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Date:02.02.2022

To,

National Stock Exchange of India Ltd.
Exchange Plaza, C-l, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai - 400 051

Dear Sir / Madam,

Symbol: KRISHANA

Sub: Outcome of the Board Meeting.

2015 ("Listine Resulations")

We wish to inform you that the Board of Directors of the Company at its meeting held on

Wednesday, 02nd February,2l22, which commenced at 03:00 p.m. and concluded at03:45 p.m. inter-

alia, considered the following:

(a) Board of directors confirmed and approved the minutes of the last board meeting of the

directors.

(b)Board of directors considered and approved the Un-audited Financial Results of the Company

for the quarter ended and nine months ended 31't December,202l, duly reviewed by audit

committee along with the Limited Review Report thereon fumished by the Statutory Auditors
of the Company, as per Regulation 33 of the Listing Regulations. The copies of the Un-

audited Financial Results for the quarter and nine months ended 31't December,202l along

with the Limited Review report thereon are attached.
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(c)Board of Directors of the Company has inter-alia considered and allotted 1275,000 (Twelve
lakhs seventy-five thousand) Warrants convertible into Equity Share at a price of Rs. 163/-per warrant, at a face value of Rs. 10/- each and premium of Rs. 153/-^ per share to thePromoter on Preferential basis, from whom the requisite amount was received by thecompany on the date of allotment, as per the statement given hereunder:

(d)Each equity warrant is convertible into One (l) Equity Share and the conversion option can be
exercised by Wanant holder(s) at any time during the period of Eighteen (18) months from
the date of allotment of Equity Warrants, in one or more tranches, ai the case may be and on
such other terms and conditions as applicable.

Kindly taken on record of the above.

Thanking you,

Yours
For

Name of Applicant No. of warrants Face Value and
premium of
each warrant
(Rs.)

Amount paid
per warrant as

2s% (Rs.)

Balance amount
of 75%o payable
on conversion
into equity share
(Rs.)

OstwalPhoschem

(lndia) Ltd.

12,75,000 l0 + 153:163
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To,

Board of Directors,
Krishana Phoschem Ltd.
5-0-20, Basement, R.C. Vyas Colony,
Bhilwara, 311001

Certificate for Financial Results for the Third Quarter and euarter ended on 3L,t December
2027

In compliance of Regulation 33(l) and (5) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, We hereby certiry that
the financial results of the company for the Third Quarter and Quarter ended December 3 l,
2021 do not contain any false or misleading statement or figures and do not omit any material
fact which may make the statements or figures contained therein misleading.

Thanking You,

For Krishana Phoschem Ltd. For Krishana Phoschem Ltd.

.1w'
Praveen Ostwal
Managing Director Chief Financial Officer
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COMPLIANCE CERTIFICATE

In terms of Regulation 17(8) and 33 (2) (a) of the SEBI (LODR) Regulation, 2015, we hereby
certify as under:

a) We have reviewed financial statements for the Third quarter and euarter ended 31rt
December 2021, andthat to the best of our knowredge and beher:
i. these statements do not contain any materially unlrue statement or omit any material fact
or contain statements that might be misleading;
ii. These statements together present a true and fair view of the Company's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

b) There are, to the best of our knowledge and betief, no transactions entered into by the
Company during the quarter which are fraudulent, illegal or violates the Code of Conduct of
the Company.

c) We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting. We have disclosed to the auditors ind the Audit
Committee, deficiencies in the design or operation of such internal controls, if any, of which
we are aware and the steps we have taken or propose to take to rectify these deficiencies.

d) We do further certify that there has been:
i. No Significant changes in internal control over financial reporting during the year;
ii. No significant changes in accounting policies during the year;
iii. No Instances of fraud of which we have become aware and the involvement therein,

of the management or an employee having significant role in the Company's internal control
system over financial reporting.

For and on Behalf of the Board of Directors

Place Bhilwara
Date 02.02.2022

rr,CJtd!

(Praveen Ostwal)
Managing Director

DIN 00412207

(Sunil Kothari)
Chief Financial Officer

DrN 02056569
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lndependent Audito/s Review Report on unaudited euarterry & Nine Month Ended FinanciarResults of the company Pursuant to the Regutation 33 of the sEBt (tisting obligations and DisctosureRequirements) Regulations, 2015 (as amended)

To the Board of Director of Krishana phoschem Limited

we have reviewed the accompanying statement of unaudited financial results (,the statement,) ofKrishana Phoschem Limited (,the Company,) for the euarter & Nine Month ended 31 Decemb er 2O2L,being submitted by the company pursuant to the requirements of Regulation 33 of the sEBl (Listing
obligations and Disclosure Requirements) Regulations ,20L5 (as amended), including relevant circulars
issued by the SEBI from time to time.

The statement, which is the responsibility of the company's Management and approved by the
company's Board.of Directors, has been prepared in accordance with the accounting principles laid
down in lndian Accounting Standard 34, "lnterim Financial Reporting,, (,lnd AS 34,), prescribed under
section 133 of the companies Act, 2013 ('the Act'), and other accounting principles generally accepted
in lndia. Our responsibility is to express a conclusion on the Statement based on our review.

we conducted our review of the statement in accordance with the standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the accounting principles laid down in
lnd AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in lndia, has not disclosed the information required to be disclosed in accordance with the
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requirements of .Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)
Regulations ,2oL5 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For M/s Rajneesh Kanther & Associates
Chartered Accountants

(Rajneesh Kanther)

Proprietor

Place: Bhilwara
Date: 02nd February, 2022
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unaudrted Frnancrar Resurts forthe quarter & NIne Month Ended 3l.i o"."ru".iozi 
-

Notes r

3l' 2021 have been reviewed bv lhe Audit committee and approved by the Board of Directors
by the Statutory Auditors.

prlnclples of appllcable lndian Accounting standards ('lnd As') notified under the companies
nies Act, 2013.

dited fiSures of the half year ended 3oth September 2021 and Nine month ended on 31n

4' The above financlal resulG are avallable on the companies webslte www.krishnaphoschem.com and stocl exchange viz. www.nselndia.com5' Prevlous period flgures have been regrouped/reclassified, wherever necessary to confirm wlth the current period classification/presentation.

Datcl o2'd tebruarv. Zozz
Placer Bhllwara

By order ofthe Board
For KRISHANA Phoschem Ltd.

oA$.
t19\\i #"9



Notesi a) Figures of
b) As per lndian AccountinB standard 108 'operating segment' (lnd-As 108), the company has reported ,segment tnformation,.c) The Company operates in two segment i.e. fertiliier Jna Chemical,
d) FertilizerSeBment includes Non-subsidised Fertilizers.
Dater O2M Febru a,v.z12z
Placer Bhilwara By order of the Board

For KRISHANA phoschem Ltd.

Whole Time Director
DIN :02056559


