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Date: November 03, 2026

To, To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1 Block G, 25™ Floor,

Bandra Kurla Complex Phiroze Jeejeebhoy Towers,
Bandra [E], Dalal Street, Fort,

Mumbai -400051 Mumbai - 400 001

NSE Scrip Symbol: KRONOX BSE Scrip Code: 544187

Sub.: Open offer for the acquisition of up to 95,70,000 (ninety five lakhs seventy thousand) fully
paid-up equity shares of face value of X10.00 (Indian Rupees Ten only) each (the “Equity
Shares”) of Kronox Lab Sciences Limited (the “Target Company”), representing 25.79%
(twenty five point seven nine per cent) of the voting share capital, from the public
shareholders of the Target Company, by Indo Borax and Chemicals Limited (the “Acquirer”)
together with Zenrock Chemicals Private Limited (“PAC”), in its capacity as person acting in
concert with the Acquirer for the purposes of this open offer pursuant to and in compliance
with the requirements of the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations”) (the
“Open Offer” or “Offer”).

Dear Sirs,

1. Please see enclosed the recommendations of the committee of the independent directors of the board
of the Target Company in accordance with Regulation 26(7) of the SEBI (SAST) Regulations in relation
to the captioned Offer. The Offer is being made by the Acquirer and the PAC in compliance with
Regulation 3(1) and Regulation 4 of the SEBI (SAST) Regulations.

2. Interms of Regulation 26(7) of the SEBI (SAST) Regulations, the recommendations of the committee of
the independent directors dated November 02, 2026 in relation to the Open Offer was published, on
November 03, 2026, in the following newspapers:

Newspaper Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions

Navshakti Marathi Mumbai”
Loksatta - Jansatta Guijarati Vadodara”

Thanking You,

Yours faithfully,
For Kronox Lab Sciences Limited

Digitally signed by
GOSWAM GOSWAMI NIKHIL
Date: 2026.11.03
INIKHIL 510556 105130
Name: Nikhil Goswami
Designation: Compliance Officer

Encl.: As above

KRONOX LAB SCIENCES LIMITED

Corporate Office Address : Block No. 284, Village : Dabhasa, Taluka : Padra, Dist. : Vadodara, Gujarat State - 391 440.
Registered Office Address : Block No. 353, Village : Ekalbara, Taluka : Padra, Dist. : Vadodara, Gujarat State - 391 440.
Phone No. : +91 2662 299002 CIN : L24117GJ2008PLC055460
Email : info@kronoxlabsciences.com, Webside : www.kronoxlabsciences.com
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CiIN: LT4999DL2017PLC314879
Reg. Off.: 2814/6 Ground Floor, Chuna Mandi Paharganj, New Deihi - 110035
CIN: goyals2728@gmail.com | website: www.goyalaluminiums.com
Standalone Consolidated {Im Lakhs)
Particulars 307 Sepl. 2026 | 30" June 2026 | 30" Sepl2025 | 30" Sepl.2026 | 307 June 2026 | 30° Sepl.2025 vy vy
Quarter Ended | Quarter Ended | Quarter Ended | Quarter Ended | Quarter Ended | Quarter Ended IMPORTANT H e ro ) HERO FINCORP LIMITED
Tatal Income from oparations 2,042.23 1,949.95 1,220.97 2,042,23 1,949.95 1,220.97 Whilst care is taken prior to G LT e ey e e
; ; 3 M f advertising i, gy ; 3 : ey o
Mal Profit | (Lass) far the pesiod (bafone Tax, Exceplional andios {5.89) 50.21 70.27 (5.80) 43.42 70.27 acceptance of a ) Corporate ‘ alh
Eubrariinany LEmdss | copy, itis Nnot possible to verify Fl N co R P srofincoe " ;
its contents. The Indian
Mt Profit | (Lass) for the period before tax {5.89) 50,21 70.27 {5.89) 43.42 7097 ! L NOTICE TO SHAREHOLDERS
(after Exceptional andior Extraordinary ilems#) E;ﬁreelgsre(ggc')—r;:gﬁedfgf‘;ﬁgg OPENING OF SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES
Wat Profit | {Lass) for tha period after fax {5.28) 38.47 53.75 {5.29) 43.42 144.38 contents, nor for any loss or Molica 1= herely given thal in terms of SEB| Ceoular No. HOWEM1 3112320 26-MIRSD-PODITITSN2028 dabed January 30, 2028, a special
A T MLV M A ; damage incurred as a result of window has been ogened only for re-lodgement of fransfer ceeds, which were lodged prior to the deadling of April 1, 2018 and rejected /
E?dgm;EIEEIIE;TaL?mI?JII?::::mEEE:rlriﬂch'mﬁFE%ﬂ?g}*uLl:ﬁr {5.29) J8.47 53.75 1.50 92.40 144,38 transactions with companies, refumed / not sttended, due {0 deficiency in the documents! process ar atherwise, The re-lodgement window shiel remain.open for-a penod of
— = = = r P - - associations or individuals oo year e, fram Februany 05, 2026 o Februany (b, 2027,
Equity Share Capital (Face value of Re. 1/- each) 1.427.33 1,427.33 427,33 1.427.33 1.427.33 1.427.33 advertising in its newspapers Eligible shareholders are reguested o condact tha Company's Regestrar and Share Transfer Agant (RTA), MUFG Intirte india Private Limited at
Fteservas Excluding revaluaton reserves as per Balance Sheet of B893.27 B93.27 TOOAS 1,109.84 1.109.84 80008 or Publications. We therefore Email 1D investor halpdeskin moms mufg.com or al thesr office 2t Mobla Haights, 12! Floor, Plet MM 2, C-1 Block. L3C, Near Savien Market,
prenious accourting year |51,03.2026 & 31.03.2025) recommend that readers Janakpuri, New Dethi - 110058 or the Campany at Investors@harofincong com for further assistance.
;HEE"'""EE Par Eh'i;ﬁéﬂg!ufﬂﬁ- ]-"'dﬂ'-?'h;'m_ . make necessary inqui ri_eS During this perind, fhe securites that are re-lodgad for fransfer (induding these requests that are pending with the Company | RTA as on daie}
ko, Midact paaciie) _ ; 5 ) : y before sending any monies shal be issued anly in demat mode. ance all the docurnents are found in order by RTA. The ladger must have demat account and provide its
L Bas: 1.Basic 000 | 1.Basic0.03 | 1. BasicD.0d4 | 1. Basic0.00 | 1.Basic0.06 |1. Basic 0.10 g;reeer:tei:;nv%ith ;lndt\?em:erg Client Master List (“{CML"), along with the transfar documents and share cerificates. while re-lodging the documents for transfer with RTA.

; 2. Diluted 0.00 | Z Diluted 2.03 | 2. Diluted 0.04 | 2. Diluted 0.00 | 2. Diluted 0.06 (2. Diluted 0.10 : e
&t or otherwise acting on an For Hero FinCorp Limited
Mote: The abova is an axlacl o the detaked foemal of Quaderdyfdnnual Financial Rasults filed with the Stock Exchangas under Raguiation 33 of the SEBI (Listing and Cikar Disciosura advertisement in any ) Sdi-
Requirements) Regutations, 3015 The full format af the GuaredyArnus Finarcial Resuls are avaitableon the Siock Exchance webcites, wwwogoyalaluminiums. com manner whatsoever. Placa: New Delhi Shivendra Kumar Suman

Date: Movember 02, 2026 Company Secretary and Compliance Officer

KRONOX LAB SCIENCES LIMITED

A public listed company incorporated under the Companies Act, 1956

Registered Office Address: Block No. 353, Village Ekalbara, Padra, Vadodara - 391 440, Gujarat, India

Corporate Identification Number: L24117GJ2008PLC055460 » Tel: +91 26 6229 9002 * Email id: cs@kronoxlabsciences.com Shemaroo Entertainment Limited
(CIN: L67190MH2005PLC158288)
Registered Office : Shemaroo House, Plot No. 18, Marol Co-Op. Industrial Estate, Off Andheri - Kurla Road,
Andheri (E), Mumbai — 400 059
Tel : +91 — 22 — 4031 9911 E-mail: compliance.officer@shemaroo.com

Websites: www.shemaroo.com / www.shemarooent.com

EXTRACT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS

Website: www. knonoxliabsciences.com

Recommendations of the Committee of Independent Directors ("IDC") of Kronox Lab Sciences Limited {"Target Company”) on the open offer made by Indo Borax
and Chemicals Limited (the "Acquirer”) along with Zenrock Chemicals Private Limited (the "PACT) in its capacity as persons acting in concert with the Acquirer for
the purposes of this Open Offer to the public shareholders of the Targel Company under Regulation 26(7) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI (SAST) Regulations”).

1. | Date Movember 02, 2026 FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

2. MName of the Target Company (TC) Kronox Lab Sciences Limited (Rs. in Lakhs)

3 Details of the Offer pertaining to TC The open offer for the acquisition of up to 95.70,000 (ninety five lakh seventy thousand) fully paid-up equity shares of Quarter ended Half Year ended
face value of $10.00 (Indian Rupeas Ten only) each (the "Equity Shares”) of Kronox Lab Sciences Limited (the "Target | Particulars 30.09.2026 30.09.2025 30.09.2026
Company"), representing 25.79%* (twenty five point seven nine per cent) of the voting share capital, from the pubiic | (Unaudited) (Unaudited) (Unaudited)
shareholders of the Target Company, is being made by Indo Borax and Chemicals Limited (the "Acquirer”) along with 1. | Total Income from operations 14,209 14,382 27,438
Zenrock Chemicals Private Limiled (the "PAC”) in its capacity as persons acling in concert with the Acquirer for the 2. | Net Profit/(Loss) for the period (before Tax, Exceptional (1,094) (6,301) (2,140)
purposes of this Open Offer pursuant to and in compliance with Regulation 3(1) and Regulation 4 of the SEBI| (SAST) and/or Extraordinary items)
Regulations at a pnice of $157.27 (Indian Rupees one hundred fifty seven point two seven only) per Equity Share (the 3. | Net Profit/(Loss) for the period before tax (after Exceptional (1,094) (6,301) (2,140)
“Offer Price’), aggregating to total consideration of ¥1,50,50,73,900 {Indian Rupees one hundred and fifty crores fifty and/or Extraordinary items)
lakhs seventy three thousand and nine hundred only) payable in cash ("Open Offer” / “Offer’). 4. | Net Profit/(Loss) for the period after tax (after Exceptional (727) (4,553) (1,535)
The public announcement dated August 20, 2026 ("PA"), the detailed public statement published on August 28, 2026 and/or Extraordinary items)
(“DPS"), the draft letter of offer dated September 04, 2026 ("DLOF"} and the letter of offer dated October 29, 2026 5. | Total Comprehensive Income/(Expense) after tax (743) (4,512) (1,541)
(“LOF”} have been issued by [IFL Capital Services Limited (formerly known as IIFL Securities Limited) (the "Manager to 6. | Equity Share Capital (Face Value Rs 10 each) 2,873 2,732 2,873
the Open Offer’) on behalf of the Acquirer and the PAC. 7. | Reserves (excluding Revaluation Reserve) as shown in the
*As per Regulation 7{1) of the SEBI (SAST) Reguiations, the open offer under Regulation 3 and Regulation 4 is required | Audited Balance Sheet of the previous year
te e made for at least 26.00% [twenly-six paint zero zero per cent) of the lotal share capital of a target company, as of 8. | Earning Per Share of Rs 10 each (before and after
the 10" working day from the closure of the tendering period of the open offer. However, the shareholding of the Public extraordinary items)
Shareholders is only 85,70,000 (ninety five lakhs sevenly thousand) Equity Shares representing 25.73% (twenty five | Basic : (2.59) (16.57) (5.41)
point seven nine per cent} of the Voting Share Capital as of the 10th working day from the closure of the Tendering | Diluted : (2.57) (16.57) (5.38)
Period of the Open Offer, and therefore, the Offer Size represents 25.79% [(twenty five point seven nine per cent) of the |

e — S ......-E@ Share Capital. Notes:

4, Name(s) of the acquirer and PAC with | Acquirer: ; : a. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
the acquirer Indo Borax and Chemicals Limited (*Acquirer”) November 02. 2026.
Person acting in concert; b. The above is an extract of the detailed format of the Consolidated and Standalone Financial Results for the quarter and half year
Zenrock Chemicals Private Limited (“PAC™) ended September 30, 2026 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure
5. Mame of the Manager to the offer IIFL Capital Services Limited (formery known as IIFL Securities Limited) Reqwrements)l Regulations, 2015. The fuII_forrpalt of the Unaudltcladl Financial Results are available on the vsl/eblsnes of the
Add  241h El One Lodha Pl: s B M Company, National Stock Exhange of India Limited and BSE Limited at www.shemarooent.com, www.nseindia.com and
FeEssLath Floor fine:Ledna-Flaoa aenapel: BapathMang, www.bseindia.com, respectively.
Lower Parel (West), Mumbai 400013, Maharashtra, India c. Additional Information on Standalone Financial Results is as below:
Telephone: +91 22 4646 4728 (Rs. in Lakhs)
E-mail: hrunun..?uenuﬁerﬁuﬂcau.|:~|:|m Quarter ended Half Year ended
Website: www.iillcapital.com Particulars 30.09.2026 30.09.2025 30.09.2026
Investor Grievance e-mail: ig.ib@iiflcap.com (Unaudited) (Unaudited) (Unaudited)
Contact person: Yogesh Malpani /| Dhruv Bhavsar Income from operations 13,019 13,521 25,342
SEBI registration No: INMOO00105940 Profit before tax (1,203) (6,428) (2,329)
6. Members of the Committee of|(a) Anuradha Suneet Maheshwar; Chairperson Profit after tax (815) (4,633) (1,705)
Independent Directors (*1DC") ; .
(b) Amit Kumar Sharma; Member and Total Comprehensive Income (after tax) (815) (4.633) (1,705)
(¢) Dhananjay Tapasvi, Member
Al b f e , il o d " By Order of the Board
mempbers of the were presenl st the meeling and the recommendafions were unanimously approved oy the For Shemaroo Entertainment Limited
members of the IDC. sd/-
7. | IDC Member's relationship with the TC | All members of the IDC are non-executive and independent directors of the Target Company. None of the members of Place : Mumbai H",:;*T'I‘)li%agg

{Director, Equity shares owned, any
other contract / relationship), if any

the IDC holds any Equity Shares or other securities of the Target Company or has entered into any contract / relationship
with the Targel Company, except as independent directors on the board of directors of the Target Company and as
member{s) chairparson(s) of the committees theraaof.

Mone of the members of the |DC has traded in the Equity Shares or other securities of the Target Company during the:

Date : November 2, 2026 (DIN:01108194)

8. Trading in the Equity shares/other

securities of the TC by IDC Members (a) period of 12 (twelve) months prior to the date of the PA; and

nep @ MOSCHIP TECHNOLOGIES LIMITED
I l lO)C Pl ? Regd. Office: 7 th Floor, My Home Twitza, TSIC Hyderabad Knowledge City,
Hyderabad, Telangana - 500081, India, CIN: L31909TG1999PLC032184
Emaill: investorrelationsi@moschip.com; www.moschip.com

Phone:+31-040-66229292, Fax:+91-040-66229393

NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING
AND E-VOTING INFORMATION

NOTICE is hereby given that an Extra-ordinary General Mesting ("EGM”) of Members of MosChip Technologies
Limited {"the Company”) will be held on Wednesday, November 25, 2026 at 09:00 AM. {IST) through Video
Conference/ Other Audio-Visual Means {"VC/ OAVM”) facility, fo fransact the business as set-out in the Notice
convening the EGM ("Motice’} in compliance with the applicable provisions of the Companies Act, 2013 {"Act’) and
rules made thersunder and the circulars issued from time o time by SEB| and other related circulars including
General Circular No. 032025 dated 22 nd September, 2025 issued by the Ministry of Corporate Affairs (“hereinafter
collectively referred as the Circulars”), without the physical presence of the Members at a common venue

Motice is being sent on Tuesday, November 03, 2026, through e-mail to those Members whose e-mail addresses
were registered with the Company or Registrar and Share Transfer Agent ("RTA”) of the Campany or with their
respective Depository Paricipants ("DP") in accordance with the MCA Circulars read with SEBI Circular No.
SEBIHO/CFDICMDVCIRPI2020/72 dated May 12, 2020 and other refated circulars mcluding Circular No.
SEBIHO/CFDIPoD-2/PICIR/2024/133 dated October 3, 2024, The Motice is also available on websites of the
Company ( www.maschip.com ), Stock Exchanges {www.bseindia.com and www.nseindia.com ) and KFin
Technalogies Limited ("KFin®) {www.evoling kfintech.com ).

(b) the period from the date of the PA till the date of this recommendation,
Mone of the members of the IDC:

g, IDC  Member's relationship  with
the acouirer (Director, Equity
shares owned, any other contract /
relaticnship), if any.

(&) Is a director of the Acquirer or the PAC:;
(b} holds any equity shares/ other secunties in the Acquirer or the PAC;

(¢} have any other contracts / relationship with the Acquirer or the PAC.
Mone of the members of the |IDC has traded in the Equity Shares or other securities of the Target Company during the:

(a) period of 12 (twelve) months prior to the date of the PA and;

{b) the pariod from the date of the PA till the date of this recommendation.

Based on a review of the relevant information (as sel out in the summary of reasons for recommendation below), the
|IDC is of an opinion that the Offer Price of $157.27 (Indian Rupees one hundred fifty seven point twenty-seven only)
per Equity Share is in accordance with the applicable regulations of the SEBI (SAST) Regulations and, accordingly, is
fair and reasonabla.

The IDC has perused the PA, DPS, DLOF and LOF issued by the Manager o the Open Offer on behalf of the Acquirer
and the PAC, in relation to the Open Offer and particularly noted the following, while making the recommendation:

(a) Tha Equity Shares of the Target Company are frequently traded in terms of Regulation 2(1){}) of the SEBI (SAST)

10. | Trading in the Equity shares/other
securities of the acguirer by [DC
Members

1. | Recommendation on the Open offer,
as to whether the offer is fair and

reasonable

—

12, | Summary of reasons for

recommendation

—

Regulations, In compliance with the provisions of Section 108 of the Act read with the Companies (Management and
(b) The Offer Price is in accordance with Regulations 8(1) and 8(2) read with Regulation 8(7) of the SEBI (SAST) Administration) Rules, 2014, Requlation 44 of the SEBI Listing Requiations, Secretarial Standard-2 issued by the
Regulations, Institute of Company Secretaries of India and the MCA Circulars, the Company has engaged the services of KFin fo

provide the Members with the facility to cast their votes electronically through remate e-volting prior 1o and during
the EGM an resalution set forth in the Notice,

The cut-off date for the purpose of ascertaining the eligibility of Members to avail e-voling facility will ba Wednesday,
November 18, 2026 {*Cut-off date”). The voting right of Members shall be in proportion ta the equity shares held by
them in the paid-up equity share capital of the Company as on the Cut-off date. A person whose name is recorded in
he register of members or list of Beneficial Owners maintained by the Deposilories as on the Gut-off date, shail only
be entitled to join the EGM, avail the remote e-voting and e-voling facifity duning the EGM. A person who is not a
Member as on the Cut-off date shall not have any right to vote in respect of the resolution proposed inthe Notice

Remote e-voting shall commence on sunday, November 22, 2026 at 09:00 AM. (15T} and shall end on Tuesday,
November 24, 2026 al 05:00 PM. (IST), Remote e-voting will not be allowed beyond the said date and time. During
this period, Members may cast their vole electronically, Thereafter, the remote e-voting module shall be disabled by
KFin for voting. Members who would have cast their vole by remote e-voting prior to the EGM may also participate
in the EGM through VC/IOAYM facility but shall not be entitled to cast their vote again through e-voting facility during
the EGIM, Members who have not cast thear vole either by remote e-voling or through e-voling duning the EGM shail
be eligible to vote through e-voting system during the EGM,

Once the Member casts vole on a reselution, Member shall nat be allewed to change it subsequently, Detailed

procedure instructions for remote e-vating, joining the EGM, registration of e-mail address, obtaining login details

and e-voling during the EGM are provided in the Nafice.

Mis B S S& Associates, Company Secrelaries, Hyderabad, have been appeinted as Scrutinizer by the Company

to serutinize the entire a-voting process in a fairand transparent manner,

Any person, who acquires shares and becomes a Member of the Company after the dispaich of Netice and holding

shares as on the Cul-off date, may ablain the login |0 and Password by following the instructions mentioned in the

Notice or by sending a request al evating@Khintech.com.

If you have not registerad your e-mail address with the Company/RTA/DP, you may please follow the befow

instructons:
Physical Holding:

(¢} The Offer Price is equal to the volume weighted average market price per Equity Shares for a period of 60 (sixty)
trading days immediately preceding the date of the PA as traded on the Mational Stock Exchange of India Limited
(the stock exchange where the maximum volume of trading in the Equity Share of the Target Company is recorded
during such period) and such Equity Shares being frequently traded is T157.27 (Indian Rupees one hundred fifty
seven point twenty-seven only). The maximum volume of trading in Equity Share of the Targel Company for a
pariod of 60 (sixty) trading days immediately preceding the date of the PA has been recorded on the National Stock
Exchange of India Limied ("NSE”).

(d) The Offer Price is higher than the highest negotiated price per Equity Share of the Target Company for any acquisition
under the agreement atlracting the obligation to make a PA of an Open Offer, i.e., the price per share under the share
purchase agreement dated August 20, 2026 as amended by the SPA Amendment Agreement dated October 22,
2026 is T103.22° (Indian Rupees one hundred and three point two two only) per Equity Share.

=

‘Tha highest negotiated price per Equily Share of the Targef Company of $103.22 per Equily Share is the price payable
under the Share Purchase Agreement. However, the per Equily Share price inclusive of the consultancy fees payabie
by the Target Company fo each of the Sellers pursuant fo the transition support consulfancy services (considerad in
accordance with Regulation 8(7) of the SEBI {5A5T) Regulations) is T105.87 (Indian Rupees one hundred five point
gight seven only) per Equify Shars.

Based on the above, the IDC is of an opinion that the Offer Price of £157.27 (Indian Rupees one hundred fifty seven
point twenty-seven only) per Equity Share Is in compliance with the SEB| (SAST) Regulations and hence is fair and
reasonable

This is an Open Offer for acquisition of publicly held Eguity Shares. The public shareholders have an option to tender the
Equity Shares held by them or remain public shareholders in the Target Company. The public shareholders of the Target
Company are advised to independently evaluate the Open Offer and the market performance of the Target Company’s
scrip and take an informed decision about tendering the Equity Shares held by them in the Open Offer.

Please send a request to KFin Technologies Limited, RTA, at
ginward ris@kfintech.com or lo the Company at wwwmoschip.com by providing
your name, folio number, scanned copy of the share certificate (front and back)
and self-attested scanned copy of PAN and Aadhaar card for registering e-mail
address.

Please contact your DP and reqgister your e-mail address in your demat account,
as per the process advised by your DP,

The result of voting will be deciared within 2 working days from the conclusion of the EGM, and the result so
declared, along with the Consolidated Scrufinizer’s Report, will be placed on the website of the Company
{www.maoschip.com), Stock Exchanges (www.bseindia.com and www.nseindia.com)

In case of any query regarding e-vating facility, please refer ‘Help/FACQS' available al www. evoting. kfintech.com or
contact Mr, V' Raghunath, Manager - RIS, at evoting@kfintech.com, call Kfin's toll free No. 1-800-309-4001 or send
a request at www. evotingkfintech.com or contact the Compliance Officer of the Company at

: o Waw. o
el hbl b BY ORDER OF THE BOARD OF DIRECTORS

This statement of recommendation will be available on the website of the Target Company at www. kronoxlabsciences.com,
Mone
MNone

13. | Details of Independent Advisors, if any.
14. | Any other matter(s) to be highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and
correct and not misleading, whether by omission of any information or otherwise, and includes all the information required o be disclosed by the Targel Company under
the SEBI (SAST) Regulations.

Demat Holding:

For and on behalf of the Committee of Independent Directors of
Kronox Lab Sciences Limited

Sd/-

Ms. Anuradha Maheshwari

Chairperson — Committee of Independent Directors
DIN: 02689682

. Sdl-
Place: Mumbai Place: Hyderabad C55
uresh Bachalakura
Date: November 02, 2026 Date: 03 rd November, 2026 Company Secretary

epaper.financialexpress.co
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% PRt - 11005817 08 &1 HU= S0 # Investomsidhergfingarp com 9% S0 F1) o HEE AT . ik Hed S TIRS/aTo/ 3Fed foRT T sifaer IeRT & swataRe 313'{‘13'1 ED| q: STl EXCICRSIY
T T 5 2, P W ) R A T W S S (e AR ST S o e £ e e o e e ), 7 (I Tod] 05 et 2026 & 04 T 2027 e Teh a9 i 3rary & foru fadi e weht &)
BT V] S o e U O b St w9 A E ol R e el & O S S g S § a9 e 6y 1 |4 &“Tﬂﬂ-,'lrlz.m“mc'rq FRETY, W] T & HWRyET| 1 9.99 | 20000 | 1000=00 |3 6 St s sifem fafer & 9 e 9, 9 S % WRER @ IR R Tie, ded
NI & Y S B O W S T S e I T (IO ), e SEEe T SR TR &6 S S e 2 | o g aTe W U S TR e W s [ 10.00 | 20000 | 100000 |3 HTB FEARES U Fuel FiAe TEae fafire (ardn), sed wey, 38 b, 99,
T gt e fafies O L o o A s . R e s 2 M e O 10.00 20000 | 1000—00 |3 ATS TSR, ToeEdt & 9, T8 feeii-110062 (-Fet: beetalrta@gmail.com) i
kil ﬁﬁﬁmﬁm B 1 A e o A G e G e B e i R 998 |20000 | 100000 |3 W AT SIS S T T FAT B AT I3 TR B |
frsis: 02 a7, 2008 el i T8 e AT 5 | T w § @l W T SR I e e |1 10.00 20000 | 1000—00 |3 HIE Fa, dueaw thotw fafwes
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oy frera sl femiaR: 02 WA, 2026 g fomer
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Tolipd Prafed: 812, AT AEAR WIS—1, ol AT o, GIaagRT, IaRYR 1 <id, faeel, WRd, 110034
e e T KRONOX LAB SCIENCES LIMITED
30 RycaR, 2026 B AT foATET SR BATE & oY Sferamyfard facia gRemdl o1 AR

(§fieer & Srsae afdr orEt ) A (e fiaf il e i ¢ 1056
- I o 5 = A rlll.h..u lefed o OMmpany |H..r|rp arated under the Companies Ac ah
| 333 | 30638 | 100035 | J0-00-28 | 300035 | 3036
IRIUARIT | o T | soRaTud AT seRaTaA RN | seRaTadi AT | (SxaTudifda)
| aReATe T | g 3 20 13 2 | 45 L5 801
Al & foIy & or1/ (B1) PR A Ugel, JUdIaTcAD
| SR /T SRR g SR B 4 04 _[2.50) 215 | {T ET} 3 | [ Recommendations of the Commillee of Independent Directors (“IDC") of Kronox Lab Sciences Limited ("Target Company”) on the open offer made by Indo Borax
| BRI, 37 o SR WeAIlil & @M/ (811) & oy and Chemicals Limited (the “Acquirer”) along with Zenrock Chemicals Private Limited (the "PACT) in ils capacity as persons acling In concert with the Acquirer for
| @ 9 gg art/ @) A ) R -'f' 15 fif-_-'- 378 | 058 the purposes of this Open Offer 1o the public shareholders of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India (Substantial
| st @ for ot @ s Af @RE0] 2IW)] 2 (TET G | (1050 Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI {SAST) Regulations”)
Ue 3 Sfdac IR goil (@ifdhd 1o $.10,/— Ufd 2RR) FIE 17 = Tk 111 80 TE s | 1
| fRoar ot af ) Yo e & AR gETs | | 1 Date Movember 02, 2026
| STRIAIT P! BredR TR ! I . T : et
| T ORR A (B 10/~ YD) (AfSebipd T2 W &7 nIn 021 T T S 2. Mame of the Target Company (TC) Kronox Lab Sciences L1rn|1e:|_ - |
1'A) W ! 3 Details of the Offer pertaining to TC The open offer for the acquisition of up to 95,70,000 (ninety five lakh seventy thousand) fully paid-up equity shares of
B) TRalTS: face value of T10.00 (Indian Rupees Ten only) each (the “Equity Shares”) of Kronox Lab Sciences Limited (the "Target
Ruufly : ) Company’), representing 25.79%"* (twenty five paint seven nine per cent) of the voling share capital, from the public
1. B B SRRH AR i gRvme, erargden R grRT e @ TS el e ded §RT WA, shareholders of the Target Company, is being made by Indo Borax and Chemicals Limited (the “Acquirer”) along with
02 TR, 2026 DT ITANAT SH! o # SrAIET febar AT | denfiep oram Tders! @1 A wer Rard Zenrock Chemicals Private Limiled (the "PACT) In its capacity as persons acting In concert with the Acquirer for the
HeTdifores i UaRTeiol i sfear forfice gRT 9 o &l § | purposes of this Open Offer pursuant 1o and In compliance with Regulation 3(1) and Regulation 4 of the SEBI (SAST)
2. IRIh GROTH Fdl (GG IR R ThSTHRvT Taedandiy) faf+ ™, 2015 & faf=e 33 & sfavid i Regulations at a price of 157 .27 {Indian Rupees one hundred fifty seven point two seven only) per Equity Share (the
TaEdSl § SIRae 30 RAdaR 2026 P FATK fAHTE! IR BHIEI & oy IR—eRaTRIfera fa<ia aRemdl & favgd “Offer Price”), aggregating to total consideration of $1,50,50,73,900 {Indian Rupees one hundred and fifty crores fifty
oY 6T U 319 2| 30 RIdaR 2026 &I AT fodmel iR 8RR & forg R—eramifera faxia aRemat &r lakhs seventy three thousand and nine hundred only) payable in cash (*Open Offer” | “Offer”).

Ul UTRY, JETd ol WRIeTh] Bl AT |He RUiE & H1er id Yool &1 davise A www.msei.in

I . . L] 1 I a ] =
A N D www.be-swasth in T %\’I The public announcement dated August 20, 2026 ("PA"), the detailed public statement published on August 28, 2026

("DP8"), the drafl letter of offer dated Seplember 04, 2026 ("DLOF") and the letter of offer dated October 29, 2026

% Jaﬂ- J"-.* ("LOF") have been issued by IIFL Capital Services Limited (formerly known as lIFL Secunties Limited) (the "Manager to
o eI geadee fafdics & fow the Open Offer") on behalf of the Acquirer and the PAC.
... g % geTaIe/- *As per Regulation 7({1) of the SEBI {SAST) Regulations, the open offer under Regulation 2 and Regulation 4 is required
\ “EL . quaAr orer to be made for at least 26.00% (lwenly-six point zero zero per cenl) of the total share capital of a large! company. as of
wz GERC{L] E *:{=f (use foreard e fuwsi) the 10" working day from the closure of the lendering penod of the open offer, However, the shareholding of the Public
ferre: 02.11.2026 Stamsuer: 08545336 Shareholders is only 895 70,000 (ninely five lakhs seventy thousand) Equity Shares representing 25.79% (twenty five
point seven nine per cent) of the Vofing Share Capital as of the 10th working day from the closure of the Tendering
- Period of the Open Offer, and therefore, the Offer Size represents 25.79% (twenty five point seven nine per cent) of the
<fFerad Hivedar yamicy fafics Voting Share Capital
DD iﬂaﬂélﬁl :l?ﬂEEEDHEEEPLﬂﬂ'ﬂ&Eﬂ'ﬂ 4 Mame(s) of the acquirer and PAC with | Acquirer:
g of FraferT: 33-35 TN TR A, 110003 the acquirer Indo Borax and Chemicals Limited ("Acquirer”)
sﬂﬁt.ﬂ'éﬁ 2ofiEte . +91-120-4031400; B : +91-120-4031672 Person acting In concert,
#—I:It-! v inwestomrelations@nucleussoftwara. comy; ir'-lms,'i: D wwwnuchaussoftware.com P = T T ‘::i:rgck ?h;a;n'm:s P“i?hi!";n?fd { F:E;j e ios Limited)
- = . ame of the Manager to the offer apital Services Limited (formarly known as ecurities Limite
Afos AN ® TR AN B Y WA S e @YY e Address: 24th Floor, One Lodha Place, Senapati Bapat Marg,
vag g gfteg Bm owmn # B RS oflgs Reis 02 owng, 2025 & @9 #, @@ oRom wem Lower Paret (West), Mumbai 400013, Maharashtra, India
HO/38/12/11(2)2026-MIRSD-POD/I/3750/2026 5% a0 9199, 2026 & AR, 01 &0 2019 & 0 &5 / Telephone: +91 22 4646 4728
WA L, T SR FF:':F-EI'I;-’II'I ﬂlmﬁmﬂ ::.m_szh & HII AT S TIH I e wirgforgt E-mail: kronox openoffer@iificap.com
T EE U0 SHERTeEgeE @ Gt g $UA 6 SRS BT AT SR T AIaE R W, Website: www.iiflcapital.com

05 YO, 2026 ¥ 04 AN, 2027 O, UF (1) o0 6 a9ie ow, w0 e soee O weTE g T g |
wifos IRl & evaiaenr @ S A 9 du aun gl sedl, el e & e faam A
&1, @ U9 wegd $9 U [aw G e ) R s SR o4 REE, 2027 9 Al W Teg

g BEe EEE OolE (VA O OrE o Y HE 8 )

Investor Grievance e-mail: ig.ib@iflcap.com

Contact person: Yogesh Malpani / Dhruyv Bhavsar
SEBI registration No: INMOOO0 10940
G. Members of the Committee of|{a) Anuradha Suneat Maheshwari; Chairperson

e @ Frhy T (seen) & e e o

independent Directors {"IDC") b) Amit Kumar Sharma; Member and

@ daaiole e, (b) :

e =gfteas Sivear rrauey fafee, Sotem Aty 2oy § =i |4 a-a2 (e} Dhananjay Tapasvi; Member

T, wgeEe Siges A, afRferee @ee, BsvEe — s00032, All members of the IDC were present al the meeting and the recommendations were unanimously approved by the

é--ﬂv’i einward ris@kfintech.com, suresh d@&Ekfintech.com membars of Hwe 100,
R - 1 B e 1 M G e =t e A 2 B 1 2 G T e L l:rq' =2 B e W W o B e o s | e 5 7 IDC Member's relafionship with the TC | All members of the 1DC are non-executive and independant directors of the Target Company. Mone of the members of
METT A OH BT og W [Au—awy, e BT -ﬁ-,r Oy #t Wy R AT | SEEEEd] % 0T SHE (Director, Equity shares owned, any | the IDC holds any Equity Shares or other securities of the Target Company or has entered into any contract ( relationship
e eE gilEe A Fo & snvde @ O ERiaE n‘f FEES FNT e WY 9 BT e ather contract [ relationship), if any with the Target Company, except as independant directors on the board of directors of the Target Company and as
T SR FEOT-0E A A FAEe aer e (dirane &9 #69 iE anhe-sa-Eite ey member{s) chairperson(s) of the committees thereof,
By WY g Wayas Aiear &1 s B amg ) B. Trading in the Equity shares/other | Nona of the members of the IDC has traded in the Equity Shares or other securities of the Target Company during the:
gW U wee vl & B oae ey saur Peafafea & fav auas 2 () o1 anle, 2019 9 gl securities of the TC by IDC Members | ) perind of 12 (twelve) months prior to the date of the PA: and
Eﬁ ﬁﬁq g wEov faerE) @Eﬂ- wegd ®ee, o vﬁ_raﬁﬁhﬁ fﬂl*ﬁu_ﬁlf‘-"%ﬂF:_FﬂTmﬁTﬁ'f el (b) the period from the date of the PA Lill the date of this recommendation

W BT HIpd /4T S fRn e/ enaE @ 3 o 3 9. |[IDC  Members relationship  with | None of the members of the 1DC:

o1 ader, 2019 A gd Freofao By oy 09 searoe Rl @) gedl ar gega wen, B ged
wege e f&ar T o, 9vnd fF qd 99w gEmsE e 6 )
#d fFerad divedaw vridy fafbads

the  acquirer  (Director,  Equity | oy s 3 director of the Acquirer or the PAC;
shares owned, any other contract /

relationship), if any. (b holds any equity shares/ other secunties in the Acquirer or the PALC;

BHIL/— (c) have any other contracts / relationship with the Acquirer or the PAC.
- AR T HRH 10 | Trading in the Eguilty shares/other | None of the members of the IDC has traded in the Equity Shares or othar securities of the Target Company during the:
; y g Y quIty g ¥ a
feTien: 2 <Taway 2026 wHaAT wiaa g
. g :ff;”':“as of the acquirer by IDC (a) period of 12 (twehre) months prior to the date of the PA and;
ambers i ; : ;
JET AIRWAYS (INDIA) LIMITED (IN LIQUIDATION) (b} the period from the date of the PA till the date of this recommendation.
Registered Office - Sterling Centre, 401-407, 4th Floor, Opp. Divine Child High Schoal, 11, | Recommendation on the Open offer, | Based on a review of the relevant information (as set out in the summary of reasons for recommendation below), the
Andheri Kurla Road, Chakala, Andheri East, Mumbai - 400093 CIN: L99939MH1992PLC066213 as to whether the offer is fair and [ IDC is of an opinion thal the Offer Price of T157.27 (Indian Rupees one hundred fifty seven point twenty-seven only)
A somgiaivy Undirotaq Ligeidation Byocis'yids i order ot the Hotkis HCLE et Noowmbar Io. TR reasonable per Equity Share is in accordance with the applicable regulations of the SEBI (SAST) Regulations and, accordingly, is
_ PUBLIC ANNOUNCEMENT FOR E-AUI:TIE!H fair and reasonable.

Motice under the Insolvency and Bankruptcy Code, 2016 and Regulations formed thereunder : :
Matica is haraby givan oy the untemigned, 1o Sie pubdic atlarge, of a-auction inviing bids for the sale of 7 (seven) assets {descrbed in the tehie baow) oamed 12, | Summary of Feasons for | The IDC has perused the PA, DPS, DLOF and LOF issued by the Manager to the Open Offer on behalf of the Acquirer
by Jat Airweys {india) Limited {in Liquideton) ["Corporate Debtor”) which fam a part of the lquidation estate of the Camparate Dedtor, in accardance wiin fe racommendation and the PAC, in relation to the Open Offer and particularly noted the following, while making the recommendation:
prowisians af the Insateency and Bankmptey Code, 2016 IBC™) read wilh the rules and regulalions framed thereunder, an an'as B whers is', 'asiswhat i,

‘asis how i, ‘wherleber fhara is”and “without any recourse” basis and without any reprasertalion, wararty, or indemnily (a) The Equity Shares of the Target Company are frequently traded in terms of Reguiation 2(1)(j) of the SEBI (SA5T)
The sale will be urdenaken by the undemsignad thraugh $ie e-auchion platform BAAMENET (formerly eBfrsy) an hitpsViobi beanknetcom ["E-Auction Regutations;
Flatfom), in accordance with, imler efia, Regulation 32 of the 1281 |Liguidaficn Process) Requlations, 2616 and fhe Assed Sele Process Mamorandum dated
Movember 03, 2026 "ASPM). Al prospecive bidders are requested 1o naole that el akgbiliy documeants and Esmest Money Deposé must ba submitied in (b) The Offer Price is in accordance with Regulations 8(1) and 8(2) read with Regulation 8(7) of the SEB| (SAST)
acxtrdanse wilh the dotument submisson regueramants sefoul in Clause S (Elgbility Doouments) of te ASEM sinclly and anly o lhe E-auctian Platform Requlations;
By o e £, 51 dc:ﬁﬂ‘;ﬂ:‘:ﬂ‘;ﬂmpnmm dates for the s-auction (¢} The Offer Prnce is equal to the volume weighted average market price per Equity Shares for a period of 60 (sixty)
; A ,-, daking an ._g ian p|a_;.r,':,,,-n ) Monday, Novembar 16, 2028, 500 PM (UTC45:30) trading days immediately preceding the date of the PA as traded on the National Stock Exchange of India Limited
Last date and time o depesit the samest money deposit | Monday, November 16, 2026, 6:00 PM (UTC+5:30) {the stock exchange where the maximum volume of trading in the Equity Share of the Target Company is recorded
EE“D 4o E'ﬂ*-rlﬂ‘-":"" Platform during such period) and such Equity Shares being frequently traded is ¥157.27 (Indian Rupees one hundred fifty
e g N8 R0 8 R : ge:.nﬁdn}r:ﬁrsuzamhe:.w. il :{'i;"‘":tﬂﬁ'w::: 1I.FIE+-.’I|_;13-1}2- seven point twenty-seven only). The maximum volume of trading in Eguity Share of the Target Company for a
Lasl dale for payrmant of el sale consdaration : .—-L;: lﬁl‘:a Is;::;lg JaﬂLmE:ijluﬂn?n ?IEIEELIE;IQDE; rgigﬁed of gemand for payment o EEHEH of Eﬂr:;s.i:;t.\,r] :raq:ng ?;-_..rEE.EiEr;mediately preceding the date of the PA has been recorded on the National Stock
AT v TR xchange of India Limite '
ri; Asset Description '“T;“ 'ﬁ”:gm" R;:E:E E:;E:i: Tgﬂ;’; I““"UE;::Z”E' {d) The Offer Price s higher than the highest negotiated price per Equity Share of the Target Company for any acquisition
: - under the agreement attracting the obligation to make a PA of an Open Offer, i.e., the price per share under the share
i n i ) Loy 3
1 aﬁﬂzdﬁgpax"fﬁ - Tata Xanon S 2182 32.00.239 52000 1.60.013 purchase agreement dated August 20, 2026 as amended by the SPA Amendment Agreement dated October 22,
2| Ground Support Equipment — Tresties EENEE 306,136 0614 o 2026 is T103.22" (Indian Rupees one hundred and three point two two only) per Equity Share.
3 | Graund Suppart Equipment — Canveyors 1936 5184 26.,16,035 261,604 130802 "The highest negotiated price per Equity Share of the Target Company of T103. 22 per Equily Share is the price payable
4 | Ground Support Equipment - 14937 5105 T7 47,764 7.74.778 %.87,388 under the Share Purchase Agreement. However, the per Equity Share price inclusive of the consultancy fees payable
Pushback Tractor, GPU, Carls alc, by the Target Company lo each of the Sellers pursuant to the transifion support consullancy services (considered in
5. | Ground Support Equipment - Lifts, Cranes etc. 254 2196 23,592,570 2,93.257 1,459,629 accordance with Reguiation 8(7) of the SEBI (SAST) Regulations) is T105.87 (indian Rupees one hundred five paint
B | Graund Support Equipment — Trolas E-'EEE' _EEI_?' TH 45 022 2 54 R 13?:-!"5{'.- eight seven only) per Equr]}.- Share.
7 | ‘Ground Sepport Equipmeant =Trollies 3540 5194 25,503,828 795383 127,691 :
— sk |p : - - — — , Based on the above, the IDC is of an opinion that the Offer Price of T1567.27 (Indian Rupees one hundred fifty seven
AL JHIHE. mier alia, tawas, BYIEE, CRErges, dufles, irensiar fees 5-'|il'l"|:l EI..-T,'. ra|;|5|ra|r:un [98E, EMIME, vl & aap Ca0E ESEEMYE SXpBNsSEs 100 1 . ” X :, ! I a L =
corsum maaling he sale, as more paricsarly desmibed in Clause 19 |Casts, Expenses and Tax implhcalions) of the 4554, No representalions, warranlies, ar [J'L'Fll'lt 1WEnt}"'b-E'u"E!'l ml?] per Equlty Shﬂl"ﬁ 1510 'L-DI'ﬂ[.i'llaﬂﬂE Wllh 1'hE SEE! [S'ﬁ's-r} HEQU'E[IﬂI’Iﬁ and hEnLE i ralr a”d
inclamnitias shall be pravidad by the undersigned orthe Indemnified Pardes {as dafined i the recpactie A5P Ms) reasonable.
Impertant Nabes: . . . : . :
1. 7isavan) E-auction wil ba heid for the T {savan) assets lisied above an the BAANKNET portal This is an Qpen Offer for acquisition of publicly held Equity Shares. The public shareholders have an option o tender the
2 Thigspke rallos shal be read with the A5PUs confaining detsds of the asseds. dedaralicns. afidavls and undemakrgs fof the elighdity under Sacton 294 I k al m or remai li har Iders in F ny. : Iy fih
of IBC, ard Genaral and Tachnical Terms and Condifions of the E-Auction Saie’, avallable on BAANKMET at hitps:ifibbi.baanknet.comiaauction- Equity Sharas h d Oy hem or femgin pubtic sharaholoaredn e Tdegso Sopany: Tap putitic:shamabi ders of tna Ta rggi
ibbliauc-4sling againsl ahove fssetand fuction [0S orwebsite of e Coporale Debior al www, jelalrways. com, E':I'ﬂ'li:i'ﬂl'l'f ane aﬂ\"lﬁl":-"d to |“d'5‘per"d5”t|}' evaluale the {:}F'-:'E” Gﬁﬂf and 1hE marhﬁl Pe r'fl',:ll'l"l‘lual'l.{:E ‘}f the Ti:'ll"QE! 'Dﬂlfl"'li'.lﬂl"'l}' 5
3. - Tha prospacine bidders shal submit the requiste eigibiity documrsnts and the EMD solely and sicy through the E-Auctian Platform within the stipulated scrip and take an informed decision aboul tendering the Equity Shares held by them in the Open Offer.
Emabnes, inacepriancs with Clawsed (Elobilty Docsments) of the A5E5M and not 1o the Liquidator,
4, Forany guaries regandneg tha E-Suction Piatform and submiszion of documents and EMD, prospective bidders am requeshed io confact BAANKNET at +51 This statement of recommendation will be available on the website of the Target Company at www. kronoxiabsciences.com.
S2K1220220 and suppert baanknetfipsballiance.com : 5 z
5. Farany quariss ragarding the e-suchon, please contast the autharised rpresemative of the Liquidator, Mr. Shiak Nandanpawar (+81-B208500693), ot 13. [ Details of Independent Advisors, if any. | None
jediguidatioen Een ey com end liquidation: jedi@amall.com with the subject fine “Grourd Supper A=z Sale - Mumbal®, Pleaze noba thal no document in
ridalion in@gibikly documen| and bidane 60e susmiied i Se Liguidalor, his repressniaive or b advisos 14. 'H'ﬁ}r l.'.l'thE'F ITIElttE:FI:E] to be hl’Qm[thEﬂ None
&, i clarified $at this notics doas nol creabes sy binding obigathion on $he pan of the undersigned or Jet Arways [India; Limited (in Ligusdation) to efaciuate ; 1 . I i i i ] : i f ;
A i ol e T i rbigivad S e el b o e o s To the best of Qur knnu..fledge and belief, H.ﬁe!* making proper enguiry, the mf:;::rmatmnI contained in ar accompanying .thlﬁ 5taTem_:5mt is, in all matarial respeact, true and
T = clanfiad that tha datails of the asseis set cut haren and in tha ASPM ae providad sinclly for genersal refarance purpeses only. Tha Indemnified Parfies correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under
fas defpead in the ASPM) sxpregsly disci@m and shall have no Rabiliy of resporaibibly whalscever Tor any dedclencyinaccuracyidiacrepansy tha SEBI (SAST} Regulatmns_
misstaameniiomessionivarationishortfel o emar ol any kind i the deseiolion or candilion of the sssets, whither or nod such discrapancy i discovered
bafore, during, or after the complation of the e-auctions, The sale of the assals i conduciad sirctty on an ‘as is wherels', ‘a3 s whatis, 'as is how s and For and on behalf of the Committee of Independent Directors of
wihgub rectorse’ bais and withaul any reprasentahon, warandy, or indamnily
2. Paymenlofthe Finaf Sak Consideration s subject o tha imefines, marsst pravisions. and fodeiture condBors st o in Clausas 15 [Paymentaf Final Sae Kronox Lab Sciences Limited
Lorgideralion] and 16 (Comphelan ol Sae) of [hefS5F0, Sd.'l
G, Tha Liguidator, in accordancs with the advice of the CoC. reservas the right 30 cancel.or abort tha e-auction process &t any slage wilhout assigning ey ) 3
readon whalaoevier, save and excepl &2 otheraise provided undar applicable law ) Ms. Anuradha Maheshwari
. Chairperson — Committee of Independent Directors
Sattsh Humar Gupta
Liguictatar of bt Airwarys (India) Limited DIN: 02688682
IP Registrabion Mo.; IBEIEPAO0 AP-POO02 3 H06-1T10056
AEA Ne . AT 1DDS60Z311226/108454 Place: Mumbai
Date; 03.11.202% AFA vabd until Decambar 31, 2006 . .
shuisiisf g Enall - DoMatian Jetibomad som Date: November 02, 2026
e B o @ : o @ o @

epaper.jansatta.com
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ST ok TTfirghd AT it faergfeTasem sime fahregam 1it BrRI=IsTd 3i8ey 3fe Trhiie it il setwe 3fae, 2003 amfin
e 23(2R) Hearaar Eghdl fetee (ThiHie) Fed, Ro0R =T fAW 3 3R W SIS AT e ATV YO ST e GTefiet TG eigrE

Tt wfedt Tevet faaafidiet ofe woems 1 o1fw sfean (faedin srifearrara ofe o1t feraaion faamatied) Tgaema, Rogy =T
TYAYA 33 ST Tieh TFEESIThS TG heledl 3o e, o & it Hetean faurel it srerarifea foxfrr frswwtean qufiream

www.bseindia.com, T U=l JeETEE www.basantagro.com a1 3UdTsY TR,
: @ o e (3.) for. wda,

TFEraTT= Tk 3T 3717, 30 TR, R0 Ut HuciedT fuTel Hitan sTeraifard faefia freshut= Tt foawo Teis wres= Jemmseq

e g f3pron: : .
®. @ ! . AT FHG TR TAhS U G NTHAT & o feareid sivar Hifiact &,
5 P s P FUAR, 4 FRIR 2026 MM TEAR, 5 TR 2026; HRBIB! 4:00 TTATIRL. ThHe! Ttk HUTATE HeaT ST S, HeigR ST HeHTHI S AR o1 2vATd A4 1, et wref vl wward see feddie
? kil ds 66 'Wi‘z{_ﬂ" F“LW SfegT, TR o g4, el e /Tl e huaTd STl SRR STuL e Hel SiFeeal Hhor 2 3(¥) i Tedrdl Hel Teued] f=m ¢ 1= @l T9g aed gae
30.0%.20%% | 30.08.203% | 30.0%.30%% | 30.0%.30%% | 30.0%.30%% | 3%.03.R0%% Fifeaelt uftem, gas - 400 067, HERTS. IR,
vl | sl | e serETaiia | st | st Fieuft FRvATETE, HUAT Hia H: Bga A, AR 70452 92561, ot Ffar snfon ST S M g A A4 A, T it HAT e o 7 i e i o S HE e
S T e 1390884 | 39300.4¢ | fouchlob | 3Y6L.33 | RCRIC.ER | WA wfet sff¥art ene. Faoft 35 Fpredt 9:30 & FATE 3:00 A o, i S A s .
el freae T/ (1 28263 | 33W.8E | o483 wiene | 3%E.CR | Rejucl Eaa Fecf s e & T Pt B >/
HAT! W;Wéh_(cn ) . . : : : : %. & T i e T AT Tt gEde e (R | A
(F, e ST/ | s HDFC | 5. | o wmesTE we/ Fele 5. ol \GAT ST, T f3, HITH Yerhw |, HEmord! Higurean o RE, 203 Bl
SR Sl EIECIYSETTN ATz frTsh e/ i, 7 . 330, R F. 3/3, W . 26, fwn w. o, T R %
HITE TS e Fedes 71/ (dter) 2RR.8% 34.%% 048R uge.e 3RE.LCR | RoRUL] An Investor Education and Awareness Initiative TASTHITHo 00 004 ¥ REY (feerm), ATeqehT -0, SM-¥8& oY, / 30 FFIH 2035 96,44,8.00/~
WB}T&T%‘IWW R Held Jaqud HRUAMIS! A R e (Hardl) < snavaddr Wherd Qo axvarddth st A S Svamdt = ° < AT, FAT S, T reger °
;'Iiﬁ—'i?r()‘_ / https://www.hdfcfund.com/information/key-know-how 39 %¢ @, fiaugeril & Alcigd =g herdlad FaER 3. | v gt _-— . 08, T T, fam g, M it ik 38, RoR¥ am
v, Sutar quefer S daEen (www.sebi.gov.in/intermediaries.html) GURET UreaT Aet. PR FoRe diweft, TER TRIFAR &S / zsh"u%w %. R, M qGER, TG 4, —¥R%403./ A
L, SIS ST /fha SF=rTermor fUE.C3 R R0 RE.¥R ¥4e. 03 340.82 $o0g.0¥% mﬁmwmwmm/wmﬁammmmmw.m,w TATHEHo 00048 8 5¢ L 3% ATFIeH 2% %0,(3,83%.03 /-

. wrieies de dmrt , TRl QU Slced FTRH A et T R https://: bi.gov.in afiet A A . .
Sl e eBitaT fefes 1/ (citer) mmmamﬁgﬁm mm@mmwm%m%ﬁﬁs%léﬁ% A TE FER /EHERE AR 3o fimmEia T HON FUAE G GvA Ad IR, A Tem fewd it e (weie) wem
FTATIHTEE! T HHHTE ST QUE.C3 AR R¢.¥R ¥4¢.03 ERTRA 900,193 e U S SR, R RS S e R R A o TR FEen SR SRR RooR =AT fEH ¢ S R ST TG ST Ha FoAT THATEA 3o feamioan auTEa forebuaa Aefier.

( fradi w1/ (den) (FRR) AT T Wﬂﬁ?ﬁﬁ'@ﬁ'\'ﬁ.https://smartodr.\n/logmWwwwmmwﬂﬁw Ao : Ao8eT 03, 3038 Tra T s,
T T A Y eI AU TGl irgH e U SR, A<t et Wl Qe i aremad. | \ w95 < 3l ST e S . i )
HHHTT Higad Qo8.R¢ Q0€.3¢ ]08.R¢ Q08.3¢ Qo€.3¢ Qo€.%¢
e T AT ATsET g 2043%.¢%
S WEfie (TR T amed )
S G -5 KRONOX LAB SCIENCES LIMITED
oA 0.%0 0.3% 0.22 0.4% 0.3% 0.9 .. 9 .
2 w n " = w A public listed company incorporated under the Companies Act, 1956
m 0,%0 o, o, o, o, o,
e Registered Office Address: Block No. 353, Village Ekalbara, Padra, Vadodara - 391 440, Gujarat, India

Corporate Identification Number: L24117GJ2008PLC055460 * Tel: +91 26 6229 9002 + Email id: cs@kronoxlabsciences.com
Website: www.kronoxlabsciences.com

Recommendations of the Committee of Independent Directors (“IDC”) of Kronox Lab Sciences Limited (“Target Company”) on the open offer made by Indo Borax
and Chemicals Limited (the “Acquirer”) along with Zenrock Chemicals Private Limited (the “PAC”) in its capacity as persons acting in concert with the Acquirer for
the purposes of this Open Offer to the public shareholders of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India (Substantial

wIfSTeRTa W=
32/%0/30%% st i s & Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”).
1. Date November 02, 2026
2. Name of the Target Company (TC) Kronox Lab Sciences Limited
B 3 Details of the Offer pertaining to TC The open offer for the acquisition of up to 95,70,000 (ninety five lakh seventy thousand) fully paid-up equity shares of
ﬁ?ﬁ'—[ W i %ﬁ il\:l ég face value 0f ¥10.00 (Indian Rupees Ten only) each (the “Equity Shares”) of Kronox Lab Sciences Limited (the “Target
AT . : TAEUIQOTHTTIE 3¢ IMTAE 034437 Company”), representing 25.79%* (twenty five point seven nine per cent) of the voting share capital, from the public
Aiquiteha st @ t-go%, ¢2 W}‘F«ﬁ#. c‘eaﬁa'c? =, ﬁiﬁhﬁgj aiatgpe (ufvem), Hoadt |. sf-3¢¢ata shareholders of the Target Company, is being made by Indo Borax and Chemicals Limited (the “Acquirer”) along with
-3, » g%, » g%, , - ¥ooo enroc| emicals Private Limite e in its capacity as persons acting in concert wi e Acquirer for the
ft-3%e, Tl e T, i, WiATg (), G, WEwg, AW - Yooy Zenrock Chemicals Private Limited (the “PAC”) in i it ting i rt with the Acquirer for th
30 T, ?0?5( Tt wuerett fommdt sref awteRiaT sreramafifem fomfia freed purposes of this Open Offer pursuant to and in compliance with Regulation 3(1) and Regulation 4 of the SEBI (SAST)
30 9, 2034 TSt Tuerelt framdt stef aufenRRan sreramuRfem fafwma freratea foeruman sam Regulations at a price of ¥157.27 (Indian Rupees one hundred fifty seven point two seven only) per Equity Share (the
TBRT &1 : wocLuy %, @ — (ST Srer Wit aveg) “Offer Price”), aggregating to total consideration of ¥1,50,50,73,900 (Indian Rupees one hundred and fifty crores fifty
auvfter Hurereft frmdt Hueret atsf et Faere 7Y lakhs seventy three thousand and nine hundred only) payable in cash (‘Open Offer” / “Offer”).
0—HE-203g | 30—JA-303 | 30-TR 3034 | 30-TW-303% | Jo—H-203% | 33 -ATH-203
2 d Zaﬁ:gvﬁﬁa: B n 3 aﬁ;,‘:&rm . Q;Eﬁwa The public announcement dated August 20, 2026 (“PA”), the detailed public statement published on August 28, 2026
T TR 3¢9 3,304.30 3,008.80 3,80%.34 €,3¢2.80 6,438.98 | 24,8330 (“DPS”), the draft letter of offer dated September 04, 2026 (“DLOF”) and the letter of offer dated October 29, 2026
FrATaEfeRfd Fede TH1 (1, Fuaereds 5ol 3 3%3 3% 203.%¢ %,0%%.63 R¥6.¢% %, %%0.0 (“LOF”) have been issued by IIFL Capital Services Limited (formerly known as IIFL Securities Limited) (the “Manager to
Tion/ fehen = Fremn s ) the Open Offer”) on behalf of the Acquirer and the PAC.
z{%ﬁéﬁm mm() “ pocwe waRe Torue beusa SHo.ct bRt *As per Regulation 7(1) of the SEBI (SAST) Regulations, the open offer under Regulation 3 and Regulation 4 is required
S S S——— w83.00 2R6.03 Tee.te BTRD 2C.90 %,082.93 to be made for at least 26.00% (twenty-six point zero zero per cent) of the total share capital of a target company, as of
(arvaTETenh ST/ fehert st the 10" working day from the closure of the tendering period of the open offer. However, the shareholding of the Public
RO ST ) Shareholders is only 95,70,000 (ninety five lakhs seventy thousand) Equity Shares representing 25.79% (twenty five
e e o e i usRve 3EeaR R anRe SRee | R, 0R8Re point seven nine per cent) of the Voting Share Capital as of the 10th working day from the closure of the Tendering
(T T T (T TTETd) S s
Ed ST (FUIT) HHT) Period of the Open Offer, and therefore, the Offer Size represents 25.79% (twenty five point seven nine per cent) of the
AT g 4.0 4.0l 4.0 4.0l 2.0 4.0l Voting Share Capital.
“ﬁ'ﬁw (TS, 4/ =) to.q 420 R.ce 3820 tR.0c %080 4. | Name(s) of the acquirer and PAC with | Acquirer:
;‘:@ i the acquirer Indo Borax and Chemicals Limited (“Acquirer”)
(1) =feer fromd 2 i, 2025 Al At A S S A 2 T e S S dee dearg s e, Person acting in concert:
(R) ot sreia Fﬁaa»jr{ﬁﬂwmﬁﬁ TdeTet 318 ST § vum to¢ FEE Y éﬂémf%{w . Zenrock Chemicals Private Limited (“PAC”)
() ?;'EE‘;W w—'ﬁ;; 3:; s RORF TNHTH 33 e e S Sreref e e in e T T : e 5. Name of the Manager to the offer IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
(%) =rfiet wrerasfiean shar =] FramEeiean Tedgae g HuarTdl I Tavas ared fadl qifsd snfor/ fhar gifoa el ame. Address: 24th Floor, One Lodha Place, Senapati Bapat Marg,
(w) o fafa freshd e 2 e et e1mr enfin o Jsemde www.nitincastings.com 9 39cTe8l i Lower Parel (West), Mumbai 400013, Maharashtra, India
(v) ier i it (e sifecries oivs fowrelon frrartie) TEwas, 20t < TEIEM 33 3Frd S7a 3 qra St frord) fafe w (West), Mumbai : , Indi
Ferseptan quefieramt foaromen Sam eme. fomet fafa fFrat= wqof forawor shugs < Semée snfor Foeh Je@mEe www.nitincastings.com Telephone: +91 22 4646 4728
I SR . . E-mail: kronox.openoffer@iiflcap.com
X /- Website: www.iiflcapital.com
) Tt hfean Investor Grievance e-mail: ig.ib@iiflcap.com
i E:ﬁé%m 2038 aa:@mﬁ  0oolkob¥’ Contact person: Yogesh Malpani / Dhruv Bhavsar
SEBI registration No: INM000010940
6. Members of the Committee of | (a) Anuradha Suneet Maheshwari; Chairperson
Independent Directors (*IDC”) (b) Amit Kumar Sharma; Member and
.. ® . . (c) Dhananjay Tapasvi; Member
Eca p Eq u Itl es LI m Ited All members of the IDC were present at the meeting and the recommendations were unanimously approved by the
members of the IDC.
] ] 7. IDC Member’s relationship with the TC | All members of the IDC are non-executive and independent directors of the Target Company. None of the members of
Resd. Off: Tower 3 Wincgp&:it:c:gfgityazlrlni;'i:gfgﬁ'wEig?ﬁzggziﬁga\l\/est Mumbai - 400070 (Director, Equity shares owned, any |the IDC holds any Equity Shares or other securities of the Target Company or has entered into any contract / relationship
ge. P ng S v Mat ¥ ! ’ other contract / relationship), if any with the Target Company, except as independent directors on the board of directors of the Target Company and as
Standalone Financial Results for the quarter ended September 30, 2026  (zin crores) member(s)/ chairperson(s) of the committees thereof.
Quarter ended Year ended 8. Trading in the Equity shares/other | None of the members of the IDC has traded in the Equity Shares or other securities of the Target Company during the:
Particulars September  September March securities of the TC by IDC Members (a) period of 12 (twelve) months prior to the date of the PA; and
30, 2026 30, 2025 31,2026 ) ) ) .
(Unaudited) (Unaudited) (Audited) (b) the period from the date of the PA till the date of this recommendation.
) ; 9. IDC  Member’s relationship  with | None of the members of the IDC:
1 Total income from operations 653.25 68.28 200.07 the acquirer (Director, Equity (a) is a director of the Acquirer or the PAC:
2 Net Profit / (Loss) for the period (before Tax, 29.14 (61.78) (655.80) shares owned, any other contract / . " ' . . )
Exceptional and/or Extraordinary items) relationship), if any. (b) holds any equity shares/ other securities in the Acquirer or the PAC;

3 Net Profit / (Loss) for the period before Tax 29.14 (61.78) (660.45) (c) have any other contracts / relationship with the Acquirer or the PAC.

(after Exceptional and/or Extraordinary items) 10. |Trading in the Equity shares/other | None of the members of the IDC has traded in the Equity Shares or other securities of the Target Company during the:

4 NetProfit / (Loss) for the period after tax 20.89 (75.67) (686.34) iﬂe:r::;t:: of the acquirer by IDC | (a) period of 12 (twelve) months prior to the date of the PA and;

(after Exceptional and/or Extraordinary items) (b) the period from the date of the PA till the date of this recommendation.

5  Total Comprehensive Income for the period 20.89 (75.69) (686.47) 11. | Recommendation on the Open offer, | Based on a review of the relevant information (as set out in the summary of reasons for recommendation below), the

6 Paid up Equity Share Capital 18.45 18.45 18.45 as to whether the offer is fair and |IDC is of an opinion that the Offer Price of ¥157.27 (Indian Rupees one hundred fifty seven point twenty-seven only)
(Face Value of Z 10/- Per Share) reasonable per Equity Share is in accordance with the applicable regulations of the SEBI (SAST) Regulations and, accordingly, is

7  Reserves (excluding Revaluation Reserves) (481.36) 65.10 (491.46) fair and reasonable.

" : 12. | Summary of reasons for | The IDC has perused the PA, DPS, DLOF and LOF issued by the Manager to the Open Offer on behalf of the Acquirer

8  Securities Premium 163.74 163.74 163.74 recommendation and the PAC, in relation to the Open Offer and particularly noted the following, while making the recommendation:

9  Networth 1,420.54 1,368.44 1,211.14 (a) The Equity Shares of the Target Company are frequently traded in terms of Regulation 2(1)(j) of the SEBI (SAST)

10 Paid up Debt Capital / Outstanding Debt 5,435.81 3,854.47 4,039.21 Regulations;

11 Outstanding Redeemable Preference Shares* 0.00 0.00 0.00 (b) The Offer Price is in accordance with Regulations 8(1) and 8(2) read with Regulation 8(7) of the SEBI (SAST)

12 Debt Equity Ratio 3.83 2.82 3.34 Regulations;

13 Earnings Per Share ( Face Value of Z 10 each) (c) The Offer Price is equal to the volume weighted average market price per Equity Shares for a period of 60 (sixty)

- sed f trading days immediately preceding the date of the PA as traded on the National Stock Exchange of India Limited
- Basic (Not annualised for quarter) 019 (0.79) (7.03) (the stock exchange where the maximum volume of trading in the Equity Share of the Target Company is recorded
- Diluted (Not annualised for quarter) 0.19 (0.79) (7.03) during such period) and such Equity Shares being frequently traded is ¥157.27 (Indian Rupees one hundred fifty
14 Capital Redemption Reserve 6.70 6.70 6.70 seven point twenty-seven only). The maximum volume of trading in Equity Share of the Target Company for a
- period of 60 (sixty) trading days immediately preceding the date of the PA has been recorded on the National Stock

15 Debenture Redemption Reserve 105.14 105.14 105.14 Exchange of India Limited (“NSE”)
16 I(D'\Tbtt Servicle:* szferage R:m; (DSCR) 0.08 0.05 (0.22) (d) The Offer Price is higher than the highest negotiated price per Equity Share of the Target Company for any acquisition
Ot annuatised for quarter. - under the agreement attracting the obligation to make a PA of an Open Offer, i.e., the price per share under the share

17 Interest Service Coverage Ratio (ISCR) 1.20 0.45 (0.43) purchase agreement dated August 20, 2026 as amended by the SPA Amendment Agreement dated October 22,
(Not annualised for quarter) 2026 is ¥103.22" (Indian Rupees one hundred and three point two two only) per Equity Share.

'DSCR = Profit before interest and tax / (Interest Expense + Principal repayment of Debt securities, Borrowings other than "The highest negotiated price per Equity Share of the Target Company ofX103.22 per Equity Share is the price payable

flebt securities, Inter-corporate deposits and Subordinated liabilities in next six months) under the Share Purchase Agreement. However, the per Equity Share price inclusive of the consultancy fees payable

*ISiﬁgi;z‘:ztr:::‘;:gi:’;; ;n:otgé(/) Interest expense by the Target Company to each of the Sellers pursuant to the transition support consultancy services (considered in

’ accordance with Regulation 8(7) of the SEBI (SAST) Regulations) is ¥105.87 (Indian Rupees one hundred five point

Notes: eight seven only) per Equity Share.

1 The above is an extract of the detailed format of quarterly and yearly standalone financial results filed with the Ba_sed on the above, the IDC is O_f an OPini_on_that the_Oﬁer Price of ¥157.27 (Indian Rupegs one hundred fifty _Seven

Stock Exchanges in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) point twenty-seven only) per Equity Share is in compliance with the SEBI (SAST) Regulations and hence is fair and
Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards specified under reasonable.
:ﬁ::geldajncj::: fe?z,gi:f:oéic:i’;o;?tr:gmt:;rzz::2;:p;gl'zs g;:;r;i?:;r;u?Ezgfjtlafzg;;d:ix::z&gi:; This is an Open Offer for acquisition of publicly held Equity Shares. The public shareholders have an option to tender the
and half yearly financial results are available on the website of the Stock exchange (www.bseindia.com) and the CE:?)LrJT:t;Ia?l';a;SeS :(:T\Ilcljs?c/] ttllelr:dc;LI:rTjZ:tI?/u:J;jgferf:glg?:r:nOtfr;:r-[:r:(gjethgon:;ﬁigtypzjfifr:;’::((:::Z?ZT]ZO'II:?Q;SetOfCT:ﬂ;)r:;gy?;
Company’s website - https://ecap.edelweissfin.com.

> For the other it ferred in Regultion 52 (4) of the SEBI (List 4 Other Discl Requi ) scrip and take an informed decision about tendering the Equity Shares held by them in the Open Offer.

or e other 1tems referred In Regultion o) e Isting an er Disclosure Requirements
Regulations, 2015, the pertinent disclosures have been made to the Wholesale Debt Segment of BSE Limited This statement of recommendation will be available on the website of the Target Company at www.kronoxlabsciences.com.
and the Company's website - https://ecap.edelweissfin.com. 13. | Details of Independent Advisors, if any. | None

3 The above standalone financial results of Ecap Equities Limited ('the Company') for the quarter and half year 14. | Any other matter(s) to be highlighted None

ended September 30, 2026 have been reviewed and recommended by the Audit Committee and approved by
the Board of Directors at its meeting held on November 02, 2026.

4 The above standalone financial results for the quarter and half year ended September 30, 2026 of the Company
have been subjected to limited review by the Statutory Auditors of the Company and the Auditors have issued
an unmodified review report.

On behalf of the Board of Directors

Sd/-
Vyapak Shrivastava
Non-executive Director

Mumbai, November 02, 2026 DIN: 10841180

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and
correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under

the SEBI (SAST) Regulations.

For and on behalf of the Committee of Independent Directors of

Kronox Lab Sciences Limited

Sd/-

Ms. Anuradha Maheshwari

Chairperson — Committee of Independent Directors

DIN: 02689682

Place: Mumbai
Date: November 02, 2026
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KRONOX LAB SCIENCES LIMITED

A public listed company incorporated under the Companies Act, 1956

Registered Office Address: Block No. 353, Village Ekalbara, Padra, Vadodara - 391 440, Gujarat, India
Corporate Identification Number: L24117GJ2008PLC055460  Tel: +91 26 6229 9002 + Email id: cs@kronoxlabsciences.com
Website: www.kronoxlabsciences.com

Recommendations of the Committee of Independent Directors (“IDC”) of Kronox Lab Sciences Limited (“Target Company”) on the open offer made by Indo Borax
and Chemicals Limited (the “Acquirer”) along with Zenrock Chemicals Private Limited (the “PAC”) in its capacity as persons acting in concert with the Acquirer for
the purposes of this Open Offer to the public shareholders of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”).

1. Date

November 02, 2026

2. Name of the Target Company (TC)

Kronox Lab Sciences Limited

3 Details of the Offer pertaining to TC

The open offer for the acquisition of up to 95,70,000 (ninety five lakh seventy thousand) fully paid-up equity shares of
face value of ¥10.00 (Indian Rupees Ten only) each (the “Equity Shares”) of Kronox Lab Sciences Limited (the “Target
Company”), representing 25.79%* (twenty five point seven nine per cent) of the voting share capital, from the public
shareholders of the Target Company, is being made by Indo Borax and Chemicals Limited (the “Acquirer”) along with
Zenrock Chemicals Private Limited (the “PAC”) in its capacity as persons acting in concert with the Acquirer for the
purposes of this Open Offer pursuant to and in compliance with Regulation 3(1) and Regulation 4 of the SEBI (SAST)
Regulations at a price of ¥157.27 (Indian Rupees one hundred fifty seven point two seven only) per Equity Share (the
“Offer Price”), aggregating to total consideration of ¥1,50,50,73,900 (Indian Rupees one hundred and fifty crores fifty
lakhs seventy three thousand and nine hundred only) payable in cash (“Open Offer” / “Offer”).

The public announcement dated August 20, 2026 (“PA”), the detailed public statement published on August 28, 2026
(“DPS”), the draft letter of offer dated September 04, 2026 (“DLOF”) and the letter of offer dated October 29, 2026
(“LOF”) have been issued by IIFL Capital Services Limited (formerly known as IIFL Securities Limited) (the “Manager to
the Open Offer”) on behalf of the Acquirer and the PAC.

*As per Regulation 7(1) of the SEBI (SAST) Regulations, the open offer under Regulation 3 and Regulation 4 is required
to be made for at least 26.00% (twenty-six point zero zero per cent) of the total share capital of a target company, as of
the 10" working day from the closure of the tendering period of the open offer. However, the shareholding of the Public
Shareholders is only 95,70,000 (ninety five lakhs seventy thousand) Equity Shares representing 25.79% (twenty five
point seven nine per cent) of the Voting Share Capital as of the 10th working day from the closure of the Tendering
Period of the Open Offer, and therefore, the Offer Size represents 25.79% (twenty five point seven nine per cent) of the
Voting Share Capital.

4. Name(s) of the acquirer and PAC with
the acquirer

Acquirer:
Indo Borax and Chemicals Limited (“Acquirer”)

Person acting in concert:
Zenrock Chemicals Private Limited (‘PAC”)

5. Name of the Manager to the offer

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
Address: 24th Floor, One Lodha Place, Senapati Bapat Marg,

Lower Parel (West), Mumbai 400013, Maharashtra, India

Telephone: +91 22 4646 4728

E-mail: kronox.openoffer
Website: www.iiflcapital.com

Investor Grievance e-mail: ig.ib@iiflcap.com
Contact person: Yogesh Malpani / Dhruv Bhavsar
SEBI registration No: INM000010940

iiflcap.com

6. Members of the Committee of

Independent Directors (“IDC”)

(a) Anuradha Suneet Maheshwari; Chairperson
(b) Amit Kumar Sharma; Member and
(c) Dhananjay Tapasvi; Member

All members of the IDC were present at the meeting and the recommendations were unanimously approved by the
members of the IDC.

7. IDC Member’s relationship with the TC
(Director, Equity shares owned, any
other contract / relationship), if any

All members of the IDC are non-executive and independent directors of the Target Company. None of the members of
the IDC holds any Equity Shares or other securities of the Target Company or has entered into any contract / relationship
with the Target Company, except as independent directors on the board of directors of the Target Company and as
member(s)/ chairperson(s) of the committees thereof.

8. Trading in the Equity shares/other
securities of the TC by IDC Members

None of the members of the IDC has traded in the Equity Shares or other securities of the Target Company during the:
(a) period of 12 (twelve) months prior to the date of the PA; and
(b) the period from the date of the PA till the date of this recommendation.

9. IDC  Member’s relationship  with
the  acquirer  (Director, Equity
shares owned, any other contract /
relationship), if any.

None of the members of the IDC:
(a) is a director of the Acquirer or the PAC;
(b) holds any equity shares/ other securities in the Acquirer or the PAC;

(c) have any other contracts / relationship with the Acquirer or the PAC.

10. |Trading in the Equity shares/other | None of the members of the IDC has traded in the Equity Shares or other securities of the Target Company during the:
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To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and
correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under

the SEBI (SAST) Regulations.

For and on behalf of the Committee of Independent Directors of

Kronox Lab Sciences Limited

Sd/-
Ms. Anuradha Maheshwari

Chairperson — Committee of Independent Directors

DIN: 02689682

Place: Mumbai
Date: November 02, 2026
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