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q Kridhan Infra Limited

Date: January 29, 2025

To,

The Manager,

National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,

Plot No. C/1, G Block,

Bandra- Kurla Complex,

Bandra (East), Mumbai — 400051

Symbol: KRIDHANINF

Through: NEAPS

Sub.: Reply relating to Unaudited Financial Results submitted by the Company to the Exchange for the quarter ended September 30, 2024

Ref:. Email dated December 12, 2024.
Email dated December 31, 2024.
Email dated January 28, 2025

Dear Sir/Madam,

With reference to the captioned subject, please find below clarification by the Company:

(1) This is with respect to a quick result submitted to the Exchange dated 14-Nov-2024 of KRIDHANINF: Kridhan Infra Limited.
Following deficiency/ non submission have/has been observed in your result, you are requested to kindly clarify on below mentioned
points.

- Financial results not signed by authorized signatory/ies
- Financial results submitted is not as per format prescribed by SEBI
- Machine Readable Form / Legible copy of Financial Results not submitted

Reply: Inresponse to your communication dated December 12, 2024, regarding certain clarifications sought on the points mentioned, we would
like to inform you that the company has submitted the required clarifications regarding the unaudited financial results for the quarter and half-
year ended September 30, 2024 along with the updated XML files within the stipulated due date.

In addition to the clarifications, the acknowledgment receipts for the same are enclosed for your reference. We trust that these documents
address the points raised in your communication.

We kindly request you to consider the same and let us know if any further information is required.

Thank you for your attention to this matter.

Enclosed revised Outcome for Board meeting held on November 14, 2024 and acknowledgment receipts.

Thank you for your understanding.
Yours faithfully,

For Kridhan Infra Limited,

RISHIR

AJ
Rishiraj
Director
DIN No.: 06683367

Regd. Office : 203, Joshi Chambers, Ahmedabad Street, Carnac Bunder. Masiid (East). Mumbai - 400009.
Works : Village Vanwathe, Khopoli-Pen Road, Post - Donwat, Tal.: Khalapur, Dist. Raigad - 410 203, Tel.: 02192 278163

e-mail: cs@kridhan.com; Website: www.kridhan.com, CIN: L27100MH2006PLC160602



&\/ Kridhan Infra Limited

¥ M Inbox(199) - complianceteam® X M Adequacy and Accuracy check X D (26) WhatsApp X

% My Application x | + — X
<« c 25 mail.google.com/mail/u/1/#inbox/FMfcgzQXKhNCMHhXIzhDwtrgcDJrwBrP bd [n ] J, e
E M Inbox (103) - compli.. ¥ V3 & MasterData @ V2 @@ Latitude and Longit.. @ WhatsApp @ Resources 9% Procedure for Right..  [8] 11zon compress PDF [l Subscriber Sheet-Ev... » [ All Bookmarks

= M Gmail Q Search mail = exiev @ @ # Google @
€ al A 88 of 5,94 < >
2 [ ) compe @ 08 =5 0 & B O
Mail
Adequacy and Accuracy check for KRIDHANINF (sl inbox « a2 n
] & Inbox 4,337
Bt ¥r Starred \ neaps@nse.co.in & Tue, Dec 77,2024, 246PM ¢ 6
o Q0
Snoozed
¥ Dear Sir/Madam ,
e B Sent
The Application Number 53493 no has been Re-Submitted by Kiidhan Infra Limited
O Drafts
v More Regards,

National Stock Exchange of India Limited

Labels +

B _Active \\\ € Reply ‘/l ‘\\f‘) Forward ”)

Regd. Office : 203, Joshi Chambers, Ahmedabad Street, Carnac Bunder. Masiid (East). Mumbai - 400009.
Works : Village Vanwathe, Khopoli-Pen Road, Post - Donwat, Tal.: Khalapur, Dist. Raigad - 410 203, Tel.: 02192 278163

e-mail: cs@kridhan.com; Website: www.kridhan.com, CIN: L27100MH2006PLC160602



) Kridhan Infra Limited

November 14, 2024

To, The Manager,

The Manager, Listing Compliance

Department of Corporate Services National Stock Exchange of India Ltd.

BSE Limited Exchange Plaza, C-1, Block G, Bandra Kurla
Phiroze Jeejeebhoy Towers, Dalal Street, Complex,

Mumbai- 400001 Bandra (E), Mumbai — 400 051

Scrip Code: 533482 Symbol: KRIDHANINF

Dear Sir/Madam.
Ref.; Company Code: BSE — 533482, NSE Symbol: KRIDHANINF

Sub: Qutcome of Board Meeting held on November 14, 2024,

This is to inform in terms of Regulation 30 of SEB| (Listing Obligations and Disclosure
Requirements) Regulation 2015 ("SEBI LODR Regulations”), the Board of Directors of the
Company at their meeting held today i.e. November 14,2024, inter alia transacted the following:

1) Considered and Approved Standalone and Consolidated Unaudited Financial Results as
prescribed under Regulations 33 of SEBI (LODR) Regulations for the Second Quarter and half year
ended September 30, 2024, ;

2) Considered and taken on record the Limited Review. Report of the Statutory Auditor of the
Company for the Second Quarter and half year ended September 30, 2024,

3) The Company is withdrawing its decision to proceed with the Fund Raising by way of equity
shares or other instruments or securities through Right Issue that was previously proposed during
the Board Meeting held on June 01, 2024;

4) The decision of the Company regarding fund raising through the issuance of equity shares or
other instruments or securities via preferential issue, which was communicated on November 7.

per the discretion of Board.

Please find the enclosed copies of the Standalone and Co.ﬁso[idated Unaudited financial statement
for your records and reference.

The meeting was commenced at 5:00 p.m. and concluded at 6:30 p.m.

Thanking You.
Yours sincerely,

For Kridhan Infra Limited,

Gautam Suri
Director, MANAGING, Direcror
DIN No.: 08180233

Place: Mumbai

Regd. Office : 203, Joshi Chambers, Ahmedabad Street, Carnac Bunder, Masiid (East), M mba - .
Wo%ks : Village Vanwathe, Khopoli-Pen Road, Post - Daonwat, Tal.: Khalapur, Dist, Raigad - 410 203, Tgl.: 0319:?l 8‘9801%%

e-mail: cs@kridhan.com: Website: www.kridhan.com, CIN: L27100MH2006PLC160602



vEOT/TT/et ateg
equinwy aeg

EETCRIBO 'NIO

1033040 Buibwiew * 4035000

1

ns wepen

1013341 j0 PIRCE JO jleyag uo pue Jo 4
33301 SU3e| 1591930 O o papunG) LSRG SRY SYNSAL R 0 S3indy 1y UORENUSSED 5 poiiad tualing o) Wi01003 0] Asessaisu siaym pafueiie-a) W padnosfas usag aney saund gy B
SHEQ UIRIU0d Buiod uo pasedaid e $4NS3; [eIueu) Byl ‘AjFwpioddy wasuos Furod ¢ se FNUNUDI O] U AGeuD pue Suoiesado panunuod s Auedwo 3y; Lioddns
13192 ag [m Auedwo) ayi Aq pardope sainseaw UDHINP3I 1503 13410 pue iapudy aul yum TUBWAISS JW) U0 1 TeYL MaiA A0 si uawaBeuew ayr UBABMOH  yliom 1aN sAuedwoT jo umistia u) PAUNSII DALY YIYM S18TA 1sed B Uy PAUNIUL $I550) PatRNWNIIE ey Auediuo] 3y ¢
STRTOT AL TH 5 7D 105 53insa: 3noqe BY1 U pRsEnsaiap vasg sey Alpger] Fupuodsasies jo wnowe A4t IpU| 341 (0 [eacidde (ruy pue
"sjuslshed 104 sauend juanng 41yt o pred uaag sey YIYM DU jo pouad e a0 Auediuay Ayl Ag sunowe ey §9 uauhed pannbag swes A “Srapua) s 10 aue 013Np iqep Myl joadsa: ur 13385 By sug ayp " Afji sey M1 sanpree Yl Sy g o”
PRAOAUT 23iugiens) 210100107 10§ UDISIABLY PUE sa3ueApYy 1§ Surc] 10} SUOISIAGID "SAQRARIL 3D 10} SUDIIAGIT 1aiyes o Siesianay J0 1LnoIe Uo ik swey [PUondadxy (1
S{BIDURLY DBILEPIOSUO) TUALING A1 Ul pedlu 10U &) Bayl e Dueuly BIEPOSUOI T3 w1 “PATWI] BF1eALY AURWO] ey ARiA Tin Auedwos
S1LITOSSY PIES 3y3 Ui BUIPURISING SURD; PUE S;UBWISIAUL S paedi Aprasjr sey Auedwiod ay: A5 WY [RIURLY patep0suod 3oqe Y1 Ul PEEPISU0D UBIG Iney POUW 3eaug Avedwos uewiy Aol A Auedwoy AFOSTY L 40 UOHRW I0jur |B3uRG jPuoisinaId patipreun) v
PRGNS j0u s Suriiodas luawdes ay; 'INOGE BILOIUIW I IGR|EAR joU Fip sauerpisqns aiodeBui 1o) S3inSy 3yl s ;BAamoy sjuaiBas 1E3iydes208 om) ase asayl ing Juswlas ssauisng ajdurs e vl salesada Auedwoy ayy £
Auedwoz 3yl jo sleuruly 3y) o uonepinbl pies au) jo oedun [euaiew ou aq 1M 21341 "Mups 3y jo mais u) Aieipisqns pies 4k v BuipUrIsing sueo) pue suawisaAul S) BauEdui Apeaie sey 5iei3ur auoepueis s ui
Auedwo ay) synsas ey Bij 3 JA0GE 3yl v a I UBaG 10U daey Buwes ay) Ut [EGEUY SU jo Ayyg) Uou o1 anp @udy pue ssaloid vonepinby| apun % " piy g diodeduig g peay oA Busg je 3 A GNs 3yl ied paULLOu Sy 2
YI0Z "vT 13qWanoN uc pay Juizaaw s e 03B jO PIPOG YL AG pascidde pue IO HIRNY Y] Ag pamaiaar uBaq IRy synta 3A0Ge Y| 4
5310
(LR ] s90 60t 9€°0 {roo) a1’z [Fa ] | s 60¢L 9E0 {tonl bore pRINpg 3 Nseg
| (54) (303 /25 jo) - 2seys sag sBuniies) x
(B1eys iad - /7 sy :anjep areq)|
8S°S68T 8S°S68°T BSS68'T 8S°S68°T 855681 85°668°T BS'SERT 85°568°T BS'S63'T 85°568°L BS'S68°T BSS68°1 iende) aseys Aunby dn-preg| 1x
P , ¢ 1 sauau Suyostuod-unpy
(og zTe’07] 8S'SI9 06'E2L’s LE'TPE (189} T8eLs 97660 °7] BE°919 LA {75 ] 3006 (£s°9) 269749 Auedwio ay: jo siaumQ
gl Sl et i i | , } | | ST R L AgEIngURE potsad g1 10} Jwdu Imsuayastwoy ey 3
SETAT H sAIul Sullonuna-uop|
o o : % “ < i . - - . . - H AuRAWIO: 3yL jo siaumQ
: | ' i O3 HGEINQULE poyiad ayl 10} awoiw) snisuayaidwoy ol g
| | ' i ! 1331210 Jurjonues-uey
foe Zte'02) 85519 06'€E7L'9 LETYE (18] s’ {99°665°7] BE'IT9 rLzzL'e ETIVE £8'v) L8'97L'9 Auedwod 3yl jo siaumQ
©1 qeIngLne “sso) 10 15oud feoy
(oe-z18'62) BS'SIS Q6'ETL'Y LE'TbE {rav} 8L’ {ot660°2) BE'9S vrzEL's £ THE legr) £6°92L'9 XEL ST IW0IU| FAfSUNIIdwo) €20
5 + = v e = g 7 = = T = (DO} 2wosuy ansuayasdiwos sayan)
(Do) #woaur ansusyasdwoy sz v
fo£ 21602 85519 06°ETL'S LETEE (I8'y) 12829 (50°660°2) 8£°919 yL'ZEL'9 E9TPE {eg'n) E69TL'S (XHIA-NIA] pouiad 3yl sof (ssor)/upord| x
(8 tov'sr} £ * * 2 . i = & ] = = ~2eP0ssy wouy (5507} /3014 jo aseys) ¥
{1384} = 5 . ? € {{3:84] = = = s - sasuadxy xe| [ejo]
les'1) = . - 3 i 1€8°1) + * & S el pausRg (g
B - * E > A ] . xe| uanny
suadxyxe) (e}l A
les'215727) 85519 06'€2¢°G LE'TVE l1g's) Lesee's 8z°105°2) BE919 v £9IE (eg'n) Le'92L's {UA+Al xes 310j3q 3gj024] 1A
{ve €45°7) 68679 ET°S5L4'9 05'5rE & TssL’s (b Les?) 68 679 BE25L'9 055 = BE {59 Swau jeuondaoxg| A
a1 (1e'0T) (T€°TE) (vT'v] (t'y) {g5°9z) 9v°9¢ (151} (sz0g) {88°g] {8} (ewsel (A1) xe1 pue sway jeusndasxe asojaq 1joig A
POELL SE'LS TLE9 E6ZZ 06'€7 TTBE £9°(6 §5°05 vere 37T 1962 YL'BE 335uadx] je3o)
Ly'BE $O'ST EEBE ot's L6117 SELT 14574 £l DE'BE ve's LTt 6597 ainjpuadsy Jain
Op'6E 180z et oot §5°L STe T6'LE 8ot e 9oL §5°¢ SL¢ Fsuadxy uonesiliowy pue uonenasdag
<E - L4384 (g0'0) sto e SEL 2 601 {g00} o L4 4 S1507 3oueury
| 0§'sT 9% 0f'g iy EvE e 05'ST Ste oE'g (44 ETE suadia slyauaqg sakopdwy
- = . : g = - * 3 . ) - Spood papes; jo s3uouaAL Ul saduey)
& & : 3 s & % A % ® ¥ - PRUNSUD) SjPLAIeW O 1507
sasuadxz| AL
ETHLL voLE 08°1€ 64°8T 60761 et 80°vLT pOLE 6¥°TE 6L 8L LL8T {48 (st} 3woou) pesor|
€468 WLE 08'1E 6481 60°61 et 8568 ¥OLE (1843 6L°BL LLBL TLeL swonsqiol u
05s8 2 2 5 2 E os'vs s = & . . suoiessdn wouj snuasay|
7 2 £ L :
e i B L e e B O : R e | e i
avanosNos INowaNvLs T T e T
PSS i _ [swierursy) = (uneyusy) R R SN T s g \l.i-!\.r 5
bZ0Z “+aquaidas YipE papua sea) jey pue satend 343404 5353y [eDURUY patep|osuaT JuoiepuRls Banpneun Jo Wawaters PR 155 &V 13
600 00v -tequinyy “ise3 pifseyy ‘sapung JeUIR]) 19345 peqepauyy ‘siaquiey) sor ‘g0z BB play
PatwIy esug veypuy




KRIDHAN INFRA LIMITED
statement of Assets & Liabilities

(Rs in Lakhs)

Standalone Consolidated Standali:ne Consolidated
30-Sep-24 30-Sep-24 31-Mar-24 31-Mar-24
Un-audited Un-audited Audited Audited
I. ASSETS
(1) Non - Current Assets i
Property, Plant and Equipment 1,684.47 1,697.34 1,699.18 1,712.04
Right-of-Use-Assets 3
Financial Assets
Investments 175.00 175.00 175.00 175.00
Other Financial Assets 7.26 115.75 7.26 47.49
Deferred Tax Assets 6.62 6.62 6.62 6.62
Total Non - Current Assets 1,873.35 1,994.70 1,888.06 1,941.16
(2) Current Assets
Investments 6.44 6.44 6.44 6.44
Financial Asset
Trade Receivables a3 50 ¥7.59 49.39 49.39
Cash and Cash Equivalents 45,33 60.04 . 64.35 1372.79
Other Bank Balances 1551 331 331 331
—-:gans and Advances’ =350 2.50 - 0:63
Other Current Assets 185,11 96.48 1,168.14 1,184.23
Total Current Assets 180.29 206.36 1,291.64 1,381.80
Total Assets 2,053.64 2,201.06 3,179.69 3,322.96
I, EQUITY & LIABILITIES
(1) Equity ‘ !
(a) Equity Share Capital 1,895.58 1,895.58 1,895.58 1,895 58
(b) Other Equity (30,651.54) (32,767.31) (37,273.68) (37,431.25)
Total Equity (28,655.95) (30,871.73) (35,378.09) (35,535.67)
LIABILITIES =
(2) Non Current Liabilities
Financial Liabilities
Lease Liabilities
" Other Financial Liabilities 70.13 7.1 7113 78.21
Provisions 1.91 1.91 1.91 1.91
Total Non Current Liabilities 72,04 7912 £ 73.04 80.12
(3) Current Liabilities
Financial Liabilities
'Borrawings 2 2,744.91 2,744.91
Lease Liabilities e o)
Trade Payables
- Dues to MSME 20.79 20.79 : 20,79 20.79
- Dues to others 100.03 156.77 123.84 313.27
Other financial liabilities 30,514.59 32,804 .81 35,592.12 35,623.48
Othar Current Liabilities N 11.30 3.09 76.05
Tatal Current Liabilities 30,637.55 32,993.67 3R,484.75 38,778.50
Total Equity and Liabilities 2,053.64 2,201.06 3,179.69 3,322.96

Notes:

1. The subsidiary Company at Singapore viz. Readymade Steel Singapore Pte. Ltd., is under liquidation process and hence due to non-availability of its financial
information, the same have nat been considered in the above consolidated financial Statements.

2. The figures of the previous year have been reclassified in line with the figures of the current year.

nearest lakhs rupees.
(Al

Al figures of financial results has been rounded off to




KRIDHAN INFRA LIMITED
STATEMENT OF CASH FLOW

(All amaunts in Rupees Lakh, unless otherwise stated)

Standalone Consalidated
September 30, | September 30, September 30, | September 30,
2024 2023 2024 2023
STATEMENT OF CASH FLOW Unaudited Unaudited Unaudited Unaudited
Cash flow from Operating Activities
Net Profit before tax and adjustment of extraordinary items net of prior year adjustment (30.25) (13.51) (31.31) (14.31)
Adjustments for :
Depreciation 14,71 20.81 14.71 20.81
Impairment of Goodwill
Interest and Dividend received {1.29) (0.94) (1.29) (0.94)
Interest & Finance charges . E
Bad Debt
Sundry Creditors written back
Gain/Loss on sale of Fixed Asset / Investments
Exceptional ltems % =
Operating Profit before working capital changes (16.84) 6.37 {17.90) 5.57
Working Capital Changes / Adjustments for
(Increase)/Decrease in Inventories
(Increase)/Decrease in Receivables 6,764.20 1,024.74 6,764.20 1,165.44
(Increase)/Decrease in Loans & Advances and Other Assels 1,080.53 (617.07) 1,085.89 (581.00)
lncn‘e_'jase,"(Decreasc) in Trade Payables & Qther Current liabilities including provisions (7,851.51) (366.45) [7,914.54] (415.04)
Cash generated / used from aperations (6.78) 41.22 (64.46) 169.39
Direct.Taxes -
Net cash from (used in) Operating Activities (A) (23.62) 47.59 (82.35) 174.96
Cash flaw Fram Investing Activities
purchase of Fixed Assets (Net) ©
Receipts from investments (1.70)
Sale of Fixed Assels
Interest and Dividend Received 1.29 0.94 1.29 0.54
Non!Chrrent Assets and Liabilities -
Net Cash from (used in) Investing Activities (8) 1.29 {0.77) 1.29 m
Cash flow From Financing Activities:
Repayment/Acceptance of Borrowings (0.03) {0.03)
payment of Lease Liabilities
Loah'IAterest Income
Interest-and finance charges -
Net cash from Financing Activities (C) - (0.03) - (0.03)
Total Cash Inflow (A) + (B) + (C) (22.33) 46.79 (81.06) 175.87
Net Increase/(Decrease) in Cash or Cash Equivalent (22.33) 46.79 (81.06) 175.87
Cash & Cash Equl\.;alnnl at the beginning of the Year 67.66 44.97 141.10 87.67
Cash and Cash Equivalent at the end of the year A45.33 91.76 60.04 263.54

This cash flow has been prepared in indirect method as per IndAS 7 issued by ICAI




Rawal Chambers,
CHARTERED ACCOUNTANTS 339/341, Samuel Street,

BAKULESH KOTECHA Masjid (W) Mumbai 400 003

B. Com, FCA Mobile: 9820012065
E-mail.: cabakulesh.manish@gmail.com

m | B.R, Kotecha T (Co. Office No-19, 3Rd Floor

Independent Auditor’s Limited Review Report on Unaudited Standalone
Financial Results of Kridhan Infra Limited for the quarter ended 30t
September 2024 pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors

Kridhan Infra Limited

1. We have reviewed the accompanying unaudited standalone financial
results of Kridhan Infra Limited (the company) for the quarter ended
September 30, 2024, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015 (Listing
Regulations). These standalone results have been prepared by and are the
responsibility of the company’s management and have been approved by
the Board of Directors of the Company at its meeting held on November
14, 2024.

2. These standalone financial results have been prepared on the basis of
standalone Ind AS financial statements for the quarter ended September
30, 2024 which are the responsibility of the company’s management. Our
responsibility is to issue a report on these annual financial statements
based on our review of the standalone Ind AS financial statements which
have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagement (SRE) 2410, “Review of Interim Financial
information performed by Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free from material misstatement. A
review is limited primarily to inquiries of the company personnel and
analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit accordingly; we
do not express an audit opinion.

4. Based on our review conducted as stated above, except for the possible
/negative effects of the matters described in paragraph 5 below, nothing
has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results



Rawal Chambers,

| % | B.R, Kotecha < (Co. Office No-19, 3Rd Floor

CHARTERED ACCOUNTANTS 130/341, Samuel Street,
BAKULESH KOTECHA Masjid (W) Mumbai 400 003
B. Com, FCA Mobile: 9820012065

E-mail.: cabakulesh.manish@gmail.com

prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with circular issued from time to time, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

S. Material Uncertainty Related to Going Concern:

We draw attention to Note No. 7 to the Standalone Statement which
explains that the Company has accumulated losses and its net worth
stands fully eroded and there had been defaults in repayment of working
capital borrowings. These conditions indicate the existence of a material
uncertainty that may cast significant doubt about the Company's ability
to continue as a going concern. However, the unaudited standalone
financial results of the Company have been prepared on a going concern
basis for the reasons stated therein.

Our Conclusion is not modified in respect of this matter.

6. We draw attention to the fact that the figures of the quarter ended March
31, 2024 as reported in these standalone financial results are the
balancing figures between audited figures for the full previous financial
year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

Our conclusion is not modified in respect of above matter.

For B.R. Kotecha & Co.
Chartered Accountants
Firm's Regn. No. 105283W

(%LMH_

CA Bakulesh R Kotecha

Proprietor

Membership No. 036309

Mumbai, Date: 14t* November, 2024
UDIN: 24036309BKESUY2724



Rawal Chambers,

| CA " B.R, Kotecha & Co. Office No-19, 3Rd Floor

CHARTERED ACCOUNTANTS 330/341, Samuel Street,
BAKULESH KOTECHA Masjid (W) Mumbai 400 003
B. Com, FCA Mobile: 9820012065

E-mail.: cabakulesh.manish@gmail.com

Independent Auditor’s Limited Review Report on Consolidated
Unaudited financial results of Kridhan Infra Limited for the quarter
ended 30t September 2024 pursuant to Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Kridhan Infra Limited

1. We have reviewed the accompanying statement of unaudited consolidated
financial results of Kridhan Infra Limited (“the holding company”) and its
subsidiary and its associates (collectively referred as “the Group”) for the
quarter ended September 30, 2024, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation 2015 (Listing
Regulations).

The statement, which is the responsibility of the Holding Company’s
Management and approved by the Holding Company’s Board of Directors,
has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to issue a report on this financial Statement based
on our review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

3. We are not required to perform procedures (as there is no significant
component which in the aggregate represent at least eighty percent of
each of the consolidated revenue, assets and profits) in accordance with
the circular issued by the SEBI under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.
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' B.R, Kotecha T Co. Office No-19, 3Rd Floor

Rawal Chambers,

CHARTERED ACCOUNTANTS 339/341, Samuel Street,
BAKULESH KOTECHA Masjid (W) Mumbai 400 003
B. Com, FCA Mobile: 9820012065

E-mail.: cabakulesh.manish@gmail.com

. The Statement includes the results of the following entities:

i: K{idhar_l Infra Solutions Private Limited, Wholly Owned Subsidiary
ii. Vijay Nirman Company Private Limited, Associate Company

. The Statement does not include the results of the following entities:

1. Readymade Steel Singapore Pte. Limited, Subsidiary Company

. Based on our review conducted as stated above, except for the possible

/negative effects of the matters described in paragraph 7 below, nothing
has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with circular issued from time to time, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

. Material Uncertainty Related to Going Concern:

We draw attention to Note No. 7 to the Consolidated Statement which
explains that the Company has accumulated losses and its net worth
stands fully eroded and there had been defaults in repayment of working
capital borrowings. These conditions indicate the existence of a material
uncertainty that may cast significant doubt about the Company's ability
to continue as a going concern. However, the unaudited consolidated
financial results of the Company have been prepared on a going concern
basis for the reasons stated therein.

Our Conclusion is not modified in respect of this matter.

_ We did not review the financial results of the wholly owned subsidiary

referred in paragraph 4(i) above, included in the unaudited consolidated
financial results, whose financial results reflect before consolidated
adjustments, total revenue of Rs. 0.00 lakhs and total comprehensive
Income/(Loss) of Rs. (0.32) lakhs for the quarter ended September 30,
2024 as considered in the statement.

Our conclusion on the Statement is not modified in respect of the above
matter.

Due to non-receipt of financial information of the associate referred to in
paragraph 5(i) before the dates-of publishing the Group’s financial results,
the figures for the quarter ended September 30, 2024, quarter ended
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CHARTERED ACCOUNTANTS 130/341, Samuel Street,
BAKULESH KOTECHA Masjid (W) Mumbai 400 003
B. Com, FCA Mobile: 9820012065

E-mail.: cabakulesh.manish@gmail.com

June 30, 2023, quarter ended September 30, 2023 and Half year ended
September 30, 2024, half year ended September 30, 2023 and Year ended
March 31, 2024 do not include the financial information of the said
associate.

Our conclusion on the Statement is not modified in respect of the above
matter.

For B.R. Kotecha & Co.
Chartered Accountants
Firm's Regn. No. 105283W

Yk thattd

CA Bakulesh R Kotecha

Proprietor

Membership No. 036309

Mumbai, Date: 14tk November, 2024
UDIN: 24036309BKESUZ1570
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