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OS SJV & ASSOCIATES 
COMPANY SECRETARY 

Secretarial compliance report of KPI Green Energy Limitedfor the financialyear 
endedMarch 31, 2023 

To, , 
Board of Directors of 
,KPI Green Energy Limited 
(Formerly known as K.P.I. Global Infrastructure Limited) 
'KP House', Opp. lshwar Farm Junction BRTS, 
Near Bliss IVF Circle, Canal Road, Bhatar, 
Surat- 395017, Gujarat. 

W'e have conducted the review of the compliance of the applicable statutory provisions and the 
adherence to good corporate practices by KPI Green Energy Limited(Formerly known as K.P.I. Global 
Infrastructure Limited)(hereinafter referred as 'the listed entity'), having its Registered Office at 'KP 
House', Opp. lshwar Farm Junction BRTS,Near Bliss IVF Circle, Canal Road, Bhatar,Surat - 395017, 
G4jarat. Secretarial Review was conducted in a manner that provided us a reasonable basis for 
evaluating'the ·ccfrporate conducts/statutory compliances and to provide our observations thereon. 

Based on our verification of the listed entity's books, papers, minutes books, forms and returns filed 
and other records maintained by the listed entity and also the information provided by the listed 
entity, its officers, agents and authorized representatives during the conduct of Secretarial Review, 
we hereby report" that the listed entity has, during the review period covering the financial year 
ended on March 31, 2023 complied with the statutory provisions listed hereunder in the manner and 
subject to the reporting made hereinafter: 

We,M/s. SJV & Associates have examined: 

1' 
i' I 

· a) · all · the documents and records made available to us and explanation provided by KPI Green 
Energy ·Limited(Formerly known as K.P.I. Global Infrastructure Limited)("the listed entity"), 

b) . the filings/ submissions made by the listed entity to the stock exchanges, 

c) w~bsite of the listed entity, 
~ ) ' c1ny oth~r ·document/ filing, as may be relevant, which has been relied upon to m;ke this 

certification, 

11: '.3 !,- - r 1 , • • : for 
1
thr y~r ~nded March 31, 2023("Review Period") in respect of compliance with the provisions of: 

~==:::;,,,.. 
, e ~ecurities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, 
rculars, guidelines issued thereunder; and 

tJe Sec(Jrities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 
egulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of 
di.a ("S~BI"); 

' ' e spe~i~c. RegJ.l_l~tions, whose provisions and the circulars/ guidelines issued thereunder, have 
been examined, irtclude: 

I , , 

a:! ~l~c~rit.iei / ~-rd Exchange Board of India (Listing Obligations and Disclosure Requirements) 
; Re'g~lat·i~n~, 2015; 

. ·) • I . . -

) . I . 
I 1) ' 1 [ • 
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Sr. 

No. 

1. 

b. Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulat ions, 2018; (during the period under review, not applicable to the listed entity) 

c. Securiti es and Exchange Board of India (Subst antial Acquisition of Shares and Takeovers) 
Regulations, 2011; 

d. Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (during t he 
period under review, not applicable to the listed entity) 

e. Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021; (during the period under review, not applicable to the listed entity) 

f. Securiti es and Exchange Board of India (Issue and Listing of Non-Convertible Securit ies) 
Regulations, 2021; (during the period under review, not applicable to the listed entity) 

g. Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
h. Securit ies and Exchange Board of India (Depositories and Participant) Regulations, 2018 t o the 

extent applicable; 
and based on the above examination, we hereby report that, during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ 
guidelines issued thereunder, except In respect of matters specified below: 

Compliance Regu- Deviation Actio Type Details of Fine Observations Manag- Remarks 

Require- lation/ s n of Violation Amount / Remarks of ement Respo-

ment (Regu- Circular Taken Action the nse 

latlons/ No , by Practicing 
circulars/ Company 

guide- lines Secretary 

including 

specific 
clause) 

SEBI (LODR) 23(9) Delay in NSE Fine Delay in ~60,000 There was a The delay was 
Regulations, submittin and disclosure + 18% delay of 12 inadvertently 

2015 g the BSE of related GST by days In caused by 
disclosure party each 
of related transactio stock 

submission uncertainties 

party n under jexchange of Disclosure about the 

transactio Reg, 23(9) of RPT for applicabi lity 
n with of SEBI the half year of the 
stock (LODR) ended March amendment, 

exchange Regulatio 31, 2022. confusion 
ns, 2015 

Thereafter, arising from a 

Company has system-

submitted generated 

the required mail, and the 

disclosure, company's 
' ' , . ---- ensuring first-time 

0 ~ compliance implementati 

'4 M. with the on of IND AS. 

* A2! o AHME I j regulatlons . .. 

~V-1 --=--



I 

(b)The listed entity has taken the following actions to comply with the observations made in 

pr!!vious reports: 

Sr. <'.ompliance Regu- Deviatio Action Type Details Fine Observatio Manag- Remarks 
I oNiolatio No . . Require- lation/ ns Taken ofActi Amount ns/ ementR 

ment (Regu- Circular by on n Remarks of espo-ns 

lations/ No. the e 

circular~/ Practicing 

guide- lines I Company 

including Secretary 

specific 

clause) 

Not Applicable 

II. Compliances related to resignation of statutory auditors from listed entities and their material 
subsidiaries as per SEBI Circular CIR/CFD/CMDl/114/2019 dated 18thOctober, 2019: 

Sr. 
No. 

Particulars Compliance 
Status 

(Yes/No/ 
NA) 

Observations 
/Remarks by 

PCS* 

1. Compliances with the following conditions while appointing/re-appointing an auditor 

I, 

, i.' If the auditor has res igned within 45 days from 
the end of a quarter of a financial year, the 
auditor before such resignation, has issued the 
limited review/ audit report for such quarter; or 

ii. If the auditor has resigned after 45 days from 
the end of a quarter of a financial year, the 
auditor·before such resignation, has issued the 
limited review/ audit report for such quarter as 
well as the next quarter; or 

iii. If the auditor has signed the lim ited review/ 
audit report for the first three quarters of a 
financial year, the auditor before such 
resignation, has issued the limited review/ 
taudit report for the last quarter of such 
fjna l'lcial year as well as the audit report for 
su,ch fi'nancial year. 

I 
! j 

NA 

NA 

NA 

No such appointment/ 
re-appointment/ 
resignation of 
statutory auditor took 
place during the 
period under review. 



2. 0th-er ~ondTtionsrelating to resignation of statutory auditor 
i. ~ep9rting of concerns by Auditor with respect 

to the listed entity/its material subsidiary to the 
Audit! Committee: 
, I ! t l ;_I 

a) In l case ·: of any concern with the 
! ·; m~~agerient of the listed entity/material 

1 , subsidi,ary such as non-availability of 
··· information /non-cooperation by the 

I 
management which has hampered the audit 
process, the auditor has approached the 
Chairman of the Audit Committee of the 
listed entity and the Audit Committee shall 

• 
1 
1rec~ive such concern directly and 
immediately without specifically waiting for 
the quarterly Audit Committee meetings. 

I • 

' b) In _case the auditor proposes to resign, all 
,concerns Vl(ith respect to the proposed 
'resignation, along with relevant documents 
has been brought to the notice of the Audit 
Committee. In cases where the proposed 
resignation is due to non-receipt of 

. inform~~ion / explanation from the 
company, the auditor has informed the 
Audit .Committee the details of information/ 
exp!ari'atiop sought and not provided by the 
management, as applicable. 

c) The Audit Committee / Board of Directors, 
'as_ '.the case may be, deliberated on the 
matter on receipt of such information from 
F~e ~uditor r~lating to the proposal to resign ~s mentioned above and communicate its 
views, to the management and the auditor. 

ii . Dis1=/aimer - i,n: case of non-receipt of 
infqmi at.io,n : ' 

The ' al'.i<;lhor ·, has provided an appropriate 
dis~laim1er irl its audit report, which is in 
accbrda~t e 'with the Standards of Auditing as 
specified :by ICAI / NFRA, in case where the 
listed ~ritity/ "its material subsidiary has not 
provid~d,: information as required by the 
auditor. , . 

I ( ) . - ' 

3. The li~t~_q j . ~ptity j its material subsidiary has 
obtained i 'in fo rmation from the Aud itor upon I!;•. I, •. 

resigna
1
t!ci1\ i,n

11
tn~ format as specified in Annexure-

A in SE1~/p r1ular CIR/ CFD/CMDl/114/2019 dated 
18th October, ,2019. 

,1_, 1 
! .,1, I 

NA 

NA 

NA 

NA 

NA 

Please refer 
toobservation at Sr . 
No. 
1 above 

No such resignation 
took place during the 
period under review 

*Observations:(f e'rrJa(ks by PCS are mandatory if the Compliance status is provided as 'No ' or 'NA' 
I ' , 
' !• / I 

I (, ! 't 'i ' /' 

I, r;, 



I I 

r -1, . \ ,. 
• I ' i' I,. I '',' 

1 Ill. I/we herebl/ 1repoi;t 1that, during the review period the compliance status of the listed entity is 
! \ ') I 11 

1 

appende~ as bel~w: , 
, I 

Particulars 

: 
1 1. , Secretarial ~t~nd_a:rds: 

I 

The ,: tqmpliarices ' of the listed entity are in 
, afcor~a~de , ,, with , the applicable Secretarial 
l , 1 Stand.ards (SS) issued by the Institute of Company 

Secretaries India {ICSI). 
I 

, 1 1 
_ 2. A~option and timely updation of the Policies: 

,, . All applicable policies under SEBI Regulations 
1are ~dopted with the approval of board of 
direct,ors/cofnmittees of the listed entities. 

• All the policies are in conformity with SEBI 
Regu/ations and have been reviewed & 
updafed ~n time, as per the 
regulations/circulars/guidelines issued by SEBI. 

I I 

3. l\llaintenanc.e and disclosures on Website: 

• The Listed entity is maintaining a functional 
'bl ' we_ ,site. 

• Timely dissemination of the documents/ 
information under a separate section on the 

I I 
web?ite . . 

• Web01inks provided in annual corporate 
governance reports under Regulation 27(2) are 
accunite anc;l ~pecific which re- directs to the 
relevant document(s)/ section of the website. 

I · :1 

4. Dis~ual_ifi
1
ca~iqn ~1 Director: 

5. 

I , 

No·ne pf the .Director(s) of the Company is/are 
disqualified under Section 164 of Companies Act, 
2013. a~ co[lfi,rmed ;~y the listed entity. 

II ! 1 . ,. 

Deta)ls1 relate~ to · Subsidiaries of listed entities 
hay' e been examined w.r.t.: 

I ' I ' ' . .i; ~. , i ~· i i r 

I a) i /fd~nt ifi~ation of material subsidiary 

·I• :lc?m~anies: 
I' 

b/ · Distlosu~e requirement of material as well 
~s othe r subsidiaries. 

··1 ; i' 
• I ? ~! :. 

I' 

Complian 
ce 

Status 
(Yes/No/ 
NA) 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Observations 
/Remarks by 

PCS* 



6. · ·Preservation of Documents: 
. I 

Yes 

I I 

The 11isted ·en.tity 
0

is preserving and maintaining 
recoras as pr~scribed under SEBI Regulations and 
disposal of: re,cords

1 
as per Policy of Preservation of 

Docurne~ts arid , Archival policy prescribed under 
SEBI LODt Regulatjpns, 2015 . 

I I ' 

7. 

11 
'1 

Perfp~m,arce Evaluation: . !I 

The listed. entity 'has conducted performance 
evalLation ,of'the Board, Independent Directors and 
the Committees on annual basis as prescribed in 
SEBI Regulations. 

Yes 

, . ~- Relate.d Party Transactions: 

a) The listed entity has obtained prior 
approval of Audit Committee for all related 
party transactions; or 
:· I 

b) The listed entity has provided detailed 
reasons • along with confirmation whether 
the_ transactions were subsequently 
approved /ratified /rejected by the Audit 
Committee, in case no prior approval has 
been obtained. 

9. Disclosure· of events or information: 

T,he listed entity has provided all the required 
disclosure(s) under Regulation 30 along with 
sh edule Ill of SEBI LODR Regulations, 2015 within 
the time limits prescribed thereunder. 

Yes 

NA Please refer point no. 8(a) 

Yes 

'-=--

1-----i------~------------j------j---------,'1-,,,""'Y ~ n 
10. Prohibition of Insider Trading: v, v · i\ 

6,J~SSOc4 

I , ' I~ N ,; ,, 
The listed entity_ i,5 in compliance with Regulation Yes ~o 
3(5) & 3(6) ;SEBI (Prohibition of Insider Trading) 
Regulations, 2015: Y SEC~ 

11. Actions t,aken by SEBI or Stock Exchange(s), if any: 

No actiqn(s) has been taken against the listed 
~iltity/ i~ promoters/ directors/ subsidiaries either 

I 
by SEBI or by 5itock Exchanges (including under the 
standard . Operating Procedures issued by SEBI 
t~rough ~arious •circulars) under SEBI Regulations 
aod circu l'ars/ guidelines issued thereunder. 

I di' 

I• 

12. Additional Nori-compliances, if any: 
I 1, 

No 

NA 

No Action taken against 
the Company by SEBI 
except for delay in 
disclosure of Related 
Party Transaction under 
Reg. 23(9) of SEBI (LODR) 
Regulations, 2015 as 
already mentioned in 
Para l(a) above. 

No additional 

-



I 
J ', . ''-'-l I I I,, I '. 
I 

t.. .. -· 

1. 
I 
1 I 

' I; 

, ·' ')' I , ! 
l,l\ddit iprial nohl compliance observed for any SEBI 
regu\1ti~n}circular/kuidance note etc. 

l.,ij '.:: ,. ' I 

i' t \! I I t1: 11: Ii 
.Assumptions & lirtiitation of scope and Review: 

non-compliance observed 
for any other SEBI 
regulation/circular/ 
guidance note etc. 

/ ( ! i ! 11 ' :, 

1. I ComJli~nce ~f \ hEi iapplicable laws and ensuring the authenticity of documents and information ' ',I, furni s'~ea} are 'the responsibilities of the management of the listed entity. 
, !!i j I ,1•1: ,·r i; / 

11 2. Our .resRons·\bil lty ,iJ to report based upon our examination of relevant documents and 
11 I I l 

. inform~tion. This is nei,ther an audit nor an expression of opinion. 
I 

3. w7 h~ve not v~rified 1the correctness and appropriateness of financial Records and Books of 
1 Accounts of the, listed entity. 

, I '' 
4. l rhis Repo~~ is solely for the intended purpose of compliance in terms of Regulation 24A (2) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an 
, assllra,nce as t'o th'e future viability of the listed entity nor of the efficacy or effectiveness with 

I __ I ~.hich the management has conducted the affairs of the listed entity. 

I'' I 

pl~ce: Ahmedabad I 
or:30/05/2023 

For SJV & Associates 
Company Secretaries 

Proprietress 
CSJankiShah 
ACS No.: 29657 
C. P. No.: 10836 
UDIN: A029657E000429804 
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