
 

 

Date:- 11.11.2024 
 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (East), 
Mumbai - 400 051 
 
 

Symbol: - KRISHNADEF 
ISIN: - INE0J5601015 

 
Subject.: Outcome of Board Meeting held on 11th November, 2024 

 

Dear Sir, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements), 2015, we wish to inform you that the Board of Directors of the Company in 
their meeting held today i.e. Monday, 11th November, 2024, approved the following 
businesses inter alia: 
 

1. Financial Results 
 

a) Unaudited Standalone Financial Results of the Company for the half year 
ended on 30th September 2024 along with Limited Review Report of the 
auditors for the corresponding period. 

 
b) Unaudited Consolidated Financial Results of the Company for the half year 

ended on 30th September 2024 along with Limited Review Report of the 
auditors for the corresponding period. 
 

2. 1st Interim Dividend for the Financial Year 2024-25.  
 
Declared 1st Interim Dividend of Re. 0.50 /- (Fifty Paisa) per Equity Share of 
face value Rs. 10/- (Rupees Ten) each for the Financial Year 2024-25.  
 
The said dividend will be paid within 30 (thirty) days from the date of 
declaration. The same is subject to TDS. 

 
3. Record Date for the purpose of 1st Interim Dividend for the Financial Year 

2024-25 
 
Fixed Friday, 22nd November, 2024 as the Record Date for the purpose of payment 
of 1st Interim Dividend for the Financial Year 2024~25 to be paid to the eligible 
shareholders. 
 
 

The meeting started at 4:30 p.m. and concluded at 6:30 p.m. 

Kindly take the same on the record. 



 

 

Thanking You, 

Yours faithfully, 
For Krishna Defence and Allied Industries Limited, 
 

 
Ankur Ashwin Shah 
Managing Director 
DIN:- 01166537 
 
Encl:- As above.  

ANKUR 
ASHWIN SHAH

Digitally signed by 
ANKUR ASHWIN SHAH 
Date: 2024.11.11 
18:34:47 +05'30'



I CNK & Associates LLP
I Ctra rtered Accou nta nts

INDEPENDEruT Auo oR'S REV w RTpoRT oN UNAUDITED STAUOAIONE FINANCIAL RESULTS OF THE

CoMpANy puRsuaNr ro rHE REGULAT|oT 33 or rnE SEBI (Ltsrtruc OsrtcartoNs AND DlsclosuRE

REourREMrrurs) Rrculartorus, 20'15 (as aue Noe o)

TO TI_IE BOARD OT DIRTCTORS OF KRISHNA DEFENSE AND ALLIED INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial results of

Krishna Defense and Allied lndustries Limited ("the Company") for the half year ended

30th September 2024, being submitted by the company PUrsuant to the requirements of

Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015.

2. This statement is the responsibility of the company's Management and has been approved

by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Accounting Standard 25 "lnterim Financial

Reporting" prescribed under: Section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in lndia'

Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 " Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A review

is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion'

4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement of unaudited standalone financial results

prepared in accordance with applicable accounting standards and other recognized

accounting practices and policies has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation s, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For CNK & Associates LLP

Chartered Accountants

Firm Regis{ation No. 1 01 961W/W-1 00036rolstratrontu #Ra
Membership No. '125011

Place: Halol

6]rorrroro).},M
i6l

: I lth November,2024

Niafl.?f9lJfiSFfilffig*ard Business Park, Behind Emeralcl ()ne Complex,In rhe lane of Dr. prasant Buch,.s Hospitat,
Jetalpur, Vadodara 390 007. Tel: +91 265 234 3483

V'ebsitc: www.cnkindia.com

VADODARA IMUMBAI ICHENNAI IAHMEDABAD IGIFTCITY IBENGALURU IDELHI IPUNE IDUBAI IABUDHABI

Pa rtner



KRISHNA DEFENCE AND ALTIED INDUSTRIES LIMITED
(formerly known as Krishna Allied Industries Limited)

CIN : L74900MH2013PLC248021

Registered Office : 3 14, A lo Z tndustrial Estate, G.rnPatrao Kadam Mar8, Lower Parel, Mumbai - 400 013

Email r cs@krishnaallicd.corn Wcbsitcl www.krishnaalliecl.com
Phone : +91 22 422Q 3800-99 (100Lines) Fax : +91 22 4220 3888

STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2024
(Rs. In

Particulars
Half year ended

30th September 2024

Half Ycar ended
31st March 2024

Half year ended
30th September 2023

Year ended
31st March 2024

(Unaudited) (Audited) (Unaudited) (Audited)

t.
II.

III.

IV.

VI

VII

vIil

IX

Revenuc from operations
Other inconre

Total Inconte

Expenses:

Cost of materials consumed
Purchases of Stock-in-Trade
Change6 in inventories of finished goods work-in-progress and

Stock-in-Trade
Employcc benefit expcnses

Finance costs
Depreciation and amortization expenses

Othcr cxpenscs
Total expenses

Profit before tax

lTax 
expense:

I Current tax

I Tar of carlicr vcars (Net)
I Defurred tax Liabilitv/(Asset)

I

I 

Profit for the period,/year (V-VI)

I naia-up equity strare capital of Rs. 10 each

I

I Reserues and surplus

I

I Earnings per equity share:

I Basic

loitr.",t

9,404.22

172.43

7,"119.88

85.74

3,522.92
39.58

10,642.80

725.32

9,576.65

5,692.99
345.13

(6s3.s6)

761.46
42.91

117.00
1,84,4..23

7,205.63

3,619.53
147.41,

196.03

675.30
71.98

7"16.27

1.407.80

3,562.50

7,011.29

685.48

(?o.23)

558.26

63.73

99.42

818,14

70,768.12

4,630.82
832.89

175.80

1,233.56

735.71

21.5.69

2,225.94

8,150.17 5,234.32 3,216.77 9,450.42

1,,426.48 971.37 346.39 1,377.70

368.09

6.07
(7.75\

274.32

(19.07"

87.98

0.68
(s.17"

362.30
0.68

(24.24:.

1,060.07

1,405.90

7.60
/.5/

775.06

1,370.50

5.78
5.63

262.9U

1,229.40

2.27
2.22

978.96

1,370.50

8,494.46

8.05
7.85



KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED
(formerly known as Krishna Allied Industries Limited)

CIN : L74900MH2013PLC248021

Registered Office : 344, A to Z Industrial Estate, CanPatrao Kadam Marg, Lower Parel, Mumbai - 400 013

Email r cs@krishnaalliecl.com Wcbsite': www.krishnaallied.cotrr
I'hone : +91 224220 3800-99 (100Lines) Fax : +91 22'1220 3888

1 The above standalone results for Half year ended 30th Septernber,2024 have been reviewed and recommended by Audit Conrmittee and approved by the Board

Directors at their meting held on 11th November, 2024

2 Thc figurcs for thc corrcsponding previous pcriods have ben rcgrouped/ reclassified whcrevcr considcred ncessary to confirm to the fiSures rePresentcd irl

current period.

3 The activities of thc Company rclatc to two scgmcnts i.e. (1) Dairy & Kitchen cquipment & (2) Dcfcnce Product (Rcfer Anncxure 1)

4 The cornpany has acquircd 257, cquity sharc capital in lvavcoptix Dcfcncc Solutions Privatc Limitcd ('WDSPL) during thc Financial Ycar 2023-21. On

acquisition WSPL hars become associate of the company W.e.f.04th August,2023

5 Thetompany hacl issued 12,00,000 Convertible Equity warants at the price of Rs, 140 on 08th Februa ry, ZOin3 rc Promoter and Non-Promoter SrouP on

basis. The upront 25% of the total consideration was received at the tine of subscribing the warrnats.

Further, the Company had converted the 8,46,000 Convertible Equity warrants into Equity Shares-as on 05th September, 2023 by receiving the balance 75% of tht

total considcration ftom thc Non-Promoter group. Furhtcr, the Company had onvcrtcd the 3,54,000 Convertible Equity waEants into Equity Shares as on 25th May

2024 by receiving the balance T5% of the total considelation from the Promoter group.

6 Duringthefinaocialyear2023-24,thecompanyhasissuedandallottedonpreferentialbasis,14,ll,026 No.ofsharewarrantsatpriceofRs.304/-each,
into oiexchange for, one fully paid-up equity shares oI the company having Iace value of Rs. 10/- at a Premium oI Rs. 294/- against every warrant held as on

February, 2024.

7 During the financial yeat 2023-24, the company has issued and allotted on preferential basis, 8,60,000 No. of share warrants at Price of Rs. 304/- each, convertil

into oi exchange for, one fulty paid-up equity shares of the company having face value of Rs. 10/- at a premium of Rs. 294/- agairct every warrant held, in one

more tranches within a maximum period of 18 months from the datc of allotment of warrants Further' the comPany has reccived upfront premiurn of 25% ot

walrant issue price i.e. Rs. 653.60 lakhs.

8 The company obtained approval for the Krishna Defence and Allied lndustries Limited Stock Option Scheme 1 ('ESOP 1) for 3,00,000 stmk options from the Boa

of Directors through a rcsolution passcd in the Board Meting held on 5th July 2024. Subsequently, the ESOP 1 rheme was further approved by a special resoluti

passed in the Amual Ceneral Meeting held on l3th August 2024. Additionally, the xheme received in-principle approval from the National Stock Exchange

as on 17th October 2024.

9 The Board of Directors have recommende<l payment of Interim Dividend of Rs. 0.5 lrer Equity Share( i.e. 5% ) for the half year ended on 30th SePtember 2024.

10 Thc company had reccivcd proceecls of Rs. 4,943.'12 Lakhs from thc preferential issue madc as on 0'lst February, 2024. company had urilized Rs.2,643.12 Lakhs

of the above proceeds till 30st September,2024 and balance unutilized fund of Rs. 2,300.00 Lakhs were invested in the sholt-term fixed deposit. the above fund

bccn utiliscti for thc objccrs as rncntioned in thc Extra ordinary Gcncral Mccting Notice dated on 13th Decctnbcr,2023.

Furthcr, the company had received the balance 75% consideration amounting to Rs.371.70 Lakhs as on 25th May,2024 from the Promotq SrouP constituting

3,54,000 securities during the period under review and the same has been utilised for the obj(ts as mentioned in the Extra ordinary General Meeting Notice (

on January 03, 2023. The proceeds of the issue were fully utilized and hence there is no fund which is unutilized till SePtember 30, 2024 out of the fund received

25th May, 2024.

11 The statement of standalone financial results includes the result for the half year ended March 31, 2024,&in6 the balancing figures between the audited fi8ues

rcspect of full financial year enrlecl March 31,2024 antl published unaudited year to date figures up to the half year of the current financial year, which

subjcted to a limited review. as required under the listings regulations

@$a\
For Krishna

Llth November,2024
: Halol



STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH SEPTEMEB& 2024

1.,405.90

9,939.73

653.60

II.

(a)

(b)

(c)

lur
(u)

(b)

Share capital
Reserves and surplus
Money received against Share Warrants

Long-term borrowings
Long-term provisions
Other Non-cuneni liabilities

Short-term borrowings
Trade payables
(A) Total outstanding dues of Micro and small enterprises

fB) Total outstanding duesof creditors otherthan microand small
' ' enterprrses
Other cuuent liabilities
Short-term provisions

26.44

1,3"t7.36

1.79.7"1

649.t4

730.L7

1.76.L7

170.81

826.50

105.92

1,218.18

226.77

1.57.93

1.,846.73

6.27

50.94
497.25

8.88
98"t.07

1.,462.38

3.22

7.02
259.05

1.13

663.51.

ASSETS

Non-current assets

(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment
(ii) Capital work in progress

(b) Non-currentinvestments
(c) Long-term loans and advances
(d) Deferred tax Assets (Net)
(e) Othernon-currentassets

Curent assets

(a) Inventories
(b) Trade receivables
(c) Cash and Bank Balance

Short Term loans and advances
Other cunent assets

3,391.15

5,5U.66
1.,848.02

3,001.43

189.68

KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED
(formerly known as Krishna Allied Industries Limited)

CIN : L74900MH2013P LC248021

Registered Office : 344, A to Z lnclustrial Estate, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400 013

Email : cs@krishnaallicd.com Wcbsitc: www.krishnaallied.com
pLo1s +91 2242203800-99 (100l-ines) Fax: +91 2242203888

Figures for the previous period/year have been rearranged/reclassified wherever necessary, to correspond with current period/year
presentation.

For Krishna Defence

Date: 11th Novenrber, 2024

Place: Halol
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KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED
(formerly known as Krishna Atlied Industries Limited)

CIN ; L74900MH2013P1C248021
l{egistered Office t3M, A lo Z tndustrial Estate, Canpatrao Kadam Marg, Lower Parel, Mumbai - 400 013

Email : cs@krishnaallied.com Website: u'ww.krishnaallied.com
Phone : +91 22 4220 3800-99 (1 00Lines) F ax : +91 22 4220 3888

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SETTEMBER, 2024

Date: 11th November, 2024

Place: Halol

For the year ended 31st March, 2024For the half year ended 30th
September,2024

2t5.69
(s34
(3.06)

0.15

69.73

CASII FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items, prior period items and tax:

Adjustrnents for:
Depreciation /amortization
Amount no lonBer payable written back

Rent Income
Unrealised foreign exchange gain loss

Provision for doubtful debts ancl other deposits

lnterest received
lnvestment written off
Interest on Income Tax

lnterest Expense

Profit before workirrg capital changes

/Decrease in Trade receivables

(lncrease)/ Decrease in Inventories

/ Decrease in Lodns and Advances

Decrease il Other Non Current Assets

Decrease in Other Current Assets
(Decrease) in Trade Payable

/(Decrease) in Liabilities and Provisions

3ash generated from Operations
lf,ss : Direct taxes paid ( Net of refund, if any )

cash from Operating Activities (A)

FLOW FROM INVESTING ACTIVITIES
Purchase of Propcrty plant & Equipment's
Proceeds from Sale of ProPerty Plant & Equipment's

Investment in Associate

Loan to Associate
(lncrease)/Decrease in Other bank balances

Rent Receiverl
Interest received

Net Cash used in Investing Activities (B)

CASH FLOW FROM FINANCIAL ACTIVITIES
from lssue of Share capital

frorn issue of Share Warrants

ncrease/(Decrease) in Short term Borrowings
Interest paid

Net cash used Financing Activities (C)

Net increase in cash and cash equivalents

1 17.00

(1 61)

"t.59

(586.84)

$rr\
(1s7.00)

619.32

1.61

170,23

and cash equivalents at the beSinning of the year

and cash cquivalents at the end of thc

Components of Cash & Cash Equivalents

deposit with the original maturity with less than 3 Months

For Krishna

In

Particulars

{

B

c

1,426.48

111 L7

"1,3-17.70

,o1 L1

757.L4

(2336.42)

(e3.12)

(27.63\

(47-t.93')

(49s.26)
496.80

"12.57

(403.s0)

1L8.97

(23.i3)
(525.07)

(e33.e8)

88.87

1,,4'1,5,01,

(2.170.42

1,613.11

11 AA\ )1

(755.41.

(376.55

(52.11

t270.63

(322.80)

(322.80)

(243.22)

1'1..47

(0.2s1

(21s.50)

(3,389.881

3.06
11EK?

(z.bul

296.70

(116.48)

490.87
( t1 7Q',

(3,71U.UU,

4,923.22

653.60

(58e.3,1

(319.66
(1)5 A?

529.30

(s05.261

4,542.07

500.42

509.68 9.26

4.4

0.92

3.50

L.87

6.78
601 0i

lash and Cash Equivalents 4.42 509,68

ffi
r"1l.alt
/rl, / Industries Limited

ffiqah
YT-#,

IEc

r-""_)*
Managing Dkector

DIN: 0116653i

N.-)
l!

$
L'*r I>



ICNK & Associates LLP
I Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED COI{SOLIPATTP FIruANCIAL RTSUITS OT

THE COUPRUY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTIruC OALICAIIONS AND

DtsclosuRE REOUtREMTUTS) Re culartoNS, 201 5 (AS aUrNOrO)

TO Tue BOARD Or DTRTCTORS OF KR|SHNa DEFENSE AND ALLIED INDUSTRIES LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Financial

results of Krishna Defense and Allied lndustries Limited ("the Company") for the half

year ended 3Oth Septembe r 2024, being submitted by the comPany pursuant to the

reguirements of Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 20'15.

This statement is the responsibility of the company's Management and has been approved

by the Board of Directors, has been PrePared in accordance with the recognition and

measurement principles laid down in the Accounting Standard 25 "lnterim Financial

Reporting" prescribed under section 133 of the companies Act, 20'13 as amended' read

with relevant rules issued thereunder and other accounting principles generally accepted

in lndia. Our responsibility is to issue a report on these financial statements based on our

review.

we conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410 " Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement' A

review is limited primarily to inquiries of comPany Personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. we have not

performed an audit and accordingly, we do not exPress an audit opinion'

1.

2.

I

We also performed

Exchange Board of

applicable.

procedures in accordance

lndia under R

with the circular issued by the Securities

(8) of the Listing Regulations, to the extent

.*r^i
The Nirat,3rd Floor, 18, \Winward Business Pa One Complex, In the lane of Dr. Prasant Buch's Hospital,
Jetalpur, Vadodara 390 007. Tel: +91 265 234 348j

$Tebsite: www. cnkindia.com

VADODARAIMUMBAIICHENNAIIAHMEDA3ADIGITTCITYIBENGALURUIDELHIIPUNEIDUBAIIABUDHABI



4. The Statement includes the results of the following entity:

Sr. No. Name of the Entity Relationship
,] Waveoptix defence Solutions Private Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 as

above, nothing has come to our attention that causes us to believe that the accompanying

Statement of unaudited standalone financial results prepared in accordance with

applicbble accounting standards and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including

the manner in which it is to be disclosed, or that it contains any material misstatement.

For CNK & Associates LLP

Chartered Accountants
Firm Registration No. 10'1961W/W-100036

F*'-A,)
Pareen Shah

Pa rtner

Membership No. 12501 1

Place: h.r to \
Date: 1 1th Novemb er, 2024

U Dl N : 2412501 1 BKERFU6490



KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED
(formerly known as Krishna Allied Industries Limited)

CIN : L74900MH201 3PLC248021

Registered Office:344, A to Z Industrial Estate, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400 013

Email : cs@krishnaalliecl.com Websile: www.krishnaallied.com
Phouc : +91 22 4220 3800-99 (100Lincs) Fax : +91 22 4220 3888

CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 3OTH SETTEMBER,2024
(Rs. In

Particulars
Half year ended

30th September 2024

Half Year ended
31st March 2024

Half year ended
30th September 2023

Year ended
31st March 2024

(Unaudited) (Audited) (Unaudited) (Audited)

III,

IV.

VI

I.

u.

VII

VIII

lx

VIII

IX

llevcnue from opcrations
Other income

Total Income

Expenses:

Cost of materials consumed
Pu'rchases of Stock-in-Trade
Changes in inventories of finished goods work-in-
progress and Stock-in-Trade
Enrployee benefit expenses

Finance costs
Depreciation and amortization expenseq

Other expenses
Total expenses

Profit before tax

Tax expense:

Current tax
Tax of carlicr ycars (Nct)
Def erred tax Liability/ (Asset)

Profit for the period/year (V-VI)

Share of Associate's Profit/(loss)

Profit After Tax and Share of Associate's profit/(Loss)
(vlr+vlIl)

Paid-up Equity share capital of Rs. 10 each

Reserues and surplus

Earnings per equity share:

lBasic

lDitu."d

9,404.22

1,72.43

7,779.88

85.74

a <r1 0,
39.58

10,642.80

125.32

9,576.65

5,692.99

345.13

(653.56)

761.46

42.91.

117.00

1.844.23

7,205.63

3,6"19.53
'147.4t

196.03

675.30

71.98

1-16.27
"r,407.80

3,562.50

1,,01t.29

685.48

(20.23)

558.26

63.73

99.42

818.14

10,768.72

4,630.82

832.89

175.80

1_,233.56
-t35.71.

2-r5.69

2.225.94

8,150.17 6,234.32 3,21,6.11, 9,450.42

7,426.48 97't.31 346.39 1,,317.70

368.09

6.07
(7.7s)

274.32

(19.07

87.98

0.68
(5.17)

362.30

0.68

(24.24

1,060.07

1,4.78

716.06

1.93

252.90

(0.2s)

978.96

1.68

7,074.84

1,405.90

7.70

71,7.99

1,370.50

5.79

5.64

262.65

L,229.40

2,27

2.22

980.63

1,370.50

8,496.1,3

8.06

7.87

4dqo



KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED
(formerly known as Krishna Allied Industries Limited)

CIN : L74900M H2013PLC248021

Registered Office :344, A to Z Industrial Estate, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400 013

Email : cs@krishnaallied.com Website: www.krishnaallied com

Phorrc : +91 22 4220 3800-99 (100lincs) Fax : +91 22 4220 3888
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The above consoliclated results for Half year ended 30th September, 2024 have been reviewed and recommended by Audit Committee and approved

the Board of Directors at their meeting held on 11th November,2024

The figures for the corresponding previous periods lrave ben regrouped/ rmlassified wherever considered necessary to confirm to the

represented in the current period.

The activities of the Group relate to two segments i.e. (1) Dairy & Kitchen equipment & (2) Defence Product (Refer Annexure 1 )

The conrpaly has acquired 25% equity share capital in Waveoptix Defence Solutions Private Limited ("WDSPL') during the Financial Year 2023-24. t

such acquisition WSPL has becorne associate of the conpany W.e f. 04th August, 2023

The company had issued 12,00,000 Convertible Equity warrants at thc price of Rs. 140 on 08th February, 2023 to Promoter and Non-promotcr grouP

preferential basis. The upront 25% of thc total consideration was reccived at the timc of subscribing the warrnats

Further, the Company had converted the 8,46,000 Convertible Equity warrants into Equity Shares as on 05th September, 2023 by receiving the balar

75o/,, of the total consideration from the Non-Promoter group. Further, the ComPany had converted the 3,54,000 Convertible Equity warrants into Equ

Shares as on 25th May,2024by rcceiving the balance 75% of the total consideration from the Promoter group.

During the financial year 2023-24, the company has issued and allotted on preferential basis, 14,7'1,026 No. of share wanants at price of Rs. 304/- each,

.onr"rtibl" into or eichange for, one fully paid-up equity shares of the company having face value of Rs. 10/- at a Premium of Rs. 294/- against

warrant hcld as otr 01st Fcbruary, 2024.

Durirrg the financial year 2023-24, the company has issued and allotted on preferential basis, 8,60,000 No. of share s'arrants at Price of Rs. 304/-

conreitible into or exchange for, one fully paid-up equity shares of the company having face value of Rs. L0,/- at a premium of Rs. 294/- against

warrant held, in one or more tranches within a maximum period of 18 months from the date of allotment of warrants. Further, the comPany

rcceived upfront prcmium of 25% of thc wa[ant issue pricc i.c. Rs. 653.60 lakhs.

The company obtained approval fot the Krishna Defence and Allied Industries Limited Stock Option Scheme 1 ("ESOP 1") for 3,00,000 stock

from the Board of Directors through a resolution passed in the Board Meeting held on 5th July 2024. Subsequently, the ESOP 1 scheme was

approvcd by a special rcsolution passcd in the Annual Gcncral Mceting hcld on 13th August 2024. Additionally, thc scheme reccived in-pri

approval from the National Stock Exchange (NSE) as on lTth October 2024.

The Board of Directors have recommended payment of lnterirn Dividend of Rs. 0.5 per Equity Shae( i.e. 5%) for the half year ended on 30th

2024.

The company had received proceeds of Rs. 4,943.12 Lakhs from the preferential issue made as on Ol.st February, 2024. company had utilized

2,6a3.12 Lakirq out of the ahove proceeds till 30st September,2024 and balance unutilized Iund of Rs. 2,300.00 Lakhs were invested in the shorttr

fixed deposit. the above fund haS been utilised for the obitrts as mentioned in the Extm ordinary General Meeting Notice dated on 13th December,2023.

Further, thc company had received the balance 75% consideration amounting to Rs. 371.70 Lakhs as on 25th May, 2024 from the promoter

constituting total 3,5i,000 smurities during the period under review and the same has been utilised for the objects as mentioned in the Extra or

General Mleting Notice dated on January 03, 2023. The proceeds of the issue were fully utilized and hence there is no fund which is unutilized

September 30, 2024 out of the fund received from 25th May, 2024.

The statement of consolidated financial results includes the result for the half year ended March 37,2024, being the balancing figures between

audited figures in respect of full financial year ended March 31,2024 anr-l published unaudited year to date figures up to the half]rsl.qq[bl1rrent
11

financial year, which were subjected to a limitg!&vieqas required under the listings regulatiore

p.S ForKrishna

l'x"(*ffi^*)-1
.llthNovember,2o24 qJ% (
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH SEPTEMEB& 2024

1,405.90
9,956.1.8

553.60

EQUITY AND LIABILITIES

Shareholders' funds
(a) Share capital
(b) Reserves and surplus
.(c) Money received against Share Warrants

(a)

(b)
(c)

lur
(a)

(b)

(c)

(d)

Long-term borrowings
Long-term provisions
Other Non-current liabilities

Short-term borrowings
Trade payables
(A) Total outstanding dues of Micro and small enterprises

(B) Totnl outstanding dues of creditors other than micro and small
' ' enterpnses
Other current liabilities
Short-term provisions

Il.

1

170.81

826.50

105.92

1,218.1 8

226.11.

157.93

25.44

1,317.36

1.79.7"1

649.L4

730."17

7,462.38

3.22

2.70

259.05
1.13

663.51

ASSETS

Non-current assets

(a) Property, Plant and Equipment and Intangible Assets

(il Property, Plant and EquiPment
(ii) Capital work in progress

(b) Non-currentinvestments
(c) Long-term loans and advances
(d) Delerred tax Assets (Net)
(e) Other non-current assets

Cunent assets

b) Trade receivables
Cash and Bank Balance

Short Term loans and advances
Other current assets

-1,846.73

6.27

67.39
497.25

8.88

3,407.60

5,584.66
1,848.02

3,001.43

189.68

KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED
(fonnerly known as Krishna Allied Industries Limited)

CIN : L74900M H2013P LC248021

I{egisterecl Office : 344, A to Z Inrlustrial Estate, Canpatr.lo Kadanr Marg, Lower Parel, Mumbai - 400 013

Email : cs@krishnaallied.corn Wcbsite: www.krishnaallied.com
0Lo,." +91 2242203800-99 (100lnres) pu1 +912242203888

Figures for the previous period/year have been rearranged/reclassified wherever necessary, to correspond with current period/year

presentation

For Krishna

Date: 11th November, 2024

Place: Halol



KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED
(formerly known as Krishna Allied Industries Limited)

CIN ; L74900MH201 3PLC24802'l

llegistered Office :344, A to Z lndustrial Estate, Canlratra() Kadam Marg, Lower Parel, Mumbai - 400 013

Email : cs@krishnaallied.com Website: u'ww.krishnaallied.com
Phone : r91 22 4220 3800-99 (100l-ines) Fax : t91 22 4220 3888

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SETYTEMBE& 2024

In

Prticulars
For the half year ended 30th

September,2024
For the yeu ended 31st March,2024

D

B

lc

CASH FLOW FROM OPERATINC ACTIVITIES
Profit before exceptional itenrs, Prior Pedod items and tax:

Adjustments for:
Depreciation /amortization
Amount no longer payable written back

Rent Irrcome
Unrealised foreign exchange gain loss

Provision for doubtful debts and other deposits

lnterest received
lnvestment written off
lnterest on lncome Tax

lnterest Expense

Operating Profit before working capital changes

Acljustrnents for:
(lncrease)/Decrease in Trade receivables

(lncrease)/ Decrease in Inventories
(lncrease)/ Decrease il Loans and Advances

(lncrease)/Decrease in Other Non Current Assets

(lncrease)/Decrease in Other Current Assets

lncrease/(Decrease) in Trade Payable

Incrcasc/ (Decrease) in Liabilitics and Provisions

Cash generated from Operations
Less: Direct taxes Paid ( Net of refund, if any )

Cash flow before extraor.iinary items

Net cash from Operating Activities (A)

I
I

IcASH FLOW FROM INVESTING ACTIVITIES
of Property plant & Equipmcnt's
from Sale of Property plant & Equipment's

rchase)/Sale of investments
in Associate

to Associate
in Other bank balances

Rent Receivetl
Interest receivecl

Net Cash uscd in Investing Activities

CASH FLOW FROM FINANCIAL ACTIVITIES

(B)

from lssue of Share capital
frorn issue of Slrare Warrants

of Long Term Borrowings
se/ (Decrease) in Short term Borrowings

nterest paid
Net cash used Financing Activities (C)

Net increase in cash and cash equivalents (A+B+C)

117.00

(1 61)

1.59

(170.-23"

4"1.79

1,426.48

(71.4V

215.69

$3q
(3.06)

0.15

69.t3
(115.53)

02i
8.4s

^125.82

1,,317.70

295.41,

757."14

(2336.42)

(e3.12\
(27.63)

(47L.93)

(495.261

496.80

12.57

(403.s0)

778.97

(23.13)

(s25.07)
(e33.e8)

88.87

1,415.01

(2;t70.42]l

't_,613,1't

(-1,66s.27

(7ss.41)
(376.55\

(52.77\
(270.63\

(1,131.95) (322.80)

(1,r3r.96)

(586.84)

(49.-92)

057.00)
619.32

1,.61
-170.23

l3zz.EtJ)

(243.22.,

11,.47

(0.25"

(21s.60"

(3,389.88'.

3.06

115.63

(2.601

296.70

(116.48'

490.87
(47.79'

(3,718.80)

4,923.22

653.60

(s8e.341

(31e.661

(125.82

629.30

(s05.26)

4,542.01

500.42

Cash ancl cash equivalents at the beginning of the year

Cash arrd cash equivalents at the e!4!l 49lggr

s09.68 9.26

4.42 509.68

Components of Cash & Cash Equivalents
Cash on hand
Balance with schedule banks

ln Curent Account
Fixed deposit with the original rnaturity with less than 3 Montt
Cash and Cash Equivalents

0.92

,-,0

1.87

6.78

501.03

4.42 i->(Qe.6E

ffi wDate: 11th November, 2024

Place: Halol

For Krishna ry\
I lntur ashwin Sila

N-rff-dari!



ICNK & Associates LLP
I C f, a rtered Accou nta nts

To,

Krishna Defence and Allied lndustries Limited

344, Floor-3, Plot-267, AtoZ lndustrial Estate,

Ganapatrao Kadam Marg, Lower Parel,

Delise Road, Mumbai - 400 013

Sub: Statement of Deviation / Variation in utilization of funds raised through Preferential lssue, for the
half year ended 3O.O9.2024

This certificate is issued in accordance with the terms of your email dated OTth November 2024.

The said'email requires us to certify the Statement of Deviation / Variation in utilization of funds raised
through Preferential lssue, for the half year ended 30.09.2024 of Krishna Defence and Allied lndustries
Limited ("the company") .

The accompanying annexure contains the Statement of Deviation / Variation in utilization of funds raised

through Preferential lssue, for the half year ended 30.09.2024.

The preparation of annexure mentioned above, and provision of the requisite information to us for the
purpose of the certification is the responsibility of the management of the company having its registered
office situated at 344, Floor-3, Plot-267 , A to Z lndustrial Estate, Ganapatrao Kadam Marg, Lower Parel,

Delise Road, Mumbai - 400 013 lndia., including the preparation and maintenance of all accounting and

other relevant supporting records and documents. This responsibility includes the design, implementation,
and maintenance of internal control relevant to the preparation and presentation of this annexure and
applying an appropriate basis of preparation and presentation.

The management of the company is also responsible for ensuring that the Company complies with other
requirements of the Programme.

Our responsibility is to provide a certificate confirming the details of the Statement of Deviation / Variation
in utilization of funds raised through Preferential lssue, for the half year ended 30.09.2024.

We conducted our examination of the statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (revised 2016) issued by the lnstitute of Chartered Accountants of lndia
(lCAl). The said Guidance Note requires that we comply with the ethical requirements of the Code of Ethics

issued by lCAl.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 1,

Ouality Control for Firms that perform Audits and Reviews of Historical Financial lnformation, and other
assurance and Related Services Engagements issued by lCAl.

Jetalpuq Vadodara 390 007. Tel: +91 265 234 3483

Website: www:cnkindia.com 3
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The Nirat, 3rd Floor, 18, Winward



Based on our examination, as above, we hereby certify the Statement of Deviation / Variation in utilization

of funds raised through Preferential lssue, forthe half year ended 30.09.2024 as mentioned in the enclosed

annexure.

The certificate is addressed to the company and provided solely for the purpose of submission on stock

exchange i.e. NSE Emerge and should not be used by any other person or for any other purpose.

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any

other person to whom this certificate is shown or into whose hands it may come without our prior consent in

writing.

FoTCNK&AssociatesLLP
Chartered Accountants

Firm's Registration No.: 101961WAV-100036

r*fu
Pareen Shah

Partner

Membership No.: 125011

Certificate No.: CNKBR ot 3W 2oro-ru
UDr N: 2/-t 1 ?-eoyaB nS- B F 

{rr tltf
Place: Vadodara

Date: 1 1th Novembers,2024



ICNK & Associates LLP
I Chartered Accountants

ANNEXURE- UTILISATION CERTIFICATE

Part A: Utilisation of funds received on 01s February. 2024

(Rs. ln Crores)

Name of listed entity Krishna Defence and Allied lndustries Limited

Mode of Fund Raising

Preferential lssue - lssue of Equity Shares, lssue of new Convertible

warrants & Conversion of Warrants into Equity Shares

Date of Raising Funds 01't February ,2024 & 251h May,2024
Amount Raised 53,14,81,904*

Report filed for Half year ended Utilisation of funds for period ending 30th September,2024
Comments of the Audit Committee after
review

Comments of the auditors, if any The Company had received the balance 75% consideration (Rs.

3,71,70,000) as on 25th May, 2024 lrom the promoter group
constituting total 3,54,000 securities during the period under review

and we confirm that there is no deviation and variation in the use of
proceeds of the fund from the objects as mentioned in the Extra

ordinary General Meeting Notice dated on January 03, 2023. The

proceeds of the issue were fully utilized and hence there is no fund
which is unutilized till September 30, 2024 out of the fund received

from 25th May,2024.

We confirm that there is no deviation and variation in the use of
proceeds of the fund from the objects as mentioned in the Extra

Ordinary General Meeting Notice dated on December 13, 2023. Out
of the proceeds of Rs. 49,43,11,904 from the issue made on 01$

February, 2024. company had utilized Rs. 26,43,1 1,904/- and balance

unutilized fund of Rs. 23,00,00,000 till 3Od September, 2024 were
invested in the short-term fixed deposit

Sr. No Objects as disclosed in Offer document Amount disclosed

in Offer document

Actual Utilized

Amount
Unutilized

Amount
Remarks

1 To meet working capital requirement 26.14 20.24 5.90 N.A.

2 To meet Capital Expenditure requirement 15.00 6.19 8.81 N.A.

3 To meet working capital requirement 27.96 0 27.96 N.A.

Total 69.10 26.43 42.67**

The Nirat, 3rd Floor, 18, lTinward Business Park, Behind Emerald One Complex, In the lane of Dr. prasant Buch,s Hospital,
Jetalpur, Vadodara 390 007. TeL +91 265 234 3483

Website: www.cnkindia.com j
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Part B Utilisation of funds received on 25th May. 2024

Part C Utilisation of funds as on 30th September. 2024

(Rs. ln Crores)

Sr. No Objects as disclosed in Offer document Amount

disclosed in
Offer
document

Actual
Utilized

Amount

Unutilize

d Amount
Remarks

1 To augment the net worth of the Company and to broad

base the capital structure of the company required for its

business growth.

16.80

N.A.

2 To meet increased working capital requirements 14.37 N.A.

3 To meet the long term fund requirements of the Company 2.43 N.A.

4 General corporate purpose or such other objects, as the

Boari may from time to time decide in the best interest

of the Company.

N.A.

Total 16.80 16.80

(Rs. ln Crores)

Sr. No Objects as disclosed in Offer document Amount
disclosed in

Offer document

Actual

Utilized

Amount

Unutilize

d Amount
Remark

s

1 To augment the net worth of the Company and to broad

base the capital structure of the company required for its

business growth.

16.80

N.A.

2 To meet increased working capital requirements 14.37 N.A.

3 To meet the long term fund requirements of the

Company

2.43
N.A.

4 General corporate purpose or such other objects, as the

Board may from time to time decide in the best interest

of the Company.

N.A.

1 To meet working capital requirement 26.14 20.24 5.90 N.A.

2 To meet Capital Expenditure requirement 15.00 6.19 8.81 N.A.

3 To meet working capital requirement 27.96 27.96 N.A.

Total 85.9 43.23 42.67**
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Notes:

* The Company had issued and converted the 14,1 1 ,026 Convertible equity warrants in to equity shares at a price of Rs. 304/-

per warrant. Company had received the amount of k. 42,89,51,904/- through the above issue. Further, company had issued

the 8,60,000 Convertible equity warrants at a price of Rs. 304/- per share which is convertible into Equity shares. The company

had received the 25% of upfront payment of Rs. 6,53,60,000/- from the issue of 8,60,000 Convertible equity warrants.

* The Company has allotted 3,54,000 equity shares on 25.05.2024 due to conversion of warrants upon balance payment of
75 % of Rs. 105/- amounting to 3,71,70,000.

** Out of the untutitised amount, Rs. 19.61 crores are yet to be received which is balance 75% of consideration to be

received on conversion of 8,60,000 Convertible equity warrants at an issue price of Rs. 304 per share.

This certificate is issued to the Company pursuant to recent NSE Circular No. NSE/CM U2024/23 dated 5th September, 2024.
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