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Datet 25.07.2022

To,
National Stock Exchange oflndia Ltd.
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,
Bandra (E)
Mumbai - 400 051

Dear Sir / Madam,

Sub: Outcome of the Board Meeting.

2015 ("Listins Requlations")

We wish to inform you that the Board of Directors of the Company at its meeting held on Monday,

25th July, 2022, which commenced at 03:00 p.m. and concluded at 04:45 p.m. inter- ali4 approved

the following:

(a) Board of directors considered and approved the minutes of the last meeting of the Board of

Directors,

(b)Board of directors considered and approved the Un-Audited Financial Results of the

company for the quarter ended 30th Jtne,2022, duly reviewed by audit committee along

with the Limited Review Report thereon furnished by the statutory Auditors of the company,

as per Regulation 33 of the Listing Regulations. The copies of the Un-Audited Financial

Results for the quarter ended 30s Jtne, 2022 along with the Limited Review report thereon

are attached.

(c)Board of directors considered and approved the appointment of Mr. Gopal Inani (DlN:

09642942) as an Additional under the category of Non- Executive Director & Independent

director of the company, subject to necessary approvals. Brief Profile of the appointee

director is attached herewith.

(d)Board of directors considered and approved the resignation of Mr. Ashish Kothari (DIN:

06411429) from the office of Independent director of the company. Notice of Resignation

fromtheofficeoflndependentDirectoroftheCompanyisattachedherewith.
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1e)Considered and Approved the reconstitution of following committees ofthe Board.

A. Audit Committee

B. Nomination and Remuneration Committee

C. Stakeholder Relationship Committee

D. Independent Directors Committee

E. Corporate Social Responsibility Committee

S. No. Name of Committee Composition Designation Category

I Audit Committee Pradeep Agrawal Chairman lndependent

Director

Gopal Inani Member Independent

Director

Praveen Ostwal Member Executive

Director

2. Nomination and

Remuneration

Committee

Pradeep Agrawal Chairman Independent

Director

Gopal Inani Member Independent

Director

Priyanka Surana Member Independent

Director

,. Stakeholder RelationshiP

Committee

Pradeep Agrawal Chairman Independent

Director

Gopal Inani Member lndependent

Director

Praveen Ostwal Member Executive

Director

4. Independent Directors

Committee

Pradeep Agrawal Chairman Independent

Director

Gopal Inani Member Independent

Director

Privanka Surana Member lndependent

Director

5.

-Corporate 

Social

Responsibility Committee

Pradeep Agrawal Chairman Independent

Director

Gopal Inani Member Independent

Director

Sunil Kothari Member Executive

Director
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(0 Board of directors noted the non-compliance under regulation 23(9) of sEBI LODR and

directed the concerned executives to be cautions in future and ensured meticulous compliance

ofall directions are regulatory.

Kindly take note ofthe above.

Thanking you,

Company Secretary
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COMPLIANCE CERTIFICATE

In terms of Regulation 17(8) and e3 (2) (a) of the SEBI (LODR) Regulatiory 2015, we hereby
certify as under:

a) We have reviewed financial statements for the first quarter and three months ended 30th
June 2022 and that to the best of our knowledge and belief:
i. these statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;
ii. These statements together present a true and fair view of the Company's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

b) There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the quarter which are fraudulen! illegal or violates the Code of Conduct of
the Company.

c) We accept responsibility for establishing and maintaining intemal controls for financial
repotting and that we have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting. We have disclosed to the auditors and the Audit
Committee, deficiencies in the design or operation of such intemal controls, if any, of which
we are aware and the steps we have taken or propose to take to rectify these deficiencies.

d) We do further certify that there has been:
i. No Significant changes in intemal control over financial reporting during the year;
ii. No Significant changes in accounting policies during the year;
iii. No L:stances of fraud of which we have become aware and the involvement therein,

of the management or an employee having significant role in the Company's internal control
system over financial reporting.

For and on Behalf of the Board of Directors

Place Bhilwara
Date 25.07.2022

? @'r"t

(Prdveen Ostwal)
Managing Director

DIN 00412207

, I -.-.--f'
(Sunil Kothari)

Whole Time Director
&

Chief Financial Officer
DIN 02056569
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To,

Board of Directors,
Krishana Phoschem Ltd.
5-O-20, Basement, R.C. Vyas Colony,
Bhilwara, 3l l00l

Certificate for Financial Results for the First Quarter and Three Months ended on
3Q r ]qne 2022

ln compliance of Regulation 33(l) and (5) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, We hereby certifi that
the financial results of the company for the First quarter and three months ended June 30,
2022 do not contain any false or misleading statement or figures and do not omit any material
fact which may make the statements or figures contained therein misleading.

Thanking You,

For Krishana Phoschem Ltd. For Krishana Phoschem Ltd.

\@'
Praveen Ostwal
Managing Director
DIN: - 00412207

t.----
Sunil Kothari
Chief Financial Officer & Whole Time Director
DIN: - 02056569

\-
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Ref. No. / Date :........,,...............

lndependent Auditor,s Review Report on Unaudited
Pursuant to the Regulation 33 of the SEBI (listing
Regulations, 2015 (as amended)

To the Board of Director of Krishana phoschem Limited

We have reviewed the accompanying statement of unaudited financial results (,the Statement,) ofKrishana Phoschem Limited ('the company') for the quarter ended 30th June 2022, being submitted bythe company pursuant to the requirements of Regulation 33 of the sEBl (Listing obligations andDisclosure Requirements) Regulations, 2015 (as urJnaua;, including relevant circJars issued by theSEBI from time to time.

The Statement, which is the responsibirity of the Company's Management and approved by theCompany's Board of Directors, has been prepared in accordance with the accounting' principres raiddown in rndian Accounting standard 34, "rnterim Financiar Reporting,, (,rnd AS 34,), prescribed undersection 133 of the Companies Act, 20r-3 ('the Act'), and other accounting principres generaly acceptedin lndia our responsibirity is to express a concrusion on the statement based on our review.

we conducted our review of the statement in accordance with the standard on Review Engagements(sRE) 2410, "Review of rnterim Financiar rnformation performed by the rndependent Auditor of theEntity", issued by the lnstitute of chartered Accountants of lndia. A review of interim financialinformation consists of making inquiries, primarily of persons responsible for financial and accountingmatters, and applying analytical and other review procedures. A review is substantially less in scopethan an a udit conducted in accordance with the standards on Auditing specified under section 143(10)of the Act, and consequently, does not enable us to obtain assurance that we would become aware ofall significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the accounting p.in.iptes tuia-ao*n in
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Quarterly Financial Results of the Company
Obligations and Disclosure Requirements)
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Ref, No. / Date :.............,,.........'

lnd AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted

in lndia, has not disclosed the information requlred to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For M/s Ashok Kanther & Associates

Place: Bhilwara

Date: 25th July, 2022
UDIdi- 22-o q 3t4 LA N oo 4q zt-g 3

Chartered Accountants

Membership No. 043571

ASHOK ER & ASSOCIATESitTr\ \\ T i
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statementofUnaUditeorinun.iutn"*tt,to,,thequarterended30thlune2022

@
O5T\A/AL

Statement Rs in

Particulars

ncome from Operations

levenue from 0perations
lrl.arl-
_oral rn.ome ll+lll -

30.06.2022

Ouarter tnded

31.03.2022 30.06.2021 31.03.2022

Unaudited Audited Unaudited Audited

6,611 .45 8,128.95 5,286.44 31,936.42

100.88 29.89 32.15 139.86

6,718.33 8,158.84 5,319.19 32,O76.24

It

; ind stock in trade

IV

:osi of Materials consumed

Purchase of stock'in_trade -............-..-
4,680.31 3,s9!.62 2,942.32 15,104.01

5.50 1,419.50 32.37 5,354.31

47O.A4) 117.57 436.13) (807.:

c
_h:noaq in lnventories ol tlnlsneo sooo5, worr nr Pru6rsr'

Employee benefits exPense

Depreciation and amorti5ation Expense

Finance Cost

318.90 326.L6 243.64 1,151.40

d 211.48 230.56 264.67 1,006.34

e 61.47 189.43 60.30 405.02

1,119.62 2t9.68 1,273.20 5,57 4.23

Other E)(p!]ta!
5,987.44 6,557.52 4,379.1'' 27,79a.01

otal Lx 730.89 1,601.32 939.42 4,278.27

Profit / Lo55) lrom oelole ExcePUoncr

ItMxcepli( 730.89 1,501.32 939.42 4,278.L
VI Profit

133.46vll Tai Expcnse

Current Tax
528,10 315.22 1,437.90

(12.39 (16.40) (23.95) (115.5s)

b 9.59 9.59

609.82 1,080.03 648.15 2,946.33

lx Profit / (Lossi for the period from contiluinE opellt!n (vll-vrrrl

x Profit / (Loss) from discontinurr,lS opefalron

XI Tax ExPenses ol discontrnurn8 uperatlon . - ....-.1i--
xt Profit / Loss) from discontinuinS operation{aiier lax)(^_^!l---

609.82 1,08!44 648.16 2,946.33

xtlt Profil ILo<sl for the oeriod {lx-x}

xlv Other rrgg[s!!]E l$999------------ 1.57) lt.sl
- ,r.-, rr'.r *,,rr n.r ho rerla\sified to proht or lost

'Ial)rino t' riFm! that wlll not be reclassified to profit or loss 0.46 0.46

XV L,07A.92 648.16 2,9414@sing Profit(Loss)

and other comprehensiye ln.ome for the period )
609.82

2,sq!4q 2p!3.81 2,7 40.O0 2,953.88

XV Ldllllgll slalli! Irl-
r. ^',-',." ^i P. "1/ a.'.'nrr,lv,harel

H:'i;-*-,i,#'##@
a)!9ll18li-

19,139.5{

ryu
l(vll 2.06 3.85 2.44 10.50

2.04 3.82 2.42 10.42

Notes:-
1. Iho unaudrtcd financla resuLts oj the company for the qunrter cndcd lune 30, 2022 have been reviewed by the Audit committee and approved by the Board

ofl)irectorsatilsn]eetingsheldon25.l.July,2022,The'amehavealsobeensubjectedtoLimitcdRevlewbythestatutorYAUditors,

2 Itr.5c fin;rncinl re5!lts h.vc been prepared in accordancc with the r"cognition ond .nasrl.enrcnl principles of applicable lndian Accounting standards ('lnd

^5,)notifledunderthecompaniesltndianaccountingstandards)Rule5,2o15,asamended,asspecifiedinsection133ofthecompaniesAct.20l3'3. I he figures for the qLtarter ended 31" March, 2022 are the balancing figures between audited figures in respect of full financialyear for the year ended 31"

March,2022andthepublishedunauditedyeartodatefiguresupto3l.,Dccember,2o2lwhichweresubjectedtolimitedreview'
4. .1he above financial ,.osrtt, ,rn au"itaot" o.rthe compani;s website www.krishnaphoschem.com and stock exchange viz- www nseindia'com

5, Previou5 period figures have been re8rouped/reclassified, wherever necessarY, to confirm with the current pcriod classification/presentation.

6 For the f.y. 2022-23 The Company isiiable for MAT Tax liability u/s 115 JI] so we made Current Tax Provision for the quarter ended 3O'h lune' 2022 on the

simiar basit.

Date:- 25'h Julv, 2022
Place:- Bhilwara

By order of the Board

For Krishana Phoschem Ltd.

\-
(Sunil Kothari)

whole Time Diredor
DIN :02056559

a
o



Notes:- a) [rgures ol Prcvious year havc been regrouped, rearranSed and/or rec ass fied wherever consider necessary to make these comparable with rhe current period.
b)As per lndian Accountirrg Standard 108 'Operating SeBment' (l.d-AS 108), the Company has repo(ed 'segment lnformation'.
c) The Company operates in two se8ment i,e, Fertllizer and Chemica .

d) Fe(ilirer S€gment inc udes Non-Subsidised Fertiltzers.

Datei. 25'h Julv, 2022 Byorderofthe Soard
For Krishana Phoschem ltd.

(SunilKothari)
whole Time Director

DIN r02056569
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ANNEXURE

Brief Profile

Mr- Gopal lnani aged 65 years, is a Mechanical Engineer from Board of Technical Education,
Rajasthan and having 37 years' experience in various companies as under:

o ultraTech cement (unit: vikram cement works, KHoR, Neemuch, M,p.)r - From october 19gs
to February 2017, Senior Manager (Mechanical)

o Dhar cement Limited, JEERABAD, Manawar (M.p.): - From December 1983 to october 198s,
worked as Assistant Engineer (Mechanical)

. Mewar sugar Mills, Bhupal sagar, chittorgarh (Raiasthan): - From March 1980 to December
1983, worked as Junior Engineer (Mechanical)

He played vital role in implementation of various safety standards at plant level and Worked on
Implementation olvarious systems i.e. ISo 9001 for quality, 14001 for environment, oHSAS Ig00l
for safety and SA 8000 for social accountability. He has also been responsible for Statuary
compliances of Indian Railway, BIS and Legal Metrological rules with respect to cement industries.

He has also served as a director on the board ofshri Ganpati Fertilizers Limited.



Dated: 11.07 .2022

Annexute
Notice

To
The Board of Directors
Krishana Phoschem Limited
5- O-20, Basement, R.C. Vyas ColonY,
Bhilwara,311001

Subiect: Resignation from the office of Independent Director of the Company

Dear Sir,

It has been a matter of honour to have served on the Board of Krishana Phoschem Limited since

March 02,2015. Due to my pre-occupation in other personal commitments, I am not in a Position to

devote my time to the iffairs of the Company as an Independent director. Accordingly, I am

submitting my resignation as director of the company with effect fuom 25.07.2022 as an Independent

director fiom the 
-Board 

and various committees with effect from next board meeting. Kindly

acknowledge the receipt and arrange to submit the necessary forms with the office of the Registrar

of Companies, accordingly.

I have indeed been very fortunate for having associated with Management and the Board and I

thank you for your cooPeration extended during my tenure'

Further, in accordance with Regulation 30 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015, i hereby confirm that there are no other material reasons for my

resignation as an Independent Dilector of the Company other than as stated above'

You are kindly requested to make appropriate filings with the relevant statutory authorities and

complete any other formalifies as may be required to give effect to my resignation'

Kindly acknowledge the receiPt

Thanking You
Yours Faithlully

hw
(Ashish Kothari
Director
DIN:064u429


