of the SEBI (SAST) Regulations. The amount deposited in
the Open Offer Escrow Account is more than 25.00% (wenty five point zero zero per cent)
of the Maximum Consideration and is in compliance with the requirements of Regulation
17 of the SEBI (SAST) Regulations. The cash deposited by the Acquirerin the Open Offer

Escrow Account on August 21, 2026 has baan confirmed by the Escrow Agent by way ofa |

confirmation letter dated August 21, 2026.

Based on the same, the Acquirer has confirmed that it has adequate financial resources to
meet the obligations under the Open Offer and has made firm financial arrangements for
implamentation of the Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations.

The Acquirer has authorized the Manager to the Open Offer 1o operate and realize
the value of the Open Offer Escrow Account as per the provisions of the SEBI (SAST)

Regulations.

The Acquirer shall ba solaly acquiring the Equity Shares tenderad in this Open Offer. The
PAC will not acquire any Equity Shares of the Target Company in the Open Offer.

After considenng the aforementioned, M's Bohra & Co, Chartered Accountants
(Membership No. 038803), having office at 607, 6th Floor, Shop Zona Building, Above
Colors Showroom, M. G. Road, Ghatkopar (W), Mumbai — 400086, Maharashtra, India,
by way of cedificate dated August 20, 20286, has certified that firm arrangements for funds
have besn made by the Acquirer along with PAC for fulfilling their obligations under the
Open Offer in accordance with the SEBI (SAST) Ragulations

Based on the above, the Manager to the Open Offer is satisfied about the following: (a) the
adequacy of resources to meet the financial reguirements of the Open Offer and the ability
of the Acquirer along with PAC to implement the Open Offer in accordance with SEBI
{SAST) Regulations; and (b) that firm financial arrangements for the payments through
verifiable means ara in place to fulfil the obligations under the Open Offer.

In case of any upward revision in the Offer Price or the Offer Size, corresponding increasa
lo the Escrow Amount shall be made by the Acquirer in terms of Reguiation 17(2) of the
=EBI (3AST) Regulations, prior o effecting such revision.

STATUTORY AND OTHER APPROVALS
To the best of the knowledge of the Acquirer and the PAC, there are no slatutory or other
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approvals required for the consummation of the Underlying Transaction and the Open |
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DOffer. Howevar, If any statutory or other approval(s) are required or becomea applicable at
a later date before closure of the Tendering Period, this Open Offer and the Underlying
Transaction under the SPA shall be subject to receipt of such approvals and the Acquirer
and/ or the PAC shall make the necessary applications for such statutory or other approvals
and the Underlying Transaction and the Open Offer would also be subject to such slatutory
or other approval{s).

in terms of Reguiation 23(1) of the SEBI (SAST) Regulations, the Acquirer and PAC may
withdraw the Open Offer for the reasons outside the reasonable control of the Acquirer and
PALC under the following circumstances: (i) any statutory or other approval(s) which become
applicable and are required by the Acquirer and! or PAC for the Open Offer at a later date
but prior to completion of the Offer required for the Open Offer or for consummating the
Underying Transaction having been finally refused; (i) condition precedent as specified
in the Share Purchase Agreament, which are for reasons outside the reasonable control
of the Acquirer and/ or PAC, are not satisfied, and the Share Purchase Agresment is
terminated {in accordance with the terms specified therein); or (i} such circumstances
as in the opinion of SEBI merit withdrawal. In the avent of such a withdrawal of tha Open
Offer, the Acquirer and/ or PAC (through the Manager to the Opean Offer) shall, within
2 Ttwo) Working Days of such withdrawal, make an announcement of such withdrawal
stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI
(SAST) Regulations. Such public announcement for the withdrawal will be made in the
zame newspapers in which thiz Detailed Public Statement has been published and will
also be sant to the Stock Exchanges, SEBI and the Target Company at its registered
office.

In case of delay in recsipt of any statutory or other approval that may be required by the
Acquirer and! or the PAC at a |ater date prior to the completion of the Open Offer, SEBI
may, If satisfied, grant an extension of lime to the Acquirer for making payment of the
consideration to the Public Shareholders whose Equity Shares have been accepted in the
Open Offer, subject to such terms and conditions as may be specified by SEBI, including
payment of interast in accordance with Regulation 18(11) of the SEBI {(SAST) Regulations.
Where any statutory approval extends to some but not all the Public Sharehelders, the
Acquirer shall have the opfion to make payment to such Public Shareholders in respect of
whom no statutory approval{s) are required in arder to complete this Open Offer

All Public Shareholders (including resident or non-resident shareholders) must obtain
all requisite approvals required, if any, o tender the Equity Shares (including without
limitation, the approval from the RBI, If applicable) held by them, in the Open Offer and
submit such approvals, along with the other documents required to accept this Open Offer.
In the event such approvals are not submitted, the Acquirer reserves the right to reject
such Equity Shares tendered in this Open Offer. Further, if the holders of the Equity Shares
who are not persons resident in India had required any approvals (including from the RBI,
or any other ragulatory body) in respect of the Equity Shares held by tham, they will be
required to submit such previous approvals, that they would have obtained for holding the
Equity Shares to tender the Equity Shares held by them, along with the other documenis
required to be tendered to accept this Open Offer. If the Equity Shares are held under
general parmission of the RBI, the non-resident Public Shareholder should state that the
Equity Shares are held under general permission and clarify whether the Equity Shares
ara hald on repatriable basis or non-repatriable basis. In the event such approvals are not
submitted, the Acquirer reserve the right to reject such Equity Shares.

Where any statutory or other approval extends to some but not all the Public Shareholders,
the Acquirer shall have the oplion to make payment to such Public Shareholders in respect
of whom no statulory or other approvals are required in order to complets this Open Offer,

By agresing to participate in this Open Offer (a) the holders of the Equity Shares who
are persons resident in India and; (b) the holders of the Equity Shares who are persons
resident outside India (including NRis, OCBs and FPIs) give the Acquirer the authority to
make, sign, execute, deliver, acknowledge and perform all actions to file applications and
reguliatory reportings, if required, including Form - FC-TRS, it necessary and underiake to
provide assistance to the Acquirer for such regulatory filings, If required, by the Acquirer,

TENTATIVE SCHEDULE OF ACTIVITY

Sr. Activity Schedule of
No. Activities
(Day and Date)™"
1 Issue of the Public Announcement Thursday,
August 20, 2026
2. | Date of publication of this Detailed Public Statemant in Friday,

newspapears August 28, 2026

3. | Last date for filing of the Draft Letter of Offer with SEBI Friday, September

04, 2026

4. | Lastdate for public announcement for competing offer{s) Monday,

Septamber 21, 2026

5. | Last date for receipt of comments from SEBI on the
Draft Letter of Offer (in the event SEBI has not sought
clarification or-additional information from tha Manager
to the Open Offer)

Monday,
September 28, 2026

B. | |dentified Date'™ [as defined below) Wednesday,
September 30, 2026
7. | Last date for dispatch of the Letter of Offer ("LOF"} to Thursday.

the Public Shareholders whose names appear an the October 08, 2026

register of members on the Identified Date

8. | Last date for upward revision of the Offer Price andfor Tuezsday,
the Offer Size October 13, 2026
8. | Last date by which a committee of independent Tuesday,

directors of the Target Company is required to give its October 13, 2026
recommendation to the Public Shareholders for this

Dpen Offer

10. | Date of publication of the Open Offer opening public | Wednesday, October
announcement, in the Newspapers in which the Detailed 14, 2026
Public Statement has been published

11. | Date of commencement of the Tenderng Period (" Offer Thursday,
Opening Date™) October 15, 2026

12. | Date of closure of the Tendernng Period (“Offer Closing Thursday.
Date") Oclober 29, 2026

13. | Last dale of communicating the rejection acceptance Friday,
and completion of payment of consideration or refund of | November 13, 2026
Equity Sharas (o the Public Shareholders

14. | Last date for publication of post Open Offer public Friday,
announcament in the Newspapers in which the Detailled | November 20, 2026
Public Statement has baen published

(1} The above fimelines are indicative (prepared on the basis of timelines provided under

the SEBI (5A5T] Regulations) and are subject Io recelpt of stafuforys regulalory
approvals which become applicable at a laler dale before closure of the Tendering
Period and may have to be revised accordingly. To clanfy, the achions set out above
maly be completed prior o thelr corresponding dales, subject fo compliance with the
SEBI (SAST) Regulations.

ldentified Date refers to the dale faling on the 10th Waorking Day prior fo fhe
commencement of the Tendenng Feriod. The Identified Date is only for the purpose
of determining the Public Shareholders (registered or unregistered) as on such date
ter whom the Letter of Offer wouwld be sent. It is clarified that all the Public Shareholders
are efigible to parficipate in this Open Offer at any fime dunng the Tendenng Ferniod.
PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF
LETTER OF OFFER

Sublect o Part VI (Statutory and Other Approvals) above, all the Public Shareholders of
the Target Company, whether holding the shares in dematerialised or physical form Equity
Shares registerad or unregistered, are eligible to participate in the Opan Offer at any time
during the Tendering Period.

The Letter of Offer specifying the detailed terms and conditions of the Open Offer will be
mailed to all the Public Shareholders whose names appear in the register of membars
of the Target Company at the close of business hours on the |dentified Date. Accidental
omission to dispatch the LOF to any Public Shareholder 1o whom the Offer is madae or non-
receipt or delayed receipt of the LOF by such Public Shareholder, shall not invalidate this
Oiffer,

Public Shareholders who have acquired Equity Shares but whose names do not appear in
the register of members of the Target Company on the ldentified Date |.e., the date falling
on the 10th (tenth) Working Day prior to the commencement of the Tendering Period, or
unragistered owners or those who have acquired Equity Shares after the ldentified Date,
or thoze who have not received the LOF, may also paricipate in this Offer. Accidental
amission to send the LOF lo any person to whom the Offer is made or the non-recsipl or
delaved receipt of the LOF by any such person will not invalidate the Offer in any way.

(e}

Public Shareholders may also download the LOF from SEBI's website (www.sebi.gov,
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in} or obtain a copy of the same from the Registrar to the Offer (detailed at Part [X (Other |

Information) of this DPS) on providing suitable documentary evidence of holding of the
Equity Shares of the Target Company and their folio numbear, DP identity-client identity,
current address and contact details. Eligible Shareholders may also (a) download the
Latter of Offer from the SEE| website (www.sabi.gov.in} or (b) obtain a copy of the Latter
of Offer by writing to the Registrar to the Offer superscripting the envelop "KRONOX

o

10.

11.

12.

IX.

8.

LAB SCIENCES LIMITED - OPEN OFFER" with (1) suitable documentary evidence of
ownership of the Equity Shares of the Target Company and (2) their folio number, DP
identity — cliant identity, current address and contact details.

The Open Offer will be implemented by the Acquirer through the stock exchange mechanism
made avallable by the Stock Exchanges i.e., BSE and NSE, in the form of separate window
("Acquisition Window™) as provided under the 5EBI {5AST) Regulations and SEBI's
Master Circular SEBI/HOICFD/PoD1/PICIRIZ023/31 daled February 16, 2023 ("Master
Circular™). BSE shall be the designated stock exchange ("Designated Stock Exchange”)
for the purpose of lendering Equily Shares in the Open Offer.

The Acquirer and the PAC have appointed lIFL Capital Sarvices Limited (formeardy known
as WFL Secunties Limited) ("Buying Broker”) as their broker for the Open Offer through
whom the purchases and settlament of the Equity Sharas tenderad In the Open Offer shall
be made. The contact details of the Buying Broker are as mentionad below:

@ IIFL CAPITAL

Mame: IFL Capital Services Limited
(formerly known as IFL Securities Limited)
Address: 24th Floor, One Lodha Place,
Senapati Bapat Marg, Lower Parel (West),
Mumbai 400013, Maharashtra, India
Telephone Mo.: +91 22 4546 4600

Contact Parson: Vishal Hase

Email id: vishal. hase@iificap.com

Website: www.liflcapital.com

SEBI Registration No.: INZDO0164132

All Public Shareholders who desire to tender their Equity Shares under the Offer would
have fo intimaie their respective stockbrokers ("Selling Brokers”) within the normal
trading hours of the secondary markel, during the Tendering Period, The Selling Broker
can enter orders for dematenalised as well as physical Equity Shares.

A separate Acquisiion Window will be provided by the Stock Exchanges to facilitate the
placing of orders. The Selling Broker would be required to place an order |/ bid on behalf
of the Public Shareholders who wish to tender Equity Shares in the Open Offer using the
Acquisition Window of the Stock Exchanges, Before placing the order ! bid, the Selling
Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity
Shares marked as lien in the demat account of the Public Shareholders shall be provided
by the depository to Indian Clearing Corporation Limited & Mational Securities Clearing
Corporation Limited ("Clearing Corporation”). Upon finalization of the entitlement, only
the accepted quantity of Equity Sharas will ba debited from the demat account of tha
concermned Public Shareholder.

Az per the provigsions of Regulation 40{1) of the SEBI {LODR) Regulations and SEBI's
press release dated December 03, 2018, bearing reference no. PR 49/2018, requests for
transfer of securities shall not be processed unless the securities are held in dematerializsed
form with a depository with effect from April 01, 2019, However, in accordance with
Chapter 7 of SEBI Master Circular SEBIV/HO/CFD/PoD-1/P/CIR2023/31 dated February
16, 2023, shareholders holding securities in physical form are allowed to tender shares in
an open offer. Accordingly. Public Shareholders holding Equity Shares in physical form as
well are eligible to tender their Equity Sharas in this Open Offer as per the provisions of the
SEBI (3A5T) Regulations. Shareholders who wish to offer their physical Equity Shares in
the Offer are requested o send thair onginal documeants as will be mentioned in the LOF
to the Registrar to the Offer so as to reach them no later than the Offer Clozing Date. |t is
advisable to first email scanned copies of the ariginal documents as will be mentioned in
the LOF to the Registrar to the Offer and then send physical copies to the address of tha
Registrar to the Offer as will be provided in the LOF, The process for tendering the Equity
Shares by tha Public Sharaholders holding physical Equity Shares will be separately
enumeraled in the LOF,

The cumulative gquantity tendered shall be displayed on the websites of the Stock
Exchanges (www bseindia.com, www nseindia.com) throughout the trading session al
specific intervals during the Tendering Pencd.

Equity Shares shall not be submitted or tendered to the Manager, the Acquirer, the PAC
and! or the Target Company.

The detailed procedure for tendering the Equity Shares in the Open Offer will be
available in the Letter of Offer, which shall be available on SEBl's website (www.
sabi.gov.in).

OTHER INFORMATION

For the purpose of information relating to the Target Company and the Sellers, the
Acquirer and the PAC have relied on the information provided by the Target Company and
the Sellers respectively or as available in the public domain and have not independently
varifled the accuracy of details of the Target Company and the Sellers. Subject to tha
aforesaid, the Acquirer, the PAC and their directors, severally and jointly accept full
responsibility for the information contained in this Detailed Public Statement in relation to
them and the Offer (other than such information as has been obtained from public sources
or provided or confirmed by the Target Company and the Sallers).

The Acquirer and the PAC accepl full responsibility for thair obligations under the Opan
Offer and shall be jointly and severally responsible for the fulfillment of obligation under the
SEBI (SAST) Regulations in respect of this Open Offer,

In this Detailed Public Statement, any discrepancy in any table befween the total and sums
of the amount listed is due to rounding off,

LUnless otherwise stated, the information set out in this Detailed Public Statement reflects
the position as of the date heraof.

In this Detalled Public Statement, all references to “INR” or Rs. or *¥" are references o
Indian Rupees(s).
The PA is available and this DPS will be available on SEBI's wabsite (www_sebi.gov.in).

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer and the PAC
have appainied IIFL Capital Services Limited as the Manager to the Open Offer, as per the
details balow:

@@ IIFL CAPITAL

lIFL Capital Services Limited

(formerly known as FL Securities Limited)

24th Floor, Ona Lodha Place, Senapat Bapat Marg,
Lower Parel (West), Mumbai 400013, Maharashtra, India
Telephone Mo.: +91 22 4646 4728

Email id: kronox.openoffer@iflcap.com

Investor Grievance e-mail id: ig.ib@iiflcap.com
Contact Person: Yogesh Malpani Dhruv Bhavsar
Website: www.iiflcapital.com

SEBI Registration Number: INMODO010240

The Acquirer and the PAC have appointed KFin Technologies Limited as the Registrar to
the Open Offer, as per the details below

A KFINTECH

P FARIIEAN PR AEEFEEmE P w

KFin Technologies Limited

Selenium Tower B, Plol 31-32, Gachibowli Financial District
Manakramguda, Senlingampally, Hyderabad — 500 032, India
Contact Person: M.Murali Knishna

Telephone No.: +81 40 6716 2222 / 18003094001

Fax: + 91-40-6716 1563

Email id: kronoxlab openofler@kfintech.com

Investor Grievance E-mail: ginward ris@kfintech.com
Website: www. kfintech.com

SEBI Registration Mumber: INROODOO0D221

CIN: LY2400MH201TPLC44407 2

Issued by the Manager to the Open Offer
lIFL Capital Services Limited {formeny known as lIFL Securities Limited)
For and on behalf of the Acquirer and the PAC

Indo Borax and Chemicals Limited
(Acquirer)

Zenrock Chemicals Private Limited (PAC)

Sd/-
MName: Sunil Malhotra
Designation: Direclor

Sdi-
Mame: Sunil Malhotra
Designation: Director

Place: Mumbai
! Date: August 27, 2026
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Qpen offer for the acquisition of up to 85,70,000 (ninety five lakhs seventy theusand) fully
paid-up equity shares of face value of T10 {Indian Rupees ten onlyl each (the "Equity
Shares") of Kronox Lab Sciences Limited (the "Target Company™), representing 25.79%"
[twenty five point seven nine per cent) of the Voting Bhare Capital (as defined balow),
frem the Public Sharcholders (as defined below) of the Target Company, by Indo Borax
and Chemicals Limited {the “Acquirer”} along with Zenrock Chemicals Private Limited
["PACT), in its capacity as person acting in congart with the Acquirer for the purpeses of
this Open Offer (as defined balow) pursuant te and in compliance with the requirements
of the Securities and Exchange Beard of India {Substantial Acquisition of Ghares and
Takeovers) Regulaticns, 2011, as amended {the "BEBI [{SAST) Regulations") {the “Open
Offer" or “Offar").

“As pe Reqguiaton A1} of e SERN (SAST) Regaalons, e open o iredar Raguiation 3 aod
Reguiation 4 1% redguined fo b iade for al feast 26.00%5 (wenfy-Six oim Z2evd 2eno par canl) of
fhe fold share capital of & fargal coipany, &5 of e 100 working day frorm M cloture of he
Farudering perod of e open offer. Howeler, fe shianeholoveg of e Public Shaneioiiers s
oty 8, PO {rinedy fve fakis sevanty thousand) Equdy Shares represanting 25 735 (twenly
Ml il Sevent e Der cant) of the Voting Shave Capital as of Bre 100 workirsg oy frodt the
closdire of e Terwdarryy Parod of the Open Cffer, arkdl Breveione, e Qffer Size represens
20, T9% (twenly Mve poind seviy o e cond) of e Voling Shave Cals,

This detailed public statament ("Detalled Publie Statemeant” or "DPS") i3 being Isausd by IIFL
Capital Serdces Limited {formmerdy known e IFL Seowifres Limited)., the manager 1o the Opan
Offer (the "Manager” or “Manager to the Open Offar™), for and on behalf of the Acguirer along
with PAC (as the 'person acting in concert’ with the Acguirer), to the Public Shamholders fas
defined belcw! of the Target Company pursuant toand in cempliance with Regulatons 341) and
4 read with Regulations 1304}, 1403}, 162} and other applicable regulations of the SEBI (SAST)
Regulations, This BPS i3 being isaued pursuant to the public announcement dated Auguat
20, 2028 [Public Anneuncement” or "PA"), in relation 1o the Open Cifer, filed wilh the Stock
Euchanges (as defined balow). the Securities and Exchangs Boand of India (*SEBI’). and semt
te the Tangst Company at ils rzglsterad office in compliance with Regulations 1401} and 142 of
the SEBI (3AST) Regulatins,

DEFIMITIOME

Fer the purpose of this DFS, the fallowing termg shall have the meanings assigned to them

balow:
“Board” or "Board of Directers™ means he board of direciors of the Targel Company

“Clasing” means the completion of transfer of the Salke Shares fram the Sellers 1o the
Acguirer and ather idenlifled actians set cul in the SPA;

“Consultancy Agreement{s)” means the agrsement{s) 1o bs exscuted with each of
the Sellers on Closing. pursuant te which the Ssliers shall provide transifion support
consullancy services fo the Target Company in accordance with the terme el oul thearein;

"Consultancy Fes™ means the consullancy fee pavable by the Target Company 1o each
of the Sellers pursuan to the Consultancy Agresment(s), aggregating to  16,30,00, 0004
{Imdian Rupees six crores thirty lakhs onlyy,

“Equity 3hares” rmeans the fully paid up equity shares of the Targel Company having &
face value of 10 (Indiar Rupeas ten cnly) per aquily share

“ldemtifled Date” means the date falling on the 19h {tenth) Warking Day prior to the
comimencement of the Temdering Pericd, for the purpose of determining the Public
Sharehalders to whom the Letter of Offer (“"LOF") hall be a=nt;

“Letter of Offer” means the lsttar of offer proposad fo be iesusd for the Open Offar in
accordanca with the SEBI {(SAST) Regulations;

"Offer Price” means a price of T157.27 (Indian Rupeas one hundred fifly seven point two
savan only) par Eqguity Share, which has been determined in accordance with Regulations
B(1} and B{2) read with Regulation 8{7) of tha SEBI (S5AST) Regulations, that will be offared
1o the Public Shareholders who validly tender thair Equity Shares in the Offer;

“Offer Size” means up s B5,70,000 (hirely five lakhs sevenly thousandy Equily Shares
reprasenting 2579 (hwenly Tve point seven nine per cent] of he Voling Share Gapial of
Thae Tanrcped Commgsany:

“Open Offer Escrow Account” means the escrow gccount under the name and title
“|BCL — Opan Offer Escrow Account” apensd with the Escrow Agent in accardance with
Regulation 17 of the SEBI {SAST) Regulations;

“Open Offer Escrow Agreemeant’ means the eacrow agreement dated August 20, 2028
axscuted by and amongsi the Acquirer, the Escrow Agent and the Manager to the Open
Oiffer;

"Person Acting In Concert” or "PAC” rmeans Zenrock Chernicals Private Limited;

“Public Shareholders™ means all the sguity shareholders of the Targel Company who are
2llgikle G tender el Equity Shares in the Offer, excepl; (i) the prormoters and members
ol the prafmaber group of he Tanget Company; i) e Acoquirer and the PAL (i) e parties
Ie the underying Share Purchase Agreament Das defimed Selowy and {v] any persons
deemed o be acting in concer with the padies lo the Share Purchise Agrésment,
pursuant to and in complianes with the SEBI {EAST) Regulations,

“Sale Shares” meana the 2,36,44,000 [hwo crores thity sight lakha forty four thowsand)
Equity Shares held by the Sellers representing &4, 26% {sixty four point lwo gix per cent) of
the tatal paid up equity share capital of the Target Company on a fully diluted basis;

“SCRR" means the Securitias Contract {Regulations} Rules, 1957, as amendad;

"SEBI {LODR) Regulations™ means the Sacurities and Exchange Board of India [Listing
Obligations and Disclosure Reguirsmaents) Regulations, 2015, as amended:

“SEBI Act” means the Securties and Exchange Beard of India Act, 1992, as anendaed,
“S8EBI" means the Securitizs and Exchangs Boaard of India;

“Ballers” means collectively, Katan Vinodchandra Ramani ("Saller 17}, Pritash Vinodchandra
Ramani {*Seller 27}, and Jogindersingh Gianchand Jaswal (*Seller 37);

“Share Purchase Agreement” or “SPA” means the share purchase agreament dated
August 20, 2026, axeculed by and amongst the Acqguirar, the PAC and the Sallers;

“Slock Exchanges” rmeans the stock exchandges whers the Equity Shares of e Tamet
Company are listed, Le. the BSE Limited ("BSE™; and the National Stock Exchange of
Ingiia Limited ("NSE");

“Tendering Period” meaans the pericd of 10 (ten) Werking Days during which the Public
Sharehalders may tender their Equity Shares in acceptance of the Open Offaer, which shall
be disclosed in the Letter of Offar;

“Underlying Transaction” means the acquisition and sale of Sale Shares undsr the Share
Furchase Agrasmsnt;

“Veting Share Capital” means tha total veling equity share capital of the Target Company
on a fully dilvted basis expected as of the 10th (lenth) Working Day from the closura of the
Tandaring Period for the Open Offer; and

“Working Day”’ mesng a working day of SEBI,
ACQUIRER, PAC, BELLERS, TARGET COMPANY AND OPEN OFFER
Inde Borax and Chemicals Limited {“Acquirer):

Ther Acuiirer & a public limited compary incorporated under the Companies Acl, 1858,
Ther Acgjuiirar was incorporated on Seplembrer 23, 1380, a5 a private imited company 'with
tha nama ‘Inda Borax and Chemicals Private Limited' by way of certificale of incorporation
issund by the Registrar of Companies, Maharashira, The Acguirer was then converled
frem a private limiled company to a public limiled company and conseguaently, the name
of the Acquirer was changed 1o Indo Borak and Chemicals Limiled on May 03, 1931, The
corporate identification number is L24100MH1980PLO02317T, Except as stalad abowe,
thare has been no change o the nams of the Acguirer since incorporation.

Thee Acquirer has il redlatered office af 508, Tulsian Chambers, bth Flocr, Nariman Paint,
Musiisnl = 400021, Maharashira, India. The comtact delals of the Acouirer are a5 follows:
lebephone mamier +21-22-35218507 ;) and e-mail; infoEgindobarax.com,

Thea Acquirer ia enpagsd In the business of manufacturing boric ackd and disodium
octabarata tetrahydrate, boron axide and refined boren products from cruds and naturally
octuming boran ores, The Acquirer eparates a modem boric acid, DOT and borax plant at
Fitharmpur, BMadhya Pradesh.

The Acquirer i3 net part of any idantified group.

The promater and contralling sharehohdar of the Acguirer s Zenrock Chemicals Private
Limited ("PAC") which hotds 38.41% {thirty elght point four one per cent) of the pan-
up ghara capital of the Acguirer, The ultimate cantralling persan of the PAC s BMr. Sunil
Malhotra whio owng and controls 99.99% (ninsty nine polnt nine nine per cant) of the equily
pald-up capital of the PALC.

The Equity Sharss of the Acquirar are currarithy listed on BSE Limited (Scrip Code: 524342)
and the National Slock Exchange of India Liméled (Symbal: INDOBORAX). The ISIN of the
Aeguirer i3 INEBDZDO1029, The Acquirer was ated on BSE on Saptembear 08, 1993 and
wag lisled on NSE on March 29, 2022,

Save and except for the PAC, no other pargan g acting In concert with the Acquirer far
the purpose of thizs Gpen Ofer, While persons may be deemead to he acling in concern
with the Acquirer and the PAC In terma of Regulalion 2(1)iqi2} of the SEBI (SAST)
Regulations {“Deemed PACs"), howaver, such Deemed PACs are not acting in concen
with the Acquirer and the PAC for the purpoges of this Open Offer, wilhen the meaning of
Regulation 201 {q)01} of the SEBI (SAST} Regulationa.

Meaithar the Acguirer nor its directors o key employees have any relationship with or
interesl in the Targal Company except for the Underlying Trangaction,

The Acquirer will become and be clagsified a3z “promoter” and the PAC will become and
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3{1) AND 4 READ WITH REGULATIONS 13(4), 14{3), 15{2) AND OTHER APPLICABLE
REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

KRONOX LAB SCIENCES LIMITED

’

be classified as ‘promoter group of the Targe! Gompany upon consummation of the

Underlying Transaction.

Mone of the directors of the Acquirer are on the Board of the Target Company as on the
dada of this DPS. The Acquirer has alse nol nominatad any director on e Board of the
Targel Comparny as on the date of this DPS.,

Tha Acquirar has fod been prohibited by SEBI from dealing in securities, in lerms of
directions issued by SEBI under Saclion 118 of the SEBI At or any other regulstions
made under the SERI Act.

Meither the Acquirer nor its directors or promaters have been calegorized as a wiltful
defaulier by any bank or financial instibution or consontium thereof, in accordance with the
guidelines on witful defaullers issued by the RBI, in terms of Regulalion 2(1}{za) of the
SERBI [SAST) Regulativns.

As on the date of this DPS, the authorised sharm capital of the Acquirer is T6,.00,00, 000
{Indian RLipass six crores only} comprising of §.00.00.000 {six crores) aquily shares of

e

e,

STt

e

L

fate value of T1 (Indian Rupee one only) sach. The issued and subscribed share capital of

the Acquireris T3,22, 80,000 {Indian Rupees thres trores twenty twa lakhs sighty thousand
only} and the paid-up share capital of the Acquirer is T3,20,90,000 (Indian Rupses three
crores benty lakhs ninely thousand oaly) comprising of 3,20,90,000 {thres crores twenty
lakhs ninaty thousand) equity shares of face valee of T1 [Indian Rupes one only} each, The
sharehalding pattermn of the Acguirer a5 on June 20, 2026 is a5 follows:

Sr. Category of Shareholder Number of equity % of aquity
He. shares held shares held
1 Promoter & Promoter Group
Zenrock Chemicals Private Limidad 1,23, 26,7684 ABATH
Sunil Malhatra Nl Nil
Radhika Malholra Ml Ml
Harsh Malhotra Ml Mil
Madiw Kapoor Ml il
2 | Fil'Mutual Funds/Fls/Banks 54,630 80175
3 Othar Public Bhareholdars 1,97.08,608 B1.42%
Total number of shares 3,20,90, 004 04, D s

Thie Acgquires does not hold any Equity Shares or woling righls in the Target Company as
of the date of this DPS. The Acguirer has mol aoquired any Equily Shares m fe Tangel
Company during the panoed betwean e date of e PA, §e, Augest 20, 2026 and e date
of this DP3,

The key financial infarmation of the Acquirer 3% esiracted from 5 imited revies
congolidated financlal results for the three monthe pedod ended June 30, 2026, and
audiled consolickied linanckl statemeents (o the years ended March 31, 2028, March 31,
2025 ad March 31, 2024 is a3 follows

s

i o)

o

P B P A

L

{¥ in milian, except EPS} :

Faor the three Eoitte For the For the
months financial
iod i financial S financial
il year ended e year ended
Juna 30, 2026 | March 31, March March
[Limited 2028 31, 2025 a1, 2024
Review)® {Audited) | (Audited) | [(Audited)
Tatal income T2 2,308.87 150854 20030, T8
Fraft after tax (fram 162 54 02,70 42606 IRO.TH
cortinuing sparations)
Earninga Per Shara - 547 1567 1325 12.15
Baagic (T)
Earnings Per Share - 507 15.67 1325 12.15
Diluted (¥) |
Mat Worlh | N_A 5.0G0.B3 5.354.33 2,834,110
“hod anmualized

*NLA. means nol avaiable

{Source: Cerificate daded August 27, 2086 issced by M. Bohra & Co, Charfered
Accourtants (Mr. Anil Jain, Panner, Mevmbershin No. 033803)

Contingent Liabilities as on March 31, 2026: In 1352, 8TC of India Lid had claimad for
¥ .92 million towards price difference & others, ageinst thia, the Honorable Bombay High
Court arderad company g give Bank Guaranbes of ¥ 017 milllan

Details of Zenrock Chemicals Private Limited (“PACT):

The PAC 5 a privale company limifed. It was incorporated an Apal 08, 2025 under the
name of ‘Zenrock Chemicals Private Limited” by way of ceriicate of intonporation issued
by the Registrar of Companies, Ceniral Processing Cenire. The corperate igentification
number i% L0 ORHZ0Z5PTCA46086, Thers has bean no change 1o the nams of tha
PAL s (12 incorparation

The PAC has its registersd office ab G068, Tukianl Chambers, Freapress Jourmal Marg,
Mariman Point, Mumbai - 00027, Maharashina, |ndla, The comfact detalls of the PAC
are 4 folkows: lelaphone number: +271-22-25218531; and ¢-mall: Infoiizenrockchemicals,
I,

Thie FAG i Incorporaied fo ey oud e Business of chemicdl products such a8 industial
chemicals, specally chemicals, fing chemicals, and related subilances

The FAC & nob peart of oy idesnified qredip,

The promober and controlling sharebalder of the PAC iz Mr. Sunil Malhotra wieo sdns and
cahbrole 89,955 (ninely mite point ning nine per cent) of the aquity paikd-up share capital of
e PAC,

The securities af the PAC are not listed on any slock exchanges in Indi or n any other
jurisdistion

Meiliver the PAC nor L direclors or kiy amployess hive any relationship with or infferast in
the Targel Company except for the Linderying Transacion,

Mone of the directors of 1he PAL are on the Board of the Target Company a8 6n the date
of this PS5, The PAC has also nol nominated any director on e Board of the Targel
Company & on the diale of thes DPS,

The PAG haes nol been prohibifled by SEBI from dealing in securities, in lerms of direclions
igszd by SEB] under Seclion 118 of the SEBI Act or any olber requlations made untder
Linz SEBI Ak

Meither the PAC nor it diveclors or promolers bave been calegorized as o willul defaulier
by any bank or financial ingtifution or consortium Eheraol, in socordance with e guidelines
on willul defaulters Beued by tha BB in terms of Regulation 201 {ze) of the SEBI {SAST)
Regulaticns.

Thie issueed and paid-up share capital of the PAC is 1,15,00,00,000 (Indian Fupees
one hundred and fifleen orores only) divided into: (a} 400,000,000 [lowr crores) Tully
paid-up equity shares of fate value 2100 {indian Fupoes ton enly) each aggregating 1o
240,00,00,000 (Indian Rupess forly crores anly) and (b 750,060,000 {seven arores Tilly
lakhs) fully paid up compulsodly commrible proferance shares of T10 {indian Rupoes
len oniy } gach {"CCPE") aggregaling to T5,00,.00,000 findian Rupees ssvonly five crores
anly}. As an the dale of this OF S, shareholding pattern of the PAC is as follews:

Humbar b b of
:: Category of Sharshclder | of squity ::ﬁ :‘w"":f:: CCPS
shares held held hald
1. | Promoter
Bunil Makotra 3,95,53.330 33.98 il N.A
2, | FlMufual Funds { Flef Banks
India Spectal Azaets Fund Il Wil Mit| 2,76,00,000 | 37.20%
ISAF Il Orshare Fund il Mil | 23350000 3I7a0%
Spa_l:-iél_gi-tuatiun India Fund Nil il 1,87 50,000 25.00% |
3. | Dther Public Shareholders 10 | MNegligible Nil A,
Total number of $hitres £,00,00,000 100.00% | 7,50,00.000 | 100,007

The PAL does nal hald ary Equity Shares of waling rights in e Targel Company 3% on
e clanles of this DPS, The PAG bias not aoguired any Equily Shares in the Targs! Company
duriny the: periad bebeeen the dale of he PA, Le., August 20, 2026 and the dade of this
DPS

The key financial infarmation of the PAG a% extracbed from iis audited Minancial statemenls
for the Pears ended March 37, 2006 as reviewed by 12 statotory sudior is 2% Tolbows

¥ in millian, axcepl EPS)

For the financial year ended
FbRiac March 31, 2026 {Audited) = i
Total income 51.71
| Profit after tax 2522
| Earnings Per Shars - Basic (%) 063 ]
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For the financial year ended
Particulars
March 31, 2026 {Auditad) e e r
Eamings Par Share - Dilutad (T} 0.61
Ny 1475 22

Neoda: (1) The financisl informaton of PAC far the perod from Apnal 8, 2025 o Merch 31,
2024 has been extracfed from sudited financial sfefements. PAC was incorporaiad on
April 8 2025, weder the Companies Act, 2013 amd eccordingly fts financiais cover the
covmpwehensive penod from Aprd 8, 2028 to March 31, 2026,

Source: Ceriificals daled Auguat 27, 2026 issusd by Ms A Nair & Associates., Chardened
Accowrdands (Mr. Akshay Mair, Proprieglor, Membership Mo, 170201}

¢ Centingent Liabilities as on RMarch 39, 2026, Nil,

Detalls of the Sellars:
The datails of the Sellers are as follows:

36 | Kol | Helewof | Bebiess Patel | Mae | Maweof | Dobads of anares'vesting cighis hald iy Bhe Seles
Fo| Sk | b entiy Provcted | olte | heshk | g Tramaction” Pesl Trandschion™
Pronetwr | prp | ewchams o g T i | Runsber | et pai
b W | segiy | ey | o€y | ey
T S| g | v | Shaes | shae
Loempasy i sl S
EOsTIY e Tt the Target
Ceripiry Cempany
([T adian | Padlid Bisdn, T | Wt A E AT S
madckards 5, Loy Zociaty, Apchcais | Aophmbie |
Rt Do Bank of
Ehzda Mansies,
Hadordar
Gage- BN
T s | 3 Hps o | Wai | masf  zam]enes | am
imaichasda Socety!, Heat Apoir g nﬂm:
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Notes:
{1} The pre-iransaction sharahalding percentage of tha Safers (s calcuiated on e basls

of the folad equy shave caplal of the Targel Campany as on fwe date of e Pubiic
Ao,

LUpon consummation of the Undorwing Trensection, the Seffars slong wilh ofher
mentbers of the promodar group shal! be reclesaifed from being members of the
promater’ promofer grome of the Targel Company in eccordance with Regilafion
JTA{TO) of the SEBF (LODR) Reguiations. Accovdingfy, on and from the date of
constrmmation of the Undenying Transacton, the Selers along with other members
of the promoder growp of (he Tanged Company shall cegse o be members of the
promater amd promoter grseg of the Targs! Company end shall be clasaifed under
the public category.

&5 on the date of this DPE, the Sellars have mot been prohibited by SEBI from dealing im
sacurities. in lerms of the directions issued by SEBI undar Section 118 of the SEBI Adt or
any other regulations mads under tha SEBI Act.

Purgiaant o the Dpen Ofer and upsn econsumimatian of the Lindedying Transaclion, the
Aoouirer will acguire and exerclse sole contral over the Tasgel Company and therefore
the Acquirer will bacome and be classified as the ‘promoter while the PAD will Bt
and be clasgsifled ps the ‘promober group’ of the Targel Company in accordance with
provisiens of the SEBI {SAST) Regilations and the SEBI (LODR) Ragulations, Further,
wpan consummation of the Underdying Transaction the Selbers shall collectively hold
3E.90,000 (thirty six lakhs ninely thoussind) Equily Shares aggregating 1o 9.95% (nine
paint mine five peer cant) of the Voling Share Capital of the Target Gompany and sach
of the Sellers abong wilh other members of promoler group of the Targel Compsiny
shall geage lo be in conbtal of the Targel Gompany and will be reclassified from being
members of the promoler’ premoler groap of Bhe Targel Compdory Ba he “public’ Gitedgory
In asardance with Reguiation 314{10) af the SEBI {LODR) Regulalions. Accordingly, on
aned fromm the date of eonsummation of the Underhang Transaclion, the Sellars along wilkh
other members of the promaler group of the Targel Company shall sease b De members
of the promoter and promoter greip of the Target Campany, As per he SPA. the Acquirer
shall suppart the Sellers in making necessary applisations, i§required, o Stodk Exchanges
ared suppard all necestary aclicns reguircd 1o recassily the Sellors and olher members of
the promotor group fram being promdalar(s) andior memiers of the promater group of the
Target Company on and rem consumnmmation af tha Undarlving Transaction

Details of the Targot Company®:

fThe odisclosures mentioned wnder iz section frave been sourced fram iformalion
plbfished by the Targel Compar)y or prowvided by the Targat Company or pubiicly avaifable
SCHNTES. )
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Hronox Lab Sciences Limitsd { " Target Company”) is a public imited company incorporated
undler the Companias Act, 1858, The Tarpet Company waa incorporated on Movember 18,
2008 a% a private limited company with the name Kronax Lab Sciences Private Limited”
by way of certificats of incorporation iSsued by the Assistant Registrar of Companies,
Gujarat, Dadra and Magar Havali. The Target Company was comverled from a privals
limited company Into a pubdic mited campany and congequently, the name of the Target
Company was changed to Krono® Lab Sciences Limiled on June 11, 2019, There has
been no change in the name of the Target Company during the last 3 years.

The Tamei Company has ils registered office al Block Mo, 353, Village Ekalbara,
Pedra, Vadodara - 381 440, Gujarat, India. The conlact datail of the Target Company is:
Telephone Mo, +51 2662 09302, Emall id; ceg@ironaxlabaclences com and the weabsite is;
woww' Kronoalabsciences. com. The corparate identification number of the Target Compairy
is L2471 17GJ2008P LCOL5460,

Tha Equity Shares of the Target Company ame listed on BSE (Scrip Code: 544187) and
KEE (Symibol: KRONOX). The [SIN of the Target Company is INEQATZ0A017. The Target
Company wag listed on BEE and NSE on Jume 10, 2024,

The Target Company Is engaged in the buginess of manufacturing high purity speciaity
fine chemicals for divarsified end-user industrics, The Targel Company's produls Serne
as reacting agsnts, axcipiends, reagents, fermenling agents end process intermediatas,
and are used acroas the phamaceutical, nulracewlical, scientific rasearch and labaratory
lesting, Wotech, agrchemical, personal care, metallurgy and animal health gectors, The
Target Company manifactures mors than 185 (one hundrad and eighty five) products
spanning preduct families such as phosphatss, sulphates, acetates, chlorides, citrates,
nilrates, carbenatzs and EDTA dertvatives, amang othars.

The Equity Shares of the Targst Company ara fraquently traded in tarms of Regulaton 241}
b of the: SEBI (SAST ) Reguiations,

As on the date of this DFS, the authorsed share capital of the Targst Company is
154, 00.00.000 (indian Rupeas fifty four crores only) comprising of 54000000 {Tve crores
and forty lakhs) Equity Shares of facs walus of T10 {Indian Rupes ten only} sach. Ths
msued and subacrbed and paid-up share capitsl of the Company ia T37.10.40,000 {indlan
Rupees thify seven cromes fen lakhs and farty thewsand only} comprising of 3,71,04,000
fihrae crores sevenly one lakhs four thousand) Equity Shares of face value of T10 (indian
Rupee ten only} each.

There ars no outstanding Equity Shares of the Targset Compeny that havs besn issued,
aliotad but mot listed on the Stock Exchanges, The Targel Company has not iBsued any
depogitory receipis,

The trading of the Equity Shares i3 curramtly not suspanded on BSE and NSE

Asg on the date of this DPS, there are no: (a) partly paid-up eguity shares; (b) eguity shares
carrying dilferential woling rights; (g) equily shares which are Iecked-n; or (d) oulstanding
canvartible instrumants {such as depository recsipts. convertible debsnturas, warrants,
oplans, converlible praference sharss or similar nstruments) iseved by the Target
Company which are comnvarible i Equily Shares al a aler atage, Az on the date of this
DPS, the agquily shara capilal of the Targel Company is set out in the labls balow:

Number of % af eguity
il Equity Shares | share capital
EL;I; paid-up Equity Sharas as on the date of Ihls. 3.71.04.000 10000
Parily paid-up Equily Bhares &5 on the dabe of this| .
1 il i
DOPS
ES0Ps il Nl
Clher cwlslanding convertible instruments (such |
as depository receipls, converlible dabentures, | . :
| Mil ']
warranis, options ar comeertible preference shares |
of similar inslnumenis}
Voting Share Capital {Total) 3,71,04,000 10408

Mone of the Egquity Sharss of the Tarpet Company are currantly lecked-in,

The key fisancial informalion of Target Comgany a5 extracted from B Dmited revigw
financial results far the thres-meonth pediod ended Juns 30, 2028 and based on its audited
financial statements for the financial years endsd March 31, 2028, March 31, 2025 and
farch 31. 2024 ig ag follows:

(% in rriillion, except EPS)

Foethathres | metiancial| T2 e the Gl
manths paricd financial
year snded year ended
ended year gndad
Parficulars
Juma 30, 2036 March
3 March 31, 2026 March 31, 2024
{Limited Raview] Audited) 31, 2025 {Andited)
[Auditad)
Tatal income 205,83 | 1064.14 1027.20 1440
Prafit altar fax Fa.03] 27650 25457 21351
Earnings Par Shars - 196 ] T &1 £, £ B
Basle and Diuted (7 |
Met Warth 1.234.00] 181,27 301,05 | 68305
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3{1) AND 4 READ WITH REGULATIONS 13(4), 14{3), 15(Z) AND OTHER AFFLICAELE
REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, TO THE PUELIC SHAREHOLDERS |AS DEFINED BELOW) OF

KRONOX LAB SCIENCES LIMITED

Registered Office Add
dentification Numbe

Corporate

Open offer for the acquisition of up to 85,70,000 {ninaty five lakhs seventy thousand) fully
pald-up equity shares of face value of T10 (Indian Rupees ten only} each (the “Equity
Shares”) of Krenox Lab Sciences Limited {the "Target Company™), representing 26, 79%"
[twenty five peint seven nine par cent) of the Yoting Bhare Capital (as defined below],
frem the Public Shareholders {as defined below) of the Target Company, by Indo Borax
and Chemicals Limited {the "Acquirer™) aleng with Zenrock Chemicals Private Limited
["PAC, In ite capacity a8 person acting in concert with the Acguirer for the purpases of
this QOpen Offer (as defined below) pursuant to and in compliance with the requiremants
of the Securities and Exchange Board of India {Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations”) {the “Open
OFfer™ of " Offer”).

“As por Reguiafion F{7) of the SEB (EAST) Reguiations, e apet offer deder Regoiation 3 andg
Requiation 4 is required fo bs made for af lsasl 26.00% [(fwenfy-sic poimt zars zero par csml] of
the fotal share capita! of & farget company, as of the T0th working day from fhe clozure of the
feriering perod of the open affer Howewver, the gharehoiing of the Pultlic Sharehaloers Is
oy 5, OO {rvkly v fakhs seventy Sodsandg] Equity Shares representing 25 755 (twenty
fve point ssven ning per cenl} of the Volimg Share Capdlal az of the T0th working day from the
ciasure of the Tendarimg Perod of the Opan OfFfer. and thevefore, the Offer Size represents
25.79% fiwanly flve podnd savan alne per cent of tha Yollmy Share Capisl

This detailed public statemeant (“Detalled Pubslie Statement” or “DPS") I8 being issusd by IFL
Capilal Serdices Limited (formery kiown ag IFL Secunties Limited), U manager 1o the Open
Ciffer (the "Manager” or “Manager to the Open Offer’). for and on behalf of tha Acquirar along
with PAC {as the ‘parson acling in concerl’ with the Acguirerf, to the Public Sharsholders (B3
dafined batow) of tha Targel Company pursuant o and in compliance with Regulations 301} and
4 read with Regulilions 13(4), 1443), 15(2) and other applicaide raquiations of the SEBI (SAST)
Ragulalions. This DPS & being issuad purguant to the public announcement dalad August
20, 2026 ("Public Announcement’ or "PA"), in relation to the Open Offar, filed with the Stock
Exchanges (as defined befow), the Securilies and Exchange Board of India ["SEBI). and sent
lo the Targe! Company 8t i registersd office in compliance with Bequiations 1481} and 142} of
tha SEBI {BAET} Regulalicns.

DEFINITIONG
For the purposs of this DPS, ths following terms shall have the msanings assigned o them

el
“Board” or ‘Board of Divectors” maans the board of directora of the Target Company;

"Closing’ means the complstion of transfer of the Sale Sharsg from the Sallers to the
Acguirer and olher identified actions gaf oul in the SPA;

"Consultancy Agreement(s)” means the agreement(sp o be execubed with each of
the Sellers on Closing, pursuant to which the Sellers shall provide transition sugport
consuftancy services to the Target Company in accordance with the ferms set cut thersin;

“Consultancy Fee® maans the consultancy fee payable by the Terget Company to each
of the Sellers pursuant to the Consultancy Agreement|s), aggregating 1o Fo, 30,00, 000/
(Indian Rupees six crores thiry lakivs only )

“Equity Bhares™ means the fully paid ug eguity shares of the Targel Company having a
facs valua of ¥10 (Indian Rupess ten only) par equity share;

“Identified Date” means the date falling on the 10th (fenth} Working Day pror o the
commencemant of the Tendering Peniod, for the purpose of determining the Public
Shareholders o whom the Letter of Ofer ("LOF) shall be sant:

“Letter of Offer” medng the letter of offer propogesd to e issued for the Open Offer in
accordance with the SEBI (SAST) Regulations;

“Offer Price” maans a price of T157.27 (Indian Rupees ona hundrad fifty seven point b
saven only) per Equity Share, which hae been determined in accordance with Regulations
A1} ard B(2) read with Regulatian B(7) of the SEBI {2AST) Regulations, that will be offered
ko the Public Sharehobders who validly fender fusic Equity Shares in the Clfer,

“Offer Size” maeans up to 3570000 (nively fvo lakhs sevenly thousand} Equily Shares
representing 25, 73% (twenty five point eeven nine per cent) of the Yeting Share Capital of
the Target Gompany;

"Open Offer Escrow Account” m=ans lhe escrow account undsr the name and litle
BGL = Qpen Ofer Eacrow Account” opened with the Escrow Agent in accordance with
Rizgulation 17 of the SEBI (SAST) Roguiations;

“Opan Offer Escrow Agreemant” means the ascrow agreamant dabed August 20, 2028
exacuted by and amongst the Acquirer, the Escrow Agent and the Managsr to the Open
Offar;

“Person Acting In Concert” or "PAC” means Zenrock Chemicals Privats Limited;

"Public Shareholders” means all the equity shareholders of the Target Company whao are
elicyiknke b Lender it Equily Shares in the Offer, eempl G} the pramoters and remiers
o the promolar group of the Targel Company; (i) the Acquirar and the PAG, (i) the parties
to tha undarying Share Purchass Sgreement {85 definad befow); and {iv) any persons
deemed to b2 acting in concert with the parties to the Share Purchase Agreament,
pUrsUANE Yo and in compliante with the SEBI (SAST) Resulations;

“Bale Sharet” means he 23844 000 (e crores thirty sight kakhs forty four thausand)
Enuily Shares hald by tha Sellers mprasenting 64.26% (sixly four point iwo six per cent} of
the total paid up equity share capital of the Targst Company on a fully diluted basis;
"SCRR" means the Securitizs Contract (Regulaticna) Rules, 1957, as amanded;

*SEEI {LODR) Regulations” means the Securiies and Exchange Board of India {Listing
Obligalions and Digclosure Requremants) Regulations, 2016, as amended;

"SEBI Act’ migans the Securilies and Exchange Board of India Act, 1532, ag amended;
“SEBI" means the Secunties and Exchangs Board of India;

“Sellers” means collectively, Ketan Vinod chandra Rardan {"Seller 17), Pritesh Vinogchandra
Ramani {“Beller 27}, and Jogindarsingh Gianchand Jaswal {Seller 37

*Share Purchase Agreement’ or “S8PA” maans the share purchase agreemsant dated
Burgquest 20, 2026, ewecuted by and amongst the Acguirer, the PAC and the Sallars;

"Stock Exchanges” meaans the stock exchangss where the Egquily Shares of the Targst
Coamgany are ligted, e, the BSE Limied ("BSE") and the National Steck Exchange of
India Limited "NSE");

“Tendering Period” means the period of 10 (ten) Working Days during which the Public
Sharsholders may tendsr their Equity Shares in acceptance of the Open Gfier, which shall
be disclosed in the Letter of Offer;

“Underlying Transaction” means the acquisition and sale of Sale Shares under the Share
Purchige Agreement,

“Woting Bhare Capital” means the fatal voling equily share capital of the Target Company
on a fully diluted basis expected as of the 104h {tenth} Working Day from the closure of the
Tandering Periad for the Opan Offer; and

“Working Day™ means & working day of SEBI.
ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OPEM OFFER
Inde Borax and Chemicals Limited [“Acquirer™):

The Acquirer iz a public limited company Incorporated under the Companles &ct, 1958,
The Acquires wis Inconporabed on St‘!phtl'lll!-uf 23, 1580, a3 a private limited compary with
the name ‘Inds Borax and Chemicals Privala Limited by way of cantificate of incorporation
issued by the Registrar of Companies, Maharashira. The Acquirsr was then converted
from & private imited company to a public limited company and conzequently, the name
of the Acgulrer was ﬂlﬂrkjﬁﬂ to Inskn Berax and Chemicals Limited on l.-'la:.r 0@, 1981, The
corporate identification number B L24100MHT2B0PLCOZITT. Excepl as slated above,
there has been no changs to the name of the Acquirer since incorporation.

The Acquirer has its registered office at 508, Tulsiani Chambers, 5th Floor, Mariman Point,
Mumbal = 400021, Maharashtra, India, The contact detalls of the Acquirsr are as follows;
telephons number: +«51-22-3521855%1; and e-mall infodiingobarax.com,

Thiz Acguiner is engaged in the business of manufacluding borio acid and disadiom
oclaborals telrabydrate, boron oxide and refined boron products from crude and naturalhy
oceurring boron orea. The Acquirer operates a modern boric &cid, DOT and boras plant at
Pitharmpur, Madhya Pradesh.

Tha Acquirer is nod parl of any dentified group.

The promoter and controlling sharsholder of the Acquirer is Zenrock Chemicals Private
Limited {"PAC") which holds 38.41% (thirty eight point four one per cent) of the paid-
up share capetal of the Acquirer, The ultimate controlling persen of the PAC & Mr. Sunil
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Malhiotra who owns and controls 99.99% (ninety nine point nine nina par cend) of the eguity

paid-up capital of the PALC.

The Equity Shares of the Acquirar are cumarntly listad on BRE Limited {Scrip Code: 52434 2)
and the National Slock Exchangs of India Limted {Symbol: INCOBORAX), The: ISIN of the
Acruirer is INEBOIDDI021. The Acuirer was listed on BEE on Seplamber 08, 1993 and
waE listed on NSE on March 20, 2022.

Save and except for the PAC. no olher persan |8 acting in concart with the Acquirer for
thz purpose of this Open CHler. While persons may be deermed 1o De acting & concoert
with the Acguirer and the PAC in terme of Regulation 2(14qiZ) of the SEBI (SAST)
Repulations (*Deasmed PAGs"), however, such Deemed PACs are not acling in concerl
with the Acguirer and the PAC for the purpases of this Opan Offer, within the meaning of
Regulation 20700101 ol e SEBI {SAST) Regulations,

Maither the Acguirer nor its dirgctors or key employees have any relationship with or
interest in the Target Company except for the Underying Transaction.

The Aeguirer will Becorme and bBe olassified a2 promoter” and the PAC will becorme and
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b= classified as ‘promoter group’ of the Targel Company upon consummation of the
Underiying Transaction,

Nene of the dinsctars of the Aoguirer are on the Board of the Target Company as on tha
data of this DPE. The Acquirer has also not nominaisd any dirsctor on the Board of the
Target Company as on the date of this DPS.

The Acquirer has not been probibited by SEBI from dealing in secunties, in larms of

directions issued by SEBI under Section 118 of the SEBI Act or any other regulations
made under the SEBI Act.

' Cont

¢ G,
R

Melther the Acquirer nor it direciors o promeaters have besn calegorzed az a witful
defaulter by any bank ar financial inslituben of congasium theread, in accordande with the |
quidelines on willul defaultars msusd by the RBL, in terms of Regulation 2(1Kza) of tha

SEBI {SAST) Regulations.

An an the date of this DPS, the authenaed share capilal of the Acquirer ia 600,00 000
{Indias Rupees six orores only) comprising of 6,00,00.000 {six crores) equily shares of
face value of T1 {Indian Rupes one only ] sach. The issusd and subscribed share capilal of
the Acquirer = T3,22 80,000 {indian Rupees thrae crores beenty twe lakhs eighty thousand
anly} and the pald-up share capital of the Acquirer is $3,20,00,000 (Indian Rupees three
crares tventy lakhs ninety thausand only) comprising of 320,930,000 (three crores banty
Iakhs ninaty thousand} equity shares of face value of 11 {Indian Rupee ona only) sach. Tha
shareholding pattarn of the Acguirer a8 on Juna 30, 2028 is as follows:

Sr. Category of Shareholder Number of equity % of equity
He. shares hald shares held
1 Promoter & Pramoter Group
Zenrock Chamicals Private Limited 128,06 TR 13 41%
Sumil Malhotra il Hil
Fadhika Malhobra il Hil
Harsh Malhalra il Nil
RMadhu Kapoaor il il
2 _| FtMutual Funds Fis/Banks 54,630 00.17%
3 Dﬂ_mr Public Shareholders 1,9?.'35.3_&‘5 61.42%
| Total number of shares [ 3,20,90,000 | 100.00%

The: Acyuirer dess not held any Equity Shares or voling rights in the Target Company as |
of the date of this DPS. The Acquirer has not acquired any Equily Shares in the Targel |
Company during the paricd betwean the date of the PA, Le., August 20, 2026 and the dats ¢

of this DPS.

The key financial nfermation of the Actuirer a3 extracled from s Gimted review
consolidated financial results for the thee months parod ended June 20, 2026, and
audited consslidated financial staterments for the years ended March 31, 2028, March 31,
2025 and March 31, 2024 s as follows:

¥ in millign, excepl EFS)

Fer the three For the For the For the
menths finanzial
tod financial financial
L year ended ¥ r endead
Particulars ended | ¥*°
Junme 30, 2026 | March 31, March March
{Lirmited 2026 31, 2025 31, 2024
Raview]” {Audited) | {(Audited) | [Audited)
TolalRanGs e e I L (R
Frofit after fax {from 162.54 50270 42505 3878
continuing operations)
Earnings Par Share - 507 1867 1325 1215
Basic [T}
Earniings Par Share - 5.07 1567 1326 1215
Diluted (¥} ! !
Met Worth M., 3 86583 335433 253410

*Nof anfwaized
WAL marans not avaifabie

[Bource: Certifficate dated Augusi 27, 2026 isswed by M= Boha & Co, Charfersd

Accountants (Mr, And Jain, Parner, Membsershie Mo, 0388031

Centingent Liabilities as on March 31, 2026€: In 1932, 5TC of India Lid had claimed for
7 0.92 million towarde price differenca & others, against this, the Honorable Bombay High

Court erdered company to give Bank Guarantees of T 017 millisn,
Details of Zenrock Chemicals Private Limited ("PAC"):

The PAL is a private company limited, It was incorporated on Apal 08, 2025 under the
name of ‘Fanreck Chamicae Private Limited' by way of centificate of incorporation (ssusd
by the Registrar of Gompanies, Cantral Processing Centre. The corporats identification
mumber is U201 10AH2025F TC445086. There has been no change to the name of the |

PAC aince ils incorporation

The PAC hag s regislered ofice af 08, Tulslan Chambers, Freeprass Joumal Mary,
Nariman Paint. Mumbai — 403021, Maharashtra, India. The contact details of the PAC
are as follows: telephaone numbear: +81-22-3521851 ; and s-mail: infof@zenrockehemicals.

O,

The PAG is intarporaled b6 cery oul Bhe basiness of chemical produsts sush as industrial

charmnicals, specially chamicals, fina chamicals, and related subslances,
The PAL is mot parl of any idenlified graup.

The pramater and controlling shareholder of the PAC |3 Mr, Sunil Malblra who ewns and
cofftrols 39,93 % (ninsly nina point nine nine per cent) of the eguily paid-up share capital of |

the PALC.

The securities of the PAC are not liated on any steck exchangea In India ar in any clher

Juariscic i,

Weither the PAC nor its dirsclors or key smploysas have any relationship with or interest in
thi Target Company sxcapl for the Underdying Tranaaction.

Hone of the directors of tee PAC are on the Board of the Targel Company as on the date
of this DP5. The PAC has alss not neminated any direclor on the Board of the Target
‘Company as on the date of this DPS.

The PAC has not been prohibited by SEBI from daaling in securities, in tarms of directions
sgied by SEBI under Sectisn 118 of the SEBI Act of any other resuiations made undar
the SEBI AcL

Weither the PALC nor its directors or promatsrs have been calegonzed as a willul defsuller
by any bank of financial matilution or consortium therest, in accordancs with the guidslines
ot willul defaulbers issued by the BB in terms of Regulation 201)(ze) of the SEBI [3AST)
Regulations,

The issued and paid-up share capital of the PAC is 1.15,00,00,000 (Indian Rupess
arg hundred and fffeen creres only) divided intee (3) 4 00,080,000 {four crorea) fully
panid-up aguily shares of face value T100- (Indian Rupess lan only} each aggragating 1o

T40.00,00 03 (Indian Rupsss forly crores only) and (&) 7.50,00.000 (seven crors filty |

lakhs) fully paid up compulsonly converlibde preference shares of T10 (Indien Rupees
ten wnly) each {"CCPS") aggregaling to 75.00,00.000 (Indian Rupees seventy fivie croreg
oyl &% on the dile af this DPS, shareholding pattern of the PAL i as Tollows:

% of
HNumbar % of
8| aagary of Shambokier Srichy || T | RRARERE | b
MNo. sharas CCPS hald
shares held held
hedd
1. Promoter
Sundl Malhalra 3.95,59.950 9459 Nl M.A,
2. | FINMwtual Funds | Fis! Banks
India Spetial Adsetz Fund (11 Mil Mil [ 27500000 | 37 20%
IZAF Il Drshare Fund Hil Mil | 28350000 | 37.80%
Spacil Situalion India Fund Mil Mil | 1.87.50.000 | 25.00%
3. | Other Public $hareholdars 10| MNegligible ~ HWil|  MA
Total number of shares &00,00,000 | 100.00% | 75000000 | 100.00%

The PAC does not hold any Equity Shares or voting rights in the Target Company a3 on
the dater of this DPS. The PAG has nol acguired any Equily Shares in the Targsl Campary
during the pericd betwsen the daie of the PA, i.6., Augusl 20, 2026 and the date of this
DPs.

The key inancial informaticn of the PAC 38 exiracted from s audiled financial statements
tor tha years snded March 31, 2026 as roviewed by its statutory auditor is as Tollows:

{¥ in millign. excapt EPS)

. For the financial year ended
il March 31, 2026 [Auditad) = 11
Tatal imcome 51.11
Prafit afler tax 2522
Eamings Per Shara - Basic (T) 0.63

1.

[EUR 3¢ MARE, 2L E

Particulars For the financial year ended :
March 31, 2026 {Audited) 7 e

Eamings Par Share - Diluted (%) 0B |

Met Werlh 1.175.22

MNader! (1) The financiad information of PAC foi the perod from Apell 8, 2029 to March 31,
2026 has been axfractsd from audited financia! sfafements. PAC was incorporated on
Aprif 8 2025, under the Campanias Act 2013 end sccordingly s fnancials cover the
commpradiinstee pintod from Apell 8, 2025 to March 31, 2026,

Soiiree; Cortificale dated Augus! 27, 2026 lssued by M A Nabr & Assosiates., Chartered
Accourtants (M. Akshay Malr, Proprislor, Membershie Mo, TPE201).

ingent Liabilities as on March 31, 2026: Nl

Dutails of the Sellers:

The: details of the Sellers are as follows:

3t | Rameqihe | Kool hidress Pial Hane | Mameof | Dtails of dhatesl viding rights b d bry s Seliers
Mo | Beler | thwankiy Proowiml | ofthe | tesiock Pro Trarmaction Peal Trapsxtion™
m mﬁr Werber | %ofpae- | Pumber | Nolpa
s oEgity | wesshy | oEasy | spaqity
el Wbt | o | wwe | S | s
Gemngany lickad gt ot aaptal
[ e Targel i Tasgel
Corgeny Lormpany
L] vaddel | Pasve fangdos, el (M =] RHAE] B8N WM | s
L] G, Lakexg Zocalj Apichly | Apficabie
Farae Oppests Bark of
Baroda, Magsdar,
el
T
Ptgsh veddel |3 Ko Yes (M =] A S uam | rEk
s o Apsicris | Alicable
Farsr Doy Db
Eapiar
\cpdars Y
Guzral, e
3 | sgrdedngh | omdel | FEE Frg ] ] ] REAG] W% LRm| ek
N Texanmsnl, Apsicply | Aplicabic
A5 Cogear, Gt
Chaid, Kavmipat,
“esedara RO
Guigat, el
Tehl LIE0H ] TS| M| B
MNaotes:

The pre-iransaciion sharehodding parcentsge of the Sellers s calcwalad on the basis
of e totad equity shave capdal of the Targe! Company as an e dae of the Pubfic
AL G

Uport ¢omsumiation of the Underwng Transaction. e Seleis alorg with ofher
menibers of the promaler group shall be redlaseifed from being membacs of the
wrontater’ promofer groue of the Target Company in Bocordance wilh Regufation
A0 of the SEBI (LODR Regulaiions, Accordfmgly, an and from the daie of
conguommation of e Underfding Transaciion, He Seffers dong with offier members
of the promoler group of the Targe! Company shall cease 1o be inemmbers of the
promater and promoter group of the Target Company and shall be clasaified wndsr
the pubiic caleqony,

A3 an the date of this DPE, the Sellers have not been prohibited by SEEI from dealing in
sacUfities, i berms of e directions gsusd by SEBI under Section 118 of the SERI Act o
any other ragulations made undar the SEBI Act.

EH
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Pursuant o the Qpen Offer and upon consummalion of the Undarlying Transaction, the
Acquirer will acquire and exsruise scle control cver the Tarpet Company and therefore
the Acguirer will become and be classified as the promoter” whilz the PAC will becoms
and he cassified as the ‘prometer group' of the Tagel Company in accordance with
privisions of the SEBI (SAST) Regulations and the SEBI (LUDR) Regulations. Furihar,
upon consummation of the Undsriying Traneaction the Sellere shall collsctively hold
36,30 000 {thirty six lakhs ningty thousand) Equity Shares aggreoating 1o 3.95% (nins
point nine five per cant) of the Voling Share Capital of the Target Company and each
of the Sellars along with other members of promoter group of the Target Company
shall ceass to ba in control of the Target Company and will be reclassifisd from bsing
members of the promotar promoler group of the Target Company to the ‘public’ catepory
in aceordance with Regulaten 314010} of the SEBI {LODR]} Regulations. Acserdingly, an
and from the date of consummation of the Underlying Transaction, the Sellers along with
othsr mambers of the promater group of the Target Company shall cease o be membars
af the promater and promater group of the Targel Company. As per the 5PA, the Acguirer
shall supgaort the Sellers in making necassary agplications, if required, v Stock Exchanges
and suppoirt all necessary actions requirad 1o redlassily the Sallers and olher mamibees of
the promoter group from baing promoter(s) andfor membsrs of the promotsr group of the
Target Company on and fram consummation of the Underdying Transaction

Details of the Target Company™

MThe oiclosures molioeed order 0 seclion e been sowreed from slormation
putifighed by the Target Company of provided by the Targel Compeny or puicly avsiizble
FONCES.}

Kronox Lab Sciances Limited  Target Company”} is a public limitad company incerporaled
under the Companies Acl, 1956, The Target Company was incprporated on Nowvemer 18
2008 as a privats limited company with the name ‘Kronox Lab Sciences Privats Limitsd’
by way of centificate of incorporalion meied by the Assistant Registrar of Companies
Gujarat. Dadra and Magar Hawsli. The Targaet Company was converied from a private
limtited company into 3 public limited sompany and consequently, the name of the Target
Company was chamged to Kronox Lab Sciences Limited on June 11, 2019, There has
peen o change v the nore of the Targel Company during the leat 3 vears,

Tha Targel Company has ils registared office al Block Meo. 353, Vilage Ekalbara,
Padra. Vadodara - 389 440, Gujarat, India, The contact detadl of the Target Company is:
Talaphone Mo.: +31 2662 93002, Email id: cs@kronorlabsciences.com and the websile s:
woanw kronodabaciences com. The corparate entification number of the Tanget Company
is L24117GJ2008PLCOSS460,

The Equity Sharas of the Target Company ara lisked on BSE {Sorip Coda: 544187) and
NSE (Symbok KRONOX). The BN of the Target Company is INEGATZ0101T. The Target
Company was listed on BSE and NSE on June 10, 2024,

The Target Company is engaged in the business of manufacturing high purity specialty
fins chamicals for diversiied end-user industriss. The Tamgsl Company's products serve
&% reactng agents, excipients, reagents, lermenting agents and process infermediatas
and are usad scross the pharmacsutical, nuiraceutical, scientific research and labomiony
lesting, Piotech, agrochemical, personal care, metallurgy and animal health sectors, The
Targst Company manufactures mora than 185 {ons hundred and sighty five) products
spanning product families such as phosphatas, sulphates, acetates, chioricles, citrates
nitrates, carbonatss and EDTA dsrivatives, amaong othsrs.

The Equity Shares of the Target Company are frequently traded in tarms of Regulation 2{1)
{1 of the SEBI {5AST} Regulations

As on the date of this DPS, the authorsed share capital of the Target Company is
£54.00,00.000 tindian Rupaes fifty feur crores only) comgeging of 540,008,000 [five croreg
and forty lakhe) Equity Shares of face walue of 10 ({Indian Rupee ten only} each. The
igsued and subgeribed and paid-up share cagtal of the Cempany i $37,10,20,000 {Indian
Rupsss thirty seven crores ten lakhs and forty thousand only) comprising of 371,04, 000
{Ihress crores SE'.I‘O:I'Il:f o [akhs Four thousand) El.]l.litl.r Shares of face value of 110 {Indian
Rupes tan only} each.

There are no outstanding Equity Shares of the Target Company that have been lasued,
allotied but not listed on the Stock Exchangas. Tha Tamat Company has nol ssued any
deposiory receipts,

The trading of the Equity Shares s currently net suspended on BSE and NSE

As on the date of this DPS, them are no: (a} partly paid-up aquity shares; (b} equity shares
camying differential vating righta; {c} equity shares which are locked-in; or {d) cutstanding
comvartible instruments (such as deposilory receipts, converible debentures, warrants,
opticns, converlible preference shares or similar instruments) isseed by the Target
Company which are corvertible to Equily Shares at a ladar slage. As on the dals of this
DFS, the equity ghare capital of the Targsl Company is sel out in the table balow:

: Number of o of equity
i Equity Shares | shara capital
El;!lg paid-up Equity Shares as on the dals of lhis 3.71.04.000 100,00
Parlly paki-up Equity Shares as on tha date of this| : :
il T4l
DPFS
ES0Ps Hil il
Ciher outslanding commidible instruments  {such|
as depository recaipts, conwartible debenturas, il N
waarranls, options or convertible prefarence sharas |
ol &k |r|3l,‘|'|4|llerl1s_;|
Voting Share Capital {Total) 3,71,04,000 100,00

Nene of the Eguity Shares of the Target Company are currentiy kocked-in.

Tha kay financial informalion of Targel Company as exiracted from ils limited eview
firancial resulls for the threg-month period ended June 30, 2026 and based an its audited
financial stataments for the financial years ended March 21, #2028, March 31, 2025 and
March 31, 2024 ig as follows

[T in million. excapt EPS)

For Fi
Mos e Fror the financial i Far the financial
months period R financial i
anded ¥ year ended year

Eictiong Tune 30, 2026 Mareh

March 31, 2026 March 31, 2024

{Limited Review} 31, 2025
[Audited) (Awdited) {Audeted)

Talal incomea 29683 106414 102720 S1d .40
Prodfit after 1ax TLOG ETEED 254 67 213,51
Earnings Per Share - 1.96% 151 .91 581
Basic and Diluted (T)
Net Warlh 1.234.00) 116127 401 05 B3 05
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Shdod avinualized

{Sowme: Limited reviewed fingncial results for the thres-maonth period anded on June 30,
2026, avd Anniid Repor! for respective financi peds, a8 avadalie on wis biesafa.comyg

Detalls of the Open Offer:

This Qpan Offer is a mandatory offer pursuant to and in compliance with the provisions of
Regulations 3 1) and 4 of the SEBI [SAST) Regulations which is being made pursuant to the
exatulioh of the Shara Purchase Agreament to acquire shares and voling rights in excess
of 2500% (twenty five point zero Zere per cend) of the total pald-up equity share capital of
the Target Company by the Acgyuirer a5 described in Part || (Background o the Offer) of
thig DPS. The Acuirer pursuant to the SPA has agreed (o acquire the Sale Shares, Le.,
2,38,44.000 ftwo croms thirty eight lakhes Torty four thousand) Equity Shares represanting
B4 26% {sizly four point hwo gix per cent) of the fotal paid up equity share capilal of the
Targat Company on a fully diluted basis from the Sellars. Further, upon compdetion of tha
Undarlying Trangaction a3 described in Part I {Backgrowmd fo the Offer) of thiz DPS, the
Beguirer will sequire: (a) Equity Shares and voting rights in excess of 25.00% rbaenty five
print zern 2ere per cant) of the aquity share capital of the Target Company; and (B} sola
contrsl aver the Targat Company. The Public Announcement in connection with the Open
Oiffer under Fegulations 341 and 4 read tegether with Regulations 131}, 1401} and 15{1)
of the SEBI {(SAST) Requlations was mads on August 20, 2026 with the Stock Exchanges.
The Publle Anncuncernent was senf lo fhe Target Company ab its reglstered office and
SEBI on Auguet 20, 2026 in terms of Regulaticn 14(2) of the SEBI {5AST} Regulations.
Please reber to Part || {Eackground fo e Cffert of thiz DPS fer further information on the
Underlying Transaction.

The Acquirar along with the PAC {as the ‘person acling in concart’ with e Acquirer} is
making this Open Offer to all the Public Shareholdars of the Target Company in terms
of Regulations 31} and 4 of the SEBI (SAST) Requlations for the acquistion of up to
95 70000 (ninety five lakhs sevanty thousard) Equity Shares representmg 25 79%°
{twanty five point seven nine per cant) of the \oting Share Capital, at an Ofer Price of
T157. 27 (Indian Rupees one hundred fifty seven polnt tao seven anly) per Equity Shara
{"Offer Price’}, datermined in accordance with the SEBI {SAST) Regulalions aggregating
to a total consideration of up to ¥1,50,50 73,900 {Indian Rupees one hundred and fifty
crores fifty lakhs sevenly thrae thousand and nine hundrad only} [assuming full scceplance)
{"Maximum Conslderatlon”), aubject to the terma and conditions mentroned in the Pubdic
Anncuncement. this Datailed Public Statement and 1o be s oul in tha Latier of Oiffar that
will b2 sent to the Public Sharehalders in accordance with the applicable provisions of the
SEBI {SAST) Regulations. Under the Offer. tha Acquirer shall acquirs only Fully-pasd up
Equily Shares of the Target Comgsany

Az per Regulation 71} of the SEB! [SAST] Regufations, fhe opan offer under Reguiafion
2 and Regulation 4 % reqidred to be rmade for af least 26000 (twenly Six pownd 2oro Zero
pev cent] of the fodal shera capital of 8 Isrge! company, as of the 10th working day from
e afosune of the lendedag podoed of the apen offer. However, the sharehotting of B
Public Shareholders s onty 85, 70 00 (ninedy fve lakhs sevenly thousand) Equily Shares
reprgserlivng 25, 7% (teertly e povid Seven eivke por cenlh of e Vobing Shave Canila as
of the 10th warking day from the closwve of the Terderng Period of the Open Offer, and
hereforg, the Offer Size ropresonts 25 7% (twordy Owe pownd stven riirte per cent) of o
Valimy Share Capital.

Tha Offar Prica has been arrived at in accordance with Reguiations B(1) and B(2} read with
Regulation 80T} of the SEEI {SAST) Requiationa, Asauming full acceptance of the Open
Offar, the total consideration payable by the Acquirer in sccordance with the SEBI (SAET)
Regulations will ba ¥1 5050, 73,300 (Indian Rupees one hundred and fifty crorss fifty lakhs
sevanty threse thousand and nine hundrad only).

The Offer Price will be pied in cash by e Acguirer in acoordance with Reguialion 81}
{a} of the SEBI (SAST) Regulations, and subject to the terms and conditions menfionsd in
the Public Announcement, this Detailed Public Staternent and o be set out in the Letter
of Offer that will ke sant to the Public Shareholders in accordance with the spplicabla
provigions of the SEB| [SAST) Regulations,

The Acquirer and the PAC hawe no intention 1o dalist the Target Company pursuant to this
Opan Offar.

This Open Offer Iz not conditional upan any minimum lBvel of acceptanes in tlerms of
Regulation 12{1) of tha SEBI {SAST} Regulalions

Thiz Qpen Offer s not & competing offer in lerma of Regulation 20 of the SEBI (SAST]
Repulafions.

T thia bast of the knowladge of the Acquirer and the PAC, as on thie dade of this DPS,
there are no slatutery or other approvals required for the consummalion of the Underying
Transaction and the acquisition of the Equity Shares that are validly tendersd pursuant
to the Open Offer. In case amy statulory or other approvala become applicable and are
raguined by the Acguirer and for the PAC at a later dale, befors the closune of the Tendaring
Pancd, then this Open Offer shall be subject to receipt of such approvals. Whers any
slatutory or olher approvals extands to soime bul not all the Public Sharehalders, the
Acquirer shail have the optian to make payment to such Public Shareholders in respect of
whaorm no slatulory of other approvals are required in order o complete this Ofar,

Al Public Shareholders (ncluding resident or non-residant shareholders) mast obiain
all requisite approvals reguired, if any. to isnder the Equity Shares {incheding without
limitation, the approval from the Reserde Bank of India CREI™) hald by Bhuern, In the Open
Offer and submit such approvale, along with the other documents required o accept this
COrpen Offer. In the event such approvals are not submitted, the Acguirer reserves the mghl
to reject such Equity Shares tendsred in this Open Offer. Further, if the holdars of the
Equily Shares who are nol persons resident in India had required any appravals fincluding
from the RE| or any other regulatory bady) in respect of the Equity Shares held by them,
Ehety will B reegjuiived bo submét such previous approvals that they would have oblained for
hipdding the Equity Shares, to tender the Equily Shares held by them, along wilh the cthar
desurmenls Foguined fo be eodered 1o aceepl this Open Oler, I the evenl such Spprovals
are nof subrmitied, the Acquirer resenies the right fo reject such Equity Sharea.

In terms of Ragulation 2311} of the SEBI (SAST) Reqgulations, if, for reasons outside the
reasonable contral of the Acquirer and PAC: {i} any statutory ar ether approvala, which may
bacome applicable and are required by the Acquirar and or PAC for tha consurnmaltion
of the Underlying Transaction and the acquisition of the Open Offer Shares prior o
completion of the Qpen Cffar, are nol received or are refused by the mlevant siaiutory or
ather authorities; or (i} any of the conditions precedent ag specified in the Share Purchase
Agreemand, each of which are net met for reéasons outsids the reascnable contral of the
Acquirer ancior PAG, and the SPA & rescinded, then the Acquirer and the PAC shall
hava tha right fo withdraw the Ogan Offsr. |n the svend of a withdrawal of the Gpen Offer.
the Acquirer and the PAG (through the Marager to the Open Offer) shall, within 2 (two)
‘Working Days of the withdrawal, make a public anmouncemeant of the withdrawal slafing
the crounds and reasons for te withrawal in sccordance with Regulation 23{2) of the
SEBI (SA5T) Regulations. Such public anmouncemant for the withdrawal will be made in
the same rewspapens in which the DPS has been pullished and will also be sent 1o the
Stock Exchanges, SEBI and the Target Company at ite registered office.

All Public Shareholders wha tender thalr Equity Shices in this Open Offor shall ensune that
thie Equity Shares ara fully paid up and are clear fram all liens, chargas and encumbrances,
Thi Equity Shares will be agquired by the Acguirer, subjegt 1o such Eguily Shares baing
validly tendarad in this Opan Offer, free fram all liens and togather with all the rights attached
tharato, incheding all the rights to dividends, bonuses and right offers declared thereof and
in accordance with the ferms and conditicns aef forth in the Public Anncuncement, this
Delailed Fublic Stateman] and those which will be set out in tha Lelter of Ofer to be sent
to all Public Shareholders in relation te the Offer, and the tendering Public Shareholders
shall have obtained all nacessary consants reguired by them Lo tender tha Equity Sharas,

Az por Requlation 36 of the SEB| (LODR) Reguiations read with Bules 1802} and 134 of
the SCRR, the Taret Company s required to mainiain at lsast 25.00°% (twenty five point
Pern zars par cent) public shareholding as delsrmined in accordance with SCRR, on a
contineous basis for listing. If, 85 a result of the acguisition of Eguity Shares pursuant
fo tve Underlying Transaction and the Open Offer, te public shareholding in e Targel
Company falls bebow the minimum level requirad as per Ruks 184 of the SCRR, the
Achuirer shall ensure that the Target [.':'hlrlp#'lrif aatiafies the minimurn pubdic shareholding
sat out in Rule 13A of the SCRR in compliance with appdicabls [aws.

Az al the date of this DPS, the Acquirer do nel intend 16 dispose of or otherwisa
encumber any malenal gasets of the Targst Company for a peniod of 2 (b} years from
the Ofler Period of this Opan Offar, axcepd in consullation with the board of directors:
fi} in the ordinary course of business (including for the disposal of ssseta and creating
enclmbrances in actordancs with the business requiremants); or (i) with the prior approval
af the sharehobders of the Target Caompany in accordance with the proviso to Regulation
2HE) of the SEBI {SAST) Requlations; or {ii) 1o the axtent reguired for the purpose of
streamlining' restrecturing of the operationg, assets, labilities and! or the business of the
Target Company ncluding rationalization of assets, invesiments, liabilities, i any through
amangament' reconstnuection, restruciuring, merger, demerger andf or sale of assets or
undariakings, at a later date; or {iv) in acesrdance with the prior decision of the Board,
af (] an account of reguiatory approvals or conditiens or compliance with any law that s
binding on or applicable io the oparations of the Tangast Company.

The Manager fo the Opan Offer does nol bold any Equity Shares of the Target Company,
The Manager ta the Opan Cffer undertakes that it shall mot deal, on ite own account, in the
Equity Shares of thee Target Comgany during the Offer Pariod

BACKGROUND TO THE OFFER

This Qgpan Oifar is a mandatory offer being made by tha Acquirer along with the PAC {as
the ‘persan acting in concert’ with the Acquirer) ta the Public Sharshalders in compliance
willh Regulations 3(1) and 4 of the SEBI (SAST} Regulations. pursuant io subskandial
acquisilion of sharss. voting rights, and control over the Target Comgany by the doquirer
on account of execution of the Bhare Purchase Agreament. Upon completion of ihe
Underlying Transachion, the Acguirer will acquire: (i) Equity Shares and woling righis in
axcess of 25.00% (twsnly five point zsro zam per cant) of the equity shars capital of tha
Target Comgsany, and (i} sake contral cver the Targel Company

The Offer Price shall be payable in cash by the Asquirer in accordancs with Regulation
1 a) of the SEBI [SAST) Regulations, and subiject 1o the herms and conditions et aul in
this DPS and fha Lettar of Offer.

The Acguirer and the PAC have antersd inls a Share Purchase Agreament dated August
20, 2028 with the Sellars (“SPA"), purseant o which the Acguirsr has agreed 1o acquire
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in aggregate the Sale Shares, le, 23844 000 (hwo crores thity aight lakhs forly fouwr |
thousand} Equity Sharss representing 4.26% (sixhy four point bwo six psr cent) of the total |
P Up equity share capital of the Target Comgaany on a fully diluted basis, from the Sellers
at a price of T103.22" {indian Rupass one hundred and thrae point to teo only) per Sale
Share ("SPA Price”), for an aggregate congigeration of $2.46.11,77 B30 {Indian Rupees |
two hundred and forty sic crores eleven lakhs sevanty seven thousand six hundrad and |

eizghily only), subjest s and in accordance with the terms and conditions seloul in the SPA, |
The 5PA alec sets forth the tarma and condifions agreed batwean the Acquirer, PAC and ;

the: Seliers, and et respective fights and obligations. The acquisiion and sale of Sale |
Sheres under tha SPA ("Underlying Transaction) is infor adia subject to satisfaction or
waiver of geleral of the conditions precedont contained in the SPA Jincheding, bul not
limited to, receipt of all applicabls statulory approvalis), if anyj. Meither the Acguirer nor
tha PAC or their respactive directors hold any Equity Shares or voling rights in the Targel
Company ag of the dale of this DPS. The Acquirer and the PAC have not acquired any |
Equity Shares during the panied batwesn the date of the PA, e, August 20, 2024, and

the data of this DPS. The PAC will nof acquire any Equity Shares of the Target Company
under tha 5PA and under the Qpen Offer,

Further in terms of the $PA and Conaultancy Agreementis), aach of the Sellers ashall on the
data of Closing sxecuts & Consullancy Agreament{s} with the Target Company pursuanl
1o which sach Seller shall pravide transition suppon consultancy sendces to the Target
Company for 8 psriod of 36 (lhirty-six) months cemmencing from the date of Closing.
The aggreqate consultancy fee payable fo all Sellers over the term of such Conaultancy
Agreamsntis) is T8 30,000,000 {Indian Rupsss six crores and thirty lakhs only). Pursuant to
Reguiation 8{7) of the SEBI {SAST) Regulaticns, e Consultancy Fee payable under such
arrangements has been added to the SPA Price. Accordingly, the neqotiatsd price has
brten congiderad a3 T106.67 {Indian Rupees one hundred and Five paint eight seven) (e,
T103.22 towards SPA payable by the Acguirer to the Sellers plus T2.65 par Equity Share
paryakle on 2coount of such Consuliancy Agreenentis)). The Acquirer andios e PAC are
not party o such Consultancy Agresmentis). and no consultancy or other fessdpayments
are payahle by the Acguiner andior the PAC to any of the Sellers, Further, in lerms of
Consultancy Agreement{3} nothing shall be construed as conferring upen the Sellers any
woling reghl. bodnd represeniation (hokskag Momrie represeniabion), conlral or right 1s
parlicipate in the management of adminisiration or govemnance of the Target Company or
any of its Affiliales or any special nghls (formad o informal in nature) or any emgloymient
including in nalure of key managerial personnel or senior managerisl perscansl in the
Target Company or any of its Affilses, whsther by virtue of the provision of the sarvices,

a3 more specifically dsfined under the Censultancy Agreementis), the payment of tha
consullancy fee, in accordance with the terms of the Consullancy Agreement(s) or
atharwise; and the Seliers shall have no nght, tille, daim or inleraat in respact of the
managament or affairs of the Tamet Company or any of ils Affiliates by reason of the

Consultancy Agreemeant(s),

"The SPA Price of 110322 per Sale Share is the price payable under the SPA. However, |
e per Sate Share prce nclisiee of ihe consuilancy fees payatie by the Targel Company
o each of the Saffers purzuant fo the franaition supgord consulfancy agresmant (considensd |
in accordance with Beguiation 8(7) of the SEBI (SA5T) Regutations} js ¥ 10567 (inclan |

Fupees one hundred five point gight seven only) per Sale Shans.

Pursuan bo the EPA and as the intent of the Acquirer i5 ko doguire and exercse sobe ool

gwear tha Targel Company by acquisition of voting righls in excess of 25.00% (lwenty five
proinl zeFo rero por cent) of the Voting Share Capital, this Open Cler is baing made undeor
Regulations 3{1}and 4 of the SEBI {845 T) Regulafions. Pursuant to the Open Offer and upan
consummation af the Underlying Transagton, e Acguirer will acquire and srafcise sola
canfral over the Target Company and thersfore the Acquirer will become and be dassified
a5 the ‘pramoter while the PAG will become and be classified as the ‘promoter group’ of
the Target Company in accondance with provisions of the SEBI (SAST) Regulations and
the SEBI {LODR) Regulations. Further, upon consummation of the Undarlying Transaction
the Selizrs ahall collectively hald 36,080,000 (thirty aix lakha ninety thousand) Equity Shares
aggregating to 5.85% {nine point fine five per cant) of the Voling Share Capital of the Targel
Company and each of the Sellera atong with other members of promater group of the
Targel Company shall ceasa to ba in conirl of the Targat Company and 'will be reclassified
from being members of the promoler’ promoter group of the Target Company 1o the
‘public” catagony in accordance with Regulation 31A10) of the SEBI {LODR) Regulations.
Accardingly, on and from the date of consurmmation of the Underying Transaction, the
Sellers along with obher members of tha promobér group of the Tarmgst Company shall
cease I be members of the promoter and pramoter aroup of the Targal Company

Objective for undertaking the Underlying Transactien: The ohjective of the Acquirsr for
thig Qpen Qfer is substantial acquisiion of Equity Shares and acle contrel over e Target

Company with a view to expand its operations. Follawing the completion of the Open Offar,
the Acyuirer infends o support the managemant and employeas of Be Targel Gompany {
in their efforts towards the suslained growth of the Targetl Company. Thie acquisilion is

intended with & long-term sieategy of diversilving Acquirers portlolic while investing in
sectors thal demonsirele both stabiily and growth potential with further intention is o

rriure and expand the Tangel Gompany's Business and marimizing value crestion for all

slakeholdars

The saliant faaiures of the SPA are a5 follows!

The SPA gels forth the terms and conditions agreed bebween the Acquirar, FAC and
the Sellers, and their respective righis and obligations with raspact 1o tha Underlying |
Tranzaction. Sulject to salisfacton or waver of deferal of conditions precedent under the |
SPA, the Sellers shall transfer and the Acguirer shall acquire the Sale Shares at the Par
Sheare Price of T103.22 {Indian Rupees one hundrad and hree point tye twe only) per Salke
Share for an aggregate purchase consideration of T2 46,1177 680 {Indian Rupess two
Fandred and forty six crores alaven kakhs seventy seven thougsand six hundred and aighty £

gy}, subject t2 and in accordance with the terms and conditions set out in the SPA.

The seguisition of the Sale Shares By the Acquirer from e Selers is comilional upan the

warraniiss provided by the Sellers being true and correct in all matenal respects as on tha |

date of compledion of the Underying Transaction

Lntil the earlier of Closing of tarmination of the SPA. the Sellers are subject to customany
slandstill covenants and shall cause the Target Company o oparate and conduct its
business in the ardinary course in accordance with applicatie law and ahall exsrciae thair
wating rights 1o ensure that the Targe! Company inder alfa doss nol: (A} create, amend ¢
of release any encumbrances over assets owned by the Targat Company; (B} avall any
naw fund basad facility, new non-fund based facility. or create any indebladness; (C) |
create, allot, saue, grant any aplion over or other right to subscribe to or redeem, buy
back, sub-divide, consolidate, corverl, cancal, residct or alter any rights attaching to any :
share capial; (D) effect any scheme of menger, amalgamation or arrangemanl or affact
a reanganization of the share capital of the Targel Company; (E) disposa the business of |
the Target Company or its substantial part thereof; [F} amend s charter documenls or ¢

changs ils nams, other than to give effect o the SPAC and (G} sel up or incorporate any
subsidiariss, These standshl covenants are subjact (o idantified excaptions & set ful in
the SPA.

The SPA alsd comtaing obhed cislomary representations and wamanlies (backed Ly
indamnities customary to ftransactions of this nature} from the Sellers including the
fallewing: i) the Sellers have e capacity fo enber into the 5P8 and all otfver documents
and insfruments required to be executed pursuant Lo the S5PA and o perform their
offigalions under the SPA; drad (B) the SPA has been duly executed and delvered by the
Sellers and constitules valid and binding obligalions of the Sellars enforceabla, subject to
applicable laws, sgainst the Sellers in agcordantcs with ils lerms

Subject to the provisions aet out in the SPA the Closing shall occur by way of an off-market
transfar or an on-market transfar, subjecl to compliance of applicabla laws, in actordanca
with Regulation 22{2) of the SEBI (3AST) Regulations. Further, the Acguirer shall no later
than 2 (kv Warking Days prior 1o the date of tha detailed public statemant for the Opan
Offer deposit at least 25.00% (twenty-five per cent) of the Open Offer Consideration,
e, T38,00.00,000¢- (indian Rupess thirty eighl crores only) in the Escrow Account in
acoordance with the QOpen Offer Escrow Agreemant, Furthar, on the date of Closina,
the Salkers shall rasign from the board of dimctors of the Target Comgany including any
cormmittess thersaf

O and from the date of Closing, each of the Ssliers along with other members of promoter ¢

group shall ceasa to be in control of the Targel Company and will be reclassifisd from
bing members of the pramotay promater group of the Target Company in accordanca
with Regulation 314{10) of the SEBI (LODR) Regulaticns. The Asquirer shall underiaks
actionz required pursyant bo applicable law to engure the rectassifcation of the Sellers
along with othar membsrs of the promotar group from being promatar(s) and'er mambers
of the promoter groug of the Target Company on and from date of Closing,

The Sellers have also agreed to ceraln customary non-compste and non-sollcit restrictions
under the SPA for an identified period. Mo separate consideraticon is payable o the Sellers
far guch ron-compeate and noa-salicit underaking

The SPA may be terminated pror 19 Closing inter alia in the follewdng clreumstancas; (A}
with the mulual consent of the Acduirer and the Sellars in wriling; (B by the Acguirer, if army
af the wamanties provddad by the Sellers are untrue o Incarrect az on the date of Closing,
{C) by the Sellers, if any of the Acguirer warranties are untrue or incorrect as on the dala
of Closing: (D) by the Acguirer upon braach by the Sallers of identified obligations in a
mannar §ai out in the 5PA; and (E) by the Sallers, upon breach by the Acquirer of their
idanlified abligationa in & manner gat aul in the SPA

Pursuantia the SPA, 2ach ofthe Sallers has undertaken that. duning the period commeanding
an the Closing Date and ending on the earlier of: (a) the expry of 2 (two} years from tha
Cloging Date; or (b} the datz an which the capital expenditure requirements at Unit 1V
have been deployed, as cardified to the salisfaction of the Acquirer (the "Lock-in Pariod”),
Salierg ahall not, directly or indirectly. wilthout the prior wiitten congent of the Acquirer, sell,
transfar, aseign, exchanga, gifl, ancumber or olivireise dispose of any of the remaining
38 80,000 (thirty aix lakhs ninety thewsand) ("Restricted Shares™) Equily Shares held by
Sgllers in the Tergst Company. Any atlempt to transfer any of the Restricted Shares in
braach of the lesk-in shall be mall and wold a8 i,

Upan the expiry of the Lock-in Pariod, any proposed fransfer of the Reslicted Shares
by a Sellar shall be subjsct Lo a right of firsl rafusal (*ROFR") in f@vour of the Acguirer.
Al any tire during the period commencing on and from the expsry of the Lock-in Perod
and snding on the dats falling 3 (threa) years therealisr, if amy Ssller proposas to fransfer

any of the Restriclad Shares to any thied parly, then the Acquirar shall have the first right
{but nat tha obligation} to purchass such Resfricted Shares repressnfing up to 4.99% ¢

L
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{fear poink nine nine ger cent} of the share capital of the Target Comgary, af the propoged
prics or at a higher price. The Acguirer shall have 15 (fiflsen) Business Days from recaipt
of the ROFR noflee e exercize this right. In the event the Asquirer goes nol exercizs its
ROFR, the relevant Selier may procesd bo s2ll the Riestricied Shares in the open market at
4 price nof less than the proposed price (Subject to a maximam downswang varance of 5%
{five percani]).

SHAREHOLDMMG AND ACQUISITION DETAILE

The current and propossd shareholding of the Acguirer and the PALC in the Targst
Company and the details of their acguisition are as followns!

Acquirer!! PACH
% of
Details No,of Equiy | 0T VoUma | Mook [\
Shares | Ml s
Capital™ | Shares -
Sharabglding s o tha PA date Mil il il hid
Shares. acguirad batwean the PA date Ml il Hil i
and tis DPS date.
Post Ofer sharehalding on fulls dilided | 2,38 44.000% 4.2 Hitd NiFt
basis ag of 10" Working Day afier
closing of Tardenng Péried [#ssuming
i Equily Sharas fendersd in fhe Open
Oiffer).
Post Offer sharshalding an fully diluied | 3 34,14 000" 80, nEL Mil# MiF®
bogia ae of 107 Working Doy aber
closing of Tendanng Pericd (assuming
the enlire 25.75%" i& tendared in the
Cipen Offery™,

*As per Regquiaiion 711 of the SEBI (SAST) Reguiations, the apen offer under Regulation
3 and Recgidalicn 4 iz required o be made for &l keast 26.00% {hwenty-sik point zers zsio
per centf of the tofsl share capdal of a fargel company, a5 of the T working day fom
the closwne of the fendsring pavind of e open offer. Howsver, [he shaeholdimg of the
Putiic Sharcholders (s anly 85 70,000 feinely fve iskhs sevenly thowsand) Equily Shares
reprasenting 25 79% {lwenty five point sévan ning pér cend] of the VWoling Share Capital 45
of e 1oeh warkdng day from e ofosure of fhe Tenderkrg Penod of e Open Offer, and
therefore. the Offsr Size repressifs 25, 70% (wenfy five point seven nine per cenl) of the
Voling Share Capital

Notes:

T} No ol persorts ave actng i concerd with e Acquirer and’ or the PAC for the
mwpoges of this Open Offer. Whike persong may be deemed fo be aclimg in consert
with M Adquieed and’ or e PAC @ lerms of Regulation 2( 1{q)i2l of tha SEG!
{SAET) Raquistions (“Deemed PACS"), however, such Deamed PACS are nof scting
i concerd with the Acqguwer amd’ oF the PAC for the purposes of iis Open Cifer,
within the meaming of Requialion 2{1ifg){1) of the SEBI [SAST) Requiations

Aszliring thal the Acguirsr has acquired 2,38, 44 (0D Equiity Shames from the Seffars
purstard fo the Underidng Transacdian,

In vase of il acceptancs i the Open Offer and bassd on the Voling Shars Capilal
ag of e date of the Public Arvouneement. e Acquirar with: ) acquire 2,38, 44,000
Equity Shares of the Targpef Company from the Sefevs consbiulimg $4.26% of
the talyl ety share capitsl of e Targel Comparnty pursuant fo the Undering
Trarmsecton, and (i) soguire 95 70000 Equity Shares of the Tangset Company from
fhe Public Shareholders, constufing 25 755 of the YVoling Share Capital of fhe
Targst Company.

The PAC will nof aoquire any Eqisly Shaves of the Tange! Compinty pursaand o the
Lindertying Transacion orin tha Open Offer.

Axs per Reguiation 38 of e SES (LODR} Reguiations raad wilh e T84 of the
Securtiies Contracts (Reguiation) Reudes, 1857, as amendad ["SCRA"), the Tanged
Company is regudred fo imalnlain al feast 25.00% (feant-five poinl fero 2eio ped
canl} pubiic sharchalding, as dafermined in acoordance with the SCRR. an a
continuous hasis for fstireg. IF as & rezult of aoquisdion of Equily Shares prsognt
o e Undenping Transaction and’ or the Open Ofer, the publc sharehodding in
the Targed Company falfs befow e mindmem pebic shamholding requirement 35
per SCRA and e SEBI [LODR Raquialions, then M Acguier wiW lake necessary
steps to brng dawn their shashbolding i omler it ensurs that the Targe! Company
satishes the minimnr pubic sharehioiding requiremants, within the e prescrifaed
wrder applicatis faw.

Aszunitg hat there ame No changes behdeen M eirrent okl padd up eguity shang
capital of ihe Tangst Company snd the Volimg Share Capital

it thain the Acquirer's proposed aoguisition tolaling to 64, 28% {sixy four paint two $ix
per cant) of the total equity share capital of tha Targe! Company, pursuant 1o Closing, the
Acqinirer and! or Ui PAC and their respactive directors do not have any sharsholding in
the Targat Company a8 on the date of this Detailed Public Statement,

OFFER PRICE

The Equity Sharzs of the Tanget Company are listed on the BSE Uimited {Scrip Code
544187} and the Malional Siock Exchangs of India Limitad {Symbol: KRONOX}. Tha [8IM
of the Target Comgany g INEGATZDI017

The trading turnover in the Equity Shares based on the trading wolumes during the 12
{Paelive) clendar morths prior o the calendas month in which the PA S made, |e,, Sugust
01, 2025 o July 31, 2028 ("Relevant Peried™j is as undar:

{3

4}

)

{6

Tatal no. of Equity Shares | Total no. of listed Equity Tradad
Gtock of the Target Company Sheres of the Target i o,
Exchange traded during the Cempany during the (A}
Ralevant Perlod (&) Relevant Period (B)
BSE 16,22, 239 3,71.,04,000 4.37%
MNEE 200,34 272 371,004,000 33.99%

Sowree: Codiicate dated Augus! 20, 2026, fsswed by WS Botwe & Co, Chatered
Accaoumiants (Membership Mo, 039803),

Based on tha above, in lefms of Regulation 201 Kj} of the SEBI {SAST} Regulalions,
the Equity Shares of the Target Company are freguently traded on the Matonal Stock
Exchangs of India Limited, being the stock axchange where the maximum volurme of
Irading in the shares of the Target Company has been reoonded,

Ths Offer Price of T157 27 (Indian Rupsss one hundred fifty sevan point two seven only)
per Equity Share 5 justified in terms of Requiations 8{1) and B2} read wilh Regulation 8{7)
of the 5EBI {SAST) Regulations, being the highest of:

Sr. | Particulars Price
ne, {* per Equity
Shara)
A T highest negolioted price per Equily Share of the Target
Company for any acruisiion under the agrsement attracting 103,550
the oblipation to maks a PA of this Open Offer e, the price per
Enuity Share under the Share Purchase Agreeman
B Tha volume weight=d average price paid or payable per Equity Nat
Share For poquisition, whether by the Acguirer of the PAC | Applicaksle?
during the fifty-lem weeks immediately preceding the date of
thve PA i.2, August 20, 2026
c The highast pnce paid or payable per Equity Share, whsther for Mot
any acguisition by the Acouirer or the PAC during the twenty- | Applicable™
six weeks immediately preceding the date of the PA, &, August
an, 20,
o T volume welghled average markel price of Equity Shares for TIS7.27
a penicd of sixty trading days immadiately preceding the date of
the PA as trsded on the slock exchange whera the magimum
v of frading in the Equity Shares of the Target Company
is mcorded during the Relewant Pariod and such Equity Sharas
being freguently traded
E Where the Equily Shares are not frequently raded, the price Not
determined by the Acquirer and the Managsr te the Open Offer | Applicabla™
Laking inlo decaunt valigtion parameters includimg, Book value,
comparable trading multiples, and such other paramaters as
are custzmary for valuation of shares of such companies; and
F The par Equily Share valus compulsd under régulation 8(5) of Mot
thee SEBI {SAST) Regulations. if applicable Applicabls™

The fighest nagoefiated price par Equily Share of the Targat Company of 1103 22 par
Equaily Share iz ifve price payable unded the Share Purchase Agraement. However,
the per Equity Shere price inclusive of the consultency fees papabde by fhe Targed
Company o each of the Seffers pursuand fo the fransitfon suppord consultancy
sanices Jfconsidered i sccordance with Seguiation 87 of the SEBI (SAST)
Reguiations) iz TT05.87 (dlan Rupeas éne hundrad fve poind sight seven ol per
Equaity Shane,

Neither the Acguirer por the PAC has acquired amy Eguity Shares of e Targs!
Company aiing the My-two weels or weniy-sie weeks mediately precedmg the
dale of fe FA.

The Equity Shares of the Targe! Company are faguently aded,

(1}

3
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M This iz not an indivec! aoquiziion,
oource Corfficale dated Awgust 20, 2026, stued oy Wi Bova & Co, Chardered
Accountanls (Mermbersiin Mo, 3550
In tarms of SPA and Consullancy Agresmeni(s), sach of the Sellers will an Closing

andar inlo transition support consultancy agrasmaent with the Targst Company pursuant
to which sach Ssllsr will provids iransiion support consullaney services o the Target

Offer. Howerver, it any statulory or elher approvalis) ane regquited or becoma applicable at |
2 later date before closure of the Tendering Period, this Dpen Ofter and the Underling |
Transaction under the SPA shall be sulbject 1o recelpt of such approvals and the Acquirer
andl of thiz PAG shall make the necessary applicalions for such statulory or aliver approvals
and the Underlying Transaction and the Qpen Cifer would also be subject to such statutory

or other approvalis).

In tarms of Regulation 23(1) of the SEBI (SAST) Ragulations, tha Acguirer and PAC may

Wl

I cage of any upward revision in the Offer Price or the Ofer Size, corrasponding increase
ko e Escrow Amount shall be made by the Acguirer 0 Beims of Regulation 17(2) of the
SEBI [SAST) Regulations, prior la eletting such revision,

ETATUTORY AND OTHER APPROVALS

To the best of the knowledge of the Acquirsr and the PAC, thers are no siatulory or othar
approvals required for the consummation of the Undedying Traneacfion and the Open

“hn

.-

im} or okain a copy of the sama from the Registrar to the Cffer {detailed at Part X {Other
Information) of this OPS) on providing suiteble decumentary evidance of holding of the
Equity Shares of the Targel Company and their fobs number, 0P identity-client identity.
currend address and contsct details. Elgitrke Sharehobders may alse (a] download the
Latter of Offar from the SEB| wabsite [Weaw sebigovin) or (b} obtain a copy of the Letter
of Offer by writing to the Regietrar io the Offer supsrscripting the envelop "KRONOX

iz,

¢

?

Company for a period of 36 (thirty-en} months commenczing from the date of Closing. The ia ;
aggregate consultancy fee payable to all the Sellers over the term of such Consulancy withdraw the Oipan Offer for the reasons outside the reasonabls control of the Acquirerand ¢
Agraemant(s) Is T & 30,00,0007- {Indian Rupess six crores and thirty [akhs anly). Pursuant PAC under the follzwing cirrumstances: (i} any statutory or ather approval(s) which become ;
ta Regulstion 87} of the SEBI [SAST) Ragulations, fhe Conaultancy Faes payable under | applicable and are raguired by tha Acquirer andf or PAC for the Open Offer at a later date |
such amangemants have besn addad 10 the SPA Price. Accordingly, the negotisted prica bast pricr to complefion of the Offer required for the Open Offer ar for consummalting tha
has been conslderad as 105 67 {Indian Rupaes ane hundred and five point aight saven) * Underlying Transaction havng been finelly refused; (i condifion precedent s specified
fi.e. T103.22 towards SPA payable by the Acquirer to the Sellars plus $2.65 per Equity in the Share Purchass Agreemant, which are for raasons outside the ransonable mmrle
Share payable on account of such Consultancy Agreementis)), The Acguirer andfor the of the Acquirer and/ or PAL, ars not satisfied, and the Sheee Purchase Agreement |3
PAC are not party 1o such Consullancy Agresmentis), and no consultancy or ofher fees! 1p.*.rr.mnatgd iin ascordancs with the erms specified theraing or (il auch cireumatances
paymenls are pavable by the Acquirer and fhe PAC ta any of the Sellers as in the apinion of SEBI merit withdrawal. In the event of such a withdraval of the COpan
i | ] I 4 Offer, thwe Acquirer and’ or PAC (throisgh the Manager to e Open Offer) ghall, within
ln.w!uw ) the par.amul-ars CE!I'IEIdHrEId S PRSI T e I p;!ragrapl'.l 4 aboie; ?hn 2 {two) Working Days of such withdrawal, nake an announcement of such witharawal
I'I'|II'I.II'I'|uI'l'| offer price per Equily Sha!ra. ur!dar R'ag.ulallc-rrs El.lf1 Fand 842 read with Hagulen!l:ln staling the grounds for the withdrawal in aceordance with Reyulation 23(2) of the SEB)
Hivk ol liim E:EEI (i) Rogutatio, b de hlghgfl ot it Akl E_'bnﬂ e {3AST) Requlations. Such public announcement for the withdrawal will be mads in tha
T157.27 {Indian Rupées un? fundred fifty seven point bwa Savan only) per Equity Share. same newspapars in which this Detailed Public Staterment has baen published and will
H"d_lhf' s s bt Carlibed by Vs Buhms & C"D' Gharl-s.u.e-d 'E":Ewrdﬂm?' by wey ol atso be sent o the Siock Exchanges, SEBI and the Target Company at its registerad
cartificate dated August 20, 2026. Based on above, in the opinion of the Acquirsr, the FAC offica
and Managsr to the Open COfiar, the Offer Price of T157.27 {Indian Rupses ons hundred
filty Bevan point o seven only] per Equity Share is juslified in lerms of Regqulations {1} | a. In case of delay in receipt of any statutory or other approval that may be reguired by the
and 82} read with Regulation B7) of the SEB1 {SAST) Regulations Acquirer andf or the PAC at a laler dale prior to the complation of the Open Offer, SEBI
_ ] may, if salisfied, grant an extension of time to the Acquirer for making payment of tha
Further, pursuant to Regulztion 2(17) of the SEEI (3A3T) Reguiations. thers has baen no cansideration o the Public Shareholders whose Equity Shares have been accapted in the
confmiation for any reportzd evenl or information provided by the Tamet Company due Opan Offzr, subject to such terna and conditions as may be apecified by SEBI, including
to any material price movement as per the framewsork specified under Regulatan 30011) payrnent af inlerast in accondance with Requlaton 18011 of the SEBI {SAST) Reguiations,
of the SEBI {LODR]) Regulatens and thug no excusion of adlusiment has been made for : Where any stalutery approval extends 1o some but net all the Public Sharehalders, the
defemiination of Gfter Price under the SEBI (SAST) Reguiations. Asquirer shall Fave the option 1o make payment to such Publee Sharehalders in respect of
A5 per Regulation 8(2) of the SEBI (345T) Regulations, since the date of the Public | whaom no glatutory approval(2) are required in order to complete this Ogen Offer,
Annguncement and as on the date of this Datailed Public Statsment, thers have beanno @ 4 -y pupie Sharsholders (including resident or non-resident sharsholdirs) mus! obiain
l:l::I'FII:II'E!EI schotily tin Tar\ga'l.Cc-mpan',l NG ArlLevant of a.ng.r i e rEIB"'_ani all mquisiles approvals required, @ any, 1o tendar the Equity Shars [including withoul
peicE paramelers -HI'II.'.|EIF H-sgullallun_ﬂ'fﬂ"f of the SEBI {S8A5T) Regulations. Ths Pu:qm.rar i fmitation, the approval from the REI, if applicable} hekd by them, in the Dpen Gffer and
andbof e P';f': g ol Rt wilh '_hE Mergen in. 15 Cpen: Offr I'.1a'.re '!"E Bptor submil such approvals, along with the othar documenis required to accapl this Cpan Offar,
FD Lloe Rl adjusman.t ok 11.11.; e F'nc.a r- ik i iy .curFaaTe amm‘:f':s"' BuUrh e o In the ewent such approvals are not submitlsd, the Acguirer reserves the right to reject
IE!J.I.a!'H:EE pursuant fo rights issus, hunua.lsaue. stock consolidations, stock spifts, Faym&n’r such Equity Shares tendersd in this Opsn Offar. Further, if the holdsrs of the Equity Shares
of dividend, :!Emergers. red.uctn:-n af L",Epll,ﬂ. elc., where the record dele for effecting awch who are not persons residant in Indis had requirsd any approvals {incuding from the RBI,
carporate actions(s) falls prior 1o the 3rd (third) Working Day before the commencement of or any olher ragulatary body} in respect of the Equity Sharss held by tham, they will be ;
We Tendering Period, required o submit such previous approvals, thal they would have ablained for holding the
As on date of this Detailed Public Slatemenl. there is no revislon in Ofer Prics or Offer Equity Shares 1o tander the Equity Shares held by them, along with the other documents
Size. In case of any upward revigion in the OFer Price or Offer Size, the Acquirer and’ or required f0 be {endsrad o accept this Open Offer If the Equity Shares are held under |
the PAC shall comply with Regulation 18(4) and Regulalicn 18{5) of the SEB| (SAST) | general permisaion of the REI, the non-rasident Public Shareholdar should state that the
Regulations and otiver applicable provisions of the SEBI {305T) Regulations, Equily Shares ars held under general parmigsion and <lanfy whather the Equity Shareg |
In terms of Regulation 18(4) and Regulation 18(5) of the SEBI (SAST) Regulations, the | are hald on repatriable basis of non-regairiable basie, In he event such approvals are et |
Oifr Price of fhe Offer Size may be revised, on account of competing offers or otharwise, | subrnitted, the Acquirer resenas the Aght 1o reject such Equity Shares,
Bt any fime prior io the commencement of the kst 1 {ona) Working Day befors the § 5 Whers any statutory or olfver approval extends to soms bul not all the Pubdic Sharshalders,
commencement of the Tendering Percd. In the event of such revision: {a} the Acquirss shall the Acquirer shall have the cption 1o make payman! t2 such Public Sharsholders in respest
maks corresponding increase bo the Escrow Amount: {b) make a public announcemsnt of whom no statulony or other approvals are raquired in order fo complete this Open Gffer.
in the same newspapers in which this Detfailed Public Statement wae published; and f. By agresing to participata in this Opan Offer (a) the holdsrs of the Equity Shares whe
e} simultanscusly with the isswe of Eul:..h pub.lrc annnurl-:arrvsnl, infnn.'n. SEBI, the Stock are persons resident in India and; () the holdars of the Equity Shares whe are persone
Exchangan and the Tamet Company st tha reglatsmd office of such revision, regident outside India (including MRls, OCBs and FPIs} give the Acquirer the autharity to
In the event of acquisition of the Equity Sharea by the Acguirer andl or the PAC during the 4 make, sign, exacule, deliver, scknowledge and parfarm all actions 1o file apglicafions and
Oiffer Paripd, whether by subscription or purchage, ata price higher than the Offer Price per | requlalory raportings, if required, including Form - FC-TRS, if neceseary and underlske to
Equity Share, the Offer Price will be reviged upwards to be aqual (o or more than e highest - provida assistance to the Acquirer for such regulatory filings, if required, by the Acguirer,
price pakd for guch acquisiten Im terms of Reguiation 88) of the SEBI [SAST ) Regulations, VIl TENTATIVE SCHEDULE OF ACTIVITY
I B event of such reviglon, the Aoguirer shall: (i} make cormesponding increase to the |
Escrow Amaunt; (i make a publis announcement in the same nesspagers in whuch this Sr, Activity Schedule of
Datailed Public Stalsment was published; and (i} simultansously with the ssee of such Mo, Activities
publec announsament, inform SEBI, the Slock Exchanges, and the Target Company al its [Day and Data)"
ragistered office of such ravision, However, The virer and! or the PAC shall not acquire @ )
Elﬂg'j EBquity Shares after tha 3rd {third} '.f'.l'orkin:EI;ag.r prior 1o the commancamant u:'l1ha L st Eutfe Mwolficimien Thursdaj:-. .
Tandaering Period and unld the sxpiry of the Tendering Period. August 20, 2025
I the Acguirer and! or the PAC acquire Equity Shares of the Targst Company during the 2. | Dela of publication of this Dalglled Public Sislsment in Friday,
pericd of 26 {twenty-six} weeks afler the closure of the Tenderng Pericd at & price higher NSRARSES August 28, 2020
than the Gffer Price per Equity Shara, then the Acquirer shall pay the difference bataesn 3. | Lot date for filing of the Draft Letter of Offer with SEBI Friciay, Seplamber
the highest scquisition price and the Offer Price, to all the Public Shareholders whose Offer 04, 2026
Sharf_vs .ha-re hean accapted in trne Oipan Offer wnhm. B0 {aixty} days from the date ﬂ'f.!.l.l-:h 4. | Last date for public snncuncement for compefing offar(s) Monday,
acquisilion, However, no such difference shall be paid in the event that swech acguistion s i Seplember 21, 2026
rmade under another apen offar under the SEBI {SAST) Regulations, or SEEBI (Deiisting of !
Equity Shares) Regulations, 2021, as amended, of spen marke! purchases made in the | 5. | Last dale for receipt of comments from SEBI an the Manday,
ardiriary courgs o the Seck Exchanges, not being 8 negoliated acgulsfion of the Equity Draft Letter of Offer {in ths event SEBI has not sought | Septamber 28, 2026
Shares of T Target Comgaany in sy lorm clarticion of addgilional Infarmation ram the Managuer
FINANGIAL ARRANGEMENTS i 10 the Open Offer)
The tolal considsration for acquisition of 95,70,000 {ningty fivs lakhs sevanly thousand) | 8. | Identified Dat=™ (a5 defined bafow) Wednesday,
fully paid-up Equity Shares at the Offsr Price of T157.27 {indian Rupses one hundred fifty Seplomber 30, 2026
sEven point tao seven only) per Equity Share, assuming full acceptance of the Open Offer, ¢ 7. | Last date for dispatch of the Latler of Offer (LOF") to Thiiracday,
Is ©1,50,50,73 900 {Indian Rupees one hundred and Gifly crores fifty lakhs seventy thres the Public Shareholdars whose names appear on the Cictober 08, 2026
thousend and nine hundred anly) {"Escrow Amount’;. registor of members on the Identified Dale
The Acquirgr along with the PAC has made financial arrangaments towarda financing the B, | Last date for upward revision of the Ofter Brice andior Tuesday,
Open Offir conalderation a3 foliows the Offer Size October 13, 2026
Br i 8. | Last date by which a commillss of independsnt Tussday.
i Mature of Arrangement Amount {in ) direciors of the Target Company is required o give s | October 13, 2028
i 1 Cash and cash sgquivalsnts available with the Acquirer as on | 1,34 0235000 reneurimientdothcas- i cafEv- - Shanbbichd st et
_ August 15, 2026 i Hpsn L
| 2 Cash and cash eguivalents avalable with the PAC as on 25.04,00,000 10: | Oale of [5||h1ln11iur| of tha Gpen tf"'m'.'r _ﬁwninn pu.hlil.‘. Wednesday. October
| Augusk 19, 2036* i announcament, in the Mewspapers in which tha Delailad 14, e
: Fublic Statement has been publishad
| | Total 1,59,02,35,000 | | —
i 1. | Date of commencament of the Tendering Period (“Offer Thuraday,
*The Acgurer has recered & cormminmend lefter dated Avgust 20, 2026 froen the BAG, : Dpening Date"} Oictober 15, 2028
paarserarkd to which the PAC has commitied fo provmde Seaner suppof of 25 00000000 1
fndiar Rupees wanly fve cromes oyl fo M Aopuiner fowards (e payment ahloations 12. | Date of closure of the Tendsring Period (~Offer Closing Thiursday,
wwier the Cpen Offr, in the event of any shartfall fo discfiargs Acquirer abligations urder | Date”) Oclober 29, 2028 |
Mg Cioer Qe et ] Sirtdd i1 4 Hibinly' mriinfiraer, 13, | Laat date of cemmunicaling the reection! acceptancs Friday,
In accordance with Reguiation 17 of the SEBI (SAST) Regulations, the Acquirer, the | and complation of payment of considsration or refund of | Movemnbar 13, 2026
Manager and Klak Mahindra Bank Limited have entared into an escrow agreemant with | Equity Shires ko the Public Sharehokders
Fitak Mahindra Bank Limited having its regsterad office at 27BKC, Plol No. C-27, G Block. 14, | Last dale for pusiication of post Opan Ofer public Friday, |
Bandra Kurla Complex, Bandra (East), Mumbai 400 051 acting through ils branch office at annoUncamsnt in the Newspapers in which the Detaited | Movembar 20, 2026
Kisfak Mahindra Bank Lid, Ground Floor Sco-16, Sector 14, Gurgaon, Haryana — 122001, Puibilic Statement has been puliished
India {"Escrow Agent’} on August 20, 202% bearing account number: 6151055268 (the !
“Open Offer Escrow Agreement”). Pursuant to the Open Offer Escrow Agreement, the {1} The ahove tmaines are ndicative {prapared on the basis of imefires provided under
Acquirer has opensd an escrow account in the neme and titke of “|BCL — OPEW OFFER the SEBI (S3A5T) Reguiations) snd are subyect o receint of slefutory’ raguiafane
ESCROW ACCOUNT ("Open Offer Escrow Account’) and has made a caah deposit in appwovals which hecome appficable af @ later dafe before ciosrre of the Tendgerng
such Open Offer Escrow Account of an amaount of $38 0000000 {Indian Rupees thify Pariod and may have 1o ba revized secardimgly. To clanty, the actions e ol above
elght crores anly), L2, 25 25% (baenty flve point leo five per cent) being more than 25.00% iy e coenoleted prior to their corresponaing dates, sulsact fo compiance willt Ve
{twenty fve point zem zara per cent) of the Maximum Conslderation, in accordance with SEBRI [SAET] Regulations.
Fegulation 1701} and 17{3Ha) of the SEBI (SAST) Regulations, The amaunt geposited in (2} Mdentfied Dals refers fo the dale faling on Me 100h Working Day prior Io the
Ehe Chpen Qffier Esorow Acoount is more than 25000 [twenty flve point Zere 2en per cent) commancament of thi Tandsring Pariod. The ldentitiad Date is anly for the purpose
of the Maximum Consideration and is in compliance with the requirements of Reguiation ¢ of dederrmining the Pubfic Sharahoidars (registered or wregistersd] as on such date
17 of the SEBI {(5AST] Regulsions. The cash deposilted by U Acquirar in e Opan Offar b Wi the Lelter of Offar would be sant. I is clarifid thal aif the Public Shameholders |
Escrow Account on Sugust 21, 2026 has been confirmed by the Escrow Agenl by way of a are eligibis fo paricipats i thiz Open Offer af any time during the Tendering Period.
coffiemation letter dated August 21, 2086, ]
: Wil PROCEDURE FOR TEMDERING THE SHARES IM CASE OF NON-RECEIPT OF
Based on the sama, the Acquirer has confirmed thal it has adequate financial resources o LETTER OF OFFER
meet the obligations under the Open Offer and has made firm financial arangemenis for |
implernanbaﬁugn of the Offer, in benl:'lna of Regulation 25{1) of the SEEI [SAST]nl;;zgulalinna. : 1. Subjectto Part VI {Staittory and Qther Approvals) above, ell the Public Shareholders of
: the Targel Gomgany, whether holding he shares in demateriaiised or physical form Equity
The Acquirer has authorized the Manager to the Open Offer to opsrate and realize | Shares rogistered or unragistarad, are eligibhe o parlicipate in the Cpan Ofer at any tima
the value of the Open Offer Escrow Account as per the provisions of the SEBI (SAST) during the Tandering Pariod.
Regulations. 13 The Letier of Offer spacifying the detailed terms and conditions of the Open Cffer will ba
The Acquirer shall be solely acquining the Equity Shares tendered in this Open Oter. The mailed to all the Public Shareholders whose names appear in the register of membars
PAG will nat aeguire any Equity Shares of the Target Gompany in the CGpen Qlfer, of the Taroet Company et the close of buginess hours on the ldentfied Date, Acckdantal
Afler considering the aforamenlioned, Ms Bohra & Co, Charered Accountants amission be digpatch the LOF te any Public Shareholder towhom the Offer ia made or non-
{Mambership Mo, 023803, having office al €07, 8th Floor, Shop Zome Building, Above | receiph of delayed receipt of the LOF by such Public Shareholder, shall not Invalidate this
Colors Showroom, M. G, Road, Ghatkopar (W), Mumbai — 400088, Maharashira, India, | Offar.
by way of cartificals dated August 20. 2026, has cartifisd that firm arrangaments for funds @ 3. Public Shareholdaers whe have acquired Equity Shares bul whoss names do ned appear in
have bssn made by the Acquirer along with PAC for fulfiling their obligations under ths the registar of memisrs of the Target Gompany on the ldentifisd Dats i.a., the date falling
Open Offer in accordance with the SEBI (SAST) Regulations. on the 10ih (tenth) Werking Day prior o the commencemant of the Tendering Pericd, or |
Based on the abova, the Manager o the Open Offer is satisfied about the following: {a) the unragistered owners or these whn have acquired Equity Shares after the Identified Date,
adeguacy of resources io meet the financial requiremants of the Opan Offer and the ability of those who have net received the LOF, may alzo participale in s Ofer. Accidental
af the Acquirer along with PAC to implement the Open Offer in accordance with SEEB omission 1o send the LOF o any parson to whom the Offar is made or the non-receipt or
ISAST) Regulations: and (B} that firm financial arrangamants for the paymants through < delayasd moeipt of the LOF by any such paerson will not invalidete the Offer in any way.
werifiable means arz in place to A the obligations under (he Open Ofer i 4. Public Shareholders may also download the LOF from SEBI's websita fuwww.sebi.gov.
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LAB SCIENCES LIMITED - OPEN OFFER™ wilh (1) suitable cocumentary evidence of
owmership of the Equity Shares of the Targel Company and (2] their folio number, DF
wentity — cient identity, current address and contact delails.

Tha Cipan Offar will be implemeanisd by the Acquirer through the stock exchangs mechanism
mads available by the Siock Exchanges i.e, BSE and NSE, in the form of separate window
["Acquisition Window'} as provided under the SEBI (5A5T) Repgulafions and SEBI's
Master Circular SEBIHNCFDPaDUPICIRI202A3T dated February 16, 2023 ("Master
Circulary. BSE shall be the designated stock exchanges (Desighated Shock Exchange™)
Tor thr purpose of tendering Equity Shams in the Opan Offer.

The Acquirer and the PAC have appointed IFL Capital Services Limited (formeny Knowsn
a5 AL Sscurifies Limilod} {"Buying Broker™) as their broksr for the Open Offer through
wiom the purchasas and setiement of the Equity Shares tandersd in the Open Offer shall
be made. The contact details of the Buying Brokar are as mentioned Detow

f:jﬁg; IIFL CAPITAL

Name: IIFL Capital Services Limited
(formerdy known a5 GFL Securities Limited)
Addresa: 24th Floor, One Lodha Place,
Senapati Bapat Marg, Lower Parel (West),
Mumbai 400013, Maharashtra, India
Telephone Mo.: +91 22 4646 4800

Contact Person: Vishal Hasa

Email id: vishal hase@iiflcap.com

Website: weew lificapital. com

SEBI Registration Ne.: INZDO0164132

All Public Sharehalders wha desirs to tender their Equity Shares under the Offer woulkd
have to intimate thelr respective stockbrokers (‘Selling Brokers™) within the nomsal
trading hours of the secondary markal, during the Tendaring Perod. The Selling Braker
can enter orders for demalernialissd as wall as physical Equity Shares.

A separale Acquisition Window will be provided by fhe Stock Exchanges to faclitate the
placing of ardarg, Tha Selling Broker would be required o place an onder / bid on behalf
of e Public Shdrehalders whe wizh fo tender Equity Sharss in the Qpan Offer using the
Acqpursition Window of the Stock Exchanges. Befors placing the order F bid, the Sailing
Brokss will be required to mark lien on the tendered Equity Sharss. Details of such Equity
Shares marked &8 lien in the demat account of the Public Sharsholders shall he provided
by the depository 1o Indlan Clearing Corporation Limited & National Securities Cleanng
Cerporaticn Limited ("Clearing Corporation”). Upon finalization of the entifement, only
tha acceptad quantity of Equity Shares will be debiled from the demat account of the
concemnad Public Shareholder.

HAa par the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's
pregs release daled Decembar 03, 2018, hearing refarenas no. PR 4002018, raquests for
transhr of securitiog shidl nol be processed unless the secuntios are bald in demalerialised
Toem with a depository with effect frem April 01, 213 However, in accordance with
Chapter 7 of 5EBI Master Circular SEBHOCFDIPoD-1/RICIREZNM datsd Fabruary
16, 2023, shareholders holding secunties in physical farm are allowed to tender sharea in
an cpen offar, Accorgingly, Public Sharehokders holding Equity Shares in physical form as
wrell i eligible b5 tender their Equity Shices in this Gpen Offer as per tha provisions of the
SEBI {5AET) Regulations. Sharsholders whe wish to offer their physical Equity Shares in
the Offer ars requestad to send their original documents as will be mentioned in the LOF
1o the Registrar fo the Offer ac as 10 reach therm nae later than the Offer Glosing Date. itis
advigabla to first email seanned copies of the oaginal documentz ag will be manlicned in
the: LOF 15 Ehe Ragistoar to B Ofer and then send physical copies B the address of the
Ragistrar o the Offer as will be provided in the LOF, The procass for tendering the Equity
Shares by the Public Shareholders holding physical Equity Sharss will be separately
anumarated in the LOF,

The cumulative quantity fendered shall be digglaved on the wabsites of the Steck
Erchangas (wwiw. begindia com; wew.nseindia.com) throughout the trading session al
spacific intsrvals during the Tendsring Pérnicd.

Equity Sharea shall not be submitted or tendersd to the Manager, the Acquirsr, the PAC
andl or the Target Company.

Tha detailed precedurs for tendering the Equity Shares in the Open Offer will be
available in the Letter of Offer, which shall b available on SEBI's website {wan.
sebi.gow.in).

OTHER INFORMATION

Fur the purpese of information relating to the Targel Comgany and the Sellers, the
Acxjiiirer and tha PAC have ralied on the information provided by the Tamet Company and
the Sellere respectvaly or 35 available in the public domain and hawve not independsntly
verfied the sccuracy of dalaila of the Targel Company and the Sellers. Subjsct n the
aferesaid, the Acquirer, the PAC and their directors, severally and jointly acoapl full
resspaaibalty for the information confained in thiz Detailed Public Staterment in rekation to
tham and the Offer {other than such infermation a5 has been oained from public sources
or previded or confimmed by the Targat Company and the Sellers).

Tha Acguirer and the PAC accept full responsibility for their sbligations under the Open
Orffer and shall Be jointly and sevarally responsible for the fuliimant of abligation usder the
SEBI (BAST) Roguistions in respect of this Gpen Offer,

In this D=tailad Public Statement, eny discrspancy in any table bstween the total and sums
of the amount listed is dus to rounding off

Unless alhersize staled, the informaticn set oul in this Detailed Public Statemeant reflects
tha positon ag of the dale heraot,

In this Dalailed Public Statement, all refsrencas to “INR™ or Rs. or *I" ara referancas to
Indian Rupees(s}.

The P ig available and this DPS will be availabla an SEBIs wabsite {wwee gabl govin),
Pursisant lo Regulation 12 of the SEBI (SAST) Regulalions, the Acguirer and the PAG

have appointed IIFL Capital Services Limited as the Manager to the Opan Ciffer, as per the
detaits below:

@ IIFL CAPITAL

IIFL Capital Services Limited

[farmardy known as FFL Securities Limited)

Zith Fleor, One Lodha Place, Senapati Bapat Marg.
Lover Parel (West), Moambal 400013, Maharashin, Indln
Telephone Mo.: +891 22 4646 4728

Emall id: kronox. operofferdificap. com

Invester Grievance e=mail id; i IbEiflcap,com
Contact Person: Yogash Malpani’ Dhruy Bhavsar
Website: wwwiiflcapital com

SEBI Registration Number: INMIG3010840

The Acquirer and the PAC have appointed KFin Technologies Limited a3 the Reglistrar to
the Open Oer, as per the details balow

A KFINTECH

KFin Technolagies Limited

Selenium Towsr B, Plot 31-32, Gachibowli Financial District
Wanakramguda, Serlimgampally, Hyderabad — 500 932, India
Contact Persen: M. Mural Kishna

Telephone Mo.: +81 40 6716 2222 | 18003054001

Fax: + 81-40-871% 1563

Email id; kronoxlab seenofenimkiniech, cam

Inwestor Grievance E-mail: ginward. risi@kintach.com
Website: weakfintech, com

SEBI Registration Numbar: INROGI0O00221

CIN: LT24000HZM TPLCA4407 2

Issued by the Manager to the Open Offer

i IIFL Capital Services Limited {formerdy known as NFL Securifies Limited)

For and on behalf of the Acquirer and the PAC

Inde Borax and Chemicals Limited
{Acqguirer)

Zenrock Chemicals Private Limited {PAC)

Sdr-
Mama: Sunil Malhotra

Designation; Dector

Sdi-
Mame: Sunil Malhotra
Designatien: Direclor

Place: Mumbai
¢ Date: Avgust 27, 2026
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(S Limited revievwsed fnancial rescifs for e three-montlt perod anded an Jure 30,
2028, and Annual Regor for respective fnancial pears, as svafabie on wew baeinda, com)

Details of the Opan Offer:

This Open Offer s a mandatary effer pursuant to and in compliance with the provisions of
Regulations 301 jand £ of the SEBI {SAST) Regulations which ks being made pursuant ko the
exacution of the Share Purchase Agreemant lo acquire sharas and voling righls in axcess
of 25.00% (twenly five point zere zero per cent) of the otal peid-up equity share capital of
the Target Company by the Acguirer a9 dagonbad in Part || (Beckgrownd to the Offer) of
this DPS, The Acguirer purseant to the SPA has agreed o acguire the Sale Shares, Lo,
2.38.44.000 {two crores thirty eight lakhs forty four thousand) Equity Shares repraseniing
B4 26% (shdy four point two six per cent) of the total ped up equily shars capital of the
Target l.“:-:.n'.pan',a o a fully dilidad bagis fram the Sallers, Further, upon complation of the
Underlying Transaclion as describad in Part 1| {Background fo the Offer) of this DPS, the
Aoquirer will acquire: {a) Equity Shares and woting rights in excese of 25.00% {twenty fiva
pednt zere zero per cent) of the equity share capital of the Target Company; and (b} sole
contral over the Targe! Company, The Fublis Anncuancement in connection with the Qpen
Offar under Reguizticns 3{1) and 4 read together with Regulations 13015, 1401) and 151}
of the SEBI {SAST) Regulations was made on August 20, 2028 with the Stock Exchanpges.
The Public Announcemant was sent lo the Target Company at its regsterad office and
SEB| on August 20, 2026 in lerms of Regulation 14425 of the SEBI (3AST) Regulations,
Pleass refer io Par | (Background to fhe Offer) of this DPS for furthar information on the
Underiying Tranaackion.

The Acguirar along with the PAC (as the ‘parson acting in concert with the Acquiner} ig
making this Chpen Offar 1o all the Public Shareholdars of the Target Company in terms
of Regulations 3{1) and 4 of tha SEB| (SAST) Rsgulations for the acguisition of up to
95 70000 (ninely fire lakhs seventy thousand) Equily Shares reprasentimg 25 79%"
(wenty ve point seven nine per cent) of the Veling Share Capital, at an Qfer Price of
T167.27 (Indian Rupaes one hundred filty seven point two seven only) per Equity Share
({"Offer Price”), dalsrminad in accordance with the SEBI (SAST) Regulations aggregating
to A lotal consideralion of up o $1,50,50, 75500 {Indian Rupees one hundred and fifty
crofes Tty lakbs sevanty theee o usand and nine hunstred only} (assaming Tull scoeplanse)
{*Maximum Consideration™), subject to ths terms and conditions mentioned in the Pulblic
Anmouncement, this Detalled Public Slatement and 1o be aet sul in the Letler of Offer thal
will By gt 19 the Pulsic Shareholdars in aceordance with the applicable provigions of the
SEEB| (SAST) Regulations. Undar tha Offer, the Acquirer shall acquire only fully-paid up
Equity Sharss of the Target Company.

“Ag per Requiation Ti1) of the SEBI {SAST) Requiations, the apew offer under Regradion
F ad Roquiation 455 reqidned fo be mdde for al feast 26 0028 (lwenly sy painf 2ers 2org
per cent} of the totsl share capilal of a targel company, az of the T working day froum
the closure of the tenderng perod of the open offer. Howaver, the sharehalding of the
Public Sharelolders g oy 35, 70,000 (ninely fve lakhs seventy thousard} Equity Shares
representing 26 79% ffwenly fve poid soven ning per cend] of the Yoling Share Cagdlad as
of the 10ih working day from fhe closwe of fhe Tendening Period of the Open Offer. anmd
therefove, the Ofer Size represents 25 T4 (fwandy five pomi seven nine per cend) of the
Wioling Share Capital

The Offer Price has besn arfved at in ascordance with Regulations 8{1) and 8{2) mad with
Regulation 87} of the SEBI {SAST} Regulations. Assuming full acceptance of the Open
Cifer, the total consideratron payable by the Acguirer in accordance with the SEB| (SAST)
Fagulations will be #1.50,50,73.900 {Indian Rupees ans hundred and filty crores ity lakhs
saventy three thousand and ning hundred only).

The Offer Price will be paid In cash by the Acquirer In accordance with Regulation 8(1}
{aj of tha SEBI (SAST) Regulations, and subject {o the terms and condilieng mentlonad in
the FPublic Anmouncement, this Detailed Public Slatement and to be sel oul in the Lelter
of Offer that will be sent to the Public Shareholdsrs in accordance with the applicabla
proviglons of the SEBI {SAST) Requlations.

The Acquirer and i PAC have no infention to delist the Targe! Company pursuant to this
Cpen Offar,

This Open Offer i3 nod condilional upan any minimum level of accaptance in terms of
Feguisticn 1201} of the SEBI {SAST) Regulations

This Open Offer is not 8 competing offer in terms of Regulation 20 of the SEBI [SAST)
Regulelions.

T the best of the knowledge of the Acquirer and the PAC, a3 on the date of this DPS,
thara ara no statulery or other approvals required for the consummation of the Undarlying
Transaclion and ths acquisition of the Equity Shares that are validly tendarad pursuant
ta the Open Offer. In case any statwlory or othar approvals becoms applicable and are
rescqulred by the: Acquirer and /or the PAC al @ later date, batars the clesure of the Tanderng
Pariod, than this Gpen Offer shall be subject 1o receipl of such approvals. Whers any
statutory or other approvals extsnds to some but not all the Public Shareholders, the
Acquirar shall have the option o make payment te such Public Sharehalders in reapect of
wham no stalulory or other approvaks are reguired In order o compleie this Offer,

All Public Shareholders {including resident or non-resident shareholdsrsy must obtain
all requisite spprovala required, i any, to tander the Eguity Shares {induding without
limitation, the approval from [be Rasarce Bank of india CRBI™) hebd by them), in the Opan
Offar and submit such approvals, along with the other documents required to accept this
Open Offer. In the event such approvals ars not submitted, the Acquirer ressress the right
to reject auch Equity Shares tandersd in this Open Offer. Further, if the haldera of the
Equily Shares whe are nol persons resident in Indla had required any approvals {incuding
from the RBI or any other reguiatory body) in respect of the Eguity Shares held by therm,
they will b= required 1o submil such previous approvals that they would have obtained for
hedding the Equity Shares, to lendar the Equity Shares hald by them, along with the other
dotiments required Lo be lendered (o actopt this Qpen Cifer, [n the event such approvals
arg hol submittad, the Acquirer resarves the righl to rejecl such Equity Shares.

In tarmsa of Regulation 2301} of the SEBI (3AST) Regulationa, If, for reasons outside the
reagunable controel of the Acquirer and PAG: [|:I any statory oF olher appravals, which may
bacome applicable and are required by the Acguirer and! of PAC for the consummation
of the Underlying Transaction and the acguistion of the Open Offer Shares prior to
campletion of the Open Gffer, are not recelived or are refused by the relevant statulory or
cdher authorities. or Ji) amy of the condlions preceden] as specified in The Share Purchase
Agreament, each of which are nof mel for reasons culsids the reesonabla control of the
Acquirer andfor PAC, and the SPA I8 rescinded, then the Acguirer and the PAC shall
have the right to withdraw the Open Gifar In the event of & sathdrawal of the Open Gifar,
the Acquirar and tha PAC {through tha Manager to the Qpen Cffar} shall, within 2 {lwo}
Working Days of the withdrawal, make a public announcamaent of the withdraweal stating
the grounds and reasons for the withdrawal in accordance with Regulation 23(2) of the
SEE| {SAST) Reguistions, Such public anncuncement for The withdrawal will ke masde in
the same newspapars in which the DPS has bean published snd will also be senl to tha
Stock Exchangss, SEBI and the Target Company at its registered offics.

All Publec Sharebalders who tender their Ecuily Shares in this Open Offer shall ensure that
the Equily Shares are fully pald up and are clear from all ligns, dharges and snoumbrances.
Tha Egquity Sharas will ba acquired by the Acquirer, subject to such Equity Shares being
walidly tenderad in this Open Offar, free fram all lians and together with all the rights attached
tharate, including all e dghls 1o dividends, Bonuses and right offers declared thareof and
in accordance with the teims and condilions sel forth in the Public Announcerment, this
Detailed Public Statement and those which will bs set out in ths Letter of Offer to ba sant
to all Public Sharehaoldars in relation ta the Offer, and the tendening Public Sharsholdsrs
shall have obtained all necessany congents required by tham e lender the Equily Shares.
As par Regulation 38 of the SEBI (LODR) Requlstions read with Rules 19(2} and 184 of
the SCRR, tha Target Company is required o maintain at least 25.00% (fwenly five point
zern zerg per cant) public sharsholding a3 determined i ascordance with SCRR. on a
canfinucis basis for listing, M, as a rasull of the acquisition of Equity Sharas pursuant
to the Underlying Transaction and the Opsn Offer, the public shameholding in the Target
Company falla below the minimum level requirsd as per Rule 194 of the SCRR, the
Acqiirer shall engire that the Target Company satishes e minimum puklic sharahokding
sal outin Rule 184 of the SCRR in compliance with applicable laws,

As of the dale of this DPS. the Acguirer do not intend lo dispose of or olharsise
encumber any mataral assete of the Tamet Company for 8 period of 2 (tvo) years from
the Qdfer Poriod of this Qpen Offor, excepl in consullalicn with the board of direstaors:
(i} in tha ordimary course of businese {including for the disposal of assets and cresfting
ancumbrances in eccordance with the buainess requirernanta; or (1) with the prier approval
of e sharaholdars of e Targel Comgany in accardanae with e provieo o Regulation
2H2Z) of the SEBI (3AST) Regulalions; or (i) to the exient mquired for the purpose of
streamiining/ restructuring of the oparations, aesats, labilities andf or the business of the
Target Company including ratianalization of assets, inveatmenta, Nabllities, if any through
arrangement’ feconstruction, rastructunng, marges, demerger and of sale of assels or
undertakings, at a later date; or (iv) in accordance with the prior dacision of the Board;
or {v} on account of regulalory approvals or conditions or comphance with amy law that is
binding an or applicabls o the oparations of the Targat Company.

The Manager 1o the Qpen Cifer doas not hold any Equily Shares of the Targst Gompany.
Tha Manager to the (ipen Offer undertakes that it shall not deal, on its own account, in the
Equity Shares of the Tamet Company during the Offer Period.

BACKGROUND TQ THE OFFER

This CQpen Offer is 8 mandatory offer being mads by the Acquirer along with the PAC {as
the 'person acting in concert’ with the Acquirar) 1o the Public Sharehalders in compliance
with Regulationg 301} and 4 of the SEB| [{2AST) Regulations, pursuand lo substantial
achuisition of shars, vating rights, and conbrol over the Targsel Company by the Acquirer
on account of execution of the Share Purchase Agrsement. Wpon completion of the
Undertying Tramsaction, the Acquirer will acguire: {1} Equity Shares and vating rights in
excess of 25.00%: (Prenly five point 2ero zero par cent) of the equity share capital of the
Targat Company; and {ji} sola control svar the Target Company,

The Offer Price shall be payable in cash by the Acquirer in accordance wilh Regulation
941 )a) of the SEBI (SAST) Regulations, and subsject 1o the terms and condilicns ael oul in
thiz DPS and the Lefler of Oifer

The Acquirst and the PAC have entered into a Share Purchase Agresmsent dated August
20, 2026 with the Sellers ("SPA"), pursuant to which the Acquirer has agreed fo acquire

1)

i)
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in aggregata the Sale Shares, ia., 23844 000 (two crores thirty aight lakhe forty four
theassand] Equity Shares repragenting 54 26% {shty four poind two six par cent) of the total
paid up equity shar capital of the Targel Company on a fully diluled basis, from the Sellars
at a price of T103.22" {Indian Rupses one hundred and threa point byo bao only} per Sale
Share ["SPA Price”}, for an aggrepate conaideration of ¥2.46,11.77.680 {Indian Rupees
ta hundred and fory sl orores elevien lakhs seventy seven thousand siv indred and
aighty anly), subject io and in actordance with the terme and conditions set oulin the GPA.
The 5FA aleo sate forth the terms and conditions agreed belween the Azquirer, PAC and
the Sellers, and their respective rights and abligations, The acquisition and sale of Sals
Shares under the SPA “Underlying Transaction™) iz mfer S subject fo salisfadion or
waivar of defemral of the condilions precedant contgined in the SPA {including, but not
limited to. recaipt of all applicable statutory approvelfa), if any). Meither the Acquirar nor
the PAC or theair raspective dirgctors hold any Equily Shares or voling rghts in the Tareat
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Company a5 of tha dale of this DPS. The Acquirer and the PAC have nol acguirad any |

Equity Shares during the period betwsen the date of the PA, Le.. August 20, 2026, and
the date of thia DPS. The PAC will not acquire any Equity Sharea of the Target Comgany
under e 3P and under he Opssn Oifer,

Furthar in berms of the SPA and Consultancy Agreementis), each of the Sellers shall on the
dale of Cleging exscule a Consullancy Agreement(s) with the Target Sompany pursuant
1o which each Seller ahall provide ranailion support consultaney services to the Tamget
Company for a perisd of 36 (lhirfy-six} maonths commaencing from the date of Claging
Ths apggregate consultancy fes payabls to all Ssllers over the term of such Consuliancy
Agresmentis) is ¥6,30,00.000 (Indian Rupees six crores and thirty lakhs only). Purssant to
Regulation 8{7) of the SEBI (SAST) Regulations, the Consultancy Fes pavable urider such
arrangamanls has beon added o the 5PA Price. Accordingly, the negoliated price has

kaean considerad as T105.87 {Indian Rupees one hundred and five point sight saven) (Le. |

103,22 towards SPA payable by the Acquirer to the Sellers plus 12,65 per Equily Shars
pinyable on dccourt of such Consullaney Agreement{s). The Acquiter andior the PAL are
mot party to such Consullancy Agreament(s), and no consullancy or other fess/payments
ara payable by tha Acquirer andicr the PAC to any of the Sellers. Further, in terma of
Conaultancy Agreement{s) nothing shall be canstrusd as conferning upon the Sallers any
voling right, board represenlation (cluding romiree reprosoniationt. control of righl o
participats in the management or administration or govemnance of the Targst Company or
any of 16 Affiliates ar any special nghts (formal or nformed @ nafire) or any employment
ineluding in nature of key manadanal personnel or senlor managanial personnel in e
Targel Company of any of ils Affiliates, whather by virtus of the provision of the sendices,
as mors specifically defined undsr the Consultancy Agreementis), the paymaeant of the
conauitancy fee, In accordance with the terms of the Consultancy Aareementis) or

oithersdse; and e Sallers shall have o fdght, e, claim o interasl in respect of e 0

menagament or affairs of the Target Company or any of ils Affilistes by reason of the
Consultancy Agreamentis).

"Tha 5P4 Price of 1103 22 per Sale Share & he price pavable under e SPa8, Howaiar,
Tt par Sate Share prive olushve of the consutancy fees payabie by the Targel Gompany
fo each of the Sellers pursuant fo fhe franstion support consuffancy agresmesnd {conafdesd
in accordance with Regquiation 8{7) of the SEB! (5AET) Regqudations) s T 10887 (incfen
Fupaes ona hunated fse point st sevar oifyy par Sale Shane,

Pursuant to the 5PA and as the intent of the Acquirer is to acouirs and exercisa sola control
ower the Targal Company by acquisition of voling rights in excess of 25.00% (wanty fiva
paint zero Zero per cant) of the Vating Share Capltal, this Ogan Offer s being made under
Regulations 341 ) and 4 of the SEB| {SAST) Regulations, Pursuant b the Qpen Cifer and upon
consummation of the Undarlying Transaction, the Acguirsr will acquire end sxerciss sole

control aver the Target Company and tharefore the Acquirar will become &nd be claseified |

a2 tha ‘pronwter’ while the PAC will became and be classified a3 the ‘promoter group' of
the Targel Company in accordancs with provisions of the SEBI (SAST) Requlations and
the SEBI {LODR) Regulations. Further, upon consummation of the Undardying Transacticn
the Sellera shall collzctrealy hobd 36.90,000 {thirty six akha ninety theusand) Equity Shares
aggragating o 3.05% (nine poant e ive par cent}of the Voling Share Capital of the Targv.*.l:
Company and each of the Sellers along with oiher members of promater goup of the
Targal Company shall ceasa 1o be in control of the Target Company and will be reclassified
from belng members of lhe promaler’ promoter group of e Target Company o the
‘public’ sategory in actordance with Regulation 314010} of the SEBI (LODR)] Regulations
Accordingly. on and from the date of consummation of the Underdying Transaction, the
Sallers alorg with clther membars of the promotar group of the Target Company shall
caase o be members of the pramoter and promater group of he Target Company
Objective for undertaking the Undarlying Transaction: The objective of the Acquirar for
this Open Offer is substantial acquisilizn of Equity Shares and scla control avar the Targst
Campany with a visw to axpand its operationa, Following the campletion of the Open Offer,
the Acguirer imends 1o supporl the management ans employees of the Targel Gomgany
in their sffors towards the susiained growth of the Target Company. This acguisifion is
miended with a lomg-tarm strategy of diversilying Aoguirer's pertfalio while imvasting in
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sactors thal demansirale both stability and growth potential with further inbention is to |

murbura and axpand the Target Company's business and maimizing value creation for all
stakeholdsrs.

The salient featursa of the SPA ars as follows

The SPA sets Forth the terma and cenditions agreed between the Acquirer, PAC and
the Seliers, and their respectiva rights and obligations with respect o the Undarying
Transachion. Subject to salisfaction or waiver or deferral of conditions precedant under the
EPA, the Sellens shall tranafer and the Acquirsr shall acquire the Sale Shares at the Per
Share Price of T103.22 {Indisn Rupoes ong hundred and thiee point two wo only} per Sale
Bhara for an aggregate purchase considerafion of T2,46,11,77.680 (Indian Rupses two
Fiundred ard forty six crores eleven lakhs sevenly seven thousand sx hundred and eighty
anly), subiject to and in aecordancs with the terma and conditicns 221 aut in the SPA,

Tha acquisition of the Sale Shares by the Acguirar from the Sallers is condiional upan the
wamanties providsd by the Ssllers bsing true and corrsct in all material respects as on the
date of complation of the Underlying Tramsaction.

Uil thve earlier of Cloging or lerminalion of the SPA, e Sellers are sublect o customary
standstill covenants and shall cause the Tamet Company (o oparale and conduct its
lpusiness in the ordinary coursa in eccordance with applicable law and shall exercisa their
viding rights 1o enaure that the Targel Company inter alia does nat; (A) create, amend
or reledse any encumbrances over a55els owned by the Targel Company, (B avall any

mew fund based facilily, naw non-fund based facilily, or creats any indebtedness; (C) |

create, allot, issua, granl amy option ever or other right to subscribe to or redesm, buy
ack, quib-divide, consolidate, comvart, cancel, resirict or aller any righls attaching to any
share capital; (D} effect any scheme of manger, amalgamation or arrangaement or effac
a recrganization of tha share capital of the Targst Company; (E} disposa the busingss of
the Target Company or its substantial part thareof, (F) amend e charter decuments ar
chamde it name, otber than bo give effect to the SPA; and (G) 2ot up of IRcorparate any

ST SR

Pty

Frs

e

s oo Pt

Ntir

subsidiarias, These standstill covenants are subject o identified sxceptions as sel oul in

tha SRA.

The SPA also contains other customary representations and warranlies |backed by
imdemnities customary 1o transactions of this natues) from the Sellers incuding the
follcwing: i) the Sellars have the capacily to enter into the SPA and all other documants
and instrurmants required to be execuled pursuaml to the SPA and o perform their
abligations under the SPA; and (B) the SPA has baan duly executed and deliversd by the
Buellers and constiutas valid and binding obligations of the Sellars enforceable, sulbject 1o
applicabls laws, against the Ssllers in accordancs with its terme.

Subjact to the provisions aet cut in tha SPA, the Cleaing shall ocour by way of an off-market
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transher or an on-rraket fransfer, subject o complianee of appiicable laws, in aceordance |

with Regulation 22{2) of the SEBI (5A5T) Regulations. Further, the Acguirer shall no later
thamn 2 {faro} Working Diays prior to the date of the detailad public statement for the Open
Offer daposit at least 2500% {hwenty-five per cent) of the Gpen Offer Conaidaration.
b, T8, 00,00,0000 (Indian Rupses Whirly sighl Srores only] in the Estrow Adctount in
accordance with the Qpen Offer Escrow Agresment; Furlher, on the date of Closing,
the Selleras shall resign from the board of directors of the Targel Company including any
committees thereaf,

On and from the date of Closing, sach of the Sellers along with other members of promeaotsr
group shall cease to be In control of the Target Company and will be reclasaified from
Belng members of the pramater’ pramoaber group of the Targel Company in aooordance

with Regulation 31A(10) of the SEBI (LODR} Repulations. The Acquirer shall undertake |
actions required pursuaml to spplicable lsw to ensure the reclassification of the Ssllars |

atong with ather members of the promater group from baing promateris) andfor members
ol e promwler group of the Target Company on and from dale of Closing,

The Sellers have alsc saread o cefain customany non-compete and non-sollcit restictons
wnder tue SPA for an identifed perdod. No separate consideralion is payable 1o the Sellers
for such non-compete and non-solicil undertaking.

The 5PA may be tarminated prios 1o Closing inter alia in the following cireumstances: (A)
with the mulual tonsent of the Acguirer and the Sellers in writing; (B) by the Acguiner, if any
of the warranties providsd by the Sellers are untrue or incomsct as on the date of Closing:
() by the Sellers, if any of the Acquirer warranties ars untrue or Incomsct a8 on he data
of Cloging: (D) by the Acquirer ugan Dreach by the Sallers of igentified obligations in a
manmnar set out in the SPA: and (E) by tha Sellers, upon breach by the Acguirer of their
identifisd obligations in @ manner sat out in the SPA

Pursuant ia the: SPA, each of the Sellers havs underlaken thal, during the period commanding
on the Clesing Dale and snding on the earfier of: {a) the expiry of 2 {bwo} vears from the
Clesimg Date; ar (b} the date on which the cepital expenditure raguirements at Unit I
Frave been deployed, as cerlified to the satisfaction of the Acquirer {the "Leck-in Period’),
Bellars shall not, direatly or indirecty, without the prior written consent of the Acguirer, sall,
transfer. aseign, exchangs, gift. encumber or otherwiss dispose of any of the remaining
38,590,000 (thirty six lakhs ninety thousand) {*Restricted Shares™) Equity Sharas held by
Sellers in the Targel Company. Any aftempl o ansfer any of the Resirioted Shares in
breach of the leck-in shall be null and void &b idio.

Upan the axpiry of the Lock-in Percd, any proposed transfer of the Restricted Sharas
by @ Swllar shall be subject o a righl of first refusal (ROFRT) in favour of the Acguinar
At any tims during the period commancing on and from the expiry of the Lock-in Paricd
and anding an the date falling 3 (three} vears thereafiar, if any Seller proposes o transfer

any of the Reatricted Shares to any third pary, ten the Acquirer shall have the first right

{but not the obiigation) to purchases such Resiricled Shares representing up fo 4.93%
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{four point nine nine par cent} of the share capital of the Target Company, &l the proposed
price or at 2 higher price. The Acquirer ghall have 15 (ifteen} Business Days from recaipt
of the ROFR nolics 1o exercise this right. In the event the Acguirer does not axercise ils
ROCFR, the relevant Ssller may procsed to sall the Restricted Shares in the opan market at
A price nat less than the proposed price {subject to a maximum downecard varance of 5%
[Mive parcent}),

SHAREHOLDING AMD ACQLNSITION DETAILS

Tha current and proposed shareholding of the Acquirer and the PALC in the Target
Company and the detaila of thelr acyuisition are as fallows;

Acquirer™ PACM
Detaile o of % of Voting | No.of ‘:’fﬂ
; Share E
Shares sl JF
Capital™ Shares Capital®
Sharahalding as on tha P4 dale. il il Hil il
Shares dbouired between e FA dale il il Hil il
and this DP3 data
Post Offer sharehokding on Blly diled | 2 58,44 G002 hd, 26 il MiFst
basis as of 10% Working Day after
chsing of Tandaring Period {assuming
ny Equity Shares tendersd n the Open
Ciffar),
Post Offer sharshokding on fully dilded | 334,14 0009 4o.05mm il MiFt
basis as of 107 Working Day after
clasing of Tendering Parind {Basuming
tha alire 25 73%" s tenderad in the
Cpen Offer 2,

*Ag per Reguiation 7(1) of the SEBI (SAST) Ragualions, the apen offer imdar Reguiation
3 ard Regidaton 4 iz required fo be made for at leas! 268.00% [Twerdly-s podnd Faro Farm
par card] of fhe lolat share capital of & farget company. as of e 10th woiking dap friom
the closwe of the tendanng period of the open offer. Howswer, the sharehoiding of the
Pebdic Starehodders fs onfy 25, 70,000 (ninedy five lakhs sevenly thougsand] Equly Shares
represaniing 25 7% (it fve poir Saven e ser cerd) of e Voling Share Capial 8
of the Tith working day from the closure of the Tendenmg Perod of the Open Offer, and
therafora, the Offer Size represents 25 F9% {lwanly five point seves nine per cent) of the
Voting Siare Capilal

Notes:

(1] No ofher pereons aw acling in concen with the Acquirer ard’ or the PAC for the
puvposes of s Open Offar. While parsans may be deemed fo be acling in concert
willr e Acqures and’ or e PAG in ferms of Reguiation 2(1)gl2) of the SERS
(SAET) Regufations ("Desmed PACET. howewver, such Deemad PACE are mof scting
i concert with the Acquirsr and’ or the FPAC for e pwposes of s Open Offer,
wilfiin the meaning of Regufation X1 1) of the SEBI (SAST) Requidsfions.

Assuming that the Accisirer has aoquired 2,38, 44,000 Equity Shares from e Seilars
Durstrand fo the Underfying Transachion,

in case of il acceptance in the Open Offer and based on the Voling Share Capdlal
as of the dale of the Public Anreuncement, the Aosqudrer il (1] Rcquire 2, 35 44, 000
Equaly Sheres of e Targel Compiay from the Solers constitiling 64 26% of
the tafal equily shars capdal of ihe Target Company perswant do the Underying
Transachon; and () acqura 35 70 000 Equily Sheres of fhe Target Company from
the Public Shaveioders. constifulieg 25 79% of the Voting Share Capdtal of the
Taigal Company,

The PAC will not acqurre any Equity Shares of the Targs! Company pursuant fo the
Underfving Transaciion or o the Open Offar,

As pir Regulation 38 of the SESN [LODR) Reguiafons meed willt Bide 734 of the
Sacurifies Confrects (Requinlion) Ruwes, 1857, a5 amended {"SCRR7), the Tanpel
Company is required fo maidain &t least 25.00% [wenly-five poinl zero Zero per
centy pubdc sferehoidling, a8 determined in accordance with fthe SCRR on a
canfinuoes hazis for fsting, IF as a resd] of soqesition of Equity Shaves oot
o the Underping Transaction amdd or the Open Offer, the puwblic shamhoiding in
the Target Company fals betow the mirinmemn piblc sharoholding requrement &8s
per SCRE and the SEBI (LOOR) Ragrdalions, en fie Acgudier wil take necesssy
sfaps o being dowr their sharehoiking m order bo ensure el e Torged Company
=afisfies the minmum putilc ahareholding requiements, within the me prescribed
unter apaficabie law.

Askiining thal there ahe no chandges belweern e orre 0 paid up equily share
capital of the Target Company aid the Voling Share Capital,

Cither than the Acquirer's proposed acquisikon tetaling Lo B4.26% (sixty four point two six
per cant) of the otal equity shars capilal of the Targel Company, pursuant to Cloging, the
Acquirer and? or the PAC and their respodctive directors do nal hing: any shareholding in
e Target Company as on the date of this Deteiled Public Statamant.

GFFER PRICE

T Equiy Shares of the Targel Company an listed on the BSE Limited (Scrip Gode:
544187) and the National Steck Exchanga of India Limited (Symbal: KRONGX), The ISIN
of the Targst Company is INEOATZ01047.

Tha frading tumaover in the Equity Shares based on the trading volumes during the 12
[Pl csplendar montha prics B e cabendar manth in wiich the PA i made, i, Sudgist
01, 2025 1o July 31, 2026 {"Relevant Period’) is as under:

12l
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Total no. of Equity Shares | Total ne, of listed Equity Traded
Stock of the Target Company Shares of the Target S
Exchange traded during the Campany during the (AIB)
Relevant Peried (A) Relevant Peried (B)
BESE 16,22, 2249 | 3, 74,04 200 4.37%
NSE 2,00,34,272 | 3.71.04.000 53.89%

Sowrce: Cerificate dated Awgusf 20 2026, msued by Wa Botrs & Go, Charerad
Accopniants (Memberghip No, G080

Basad on the above, in leims of Regulation 2(13)) of the SEBI (5AST) Ragulations,
thve Equity Shares of the Target Company are frequently traded on the MNational Stock
Exchange of India Limited, baing the slock exchangs where the madmum velume of
rading In e shares of the Targal Company has baen racornded,

The Qffer Price of T167.27 (ndian Rupess one hundred fifty seven point tyo seven anly)

per Equity Share is justified in terme of Regulationa 8(1) and 82} read wilh Regulation 8{7T)
of the SEBI [SAST) Reaulations, being the highest of;

Sr. | Particulars Price
no. {% per Equity
Share)
o, Tha highest negotated price per Equity Share of the Targel
Company Tor any dequisiion under the agroement aliraling 140,320
the abligalion ko make a PA of this Open Ofer Le., the price per '
Equity Share under the Share Purchase Agreement
B Thea wolume waighted avarage price paid or payable per Equily Mot
Share for eacquisition, whether by the Acquirer or the PAC | Applicable™
during the fifly-two weeks immediataly preceding the date of
tha PA Le. August 20, 2028,
L Theiz higivesd price paid or payable per Equily Shaire, whther for Mok

any acguisition by the Acguirer or i PAC during the teanly- | Applicable
six weeks immediately preceding B date of the PA e August

20, 2026,

D The voluma weighted average markal price of Equity Shares for T16T.27
a period of sixly frading days immediately preceding the data of
the PA gs traded on the sleck sxchanpge where the maximum
voluma of trading in the Equity Shares of the Target Company
s recarded duning the Relevanl Percd and such Equilty Shares

being frequently treded

Mok
Applisakhe

E Wivere e Equity Shares are nol frequendly fraded, the price
determingd by the Acguirer and the Manager 10 the Ogen Ofler
lkineg into sceaunt valubien parreters inchiding, ook walue,
comparable trading mulliples, and such olfwer parameters as
are arstomary for valuation of shares of such companies; and

Mot
Applizable™

F The per Equity Share walus computed under reguilation B(5) of
the SEBI {SAST) Regulalions, If applicable

{1l Tha hghesf negotioled price per Equity Shane of the Targel Company of TT03 22 per
Equaty Shars 15 ihe price payabis wnder the Share Purchase Agraemsent. Howavesr,
the per Equity Share price inclusive of the consullancy fees pavabde hy the Target
Company To eash of M Sefers porsoand o e fracsition: Supper consultancy
seivices [considerad i accoidance with Reqidafion 87 of the SEBI [(BAST)
Raginaticns) is TI05.87 (Indian Rupses ome hundred fve point sight seven onfyl per
Equaily Share,

(2 Meither the Acgidrer nor e PAG bas acquired any Egqealy Shaes of the Targe!
Company durimg fhe fiffy-tac weeks or lwenly-six weshs inunediately preceding the

dafe of the P4,

{4 The Equmy Shares of the Targel Company ane frequently tradad
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(dp  Thiz is not an ndirect scgedaition.

Accountanis (Mambership No. 0398035
In termd of SPA and Congullnoy Agreement(s), each of the Sellers wall on Cloging

emler infe ransilion support consullancy agreement with the Targel Sompany pursuant |
ta which sach Saller will provide tranaition support conaultancy services 1o the Target |
Company for a period of 36 (thirfy-six} monthe commencing from tha date of Closing. The
aggregate consullancy fee payvabla to all the Sellers over the term of such Consultancy

Acgriemients) i ¥ 6,30,00,0000 dndian Rupees sic erorgs and thiry akhs only). Pursusn

to Regulalion 8{7) of the SEBI (SAST) Regulations, the Consultancy Fees payable under |

such arranganmants hayve bean added to the SPA Price, Accordingly, the negetiated price

has been considsrad as T105.47 {Indian Rupees one hundrad and five point sight saven)
fi.e. T102.22 towards SPA payable by the Acquirer to the Sellers plus T2.65 per Equity |
Share payable on acgounl of such Consulfancy Agreement(s)), The Acguirer andfor the
PALC are nok party to such Consultanay Agresment(s), and no consultancy o ather feas’

payments are payabile by the Acguirer and the PAC 1o any of the Sallara,

In wigw of the parameters considerad and presented in Lhe table in paragraph 4 above, the

minimurm offer prica par Equity Share, under Ragulations 8(1) and 8{2) read with Regulation
B{7) of thi: SEBI {SA5T) Regulalions, s the highest of ilem numbers & to F above e
TIGT.2T {Indimn Fupees omne hundred Tilty savan point o seven andy) per Equily Share,
and the same has bean certified by Mfs, Bohra & Co,, Charersd Accountants, by way of a
carfificate daled Auvgusl 20, 2026, Based on above, in the opinion of the Acquirar, tha PAC
and Managsr to the Open Offer, the Offer Price of T157_27 {Indian Rupsss ona hundrad

fifty seven point two sevan only) per Equity Share s justified in lerms of Regulations 8(1)

angd B{2) redd wilh Fegulation 3{7) of the SEBI {(SAST) Ragulations,

Further, pursuant to Regulation 8(17) of the SEBI (SAST) Regulations, thers has been no

confirmation for any repertad evant or informalion provided by the Target Company due

to any material price movemant as per the framework specfied undar Regulation 30111}

of the SEBI (LODR) Regulations and thus no sxclusion or adjustment has bean made for
deterninaticn of Ofer Price under the SEBI [SAST) Regulations

Az per Regulalion 8059 of the SEBI (SAST) Regulations, since the date of the Public
Announcement and as on the date of Ihis Datsiled Public Slatement, there have been no
corporats actions by the Target Company warmanting adjustmant of amy of the relevant

price paramelers under Requlation 8{9) of the SEBI {SAST} Regulatizns. The Acguirer
angd ar the PAD in consultation with the Manager to the Open Offer have the oplion

to make an adjustment to the Offer Price in event of any corporate aclionsds) such as
Isauances pursuant to rights 1Issue, bonws sewe, stock consolidetions, slock splits, payment |

of dividend, demargers, reduction of capital etc., where the record dats for effecting such

corporale actions(sk falls prior lo the 3rd (third) Working Day before the commansemant of

the Tendenng Period

As an date of thia Datailed Public Statarment, thare B no revision in Offer Price or Offer
Siza. In case of any upward revislon in the Gfter Price or Offer Size, the Acquirer andf or
the PAC shall comply with Regulaticn 18(4} and Regulation 185} of the SEBI (SAST) !

Regulations and oiher applicable provigions of the SEBI (SAST) Regulalions.

In berms of Regulalion 184} and Regulation 185} of the SEBI (SAST) Regulations, the

CHter Price o the Oifer Size may be reviged, on account of competing offers or athanvise,
at any time prior to the commencamant of the st 1 (one} Working Day before the
commencement of the Tendaring Parcd. In the event of such revision: {a) the Acguirer shall

make soresponding ncrease to e Escrow Amount; (b) maks a public announcemant

in th: sarme mewspapers in which this Detailed Public Slalemenl was published; and

I:l.‘t:l simulansoushy with the igsus of such pubbs annsuncement, inferm SEBL, the Stock '

Exchanges and the Target Company at itz registered office of such reviaion,

In the event of acyuisition of the Equity Shares by the Asquirer and! or the PAC during the
Offer Perniod, whether by subscriplion or purchase, at a prics higher than the Offar Price per |
Equily Share, the Offer Price will be revised upswards 1o ba equal ta or mors than the highest

R

price paid lor such acguisition n tems of Regulation 88} of the SEBI {SAST) Regulations,
In the event of such revision, the Acquirer shall: (I} make corresponding ncrease to the

Escrow Amount; {ii} make a public anrcuncement in the same newspapers in which this :

Datailed Public Sieterment was pulblished; and {iii} simultanagusly with the issua of such

public announcament, inform SEBI, the Stock Exchanges, and the Targst Company al its

regigtersd office of such revision. However, the Acquirer and’ or the PAS shall nel aoguire
any Equily Shares after the 3rd (third} Working Day peiar e the commencement of the
Tendanng Perigd and wnlil the ewpiry of the Tendering Pericd.

If the Acguirer and! or the PAC acguire Equity Shares of the Targat Gompany during the |
pariod of 26 {iwenty-six] weeks after the closure of the Tendering Period at a price higher |

Ehaary the Qffer Price per Equity Share, then the Acquirer shall pay the diferance babesn

the highest acguisition price and the Offer Price. to all the Public Shareholders whoss Offer

Shares have bean accepted in the Opan Offer within 60 (shdy) days from the date of swch

acquisition. However, no such difference shall be paid in the event that such acquisition is
rade under another open offer under the SEBI {SAST) Regulations, of SEB| (Dalisting of |

Equily Shares} Requlationsg, 2027, as amended, o open miarkel purchases miade in the

ordinary cowrae on the Sleck Exchangas, nol being a negotiated acquisition of the Equity

Shares of the Targst Compamy i any farm.
FINANCIAL ARRANGEMENTS

The isal consideration for aciuisition of 35 70,000 {ninaty five lakhs sevanty thousand}
Fully pstic-up Equily Shares al the Cifer Price of T157 27 {Indian Rupees one hurndred Ty

sevan paint lwo seven anly) per Equity Share, assuming full acesptance of te Open Offer,
Is ¥1,50,50, 73 200 {Indian Rupees one hundrad and fifty crores fifty takhs saventy three
thousand and nina hundred only) ("Escrow Amaunt”).

The Acguirar along with the PAC has madsa financial armangamants towards financing the
Open Differ consideration as lollows:

Source: Cerfificate dated Auguar 20, 2026 issved by M%. Bohra & Co. Charfersd

8¢
i Mature of Arrangemeant Amaunt {in T)
1 | Caah and caah eguivalents available with the Acquirer as on 154,02 35,000
Augerst 18, 2026
2 | Cash and cash eguivalents available with the PAC as on 25,00,00,000
Auguat 19, 2008
| Total 1,59,02,35 000

“The Acguirsr has recered 8 commitment lefter dated Awgust 20, 2026 from the PAC,

prstiant fo which the PAC has commitfed to provide Mhancia! suppont of T25, 00,00, 000
flnckan Hupess ety fre crores ol fo the Aequirer Towards e poyreent obligatons |

wwnder v Gpen Offer, in the event of any shiorfall fo discharge Acguer elligadions wde
the Open Offer in full and in a fmely mannar,

In accordance with Regulation 17 of the SEBI {SAST) Regulations, the Acguirer, the
Manager and Kolak Mahindra Bank Limited have entered inlo an escrow agresment with

Kotak Mahindra Bank Limied having its registored office al 2TBRG, Plot Me. G-27, G Block,

Bandra Kurla Complex, Bandra (East), Mumbal 400 051 actirg thredgh B8 branch office at

Ketak Mahindra Bank Lid. Ground Floor Sco-1%, Sector 14, Gurpacn, Haryana — 122001,

India {*"Escrow Agemt’} on August 20, H26 bearing account numbear: G151655268 {tha |

“Opan Offer Escrow Agreement’). Pursuant to the Cpen ifer Escrow Agrsement, the
Acquirer has opened an esorow aocolnl in the name and titke of “IBCL = OPEN OFFER
ESCROW ACCOUNT "Open Offer Escrew Account’) and has made a cash depogil in

such Open Offer Escro Account of an amount of T38.00.00.000 (ndian Rupess thirty

aight crores only), Le., 25.25% (mwanty five paint bwa five per cent} being more than 25.00%
{twenty five point zermo zere per cent} of the Maximum Considamlion, in accordance with
Ragulation 17(1) and 17(3}a) of tha EEBI {SA5T} Reguiativns. The amaunt deposited in

fhw Crpeert Offer Esrow Avtount is mote than 25000 (trenly fve point 2efo Zens per canl)

of the Maximum Conzideration and |s in compliance with the requirements of Regulation

17 of the BEBI {SA5T) Regulations. Thea cash depositad by the Acquirer in the Gpen Offer
Escrow Account on August 21. 2026 has baen confirmed by the Escrow Agent by way of g |

canfirrmation leller dated August 21, 2026,

implementation of the Offer, in terms of Regulalion 251} of the SEBI {SAST) Regulations.

Thae Acquirer has authorized the Managsr to the Open Offer to opsrate and realize
the valus of the Cpen Cffer Escrow Account as per the provisions of the SEBI (SAST)

Regqulations.

The Acquirer shall b2 solely acquinmg the Eguity Sharaa tenderad in this Open Offer. The
PAG will at acquire any Equity Shares of the Target Company in the Opean Offer.

After considsring the aforementioned, Mfs Bohra & Co, Charered Accountants

{Mambership No. D38803), having office at 607, 8th Fleor, Shop Zone Building, Abowe
Colers Showroom, B, G Road, Ghatkopar W), Mumbai — 400086, Mabarashla, India,

by wy of cerlificate dated August 20, 2026, has ceritied that firm arangements for fnda |

have been made by the Acquirer along with PAC for fulfilling their chiigations under the
Open Cffar in accordance with the SEBI (SAST) Reguiations.

Based on the abowe, the Manager to the Opan Offar is salisfied aboud the following: (a} the

adefuacy of resourses o meel the finansial requiremenls of the Open Cifer and the ability

of the Acguirer along with PAC 1o implement the Open Offer in accordance with SEB|
{5AST) Regulations; and {b) that fimm financial arangements for the paymeants through
warifiable means are in place to fulfil the obligations under the COpen Offar.

In case of any upward revision in the Offer Price or the Offer Size, comesponding increata

ko thiz Efarow Amaound shall be magde by the Acguirer in terms of Hegulation 17(2) of the

SEB| (SAST) Raguiations, prior to effecting such revision,
STATUTORY AND OTHER APPROVALS

Ta the best of the knowladge of the Acquirer and the PAC, thers ara no statulory or other

ppprovals reguired for the consummation of the Underlying Transachon and the Qpen

L vl
Basad on e san, e Acquirer bas confinmad thal It has adequats Tnancial resources 1o ;
meet tha abligations under the Opan Ofer and has made firm financial arrangements for |

Oftar. Howaver, if any statutory or olher spproval{s) are required or become applicable at
a lafer date bsfors closure of the Tendsring Period, this Cpen Offer and the Undarying
Transaction under the 3PA shall be subject to receipt of such appiovals and the Acquirer
anddd o e PAC shall make e necessary applicalions for sush statitary of ather agprovals
and the Underlying Transactan and the Opan Offer would alao be subject (o such statutory
ar other approval(s).

In terms of Regulation 23(1} of the SEBI {SAST) Rsgulations, the Acquirer and PAC may
withdraw the Open Offer for the reasons ouiside the reasonable control of the Acquirer and
PAC wnder the following circurmstances: () any slalutory of ather appravalis) which beoom:
applicable and are requirad by the Acquirer and! or PALC for the Opan Offar at a later date
but prior to complation of the Offar reguired for the Opan Offer or for consummating the
Undierlying Transaction having been finally refused; (i) condition precedent as specifisd
im the Share Purchasa Agreamant, which are for reasons ouiside the reasonabla contral
ol the Acguirer and’ or PAC, are not salisfied, and the Share Purchase Agreement is
farminatad {in accordance wih Eha termg spacified thermin), or (n) such ciicumstanceas
a3 In the opinion of SEBI marlt wdthdrawal, In the event of such a withdraweal of the Open
Offer, the Acquirer and! or FAC {through the Manager to the Open Offer) shall, within
2 (two} Working Days of such withdrawal, maka an announcement of such withdraveal
stating the grounds for e withdrawal in accordance with Regulation 23(2) of the SEBI
{2AST) Regulations. Such publie announcemant for the withdrawal will be made (0 the
aame newspapens in which this Detailled Public Stalement has been published and will

elsa be sant i the Stock Exchanges, SEBI and the Targel Company at its registered |

offics.

In casae of delay in receipl of any stalulory or olher approval thal may ba required by e
Acauirer and! or the PAL at a [ater date prior 1o the compleficn of the Open Cifer, SEBI
may, if satisfied, arant an extension of time bo the Acguirer for making payment of the
considaralion o tha Public Shareholders wheae Equity Shares have baan accaplad in the
Opan Cffer. subject o such terms and conditicns as may be specified by SEBI, including
pavmant of interest in accordanca with Regulation 18{11] of the SEBI (SAST) Regulations.
Vtware @y Statutory approval extends 10 somse bl nol all the Pubiic Shareholders, e
Acquirer shall have the oplion to make paymeant to such Public Shargholders in respect of
whaom no statutory approval{s) are required in arder lo complete this Open Offar,

All Public Sharsholdars (including resident or non-resident sharsholders) must obtain
all reguisite approvals mquired, iF any, to tender the Eqguity Shares [including without

fimitation, the approval Trom the RBI if apglicabla) held by therm, in the Open Cifer and

Aubmit such approvals, along with the ather docuamants regquired to accept this Gpen Offer.
In the svent such approvals are ot submitted, the Acguirer reserves the right o reject
such Equity Shares tendered in this Opean Offsr. Further, if the holders of the Equity Shares
who are not persons resident in India had reguired any approvals dncluding from the RBIL
ar amy other regulatory bady) in respec] of the Equity Shares held by them, ey will be
raguired o aubmil auch previous approvals, that they would have obtained for holding the
Equity Shares to tender tha Equity Shares held by them, alomg with the other decuments
required to be tendersd to accept this Oipen Offar. If the Equity Shares are hald undsr
genaral permissicn of the RBI, the non-resident Puldic SBhareholder should state that the
Equity Shares ane held under gengral permission and clarly wholber The Equity Shares
are Bl on repatriabhe bags or non-repatriable basis. In the event such approvals are not
aubmittad, the Acquirer reserve the rght to raject such Equity Sharas

Whera any stabutory or othar approwsl extends to some but reot all the Pulblic Sharsholdaera,
tha Acguirer shall hawe tha option to make payment io such Public Shareholders in respact
ol whom no stalutory or sdher approvals are required in erder o comglels this Gpen Ofer
By agresing o participate in this Gpen Offer &) the holders of the Equity Shares wha
are persoend reswent In India and; (k) the holders of the Equity Shares who are persons
residant outside India (includig NRIs, OCBs and FPis) give the Acguirer the authority to
make, sign. exacute, daliver, acknowledgs and perform all aclions to file spplications and
reguladery reportings, i required, including Form - FO-TRS, if necessary and undartake lo
privide agsistance o e Acouirer for such regulatony filings, if reguined, By e Acouirer.
TENTATIVE SCHEDULE OF ACTIVITY

5r. Activity Schedule of
Ne, Activities
(Day and Date)"
1. | lzaue of the Public Anncuncament Thursday,
Auagugl 20, 2028
2. | Date of publication of this Datailed Public Statement in Friday,
MEWEpA0ers August 28, 2026

3. | Last dale for filing of the Draft Lettar of Offer with SEBI Friday, Septambar

04, 2026

& Last dafe for pubdlic announcemant for compeding offier(s) Monday,

Septamber 21, 2026

] Last date for receipt of comments from SEBI on tw
Draft Letler of Offer {in the svent SEBI has mol sought
clanficaion or addibonal infarmation from lhe Managear
bt i Offer}

Manday,
Septambaer 28, 2026

6. | Wdeniified Date™ (az defired beinw) Wadnesday,
Seplember 30, 2028
7. | Last date for dispatch of the Letter of Offer ["LOF} to Thursday,

the Public Sharaholders whose names appear an the October 08, 2026

resgigfar of mambars on b Idemdifiod Deate

B. | Last dale for upward revision of the Offer Price andior
the Offer Slze

Tuasday,
Cctaber 13, 2026

8. | Last dale by which a commiltes of indepandant
diractors of the Target Company |6 reguired to give ils
receamimendalion te the Public Shareholders far this
Cpen Ciftar

10. | Date of publication of the Opan Offer opening public

Tuesday,
Oclobar 13, 2026

Wadneaday, Cciober

annauncement, in the Newspagsrs inwhich the Delailed 14, 2026
Public Sistement has besn published
1. | Date of commencament of the Tandenng Parlod (~Offer Thursday.
Opaning Date"} Crebober 15, 2028
12. | Date of dhosure of tha Tendening Percd {“Offer Clesing Thursday,
Date™) Cclober 2%, 2026
13. | Last date of communicating the rejsction’ acceptance Friday,

ard complation of payment of cangsideration or refund of | Movernber 13, 2026

Equity Shares Lo the Public Shareholders

14. | Lest date for publicaticn of pest Open Odffer public
anmouneamant in the Mewspapars in which the Detailed
Public Staterment has besn published

Friday,
Movambar 20, 2026

{1}  The above hmelnes ane indicative [prepared on the bazis of hmelines providsed undar
e SEBI (SAST) Reguisfions] and are sulifect fo recelpt of slatulony’ reguifalon:
approvads wireh Becomme aptiicable af 8 Bber dafe before olosive of the Tendenng
Perfod and may have to be revsed accardingly. To clanfy, the dchons sef oot sbhowe
may ha conypdeted prior fo their corregponing dates, suljecd o complianca wilh the

EEBI [5AST) Reguiations,

fdenitified Date rafers fo the date fating on the TOMh Wondng Day pror o the
domeriiesiend of the Tenderitg Pedod. Tie Sdemiffed Dl @ omly for Bue plapose
af determining Hhe Pubbe Shareholders (reglatered or inragistered] ag on such date
o wham the Latter of Offier wodld ba sent. f is clanfad that alf the Public Sharetoldars
are sligibés to paricipate i this Gpen Qffer af any fime durimg the Tendaring Perod.
PROCEDURE FOR TENDERING THE SHARES IN CASBE OF NOM-RECEIPT OF
LETTER OF OFFER

Spibjeet e Part VI (Shatutary and Other Approvialz) above, all the Public Shareholders of
the Target Company, whether ralding the shares in demateralised or phyaal form Equity
Shares registared or unregistersd, are aligible to participate in the Qpen Offer at anmy tme
during the Tenderng Period.

The Leltar of Offer specifying tha detailed terms and conditions of the Opsn Offar will be
maited 1o all the Public Sharsholders whosa namas appear in the register of members
of the Targel Company at the close of business hours on the Identified Date. Accidental
omission o dispalch the LOF lo any Public Sharehaolder to wihom the Offer i5 made or non-
receipl of delayed receipt of the LOF by such Public Sharcholder, shall not invalidate this
CHlfer,

Public Sharehalders who have acguired Equity Shares bul whoss names do rat appsar in
the register of members of the Target Company on tha Idenlified Date Le., the dats falling
on the 10th {tenth) Working Day prior fo the commencement of the Tendering Peried, or
unregistered ownsrs or those who have acguired Equity Shares after the Idsntified Date.
ar thosa who hawve not received the LOF, may aleo participats im this Cffer. Accidental
omission fo send the LOF to any person to whom the Offer ie made or the non-receipl or
delayed receipt of the LOF by any such person will not invalidate the Gffer in any way.
Public Shareholders may also download the LOF from SEBI's webais {eoww sabi goy
in) ar abtain & copy of the same from the Regstrar to the Offzr [detailed at Part 1% {Ofhar
Irformadion) of this DPS) an providing suitable documenlary evidence of halding of the
Equity Shersa of the Targat Company and their folio number, DP identity-cllent dentity,
cumrant addresa and contact detsila. Elgible Sharsholders may also (a) download tha
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Lalter of Offer from the SEB| website (www_sabl.gow.in} or (b} obtain & copy of the Letler |

of Offer by writing 1o the Registrar io the Offer superscripling the anvelop “KRONGX
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LAB SCIENCES LIMITED - OPEN OFFER" with {1} suitsble documentary evidence of
ownership of the Equity Shares of the Target Company and (2} their folic numbsr, DP
identity — client identity, current address and contact details.

Thrx Orpen Qffer will b implemaznbed by the Acguirer through the stock sxchange meshanism
ke available by the Stock Exchanges i+, BSE and NSE, in the form of segsirabe window
[Acquisition Windew™} as provided under e SEBI {(SA5T) Regulations and SEBI'S
Master Gircular SEBUYHOVCFDIPaDA/PICIRIZ023'31 dated February 16, 2023 (‘Master
Cireular’}. BEE shall ba the designaled slock exchanga ("Designated Slock Exchange™)
for the purpoge of lendering Equity Shares in the Opan Offer.

The Acquirar and the PAG have appointed IIFL Capital Services Limitad {formenly known
as MFL Secunlfes Limifed) ("Buying Broker”} as thair broker for the Gpen Qffer through
whiom the purchases and setilement of the Eguily Shares tendersd in the Open Offer shall
be made. The contact details of the Buying Broker are as mentioned below!

Q IIFL CAPITAL

Mame: IIFL Capital Services Limited
{farmerfy known as BFL Securities Limited)
Address: 24th Floor, One Lodha Place.
Senapati Bapat Marg, Lower Paral {Wast},
Mumbai 400013, Maharashira, India
Talephone Mo +91 22 4846 4600

Contact Person: Vishal Hass

Email id: vishal_hasei@iflcap.com

Website: wweiificapital_com

SEBI Registration Mo.: INZ000164132

All Public: Sharehalders wivs desire to lendar thelr Equity Shares under the Oiffer would
hawe to intimate thair respective aimckbrokers (“Selling Brokers'} within the narmal
treding hours of the secondary market, during the Tendaring Percd. The Sslling Broker
can snter arders for dematerialised as well as physical Equily Shares.

A separate Acguisibon YWindow will be provided by the Stock Exchanges to facilitate the
placing of crders. The Selling Broker would be required io placs an order { bid on behalf
of tha Public Sharsholdars who wish io tendsr Equity Sharas in the Open Offer using the
Acguisibon Window of the Stock Exchanges. Before placing the order ¢ bid, the Salling
Broker will ba required 1o mark lien on the lendemd Equity Shares, Details of such Equily
Shares marked as lien in the demal account of the Public Shareholders shall ba provided
by the deposiory to Indian Clearing Corparafion Limited & MNational Sedurities Clearing
Corparation Limited ["Clearing Corporatien’), Lipon linalization of the antiflerment, anly
Thee accapled quandity of Equity Shares will e debited from the demal account of fhe
concerhed Puliic Shareholder,

As per the provigions of Regulation 40{1) of the SEBI (LODR) Regulations and SEBI's
press release dated December 03, 2018, beanng refsrence no, PR 492018, requesta for
tranafer of securities ahall not be processed wnlesa the securities are hald In dematenalised
form with a depositery with affect from Apdl 91, 2018, However, In sccordance with
Chaptar 7 of SEBI Master Circular SEBIHOYCFINPoD-1/PICIR 202331 dated Fabruary
16, 2023, sharaholders holding securilies in physical form are alloweed to tender shares in
an open offer. Accordingly, Public Shareholders holding Equity Shares in phyeical form as
well ars sligibla to tendsr their Equity Shares in this Open Offer a8 per the provisions of the
SEBI (SAST) Regulaticns. Shareholdsrs who wish to offsr thair pnysical Equity Sharas in
the Offier are requasted Lo send their original documents as will be mantioned in the LOF
I the Registrar to the Offer 50 as to mach them no later than the Offer Closing Dats. It is
advisable to first email scanned copies of the original decuments as will be mentioned in
the LOF o the Ragistrar 1o the Offer and then send physical copies o tha address of the
Registrar 1o the Offer a5 will be provided in the LOF, The process lor tendening the Equily
Shares by the Public Shareholders holding physical Equily Shares will be separalely
enumaraed in e LOF,

The cumulative guantity endered shall be displayed on the websites of he Stock
Exchanges [weow bagindia.com, weewngaindia.com) hroughoul the trading seasion at
specific intervals durng the Tendering Periad,

Equity Sharas shall not be submitted or tandersd ta tha Manager, the Acguirer, the PAC
and{ or the Target Company.

Tha detailed procedure for tendering the Equity Shares in the Open Offer will be
available in the Letter of Offer, which shall be available on SEBI's website (wwarw.
sebi.gov.in).

OTHER INFORMATION

For the purpose of information releting io the Tamet Company and the Ssllers, the
Acguirar and the PAC have ralied on the information provided by the Target Company and
v Sellers respactively or as availabla in the public demain and have net indapandantly
verified the accuracy of details of the Targat Company and the Sellars. Bubject to the
alforgsaid, the Acquirer, tha PAC and lheir direclors, severally and jointly accapt full
regpensibiily for the information contained in this Detalled Public Statemsnl in rélalion o
T Al e Oiffeer dethar than such Information as has baen sblained from public sources
or provided o confimed by the Target Company and the Sellars)

The Acquirer and the PAC accept full regpansibility for their abligaticns under the Open
Orifer and shall be pintly and severally responsible for the fulfiliment of obligation under the
SEBI {SAST) Raqulations in respect of this Open Offer

I thia Detailad Public Stalemant. any discrepancy in any table bataeen the tatal and sums
of the amount listed is des i rounding off.

Unless othersise slated, e infermalion set out in this Detailed Public Slatement reflects
thve position as of the date heraof.

Ini this Dietalled Public Statement, all referances m “INRT or Re. or "7 are raferences to
Indian Rupeas(s).
Thea PA s available and this DPS will be available on SEBI's websile feww. sabi.gowin).

Pursuant to Regulation 12 of the SEBI {3AST] Regulalions, the Acguirer and the PAC
hawa appaintad [IFL Capital Sendces Limited as the Manager to the Open Offer, a5 per the
datails below:

@ IIFL. CAPITAL

NFL Capital Services Limited

(formerfy known as FL Securities Limited)

24th Floor, One Lodha Place, Senapali Bapat Marg,
Lower Parsl (West), Mumbai 400013, Maharashira, India
Telephomne No.: +31 22 4646 4728

Email id: kronow openofan@iificep.com

Invastor Grievance e-mail id: ig.ib@iflcap.com
Comntact Parson: Yogash Malpani’ Dhruy Bhavsar
Website: www.itllcapital.com

SEBI Registration Number: INMOR001 0540

Tha Acguirer and the PAC have appointed KFin Technologies Limited as the Regiatrar o
the Open Offer, a8 par the details below

A KFINTECH

(ErpiEjiugl FasuiFormaf on
KFin Technelegles Limited
Seleniumn Tower B, Plot 31-32, Gachibowdi Financial District
Manakramguda, Senlingampally, Hyderabad — 500 032, India
Contact Person: M_Murali Krshna
Telephone Mo +91 40 6716 2223 | 18003084001
Face: + 81-40-6716 1583
Emaill id: kronolab epenoffer@idintech. com
Investor Grievance E-mall: eimweard nagtkiintech.com
Website: wi kiintach.com
SEBI Reglstration Number: INROMO000221
CIN: LT2400MH201 TPLO444072

Issued by the Manager te the Open Offer
IFL Capital Services Limited [fonmmerdy known ag L Securities Limed)
For and on behalf of the Acquirer and the PAC

Inde Berax and Chemicals Limited
{Acquirer)

Zenrack Chemicals Private Limited (PAC)

Sdi-
Mame: Sunil Malhslra
Designation: Director

Sadi-
Namie: Sumi Malbalra
Designation: Dirmclor

i Place: Mumbai
i Date: August 27, 2006
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