
 

 
15th August, 2019 

To, 

BSE Limited   

Phiroze Jeejeebhoy Towers,    

Dalal Street, Fort,     

Mumbai – 400 001 

Ref: Scrip Code 533482 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block-G, 

Bandra Kurla Complex, Bandra (East), 

Mumbai- 400051. 

Ref: Symbol: KRIDHANINF 

    

Subject: Outcome of the Board Meeting Dated 14th August, 2019 pursuant to 

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015.  

Dear Sir, 

We are pleased to inform you that the meeting of the Board of Directors was held on 14th 

August, 2019 at the Corporate Office of the Company. The Board of Directors considered 

and approved following:  

1. Audited Standalone and Consolidated Financial Results along with Statement of 

Assets and Liabilities for the quarter and year ended 31st March, 2019; 

2. Un-audited Standalone and Consolidated Financial Results for the quarter ended 

30th June, 2019; 

3. Auditor’s Report on Audited Financial results for the quarter and year ended 31st 

March, 2019;  

4. Limited Review Report for the Un-audited Financial Results for the quarter ended 

30th June, 2019; 
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5. Declaration on Modified opinion on Audit Report on Audited Financial Results for 

the year ended 31st March, 2019: 

Annual consolidated financial results includes the annual results of the subsidiaries 
of the company viz. Kridhan Infra Solutions Private Ltd., Readymade Steel Singapore 
Pte. Ltd., the consolidated annual results of its step down subsidiary KH Foges Pte. 
Ltd. and the results of its associate company. 
 
The consolidated results of the company are based on the unaudited financial 
statements of its subsidiaries and one of its associate and are hence subject to 
subsequent changes, if any, on the audit being completed  & to the extent of  
consolidation of above unaudited financial statements of subsidiaries & associates, 
the auditors has expressed modified opinion. 
 
Reply: Due to the slowdown in the economy & liquidity crunch at Singapore , the 
subsidiary of the company viz. Ready Made Steel Singapore Pte. Ltd. & its step down 
subsidiary KH Foges Pvt Ltd. had applied for Judicial Management (JM) which has 
been approved by the authorities at Singapore vide their order dated 24th July, 2019 
 
The associate company Swee Hong Ltd, Singapore has filed an application before the 
authorities of Singapore for restructuring and consequently has also applied for an 
extension of 3 months time for completing the audit of their accounts. 
 
Due to above reasons, the consolidated results of the company are unaudited for its 
subsidiaries & one of its associates. 

The Board Meeting started at 3:00 p.m. and concluded at 3:30 a.m.  

Kindly take the same on your record and acknowledge receipt of the same. 

Thanking You, 
Yours Truly, 
For Kridhan Infra Limited  

 

Jyoti Gade 

Company Secretary 
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m~&ASSOCIATES----------
c H A R T Ei~EJ>9ute'i\A&dthl4 flte~&-/'bJ Ai.nual Consolidated Financial Results of Kridhan Infra Limited 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of Directors 
Kridhan Infra Limited 

1. We have audited the accompanying annual consolidated financial results of Kridhan Infra 
Limited ("the holding company") and its subsidiaries (including step-down subsidiaries) 
(collectively referred as "the Group") and its associates for the year ended March 31, 2019, 
attached herewith, being submitted by the holding company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (Listing Regulations). The figures for the quarter ended March 31, 2019 and the 
.corresponding quarter ended in the prev:illus year as reported in these annual consolidated 
financial results are the balancing figures between the audited figures in respect of the full 
financial year and the published year to date figures upto the end of the third quarter of the 
relevant financial year. Also the figures upto the end of the third quarter had only been 
reviewed and not subjected to audit. These annual consolidated results have been prepared 
by and are the responsibility of the holding company's management and have been approved 
by the 6oard of Directors of the company at its meeting held on August 14, 2019. 

2. These annual consolidated financial results have been prepared on the basis of the annual 
consolidated financial statements and quarterly financial statements upto the end of the third 
quarter which are the responsibility of the holding company's management which have been 
prepared in accordance with the recognition and measurement principles laid down in the 
Companies (l11dian Accounting Standards} Rules, 2015 as per section 133 of the Companies 
Act, 2013 and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express an opinion on these 
annual consolidated financial results based on our audit of the consolidated financial 
statements. 

3. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the annual consolidated financial results are free of material misstatement(s). 
An audit includes examining, on a test bas is, evidence supporting the amounts disclosed as 
financial results. An audit also includes assessing the accounting principles used and 
significant estimates made by management. We believe that our audit provides a reasonable 
basis for our opinion. 

4. Basis for Qualified Opinion 

a) The consolidated results of the company are based on the management certified financial 
statements of its subsidiaries at Singapore which are under judicial Management and are hence 
subject to subsequent changes, if any, on the JM process and audit being completed. 

The resulting impact of these, if any on the financial statements is not presently ascertainable. 

5. In our opinion and to the best of our information and according to the explanations given to 
us these consolidated financial results read with the fact that the same are based on 
management certified financial statements / financial information, the annual consolidated 
financial results: 

i) includes the annual results of the subsidiaries of the company viz. Kridhan Infra Solutions 
Private Ltd.; Readymade Steel Singapore Pte. Ltd.; the consolidated annual results of its 
step down subsidiary KH Foges Pte. Ltd. and the results of its associate company viz. Vijay 
Nirman Company Private Limited 
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ii) have been presented in accordance with the requirements of Regulation 33 the Listing 
Regulations and 

-iii) give a true and fair view of the consolidated loss and other financial information for the 
year ended March 31, 2019 

6. Emphasis of Matter 

We draw attention to: 

a) Note No.4 of the consolidated financial results wherein the management has disclosed that 
the subsidiary of the company and its material step-down subsidiary at Singapore are 
under Judicial Management as part of which various steps are being taken by the company. 
The same is under process and pending completion of the same, the impact, if any, on the 
financial statements is not presently ascertainabie. 

b) Note No. 8 wherein the management has stated that it has provided for the amount of 
losses in respect of contracts which have been terminated / foreclosed. 

c) Note No. 5 of the financial results wherein the company has stated that it has provided for 
an amount of Rs. 2555.56 Lacs in respect of claims made on invocation of Guarantees given 
to bankers for borrowing made by a subsidiary. 

Our opinion is not modified with respect to this matter. 

Other Matters 

7. We did not audit the financial statements / financial information of the subsidiaries and 
associates of the company, whose financial statements / financial information reflect total 
assets of Rs. 47,661 Lacs as at 31st March, 2019, total revenues of Rs. 67,887 Lacs for the year 
ended on that date. as considered in the consolidated financial statements. The consolidated 
financial statements also include the Group's share ofloss (net) of Rs.1891 Lacs for the period 
ended 31st March, 2019, as considered in the consolidated financial statements, in respect of 
its associate( s), whose financial statements / financial information have not been audited by 
us. These financial statements / financial information in respect of its subsidiaries and one 
associates are unaudited and have been furnished to us by the Management and our opinion 
on the consolidated financial statements, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and associates, and our report in so far as it relates to 
the aforesaid subsidiaries and associates, is based solely on such unaudited financial 
statements/ financial information. Accordingly, the same are subject to changes, if any, arising 
on audit of the same. 

For MKPS & Associates 
Chartered Accountants 
Firm's Regn. No. 302014E 

~ndal 
er 
065025 

Mumbai, August 14, 2019 
UDIN:19065025AAAAGA3713 
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mKPS&ASSOCIATES - ---------
cHARTEREo ACCOUNTANTS 

Independent Auditor's Report on annual standalone financial results of Kridhan lnfr-a Limited 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of Directors 
Kridhan Infra Limited 

1. We have audited the accompanying annual standalone financial results of Kridhan Infra 
Limited (the company) for the year ended March 31, 2019, attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations). The 
figures for the quarter ended March 31, 2019 and the corresponding quarter ended in the 
previous year as reported in these annual standalone financial results are the balancing 
figures between the standalone audited figures in respect of the full financial year and the 
reviewed and published year to date figures upto the end of the third quarter of the relevant 
financial year. Also the figures upto the end of the third quarter had only been reviewed and 
not subjected to audit. These annual standalone results have been prepared by and are the 
responsibility of the company's management and have been approved by the Board of 
Directors of the company at its meeting held on August 14, 2019. 

2. These annual standalone financial results have been prepared on the basis of the annual 
standalone Ind AS financial statements and reviewed quarterly financial statements upto the 
end of the third quarter which are the responsibility of the company's management. Our 
responsibility is to express an opinion on these annual standalone financial results based on 
our audit of the standalone IndAS financial statements which have been prepared in 
accordance with the recognition and measurement principles laid down in the Companies 
(Indian Accounting Standards) Rules, 2015 as per section 133 of the Companies Act, 2013 and 
other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. 

3. We conducted our audit in accordance \.vith the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the annual standalone financial results are free of material misstatement(s). 
An audit includes examining, on a test basis, evidence supporting the amounts disclosed as 
annual standalone financial results. An audit also includes assessing the accounting principles 
used and significant estimates made by management We believe that our audit provides a 
reasonable basis for our opinion. 

Opinion 

4. In our opinion and to the best of our information and according to the explanations given to 
us these annual standalone financial results: 

i) have been presented in accordance with the requirements of Regulation 33 the Listing 
Regulations in this regard; and 

ii) give a true and fair view of the standalone net loss and other comprehensive income 
and other financial information for the year ended March 31, 2019 
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S~ Emphasis of Matter 

i) We draw attention to Note No.6 of the standalone financial results, wherein the 
company has stated that it has provided for impairment loss of Rs. 11175.82 Lacs in 
respect of its investment in subsidiaries as well as its receivables amounting to Rs. 
1487.33 Lacs. 

ii) We draw attention to Note No. 5 of the financial results wherein the company has 
stated that it has provided for an amount of Rs. 2555.56 Lacs in respect of claims made 
on invocation of Guarantees given to bankers for borrowing made by a subsidiary. 

Our opinion is not modified with respect to this matter. 

For MKPS & Associates 
Chartered Accountants 
Finn's Regn. No. 302014E 

Partner 
MNo.065025 
Mumbai, August 14, 2019 
UDIN: 19065025AAAAFZ6461 
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