


































 

 

 

 

CERTIFICATE ON WORKING CAPITAL 

(For Submission to National Stock Exchange of India Limited) 

 
To, 

KRM AYURVEDA LIMITED (FORMERLY KNOWN AS KRM AYURVEDA PRIVATE LIMITED), 

A-16, GT KARNAL ROAD, INDUSTRIAL AREA,  
NEW DELHI-110033 

 

Subject: Certificate of Working Capital in respect of M/s KRM AYURVED LIMITED, having registered office at A-16, GT KARNAL 
ROAD, INDUSTRIAL AREA, DELHI-110033  

Dear Sir / Madam, 

This is to certify that we have examined the books of account, financial statements, and other relevant records of M/s KRM 
AYURVEDA LIMITED, having its registered office at A-16, GT KARNAL ROAD, INDUSTRIAL AREA, DELHI-110033, for the 
quarter ended 30th September, 2026. 

 
On the basis of such examination, and as per the information and explanations given to us, we hereby certify that the Working 
Capital of the aforesaid entity as on the said date is as under: 

Particulars Amount (₹ in Lakhs) 

(A) Current Assets  

Inventories  1,660.06 

Trade Receivables  3,908.56 

Other Current Assets 4,722.33 

Short-term loans and advances 104.49 

Total Current Assets (A) 10,395.44 

(B) Current Liabilities  

Trade Payables 449.04 

Other Current Liabilities 393.02 

Short-term Provisions 272.48 

Total Current Liabilities (B) 1,114.54 

Working Capital Requirement (Excluding STB) (A – B) 9,280.90 
   
Short term borrowings 327.89 
Internal Accruals 7,888.80 
IPO Proceeds (refer note 1) 1,064.21 



 

 

     IPO Proceeds for other than Working Capital Parked in      
     FD’s (included in other current assets) 

1,064.21 

     IPO Proceeds utilized in Working Capital during Q1 of FY 26-27 13.00 
 

 

Particulars Amount (₹ in Lakhs) 
Expected Utilization (as per Pg no. 124 of Prospectus)  
      FY 25-26 800.00 
      FY 26-27 1490.00 
Total 2290.00 

IPO Proceeds utilized in working capital during FY 25-26 2290.00 

IPO Proceeds utilized in working capital during Q2 of FY 26-27 13.00 

Unutilized IPO Proceed for Working Capital as on 30.09.2026  Nil 

 

 
 

Declaration / Disclosure: 
1. Other Current Assets includes the amount of 1064.21 lacs parked in earmarked fixed deposits for the purpose other than 
working capital utilization.  

2. This certificate is issued on the basis of the information furnished by the management of the entity. 

3.  We have relied upon the representations made by the management. 

4.  This certificate is issued specifically for the purpose of submission to NSE and shall not be used for any other purpose. 
5.  This certificate does not constitute an audit opinion on the financial statements of the entity. 

 
Thanking You, 
Yours Faithfully 
For Shiv & Associates 
(Chartered Accountants) 
FRN: 009989N 
 
 

 
CA Abhishek Vashisht 
(Partner) 
M. No. 526307 
Place: Delhi 
Date: 13th November, 2026 
UDIN: 26526307GJZNZD6327 
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