
 

  

Date:- 14.02.2026 
 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (East), 
Mumbai - 400 051 

Symbol: - KRISHNADEF 
ISIN: - INE0J5601015 

 

Subject.: Outcome of Board Meeting held on 14th February, 2026 

Dear Sir, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 2015, we 
wish to inform you that the Board of Directors of the Company in their meeting held today i.e. Saturday, 
14th February 2026, approved the following businesses inter-alia: 

1. Financial Results 

a) Unaudited Standalone & Consolidated Financial Results of the Company for the quarter ended 
on 31st December 2025 along with Limited Review Report of the auditors for the corresponding 
period. 

2. Allotment of shares pursuant to the Employee Stock Option Plan (ESOP) 
 
b) The Board approved and allotted 13,166 (Thirteen Thousand One Hundred Sixty-Six) Equity 
Shares of face value of Rs. 10/- of the Company fully paid up to the eligible employees in 
accordance with the terms of respective ESOP Scheme. 
 
Details as required under Regulation 10(c) of the SEBI (Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021 are enclosed as “Annexure-A.” 
 

3. Investment in the Joint Venture formed between the Company and Vabo Composites 
 
The Board of Directors approved the investment of Rs. 51,000/- (Rupees Fifty-One Thousand Only) 
in the Joint Venture Company to be formed between Krishna Defence and Allied Industries Limited 
and VABO Composites B.V. 

  



 

  

 
4. Subscription to shares of the Joint Venture Company 

 
The Board of Directors of the Company approved the subscription of INR 51,000/- (Rupees Fifty-
One Thousand only) by subscribing to 5,100 equity shares of Rs. 10/- each of the Joint Venture 
Company to be formed, as per the agreed terms and conditions, subject to necessary regulatory 
and statutory compliance. 
 

5. Re-appointment of Mr. Ankur Ashwin Shah, Managing Director of the Company 
 
The consent of the Board of Director is accorded to re-appoint Mr. Ankur Ashwin Shah (DIN: 
01166537) as Managing Director of the Company, subject to the approval of shareholder at the 
ensuing Annual General Meeting of the company,  whose period of office shall not be liable to retire 
by rotation, for a period of 5 (five) Years w.e.f.  April 01, 2026 as well as the payment of salary and 
perquisites. 
 
The details as required under Para A of Part A of Schedule III of the SEBI (Listing Obligations and 
Disclosures Requirement) Regulation, 2015 are enclosed as “Annexure B”. 

 

The meeting started at 03:00 p.m. and concluded at 4:05 p.m. 
 

We hereby request you to take the above information on your record. 
 

Thanking you, 
Yours faithfully 
 

For KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED, 
 

 

ANKUR ASHWIN SHAH 
Managing Director 
DIN: 01166537 
 

Encl:- As above 

 

 

 

 



 

  

“Annexure-A” 

Disclosure pursuant to Regulation 10(c) of SEBI (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021. 

 

Sr. 
No. 

Particulars Disclosure 

1. Company name and address of Registered 
Office 

Krishna Defence and Allied Industries Limited 
344, Floor-3, Plot-267, A To Z Industrial Estate, 
Ganapatrao Kadam Marg, Lower Parel, Deli, Sle 
Road, Mumbai, Maharashtra, India, 400013 

2. Name of the recognised Stock Exchanges 
on which the company's shares are listed 

National Stock Exchange of India Limited (NSE) 

3. Filing date of the statement referred in 
regulation 10(b) of the Securities and 
Exchange Board of India (Share Based 
Employee Benefits and Sweat Equity) 
Regulations, 2021 with the recognised 
Stock Exchange 

10th October, 2024 

4. Filing Number, if any 44049 
5. Title of the Scheme pursuant to which 

shares are issued, if any 
ESOP 1 

6. Kind of security to be listed Equity Shares 
7. Par value of the shares 10/- per share 
8. Date of issue of shares 14th February, 2026 
9. Number of shares issued 13,166 Shares 
10. Share Certificate No., if applicable N.A. 
11. Distinctive number of the share, if 

applicable 
14919027 To 14932192 

12. ISIN Number of the shares if issued in 
Demat 

INE0J5601015 

13. Exercise price per share 304/- 
14. Premium per share 294/- 
15. Total issued shares after this issue 1,49,32,192 Shares 
16. Total issued share capital after this issue 14,93,21,920/- 
17. Details of any lock-in on the shares N.A. 
18. Date of expiry of lock-in N.A. 
19. Whether shares are identical in all respects 

to existing shares? If not, when will they 
become identical? 

Identical 

20. Details of listing fees, if payable N.A. 
 

 

 

 



 

  

“Annexure-B” 

Details which a listed entity needs to disclose for the events that are deemed to be material as 
specified in Para A of Part A of Schedule III of the LODR Regulations:  

Change in Managing Director: 

 

Sr. 
No 

Particulars Disclosure 

1 Reason for change Re-appointment upon completion of his existing 
term of office. 
 

2 Date & terms of Appointment/ Re-
appointment 

The Board of Directors, at its meeting held on 
February 14, 2026, has approved the re-
appointment of Mr. Ankur Ashwin Shah as 
Managing Director of the Company for a further 
period of five (5) years, subject to the approval of the 
shareholders at the ensuing Annual General 
Meeting (AGM). 
 
His re-appointment shall be effective from 01st April, 
2026, for a term of five consecutive years, on such 
remuneration and terms and conditions as approved 
by the Board and subject to shareholders’ approval 
and other applicable statutory approvals, if any. 
 

3 Brief Profile Mr. Ankur Ashwin Shah holds a degree of Bachelor 
of Engineering (Production) from University of 
Bombay. He was originally appointed on the board 
as first director on incorporation dated September 
10, 2013. He was designated as Managing Director 
w.e.f April 01, 2015 for the period of 5 years and 
further re-designated as Managing Director for a 
term of 5 years w.e.f. April 01, 2021. He has an 
overall experience of 26 years in all kinds of Steel 
working including Smelting, Rolling, Drawing, Heat 
Treatment etc. He is currently involved in managing 
the overall business operations of the Company. 
 

4 Disclosure of relationships between 
Directors 

Mr. Ankur Ashwin Shah, Managing Director, is 
related to Mrs. Preyal Ankur Shah, Non-Executive 
Director of the Company, being her spouse. 
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