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February 12, 2013

Listing Department _
National Stock Exchange of India Ltd.
“Exchange Plaza” C-1, Block G
Bandra-Kurla Complex

Bandra (East)

Mumbai - 400 051

Symbol: KRBL Series: Eq.

Sub: Unaudited Financial Results for the Quarter ended 31 December, 2012 and
Decision on Buy Back of Equity Shares

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, please find enclosed herewith copy of the
Unaudited Financial Results for the quarter ended 31% December, 2012 as reviewed by the
Audit Committee and considered by the Board of Directors of the Company at their meetings
held on 12" February, 2013 along with Limited Review Report thereon issued by our Statutory

Auditors.

Further, to inform you pursuant to Clause 20(d) of the listing agreement that the Board of
Directors of the Company at the same meeting have considered and taken a decision on Buy
back of equity shares of the Company in accordance with the provisions of Section77A, 77AA,
77B of the Companies Act, 1956 read with Securities and Exchange Board of India (Buy Back of
securities) Regulations 1998, as amended. Copy of the resolution is enclosed.

These are for your information and record.
Thanking you,

Yours faithfully,
For KRBL Limited

Raman Sapra
Company Secretary

Encl.: As Above.
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KRBL LIMITED

Regd. Office: 5190, Lahori Gate, Delhi-110006

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2012

| PART I
S. No. |Particulars Standalone Consolidated
Three Months Ended Year to Date Year Ended Three Months Ended Year to Date Year Ended
31/12/12 [30/09/12  [31/12/11 |31/12/12 [31/12/11 [31/03/12 [31712/12 [30/09/12]31/12/11 [31/12/12[31/12/11[31/03/12
(Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited)
1. Income from Operations
(a) uwﬁmwnm%w\wmmﬁm from Operations (Net 50024 57125 45310 158794 115843 163100 49983 57130 45310  158758| 115843 163100
(b)|Other Operating Income 20 21 9 50 15 35 20 21 9 50 15 35
Total Income from Operations (Net) 50044 57146 45319 158844 115858 163135 50003 57151 45319 158808 115858 163135
2. Expenses
(a)}|Cost of Materials Consumed 40067 32773 33695 115115 97470 134447 40067 32773 33695 115115 97470 134447
(b){Purchase of Stock-in-Trade 477 -92 262 873 586 442 477 -92 262 873 586 442
(c) |Shanges in Inventories of Finished 2214 11285 419 3114 -11401 -12844 -2254 11285 -419 3074]  -11401 -12844
Goods, Work-in-Progress and Stock-in-
(d)|Employee Benefits Expense 1057 1044 905 3054 2578 3479 1088 1066 920 3129 2630 3553
(e)|Depreciation and Amortisation Expense 1299 1284 1160 3809 3303 4451 1299 1284 1160 3809 3303 4452
(f)|Other Expenses 3666 4741 3906 12619 10066 14821 3670 4761 3915 12656 10114 14901
Total Expenses 44352 51035 39509 138584 102602 144796 44347 51077 39533 138656 102702 144951
Profit from Operations before Other
3. Income, Finance Costs and 5692 6111 5810 20260 13256 18339 5656 6074 5786 20152 13156 18184
Exceptional Items(1-2)
4. Other Income 42 77 133 2583 273 751 157 167 346 564 821 1094
Profit from Ordinary activities
5. before Finance Costs and 5734 6188 5943 22843 13529 19090 5813 6241 6132 20716 13977 19278
Exceptional Items (3+4)
6. Finance Costs 1331 2079 1667 5701 4883 7189 1331 2080 1667 5702 4883 7189
Profit from Ordinary activities after
7. Finance Costs but before 4403 4109 4276 17142 8646 11901 4482 4161 4465 15014 9094 12089
Exceptional Items (5-6)
8. Exceptional Items
- Foreign Exchange Flactuation 1569 3545 -1508 281 69 3
(Loss)/Profit (Net) -5942 -2564 -15 545 -1508 281 -5942 -2564
° Profit from Ordinary Activities
. before Tax (7+8) 2834 7654 2768 17423 2704 9337 2913 7706 2957 15295 3152 9525




S. No. |Particulars Standalone Consolidated
Three Months Ended Year to Date Year Ended Three Months Ended Year to Date Year Ended
31/12/12 _wo\ow\HN _wu.\u.N\ﬁH 31/12/12 _wH\HN\HH 31/03/12 31/12/12 _wO\ow\HN _wH\HN\HH wH\HN\HN_wH\HN\HH 31/03/12
(Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited)
10. Tax Expense
(a)] Current Taxation 858 2396 575 4514 576 1913 858 2396 575 4514 576 1913
(b)| Deferred Taxation -25 -143 0 -153 0 309 -25 -143 0 -153 0 309
11,  |Net Profit from Ordinary Activities 2001 5401 2193 13062 2128 7115 2080 5453 2382| 10934 2576 7303
after Tax (9-10)
12. Extraordinary Items (Net of Tax 0 0 0 0 0 0 0 0 0 0 0 0
13. Net Profit for the Period (11-12) 2001 5401 2193 13062 2128 7115 2080 5453 2382 10934 2576 7303
14. Share of Profit of Associates 0 0 0 0 0 0 0 0 0 0 0 0
15. Minority Interest 0 0 0 0 0 0 0 0 0 0 0 0
Net Profit after Taxes, Monority
16. Interest and share of Profit of 2001 5401 2193 13062 2128 7115 2080 5453 2382 10934 2576 7303
Associates (13-14-15)
17, [P@id-Up Equity Share Capital (Face Value 2435 2435 2435 2435 2435 2435 2435 2435 2435 2435 2435 2435
of Re. 1/- each)
18. Reserves excluding xm<m_cmz.o: Reserves 0 0 0 0 0 64571 0 0 0 0 0 69281
as per Balance Sheet of previous
19 . |Earnings Per Share (before
< b extraordinary items) (of Re.1/- each)
(a){Basic 0.82 2.22 0.90 5.37 0.88 2.93 0.86 2.24 0.98 4.50 1.06 3.00
(b){Diluted 0.82 2.22 0.90 5.37 0.88 2.93 0.86 2.24 0.98 4.50 1.06 3.00
19. i Earnings Per Share (after extraordinary
’ items) (of Re.1/- each) (not annualised)
(a)|Basic 0.82 2.22 0.90 5.37 0.88 2.93 0.86 2.24 0.98 4.50 1.06 3.00
(b)|Diluted 0.82 2.22 0.90 5.37 0.88 2.93 0.86 2.24 0.98 4.50 1.06 3.00




PART I1

S. No.

Particulars

Standalone

Consolidated

Three Months Ended

Year to Date

Year Ended

Three Months Ended

Year to Date

Year Ended

31/12/12

[30/09/12

[31/12/11

31/12/12

[31/12/11

31/03/12

31/12/12 [30/09/12 [31/12/11

31/12/12[31/12/11

31/03/12

(Unaudited)

(Unaudited)

(Audited)

(Unaudited)

(Unaudited)

(Audited)

PARTICULARS OF SHAREHOLDING

Public Shareholding

- Number of Shares

105064766

105064766

105064766

105064766

105064766

105064766

105064766| 105064766} 105064766

105064766

105064766

105064766

- . Percentage of Shareholding

43.22

43.22

43.22

43.22

43.22

43.22

43.22 43.22 43.22

43.22

43.22

43.22

Promoters and Promoter Group
Shaerholding

a)

Pledged/Encumbered

- Number of Shares

- Percentage of Shares (as % of the
total shareholding of promoter and
promoter group) .

- Percentage of Shares (as % of the
total capital of the Company)

b)

Non-Encumbered

- Number of Shares

138047174

138047174

138047174

138047174

138047174

138047174

138047174[ 138047174| 138047174

138047174

138047174

138047174

- Percentage of Shares (as % of the
total shareholding of promoter
and promoter group)

100.00

100.00

100.00

100.00

100.00

100.00

100.00 100.00 100.00

100.00

100.00

100.00

- Percentage of Shares (as % of the
total capital of the Company)

56.78

56.78

56.78

56.78

56.78

56.78

56.78 56.78 56.78

56.78

56.78

56.78

INVESTOR COMPLAINTS

Quarter Ended 31/12/12

Pending at the beginning of the quarter

Received during the quarter

Disposed of the during the quarter

Remaining unresolved at the end of the quarter




Notes:

1 |The Unaudited results of the company were reviewed by the Audit Committee and a
2013 and have undergone "Limited Review" by the Staturory Auditor of the Company

pproved by the Board of Directors of the Company at its meeting held on 12th February,

2 |Company has treated loss amounting to Rs.1569 Lacs arisen on account of forei
considerable depriciation of 4.01% against US Dollar. All Foreign Currenc
no loss or gain which is of speculative nature.

gn exchange fauctuation as an exceptional item, as during the quarter the rupee saw a
y Monetary items have been restated in conformity with the Accounting Standard (AS-11). There is

3 |Previous Year/ period figures have been regrouped and/or rearranged wherever considered necessary

4 [In accordance with clause 41 of the listing Agreement, the Com

\ : pany has published period to date unaudited Consolidated Financial Results. The standalone financial results
of the company, will however, be available on the Website of NSE ( www.nseindia.com) and BSE (www.bseindia.com). The key standalone financial information is given

below:-

Particulars Three Months ended Year to Date Year ended
31/12/12 30/09/12] 31/12/11 31/12/12 31/12/11 31/03/12
Unaudited Unaudited| Unaudited Unaudited Unaudited Audited

Turnover 50086 57223 45452 161427 116131 163886

Profit Before Tax (PBT) 2834 7654 2768 17423 2704 9337

Profit After Tax (PAT) 2001 5401 2193 13062 2128 7115

Place: New Delhi
Date: 12.02.2013

By Order of the Board
For KRBL Limited
Sd/-

Anoop Kumar Gupta
Joint Managing Director




Segment wise Revenue, Results and nmn#m_ Employed
As per Clause 41 of the Listing Agreement
{(Rupees in Lakhs)
S. No. |Particulars . Standalone . Consolidated
Three Months Ended Year to Date Year Ended Three Months Ended Year to Date Year Ended
31/12/12 30/09/12 _wH\HN\..:. 31/12/12 31/12/11 31/03/12 31/12/12 |30/09/12 _wH\HN\HH 31/12/12|31/12/1131/03/12
(Unaudited) (Unaudited) (Audited) Unaudited) (Unaudited) (Audited)
A. Primary Segment
1. |[Segment Revenue
a)|Agri 49662 55647 44889 155730 113332 160185 49621 55652 44889 155694 113332 160185
b}|Energy 1715 2204 1605 6303 5740 7634 1715 2204 1605 6303 5740 7634
Total Segment Revenue 51377 57851 46494 162033 119072 167819 51336 57856 46494 161997 119072 167819
Less: Inter Segment Revenue-Power 1353 726 1184 3239 3229 4719 1353 726 1184 3239 3229 4719
Net Sales - 50024 57125 45310 158794 115843 163100 49983 57130 45310 158758 115843 163100
2. |Segment Result
a)|Agri 4258 9271 4603 22130 6915 16025 4337 9284 4229 20003 7363 16213
b)|Energy -27 570 -183 1193 840 725 -27 570 451 1193 840 725
Total Segment Result 4231 9841 4420 23323 7755 16750 4310 9854 4680 21196 8203 16938
Less: i) Interest Expenses 1331 2119 1596 5701 4883 7189 1331 2080 1667 5702 4883 7189
Less: ii) Other Unallocable Expenditure 66 68 56 199 168 924 66 68 56 199 168 924
net of Unallocable Income
Total Profit Before Tax 2834 7654 2768 17423 2704 9337 2913 7706 2957 15295 3152 9525
3 Segment Capital Employed
" [(Segment Assets-Segment Liabilities)
a)|Agri 60021 56287 42660 60021 42660 48291 62653 58839 47114 62653 47114 52485
b)|Energy 19997 21731 20158 19997 20158 19514 19997 21731 20158 19997 20158 19514
Total 80018 78018 62818 80018 62818 67805 82650 80570 67272 82650 67272 71999
(B) Secondary Segment )
a) |Agri
India 32695 23535 20490 74913 52702 74504 32695 23535 20490 74913 52702 74504
Rest of World 16967 32112 24399 80817 60630 85681 16926 32117 24399 80781 60630 85681
Sub-Total (a) 49662 55647 44889 155730 113332 160185 49621 55652 44889 155694 113332 160185
b) [Energy )
India 1715 2204 1605 6303 5740 7634 1715 2204 1605 6303 5740 7634
Rest of World 0 0 0 0 0 0 0 0 0 0 0 0
Sub-Total (b) 1715 2204 1605 6303 5740 7634 1715 2204 1605 6303 5740 7634
Total (a)+(b) 51377 57851 46494 162033 119072 167819 51336 57856 46494 161997 119072 167819
Less: Inter-Segment Revenue 1353 726 1184 3239 3229 4719 1353 726 1184 3239 3229 4719
Net Sales 50024 57125 45310 158794 115843 163100 49983 57130 45310 158758 115843 163100




&f,/‘ﬂ"

SNV
EXTRACTS FROM THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF M/S
KRBL LIMITED HELD ON 12.02.2013 AT 11.00 A.M. AT GOVERNER’S, EROS HOTEL MANAGED

BY HILTON, NEHRU PLACE, NEW DELHI-110019.

BUY BACK OF EQUITY SHARES OF THE COMPANY

Company Secretary informed the Board that Company can buy back its own shares, if authorized by its
Articles of Association. Buy back is regulated by the provisions of Section 7TA, T7TAA and 77B of the
Companies Act, 1956 and the Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 1998.

Management is of the view that shares of the company are under valued and do not reflect true value of
the shares. Accordingly, company intends to buy back its own shares in one or more tranches, from open
market through the stock exchanges. After reviewing the financials of the company and brief discussion
over the matter Board passed the following resolution:

“RESOLVED THAT pursuant to the provisions of Article 50A of the Articles of Association of the
Company and in accordance with the provisions of Sections 77A, 77AA and 77B and all other applicable
provisions, if any, of the Companies Act, 1956 (hereinafter referred to as “the Act’) and the provisions
contained in the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998
(hereinafter referred to as “the Regulations”) (including any amendments, statutory modification(s) or re-
enactment of the said Act or Rules framed thereunder from time to time or the Regulations, for the time
being in force) and subject to such approvals, permissions and sanctions as may be necessary and
further subject to such conditions and modifications as may be prescribed or imposed while granting
such approvals, permissions and sanctions which may be agreed to by the board of directors of the
Company (hereinafter referred to as “the Board” which expression shall be deemed to include a
Committee thereof), the consent of the Company be and is hereby accorded to the Board to purchase or
buy back its fully paid up equity shares of the face value of Re. 1/- each not exceeding [1,00,00,000]
equity shares (“Maximum Offer Shares”) from its existing shareholders, other than those who are
promoters, promoter group, persons who are in control of the Company (such shareholders hereinafter
referred to collectively as “Persons in Control”) in one or more tranches, from open market through the
stock exchanges upto a maximum of 25% of the total paid up equity capital of the Company at a price
not exceeding Rs. 35 per equity share to be financed out of the Company’s free reserves and/or
securities premium account such that aggregate consideration for the shares to be bought back does not
exceed Rs.35 Crores (“Maximum Offer Size”), being less than 10% of the total paid up equity capital
and free reserves of the Company as on 31% March 2012 (hereinafter referred to as “the Buy-back”).

RESOLVED FURTHER THAT the number of shares to be bought back shall be subject to a minimum of
[25,00,000] equity shares (‘Minimum Offer Shares’) and a maximum of 1,00,00,000 equity shares

("“Maximum Offer Shares”).
Contd...(2)
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RESOLVED FURTHER THAT the Buy-back be and is approved subject to approval(s) as may be
necessary from time to time from statutory and regulatory authorities.

RESOLVED FURTHER THAT the confirmation is hereby made by the Board:

It has inquired into state of affairs of the Company and prospects of the Company and has formed an
opinion:

i) that immediately following the date of passing of the resolution there will be no grounds on which the
company could be found unable to pay its debts;

i) as regards its prospects for the year immediately following date of passing of the resolution by way
of this board resolution, having regard to its intentions with respect to the management of the
Company'’s business during that year and to the amount and character of the financial resources
which will in its view be available to the company during that year, the company will be able to meet
its liabilities as and when they fall due and will not be rendered insolvent within a period of one year
from that date; and

iif)y in forming its opinion for the above purposes, the directors have taken into account the liabilities as if
the company were being wound up under the provisions of the Companies Act, 1956 (including
prospective and contingent liabilities).

RESOLVED FURTHER THAT the Board in its absolute discretion may decide to close the Buy-back at
any time provided the Minimum Offer Shares have been purchased under the Buy-back even if the
Maximum Offer Size has not been exhausted or the Maximum Offer Shares have not been bought back,
by giving appropriate notice of such earlier date and completing all formalities in this regard as per
relevant laws and regulations.

RESOLVED FURTHER THAT the confirmation is hereby made by the Board:

i) thatthe Company shall not purchase shares under the buy-back from the Promoters and Persons in
Control as per the provisions of section 77A(8) of the Act, the Company will not issue fresh equity
shares within a period of 6 (six) months after the completion of Buy-back except by way of bonus
issue or in discharge of subsisting obligations such as conversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debentures into equity shares.

i) that the Company shall not purchase partly paid-up equity shares or equity shares with call-in-
arrears under the Buy-back.

i) that the Company shall not Buy-back the locked in equity shares and non transferable equity shares
till the pendency of the lock-in or till the equity shares become transferable.

Please reply to :
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iv) that the Company shall not Buy-back its shares from any person through negotiated deal whether on
or off the stock Exchanges or through spot transaction or through any private arrangement in the
implementation of Buy-back.

v) that there are no defaults subsisting on the repayment of deposits, redemption of debentures or
preference shares and loans to any financial institutions or banks.

vi) that the Buy-back is proposed to be completed within a period of 12 (twelve) months from the date of
passing the board resolution

vii) that the ratio of the debt owed by the company is not more than twice the capital and its free
reserves after the Buy-backas prescribed under the Act.

RESOLVED FURTHER THAT in accordance with the provision of Section 77(6) of the Act, the
Declaration of Solvency along with annexure thereof, as placed before the Board and initialed by the
Chairman for the purposes of identification, be and is hereby approved and Mr. Anil Kumar Mittal,
Chairman & Managing Director and Mr. Anoop Kumar Gupta, Joint Managing Director of the Company
be and are hereby, jointly and/or severally, authorized to sign, execute, submit and deliver the same to
the appropriate authorities.

RESOLVED FURTHER THAT the draft of the Public Announcement as required under Regulations
15(d) read with 15(c) of the Regulations or such other provisions (“Announcement’), as placed before
the Board and initialed by the Chairman for the purposes of identification, be and is hereby approved and
that Mr. Anil Kumar Mittal, Chairman & Managing Director, Mr. Anoop Kumar Gupta, Joint Managing
Director and Mr. Raman Sapra, Company Secretary, be and are hereby jointly and/or severally
authorized to sign, execute and deliver the Public Announcement and any other documents required for
the Buy-back, as per the requirements of the Regulations.

RESOLVED FURTHER THAT Mr. Anil Kumar Mittal, Chairman & Managing Director, Mr. Anoop Kumar
Gupta, Joint Managing Director and Mr. Raman Sapra, Company Secretary of the Company be and are
hereby severally authorized to execute all documents necessary for implementation of the Buy-back
including:

i) the appointment of Merchant Bankers, Brokers, Solicitors, Registrars, Advertisement Agency,
Compliance Officer, Investor Service Centers and other Advisors, Consultants or Representatives
incidental to the implementation of the Buy-back;

fi) to execute such deeds, forms, demat accounts and such other documents to facilitate Merchant
Bankers, Brokers, Solicitors, Registrars, Advertisement Agency, appointment of investor Service
Centers and other Advisors, Consultants or Representatives incidental to the implementation of the
Buy-back;

Contd...(4)
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i) the making of all applications to the appropriate authorities for their requisite approvals;
iv)  the initiating of all necessary actions for preparation and issue of Public Announcement;

v)  to stipulate a minimum amount that will be spent on the Buy-back (hereinafter referred to as
‘Minimum offer size”)

vi)  the filing of Public Announcement and also the certificate of Declaration of Solvency and all other
documents required to be filed in the above connection with the necessary authorities and for
extinguishment and physical destruction of share certificates in respect of shares bought back;

vii) the opening, operation and closure of all necessary accounts such as Demat Account and
Depositary Account.

viii)  the setting of all such questions or difficulties whatsoever which may arise in connection with the
Buy-back so as to take all such steps and decisions in this regard; and

ix)  to do all such acts

N/ <l DU

h acts
expedient, usual or proper.

RESOLVED FURTHER THAT the Common Seal of the Company be affixed if required, on any
document relating to the proposed Buy-back, as per provisions contained in the Articles of Association of

the Company.”

Sd/-
CHAIRMAN

For KRBL LIMITED

=

Company Secretary
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VINOD KUMAR BINDAL & CO.

CHARTERED ACCOUNTANTS
Shiv Sushil Bhawan 503, Dalamal Chambers
D-219, Vivek Vihar-1, New Delhi - 110095 29, New Marine Lines, Mumbai - 400 020
Ph.: 011-22140980, 22153569, ‘ ./\\ Telefax : 022-22091075, 22091076
22144941 Fax: 22140162 \\ E-mail : vkbindal_mumbai@yahoo.co.in

E-mail: vkbindal_dethi@yahoo.co.in
Cert./KB-60/12-13/23200

Limited Review Report

Review Report to,

Board of Directors
KRBL LIMITED
5190, Lahori Gate
Delhi-110006

We have reviewed the accompanying statement of unaudited financial results of
KRBL Limited for the period ended 31" December 2012 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not
been audited by us. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors/ committee of Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditors of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

for Vinod Kumar Bindal & Co.
Chartered Accountants
Firm Registration No. 003820N
- —
(Vinod Kumar Bindal)

Proprietor
(M.No. - 80668)

Place:-New Delhi
Date: - 12/02/2013
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