
I~

__ ~_. _KRI__ T_I _IN_D_U_S_T_RI_._E_S_(~IN_D_I_A_)_L_IM_IT_E_D _
I ~ BRILLIANT SAPPHIRE, 801-804, 8th FLOOR, PLOT NO. 10, SCHEME 78-11,VIJAYNAGAR,

INDORE - 452 010 (M.P.) INDIA. PHONE No.: (+91-731) 2719100.
REGD. OFF.: "MEHTACHAMBERS", 34, SIYAGANJ, INDORE -452007 Phone: (+91-731) 2540963
E-mail: info@kritiindia.com Website: http://www.kritiindia.com

CIN: L25206MP1990PLC005732
KIIUSE/2025-26 220d May, 2025

Online filing at: www.listing.bseindia.col11 and
https://neaps.nseindia.com/NEWLlS'rINGCORP/login.jsp

To,
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051
Symbol- KRITI

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai 400001
BSE Scrip ID: KRITIIND Scrip Code - 526423

Subject: Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 - Submission of Standalone & Consolidated Audited Financial Results along with
Audit Report, Statement of Assets and Liabilities and Cash Flow for the year ended on 3pt March,
2025.

Dear Sir/Ma'am,

Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, we are pleased to submit the
Standalone & Consolidated Audited Financial Results along with Auditors' Report thereon by
Statutory Auditors, Statement of Assets and Liabilities and Cash Flow for the quarter/year ended
. on 3pt March, 2025, in PDF Format, which were also approved by the Audit Committee at its meeting,
and Board of Directors at its meeting held on Thursday, 22"d May, 2025.

"-
Since, the Auditor's Report is self-explanatory and has no modification/qualification; it needs no further
comments by the Company.

We are also in process to file the aforesaid financial results in XBRL format within the stipulated time
and the same shall also be hosted on the website of the company ~VWW.-'5Iitiindllstries.com.

The Financial Results will also be published in widely circulated English and Hindi (Vernaculat)
newspaper in the prescribed format within the stipulated time period.

The Board Meeting was commenced at 10: 15 A.M. and concluded at .... t:?: :~.~. f·H .

You are requested to take on record the Standalone and Consolidated Audited Financial Results,
Statement of Assets and Liabilities and Cash Flow along with Auditor's Report for your reference and
record .

. Thanking You,
Yours Faithfully,
For, Kriti Industries (India) Limited

Shiv Singh Mehta
Chairman & Managing Director
DIN: 00023523
Encl: ala
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Standalone and Consolidated Statement of
PART II

n a tatement of Assets and Liabilities n Lakhs

Sr. No. Particulars
Stan dalone Consolidated

As at
31.03.2025

As at
31.43.2024

As at
31.03.2025

As at
31.03.2024

1

2

ASSETS

Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Other lntangible assets
(d) Financial Assets

(i) lnvestments t
(ii) Loans
(iii) Other financial assets

Audited Audited Audited Audited

16,464.02

2,055.87
2.38

1 ,197.96

373.39

15,529.15

1,322.21

3.75

1 ,197.96

319.46

16,464.02

2,055.97
2.38

405.03

: 389.65

15,529.15

1,322.21

3.75

428.55

335.73

Non-current assets 20.093.63 18,372.53 19.316.95 17.619.39
Current Assets

(a) lnventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iia) Bank balances other than (ii) above
(iv) Loans

(c) lncome tax assets (Net)
(d) Other current assets

15,898.93

4,861.77
7.33

2,828.85

330.49

3.914.61

15,574.04

6,674.38
0.99

2,007.32

39.70

3.391.52

15,898.94

4,861.77
8.39

2,858.20

330.49

3.923.52

15,574.04

6,674.38
29.77

2,034.95

39.70

3.399.33

Current assets 27.841.98 27.687.95 27.891.31 27.752.17
TOTAL . ASSETS 47,935.60 46,060.48 47,198.27 45,371.56

1

2

3

4

EQUITY AND LIABILITIES

Equity
(a) Equity Share capital
(b) Other Equity

51 1.04

19,505.77

496.04

14,545.57

511 .O4

19,652.89

496.04
14,670.99

Eouitv 20.016.81 15.041.61 20.163.93 15.167.03

LIABILITIES
Non-Cu rrent Liabilities
(a) Financial Liabilities

(i) Borrowings
(ia) Lease Liability

(b) Deferred tax liabilities (Net)
(c) Other non-current liabilities
(d) Provisions

3,523.34
173.26

946.60
465.52
172.45

I\

5,777.34
210.26

1 ,134.91
450.92
113.73

2,618.34
173.26

946.60
465.52
172.45

4,918.34
214.26

1,134.91
450.92
113.73

Non-cu rrent liabil ities 5,291.17 7.687.16 4.376.17 6.828.16

Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liability
(ii)Trade payables

(a) Total outstanding dues of micro enterprises and small
enterprises
(b) Total outstanding dues of creditors other than micro
and small enterprises

(iii)Others
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (Net of Adv Tax & TDS)

7,214.94

37.00

166.77

12,777.50

10.82

2,192.17
238.42

7,677.43

30.94

236.64

13,101.41

11.70

2,055.85
217.74

7,214.94
37.00

166.77

12,777.50

10.82

2,212.72
238.42

7,677.43
30.94

236.64

13,101.41

11.70

2,100.51
217.74

Current liabilities 22.637.62 23.331.71 22.658.17 23.376.37

Other advances received against non current assets held for
sale.

Total Equitv and Liabilities 47.935.60 46.060.48 47.198.27 45.371.56

For KRITI INDUSTRIES (lNDlA) LIMITED

,r

-?r(-r.. .- * .*- - --k-
(SHIV SINGH MEHTA)

Place:- lndore CHAIRMAN AND MANAGING DIRECTOR

Date:-22nd May,2025 DIN 00023523



KRIT! TNDUSTRTES ( tNDtA ) LTD., TNDORE
CIN : L25206MP1 990PLC005732
STATEMENT OF CASH FLOW AS ON 31.03 .20 in Lakhs

Particulars

Standalone Consolidated
Year Ended 31.03.2025 Year ended 31.03.2024 Year Ended 31.03.2025 Year ended3L.O3.2024

Amount Amount Amount Amount Amount Amount Amount Amount

Cash Flow From Operating Activities

Net Profit before Tax

Add: Loss/ ( profit) from Discontinued Operations
Net Profit before Tax (Net of Discontinued Operations)
Adjustments for :

Depreciation and Amortization Expenses

(Profit)/ Loss on Sale of Propefi Plant & Equipments

Financial lncome

OCI lncome $

Financial Expense

Cash Operating Profit before working capital changes

(lncrease) / Decrease in lnventories
(lncrease)/ Decrease in Trade Receivables

(!ncrease) / Decrease in Deposit given

(lncrease) / Decrease in Other Current Assets

(!ncrease) / Decrease in Loan Given

(lncrease) / Decrease in other Financial assets

lncrease / (Decrease) in Trade Payables

lncrease / (Decrease) in Other Financial Liabilities

lncrease / (Decrease) in Other Current Liabilities

lncrease / (Decrease) in Provisions

lncrease / (Decrease) in Other Tax Liabilities

Tax Paid

Net Cash From Operating Activities (A)

Cash Flow From lnvesting Activities

Financial lncome

Sale Proceed Of Property Plant & Equipments (Net)

Purchase of Property, Plant & Equipment lncluding CWIP Net of
Govt. Grant.

Purchase of lntangible assets lncluding WIP

Advance received against Property Plant & Equipments held for
sale (Net )
lnvestment in Fixed Deposits against margin money
(lncrease)/ Decrease in Non Current lnvestment

Profit/ (Loss) on sale of assets of discontinued operation

Add: Loss/ ( profit)from Discontinued Operations

Net Cash Used ln lnvesting Activities (B)

Cash Flow From Financing Activities

Proceeds from Long Term Borrowings

Repayment of Long Term Borrowings

Net tncrease / (Decrease) in Long Term Borrowings

lncrease / (Decrease) in Other Non Current Liability

lncrease / (Decrease) in Short Term Borrowings

Dividend Paid on Equity Shares

Proceeds from Convertible share warrants

Proceeds from lsued of Share Capital

Financial Expenses

Net Cash Used ln Financing Activities (C)

Net Decrease ln Cash and Cash Equivalents (A + B + C)

ADD :Cash and cash equivalents - Opening - 1st April

1,445.50

(278.16)
(8.2e)

2,390.06

(637.84)

(637.84)

3.549.11

1.199.45

(285.44)
(37.4e)

2.096.26

2,989.56

2,989.56

2,972.79

1,445.50

(27e.68)
(8.2e)

2.390.06

(s76.68)

(576.68)

3.547.59

1,199.45

(287.28)
(37.4e)

2,096.26

3,049.28

3,049.28

2,974.94

(324.8e)
1,812.61

(523.0e)

tsg.ggl
(3e3.77)

5.18

136.32
79.40

2,911.27

737.83
(2eo.7e)

3,358.31

(3,656.04)

304.07

369.66
(1,331.04)

398.67

(128.0s)
416.96

1.94
(174.60)

77.6s

5,962.34

(368.81)
166.06

5,759.59

(324.e0)
1,812.61

(524.1s)

tss.gzl
(3e3.77)

5.18
112.20

79.40

2,970.90

712.61
(306.74)

3,376.78

(3,656.23)

258.07

369.67
(1,331.04)

400.23

(128.06)
416.96

1.95
(134.76)

77.64

6,020.22

1327.411
150.13

5,842.93

(4,589.50)

(1 ,229.97)
11,229.97!,

278.16

(3,114.04)
1.37

(821. 53)

285.44

(4,012.47)
0.80

(727.4e)
(136.00)

279.68

(3,114.04)
1.37

\ (823.25)
' 2 g.sz

(23.52)

287.28

(4,012.47)
0.80

(72e.10)
(142.84)

6.83

(2,254.00) z,lsz.so

(4,589.72)

(1,170.97)

(z,goo.oo 2,393.51

(2,254.00)
(22.40)

(462.50)
(ee.21)

3,154.74
2,377.50

(2,390.06)

2,452.50
(10.0e)

(1,517._12)

1Z,OSO.ZO1

(2,300.00)
(22.40)

(462.50)
(ee.21)

3,154.74
2,377.50

(2,390.06)

2,393.51
(10.10)

(1,517.12)

(2,096.26)

6.33

1.00

(1 .1 1)

2.10

(21.38)

29.77

23.45

6.32

Cash and cash equivalents - Closing - 31st March, 2023 7.33 0.99 8.39 29.77

Particulars 2024-25 2023-24 2024-25 2023-24

Cash & Cash Equivalents
Balances witf Banks

Current Account
Cash on hand

0.10
7.23

0.10
0.89

1.15
7.24

28.87
0.90

Total of Cash & Cash Equivalent 7.33 0.99 8.39 29.77



"Novrotno" 128-R, Khotiwolo Tonk lndore (M.P.) - 452014

Phone:0731.2491393(o)2471910(R)
Mob: 94250-63547 (nrc) 94253-1 2303 (pc)

Emqil : puneetgupto-.2005@yohoo.co.in

CA. Puneet GuPta
B.Com, FCA, I)ISA(ICAI)

Financial Results
to the Regulation
and Disclosure

Opiniort

We have auciited the accompanying Statement of Standalone Financial Results

of KRITI INDUSTRIES (INDIAI LTD. ("the company") for the quarter ended

March 31, 2025 and year to date results for the period from April 7, 2024 to

March 31 , 2025 ("the Statement"), attached' herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of t'he SEBI (Listing

Obligal.i<lns and Disclosure Requircments) Regulations, 2015, as amended (t-hc

"T,isti n g Rcgulations").

In our opinion and to the best of our information and according to the

cxplanations given to us, the statemenl-:

a. is prcscnted in accordance with the rcquircments of Regulation 33 of the

Listing llegulations; and

b. gives a true and fair: view in conformity with recognition and measurement'

principlcs laid clown in the applicable accounting standards and other

accounting principies generally accepted in India of the net profit and total

comprchcnsive income and other financial information of the cornpany for

Rakesh Kumar & Associates
CHARTERED ACCOUNTANTS

CA. R.K. Gupta
fl. Com , LL.l3 (I lons. ), IICA

Independent Auditor's Report On Standalone
of Kiiti tndustrieq (India) LirUited pursuant
33 of the SEBI (Listing Obligations
Requirements) Regulations, 2OLS

llo
Ttrc lloard of l)irectors
Krilri Indusl.rics (lndia) Limited
rNI)ORI,I 452 007 (MP)

thc quartcr ancl year ended March 3l , 2025'



Basis for Opinion

Wc conducted our audit of the Statement in accordance with the Standards on

Aucliting ("SA"s) specified under Section 143(10) of the Act' Our

rcsponsibilities under those Standards are further described in the Auciitor's

Responsibitities for the Audit of the Standalone ltinancial Results section of our

rcpor1.. Wc are indepenrlent of the Company in accordance with the Codc of

I,lthics issuecl by the Institute of Chartered Accountants of India ("iCAI")

togcthcr with the ethical requirements that are relevant to our audit of the

Standalone lrinancial Results uncler the provisions of the Act and the Rules

thcrcuncler, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and ttre ICAI's Code of Ethics. We believe

tha1. hc auclit evidence obtained by us is sufficient and appropriate to providc

a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

Ttris St.atcment, has been prepared on the basis of annual financial

statcmcnts. The Company's iioarcl of l)irectors arc responsible for the

prcparation and presentation of thc Standalone F'inancial Results that givc a

truc an{ fair view of the net profit and other comprehensive income and othcr

financial ilformation in accordance with the applicable accounting standards

as prescribecl under Section 133 of the Act, read with relevant rules issued

thcrcunclcr ancl o1-her accounting principles generally accepted in India and in

compliancc with Regulation 33 of the Listing Regtrlations. This responsibility

also includcs maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for

prcvcnting and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and

cstimatcs that are reasonable ancl prudent.; and the design, implementalion

and mainl.cnance of aclequate internal financial controls that were operat-ing

cffcctivcly for ensuring thc accuracy and completencss of the accounting

recorcls, relevant to the preparation and presentation of the Standalone

Irinancial ltesults that give a true and fair view and is free from material

misstatemenl-, whether due to fraud or error.

In preparing the Standalone lfinancial ltesuh,s, the Board of Directors are

rcsponsiblc for assessing the Company's abilify, to continue as a going

concern, flisclosing, &s applicable, matters related to going concern and using

thc going concern basis of accounting unless the Board of Directors eithcr

intends to liquidate the Company or to cease oSrations, or has no realistic

altcrnal.ivc but to do so.

Ttrc Ilclard ol Directors are also responsible for overseeing

rcport.ing process of the Company.

the financial



Auditor's Responsibilities for the Audit of the Standalone Financial
Results

Our clbjectives are to obtain reasonable assurance about whether the

Standalone li'inancial Results as a whole is free from material misstatement,

whcthcr: duc to fraud or error, and to issue an auditor's report that includcs

6ur opinion. Reasonable assurance is a high level of assurance, but is not a
guarantcc l-hat an audit conducted in accordance with SAs will always detect a

matcrial misstatement when it exists. Misstatements can arise from fraud or

crror and afe considered material if, individually or in the aggregate, they

couid reasonably be expected to influence the economic decisions of users

takcn on thc basis of this Standalone F'inancial Results.

A s part ctf art

a nd trti;lintain
auclit in accordance with SAs, we exercise professional judgment

professional scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Standalone

I,'inar:cial Results, whether due to fraud or error, design and perform audit

proccclures responsive to those risks, and obtain audit evidence that is
sufficienl. and appropriate to provide a basis for our opinion. The risk of not

detccting a material misstatement'resulting from fraud is higher than for one

rcsuh-i1g from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentationS, or the override of internal control.

Otttain an unclerstanding of internal financial cohtrols relevant to the audit

in orclcr to design audit proccdurcs that arc appropriate in the

circumstances, but not for tkre purpose of expressing an opinion on the

effcctivcncss of such controls.

'I,)vaiua1.c the appropriateness of accounting policies used and t-hc

rcasonableness of accounting estimates made by the Board of Directors.

Corrcludc on the appropriateness of the [Joard of Directors' use of the going

concerrl basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that

may cas1. significant doubt on the ability of the Company to continue as a

goilg conccrn. If we concludc that a material uncertainty exists, we are

rcquircd t<l clraw attenl.jcln in our auditor's rcport to thc related disclosurcs

in thc Statement or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidenbe obtained up to the

date of our auditor's report. However, future .r.fit. or conditions may cause

the Company to cease to continue as a going concern.

I,lvaluatc the overall presentation, structure and content of the

I,'inancial Results, including the disclosures, and whether the

Ifinancial ltesults represent the underlying transactions and

manner that achieves fair presentation.

St.andalonc
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Materiality is the magnitude of misstatements in the standalone financial

sl.a1.cments that individually or in aggrcgate makes it probable that- tire

ccr>nornic decisions of a reasorrably knowledgeable user of the standalone

financiai sl,atements may be influcnced. we consider quantitative materiality

ancl qualil.at.ive factors in (i) planning the scope pf our auclit work and in

evaluating the results of our rn'ork and (ii) to evalual-e the effect of any

identificd misstatements in the standalone financial resuh-s'

We communicate with those charged with govcrnance regarding, among other

mattcrs, thc'planned scope ancl timing of the audit and significant audit'

finclings, including any significant deficiencies in internal control that rve

idcnt-ify during our audit.

Wc also provide those charged with governance with a statement t'hat we have

complied with relevant ethical requirements regarding independence' and to

communicat.e with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable'

rclatcd safcguards.

Other Matter

Ttrc sLatcmcnt includes the re sults for the I'-ourth Quarter ended

March 31 , 2025 and the corresponding quarter ended in the previous year as

reporl-cd in these standalone financial results are the balancing figure betwecn

the auditcd figures for the full financial year (2024\25) and the publishe'd year

t1; clatc figures up to 1he end of the third quarter of the relevant financial year

which were subjected to limited review by us'

our rcp<lrt. is not modified in respect of this matter.

IitIT RAKESH KUMAR & ASSOCIATES

Chartcrcd Accountants

I )arl.n er
M.No.: 4131 68

I)lacc: Indore
I)atcd: 22"d May 2025

Pundet Gupta

UDIN : 25413 168BMNRSS2O79
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I.,imited
Irl) hllite IInerS/ Private Limited

Independent Auditor's Report on consolidated Financial
Results of Kriti--In{usEies - (hdia) Limited pursuant to the
Regulation 33 of the SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 2015

'llo

Thc Iloard of I)irectors
Kriti Induslries (India) Limited
INr)ORI,I - 452 007 (MP)

Opinion 
\

Wc havc agciited the accompanying Statemenl of Consolidated l"inancial

Rcsults of KRITI INDUSTRIES (INDIA) LIMITED (the "Parent company") and

its one subsidiary and its associate (together referred to as "the Group") for

thc quartcr cnded March 3l , 2025 and for the period from April | , 2O24 to

March 31. , 2025 ("the statement"), being submitted by the Parent Comparty

pursgant to the requirement of Regulation 33 of the SERI (Listing Obligations

and I)isclosure Requirements) Regulations, 2015, as amended (the "l,isting

Rcgulations").

In our opinion and to the best of our information and according to thc

explartal.iorrs given to us, the Statcrnent:

(i) includcs the financial results of the following cntitics:

.l
I

I

(i i) arc prcscnted in accordance wittr the requirements

t.he l,isting l?egulations, as alnended; arld
of Regulatio



(iii) gives a true and fair view in conformity with applicable accounting

staldards, a.nd othcr accounting principles generally accepted in India

of thc consolirlated net profit and consolidated l.otal comprehensive

incomc and other financial inlbrmation of the Group for the quarter and

year ended March 31,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s)

spccificd ur:der Section 143(10) of the Act. Our responsibilities under those

Starrdards are further described in the Auditor's Responsibilities .for the Audit

of the consolidated Financial Results section of our report. we arc

inclependent of the Group in accordance with the Code of Ethics issued by the

Institulr: of Chartered Accountants of India (the "ICAI") together with the

cthical rcquirements tha1. are relevant to our audit of the Interim

Consoiidatccl l'inancial llcsults undcr 1.he provisions of the Act and the Rules

thcrcunclcr, and we have fulfilled our other ethical responsibilities in

accor6ance with these requirements and the ICAI's Code of Ethics. We believe

that the audit eviclence obtained by us is sufficient and appropriate to provide

a basis for our audit opinion.

Manage me nt's Responsibilities
Thcsc financial results has been

financial statements.

Thc Parcnt Company's Board of Directors are responsible for the preparation

arrd prescn1ation of the Consolidatecl l.'inancial llesults that give a true and

fair vicw of thc consolirlatecl net profit and consolidated other comprehensivc

incomc and other financial information of the Group in accordance with

applicablc accounting standards as prescribed under Section 133 of the Act,

read with relevant rt.les issued thereunder and other accounting principles

gcn.crally accepted in India and in compliance with Regulation 33 of the

Lisl.irr g Rcgulation s.

The respective tsoards of Directors of the companies included in the Gr:oup

arc re sponsible for maintenance of adequate accounting records in

accorclance with the provisions of the Act for safeguarding of the assets of the

Group and for preventing and detecting frauds and other irregularities;

selecl.ion ancl application of appropriate accounting policies; making

juclgmcnts ancl estimates that are reasonable and prudent; and thc design,

implcmcntation and maintenance of adequate intefnal fina:ncial controls, that

wcrc opcrating effectively for ensuring the accuracy and completeness of thc

accounting records, relevant to the preparation and presentation of the

rcspcctivc financial ,results that give a true and fair view and are free tTi
material misstatement, whether due to fraud or error, which have Ue?.5ffi
for thc purpose of preparation of this Consolidatcd F'inancial Result$'

for the Consolidated Financial Results
prepared on the basis of consolidated annual

I)ircctors of the Parent Company, &s aforesaid.



In pr:eparing the Consolidated Irinancial Results, the respective tsoard of

I)irectors of the companies included in the Group are responsible for

assessing the ability of the respective entities to continue as a going concern,

disclosing, oS appiicable, matters related to going concern and usirrg the

going conccrn basis of accounting unless the respective LJoards of Directors

eithcr intencl to liquidate their respective entities or to cease operations, or

havc no realistic alternative but to do so.

Thc rcspcctivc
arc rcspon sible

10

Auditor,s Responsibilities for the Audit of the Consolidated Financial

Results

Our objectivcs are to obtain reasonable assurance about whether the

Colsolidatecl Financial Results as a whole, are free from material

misstatcrncnt, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will

always clctect a material misstatement when it exists. Misstatements can

arisc from fraud or error and are considered material if, individually or in thc

aggrcgatc, thcy could rcasonably be expected to influence the economic

dccisions of users taken on the basis of this Consolidatcd l"inancial Results.

Iloards of Directors of the companies included in the Group

for overseeing the financial reporting process of the Group.

audit in accordance with sAs, we exercise professional

maintain professional scepticism throughout the audit. We
As part rlf an
judgmcnt and
al so:

Idcntify and assess the risks of material misstatement of the Consolidated

I,'inancial Results, whether clue to fraud or error, design and perform audit

procedures responsive to those risks, and obtain audit evidence that is
sufficienl. and appropriate to provide a basis for our opinion. The risk of not

dctccting a material misstatement resulting from fraud is higher than for:

onc resulting from error, as fraud may involve collusion, forgery,

intcrrtional omissions, misrepresentations, or the override of internal

con1.rol.

Obtain an understanding of internal financial controls relevant to the audit

in orcler to design audit procedures that are appropriate in the

circumst.ances, but not for the purpose of expressing an opinion on thc

cffcctivcncss of such controls. 
F

I,lvaluatc the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the Board of Directors.

I,lvaluatc the appropriateness ancl reasonabieness of disclosures made

thc Iloarcl of l)irectors in tcrms of the requirements specified

Regulation 33 of the Listing Regulations. \br\g
!s,1*
/s)
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conclucle on the appropriateness of the Board of Directors'use of the going

conccrr) basis of accounting and, based on the audit evidence obtained,

whet5cr a material uncertainty exists related to events or conditions that

may cast significant doubt on the ability of the Group to continue as a

going ConCCrn. If wc conclude l.hat a material uncertainty exists, we are

requireci t.o draw attention in our audil-or's report to the related disc;losures

in the Consolid.ated Financial Results of, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit

cviclcncc obtained up to the date of our auditor's report. However, future

evenl,s or conditions may Cause the Group to cease to cont'inue as a going

conccrrl. '

Iivaluatc the overall presentation, structure and content of the Consolidated

Irina,cial Results, including the disclosures, and whether the Consolidated

Ifinancial ltesults represent thc underlying transactions and events in a
manrler ttrat- achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding t'he financial

information of the entities within the Group to express an opinion on thc

Colsolidated Financiai Results. We are responsible for the direction,

supcrvision and performance of the audit of financial information of such

cnl.itics included in the Consolidated Irinancial Results of which we are the

indcpendcnt auditors.

Mal.criality is the magnitude of misstatements in the consolidated financial

statcments that individually or in aggregate makes it probable that the

economic dccisions of a. reasonably knowledgeable user of the consoiidated

financial statcments may be influencecl. We consider quantitative materialily

and qualitative factors in (i) planning thc scopc pf our audil- work and in

cvalual.ilg the results of our work and (ii) to evaluate the effect of anv

iclcntificd misstatements in the consolidated financial statements.

Wc communicate with those charged with governance of the Company and

such othcr cntities included in the Consolidated Financial Results of which

wc arc thc independent auditors regarding, among other matters, the planned

scope ancl timing ol the audit and significant audit findings, including any

significanl. dcficiencies in internal control that we identify during our audit'

Wc also provicle those charged with governance with a statement that we have

complicd u,ith relevant ethical requirements regarding independence, and to

communicatc with thcm all rcl.ationships and other matters that may

rcasonably be thought to bear on our independ.fi.., and where applicable'

rclatcd safcguards.

Wc also performed procedures in accordance with the circular issued

SI,lllI under llegulation 33(8) of the Listing Regulations, as amended'

cxtanl. possible.

by t.he

to the



Other Matter

o We dicl not audit the financial statements of an associate included in the

consolidatcd financial statement.s. The sl.atement also includes the Group's

share of nct- loss of Rs. 12.35 Lakhs ancl Rs. 23.52 I-aktrs respectively and

total comprchensive income (net) of Rs. Nil for the quarter and year ended on

31st March 2O2S as consiclerecl in the statement in respect of one associate

bascd, on l-heir interim financial statements/financial informations/financial

results which has not been reviewed but certified by the management of the

associate. According to informal-ion and explanations given to tts by the

l)arcnt2s rhanagement, these interim financial stal'ements/financial

informal-ions/financial results are not rnaterial to the group'

o The statement includes the results for the Fourth Quarter endeci

March 3),2025 and the corresponding quarter ended in the previous year as

rcportccl in these consolidated financial results are the balancing figure

between the audited figures for ttre full financiai year (2024-25) and the

publishcd year to clate figures up to the end of the third quarter of the

rclevant financial year which were sub.iect to limited review by us'

our reporl. is not modified in respect of this matter.

IIOT RAKESH KUMAR & ASSOCIATES

C harl crcd Accountants

l)a rtn cr
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