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VADODARA BOAT CAPSIZE

HC orders probe into VMC chief’s
role over ‘illegal’ award of contract

EXPRESSNEWS SERVICE
AHMEDABAD, APRIL 25

THE GUJARAT High Court on
Thursday ordered Principal
Secretary (Urban Development
and Urban Housing) Ashwani
Kumar to constitute an inquiry
committee to look into the role
and responsibility of the Vadodara
Municipal Corporation (VMC)
commissioner in 2015-2016,
when the person was “instru-
mental” inawarding a contract "il-
legally" to Kotia Projects for the re-
development of Harni lake in the
city.

The direction came from the
division bench comprising Chief
Justice Sunita Agarwal and Justice
Aniruddha Mayee, who were
hearing a suo motu public inter-
est litigation in connection to the
death of 12 students and two
teachers after a boat capsized in
Harnilake on January 18 during a
school picnic.

The inquiry is expected to be
completed within two months.
The HC directed the government
to place the inquiry report before
it by the next date of hearing,
scheduled in June.

TheHCissued the direction af-
ter going through municipal cor-
poration records, bringing the
bench to an “irresistible conclu-
sion that the procedure pre-
scribed by law for award of a pub-
lic contract has been given a
complete go-by while granting
contractin favour of Kotia Projects
(the firm that redeveloped the
lake)”.

“From the turn of events
brought on record... in the matter
of grant of contract, it is evident
that the then municipal commis-
sioner is responsible for granting

Twelve students and two teachers were killed after a boat capsized in Harni lake on January
18 during a school picnic. File

2018, when the contract was fi-
nally awarded to Kotia Projects.

The HC noted that on
September 15, 2015, a proposal
was submitted by then VMCcom-
missioner to the standing com-
mittee seeking that the commis-
sioner be authorised to take steps
for development of lakes and ar-
eas surrounding them on a pub-
lic-private partnership (PPP)
mode.

The proposal, however, was
not approved by the standing
committee at the time and over a
week later, on September 23,
2015, the commissioner himself
gave in-principle approval - both
administrative and technical sanc-
tion - for issuing advertisements
in newspapers to invite expres-
sion of interest (EOI) to develop
Harni lake on PPP mode.

Following this, two bids were
received - from Kotia Projectsand

there was no approval of the
standing commiittee for the proj-
ect”.

“With this fact, we may record
our strong suspicion of the man-
ner in which the EOl was submit-
ted by anew entity, established af-
ter the project was conceived. This
aspect itself requires inquiry into
the manner in which the entire
project was conceived by then
municipal commissioner,” the
court order said.

The HC recorded that both
bidders were rejected at the time,
as they did not have the required
financial capacity. Also, Kotia
Projects, being a new entity, also
did not have work experience,
which was required under the bid.

Despite the rejection of both
bids, no public tender was floated
at that point of time. Instead EOls
were published a second time in
December 2015, following which,

Kotia Projects submitted its bid a
second time on December 27,
2015. The other bidder this time
was Mangalam Construction
Company.

By January 8, 2016, both bid-
ders had qualified for further con-
sideration and subsequently, Kotia
Projects was awarded the contract
by way of approval from the VMC
standing committee and then by
the general board by way of reso-
lutions in September 2016. Rao
was the VMC commissioner then.
Work order was finally issued to
Kotia Projects in February 2017.

The HC court observed that “it
is not understandable how Kotia
Projects qualified for the bid
within two months”,in December
2015, when it was disqualified in
October 2015, noticing that its fi-
nancial turnover was nil and it
was a new entity established on
October 5,2015.

Days after death of Dalit man, his friend
also dies due to ‘police torture’

EXPRESS NEWS SERVICE
RAJKOT, APRIL 25

MORE THAN a week after the
death of a Dalit man, Hamir alias
Gopal Rathod, in Rajkot due to
alleged police torture, his friend
on Wednesday also succumbed
to injuries allegedly inflicted by
the police when they were in
custody at Malaviyanagar police
station on April 14.

The deceased, Raju alias
Rajesh Solanki (40), aresident of
Khodiyarnagar in Rajkot city,
was picked up by a team from
the Malaviyanagar police station
late in the night of April 14 after
a quarrel with his neighbours.
Rathod was also detained after
he tried to intervene in the quar-
rel and tried to broker peace be-
tween Solanki and the latter’s
neighbour.

With Rathod’s family alleg-
ing that he had died due to po-
lice torture, Assistant Sub-
Inspector Ashwin Kangad,
attached to Malaviyanagar po-
lice station, was arrested
Monday.

Solanki's family alleged that
police tortured him before re-
leasing him on bail. “My father

was taken to Malaviyanagar po-
lice station and beaten severely,
especially in the thigh,” said
Jayesh, son of Solanki, who be-
longed to the Khat community
under Other Backward Classes
(OBC).

“He was detained in connec-
tion with an incident of April 14
and was released on bail the next
day. His health deteriorated
three days ago. So, he was hospi-
talised and died today
(Wednesday),” Assistant

POLICY DEMAND TO PREVENT FARMER SUICIDES

Rajkot: ~ Gujarat  Khedut
Association, an organisation
working for the welfare of farm-
ers, hasdemanded that the Union
government frame a policy to pre-
vent suicides by farmers.
Addressing  mediapersons,
Bharatsinh Zala of the association

said that scores of farmers are dy-
ing by suicide every year due to fi-
nancial hardships and inadequate
support from state and Union gov-
ernments. He demanded thatthe
Union government come up with
a policy to ensure welfare of the
agrarian community. ENS

Commissioner of Police Radhika
Bharai told mediapersons.

Bharai added that a team
from the forensic medicine de-
partment of the government-
run Rajkot Civil Hospital would
conduct a postmortem exami-
nation on Solanki’s body.

With his family members
and a group of Dalits staging a
protest, demanding that the
probe into the case be trans-
ferred to an IPS officer, the ACP
said: “We will listen to the griev-

in Rajkot
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M=

Family members of Rajesh
Solanki (above) and Dalit
community members
oustide Rajkot civil hospital
on Wednesday. Express

ances of the family and take ap-
propriate action.”

According to an FIR regis-
tered at Malaviyanagar police
station, when a neighbour
brought Rathod home from the
Malaviyanagar police station
around 1 am on April 15, he was
in semi-conscious condition. The
family rushed him to a private
hospital after he did not wake up
in the morning. He died on the
morning of April 16 while under-
going treatment.

V//H1/0

IRCON PB TOLLWAY LIMITED
(A full owned Subsidiary of Ircon International Limited)
CIN No. U45400DL2015G0I280017
e-Procurement Notice

e-Tender No.: IPBTL/1034/BPHP/eTender/Toll Operation/ET-16

E-Tender for Fee Collection & Routine Maintenance of Project Highway on the basis of
Competitive Bidding at Salasar, Nokhara & Kheerwa Toll Plaza and Maintenance of Rest
Area facilities at 04 Locations in Bikaner-Phalodi Section of NH-11 (Old NH-15) from
Km.4+200 to Km. 163+370 in the State of Rajasthan.

V//H170

Dated 25.04.2024

Net Annual Potential Collection for 1* Year

| Rs.57.39 Crore

Last Date and Time of e-Bid Submission

| 15.05.2024 (15.00 hrs.)

Tender Document will be available on e-tender portal website
w.e.f. 25.04.2024. Corrigendum, if any, would be

https://etenders.gov.in/eprocure/a
hosted only on the website.

C-4, District Centre, Saket, New Delhi-110017, email- ipbtl.bphp@gmail.com

Chief Executive Officer,

KPI GREEN ENERGY LIMITED

CIN: L40102GJ2008PLC083302

Almac India Vadodara - by

Regd. Office: 'KP House', Near KP Circle, Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar

contractillegallyinfavourofKotia ~ October 15,2015.However, in the . _ o _ - o . .
Projects. However, this opinion  bid submitted by Kotia Projects, in £2 g igiok-de s’y "’1‘“’%_‘:‘"- BB, Surat-395017, Gujarat, India.
expressed by us be treated asa - the column of financial turnover, s e < < TellFax: (0261) 2244757 E-mail: info@kpgroup.co Website: www.kpigreenenergy.com
primafacie opiniontoconductan  there was “nil” entry, as the com- “r' 'f' i e 3 ) ﬁ’:’f - 2 % Pg P & -KPIg gy.
. . . . . . ‘An Imstitution of National fmportance under MOE, Gout. of Tndia) 2 2 4 )
inquiry against then municipal  pany was a new entity, estab- o Extract of Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2024.
commissioner of VMC as also  lished the very same month on Admission to Ph.D. Program, July Cycle, 2024 (Rs. In Lakhs, except per share data)
Otherboff:ﬁlals V‘;{losfed"er they OctoberbS, 2.81%- ‘I\t?l?g!y' thecom- | |5 gve. No.: RO/AP/24/05 Date: 25.04.2024 :
may be,” the court noted. pany submitted its bid in response . o i o
As per the incumbency chart  tothe EOlalsoonOctober 5,2015. Applications are invited online for admission to CONSOLIDATED
of civic chiefs on the VMCwebsite, The court on Thursday noted the Ph.D. program, July Cycle, 2024 of the| ||g. S Quarter Ended Year Ended Quarter Ended
HSPatel was the municipalcom-  that the new entity of Kotia Institute in different disciplines. For eligibilit N artcuiars
o e : ! < < S. y 0. N2. N2 N7
missioner from February 25,2015 Projects was established only “af- criteria. application submission deadlines. seat 31-03-2024 31-03-2024 31-03-2023
to June 23, 2016, when the pro-  ter the project was conceived by o pp T o ) ’ (Audited) (Audited) (Audited)
posal of redevelopment of lakes  then municipal commissioner by matrix, application fee and other details, please :
was initiated. He was succeeded ~ granting approval in principle to visit: www.iiests.ac.in Last date of submission of Total Income from Operations 29,296.73 1,03,081.55 18,441.21
by Dr Vinod Rao, who held the  himselftogoahead todevelopthe application is May 30, 2024 (12.00 midnight). 2 | Net Profit for the period (before Tax,
postfromune24,2016toJuly 17, lake through PP mode when | |[*¥ v e Exceplional ant/er Extiaordinari temist 6.036.05 21,732.27 3,723.52
Registrar
3 | Net Profit for the period before tax (after
47 CARS WORTH M o Motilal Oswal Home Finance Limited Exceptional and/or Extraordinary items) 6,005.51 21,701.74 3.674.92
RS 3 CR RECOVERED OTILAL SWAL Regd. Office: Motilal Oswal Tower, Rahimtullah Sayani Road, z .
Opp. Parel ST Depot, Prabhadevi, Mumbai - 400 025, CS : 8291889898 4 | Net Profit for the period after tax (after 4.304.27 16.165.68 3177.78
R k t ll Website: www.motilaloswalhf.com, Email: hfquery@motilaloswal.com Exceptional and/or Extraordinary items) e R R
acket seling cars POSSESSION NOTICE (FOR IMMOVABLE PROPERTY/IES) = [ToBLCompErenSE IO TE R T
(UNDER RULE 8 (1) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002) ; e o
taken on rent Whereas the undersigned being the authorized officer of Motilal Oswal Home Finance Limited, (Formally known as penOd [Comprlsmg Profit / (LOSS) for 4,309.95 16,171.36 3,178.74
b d 2 d Aspire Home Finance Corporation Ltd), under Securitisation and Reconstruction of Financial Assets and Enforcement the period (after tax) and Other
llSte ’ al‘I'GSte of Security Interest Act, 2002 (54 of 2002), and in exercise of powers conferred under Section 13 (12) read with Rule Comprehensive Income(aﬂer tax)]
3 of the Security Interest (Enforcement) Rules, 2002 issued Demand Notice dated mentioned hereunder calling upon
the following borrowers to repay the amount mentioned in the notice being also mentioned hereunder within 60 days ¥ i
from the date of receipt of the said notice. 6 | Equity Share Capital (face Value of 6,028.26 6,028.26 3,613.40
EXPRESSNEWS SERVICE The following borrowers having failed to repay the amount, notice is hereby given to the following borrowers and Rs. 10/- eaCh)
the public in general that undersigned has taken possession of the properties described herein below in exercise \ .
RAJKOT, APRIL 25 of powers conferred on him under sub section (4) of section 13 of the Act read with Rule 8 of the Security Interest 7 Reserves (eXdUdmg Revaluation
. . (Enforcement) Rules, 2002 on the date mentioned hereunder: Reserve) as shown in the Audited - 77,540.12 -
THE CRIME Branch of RaJkOt clty ar- Sr | Loan Agreement No./ [ Date of Demand Date of Description of the Balance Sheet of the previous year
rested two menand recovered 47 cars No.| Name of the Borrower/ Notice and possession Immovable Property
worth Rs 3.51 crore from them Co Borrower/Guarantor | Outstanding Taken 8 | Earnings Per Share(of 10/- each)”
Thursday. The duo were allegedly try- 1 | LXSUR00216-170022176 | 03-11-2023 | 20-04-2024 | Flat No/G/2, Building No/B,Maruti Complex, -
ing to se%l the cars taken Ogn reSI/]ttr%’O Devkinandan for Harihant Park Society-2, Block No/137/A, Hissa Basic 7.15 28.17 5.65
p . . Krishnanand Ray & Rs. 736100/- No/3, R/S/No/133, Plot No/89 To 91, Moje- 2
third parties without the knowledge Krishnanand Ramnivaj Kadodara, Sub-Dist/-Palsna, Dist/-Surat, Gujarat Diluted 715 28.17 5.65
of the owners, the police said. Ray 394327 . :
Rajkot resident Kanji alias Akash The borrower in particular and the public in general are hereby cautioned not to deal with the property and any dealings * EPS is not annualized for the quarters ended March 31, 2024 and March 31, 2023 and has been restated
alias Akki I(otadiya(27)andjamnagar with the property will be subject to the Charge of Motilal Oswal Home Finance Limited for an amount mentioned herein for the qua rter ended March 31. 2023 considering the bonus issue
N . above and interest thereon. ' ’
resident Bilalsha Shahmadar (32) The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time available, to Notes:
werearrested byateamledbyRajkot | | redeem the secured assets. : . . _ _
Crime Branch sub-inspector M] Hun. Place : Gujarat Authoriig{:I-Officer 1. These Results have been reviewed by the Audit Comm_lttee and approved by the Board of Directors of the
Parthrajsinh Gohil, deputy com- | | Pate : 26:04.2024 (Motilal Oswal Home Finance Limited) Company at their respective meeting held on 25th April, 2024.

2. The financial results include the results for the quarter ended March 31, 2024 and March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and published unaudited
year to date figures up to the third quarter ended December 31, 2023 and December 31, 2022 respectively
which were subject to limited review by the statutory auditors of the Company.

3. Additional information on standalone financial results as follows:

missioner of police (crime), told dur-
Parivar Char Rasta Branch

ing a press conference that the duo 4 30 ST o) eatate. Nr Arabe Petiol Pump

had taken these cars on rent for self- Zg . A
driving purposes. However, instead of nBal;(fofBaroda gzﬁglt-iWaghodla Ring Road, Vadodara- 390 025, | KRIVANII {712 B4 A1 1V

retllérmng to ftgf 1r Ownelji‘hthetcllﬁo A notice is hereby given that the following Borrower/s have defaulted in the repayment of principal and interest of the loans
sold some of the cars without the facility obtained by them from the Bank and the loans have been classified as Non-Performing Assets (NPA). The notices were

NOTICE UNDER SECTION

(Rs. In Lakhs)

knowledge of their owners. issued to them under Section 13(2) of Securitization and Re-construction of Financial Assets and Enforcement of Securit
« 8 Yy .
They had.already. 501@ some of Interest Act 2002 on their last known addresses, but they have been returned unserved and as such they are hereby informed Sr Particulars Quarter Ended Year Ended Quarter Ended
the cars to third parties in Gujarat | | byway ofthis public notice as under: No. 31-03-2024 31-03-2024 31-03-2023
without the knowledge of rightful Branch Name / Borrowerd Tmit | D : o S EU32020 - . -
owners 01; thﬁse carsh and ,wgrc;e én.the / Guarantor Name & (Amt g; Notics (incluss?vse(i)f interest upto) SecuritylAgreen;ent with brief (Audited) (Audited) (Audited)
D anch intpectos Mehul Condaliyn. | |[eoresse® Date | + other charges there o, | °SCriPtion of securites 1 [ Tumover 16,794.23 72,375.96 9,536.11
Police said Kotadiya himselfused | | | Mr. Kridan Jagdishbhai | 15,00 |28.03.2024 Rs. An immovable residential property Pisfit Before Tax 3,537.03 14,058.70 947.40
to give his car on rent, adding that he Patel Lakh “pateof 11,23,663.38 being Flat No. 4,5. On Ground Floor, -
used to seek cars on rent in the name Brahmin Faliya, ) NPA Adm. 66.75 Sq. Mt. (718.28 Sq. Ft) Profit After Tax 2,585.09 10,371.60 865.92
of Shahmadar and pay due rent for a B/h of Patel wadi, Rates | ——— Built up and proportionate land area
few trips towin the trust of the own- Manjalpur, Vadodara Interest| 21-03.2024 Adm. 47.10 Sq. Mt. (507 Sq. Ft) 4. The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results
ers. However, after a certain point, | || (G4aray - 390011 0.20% Situated in Krishna Complex, Being fled with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure

constructed on land bearing Revenue
Suirvey No. 569, Adm. 1416 Sq. Mt.
Mouje, Village - Jambuva, in the
Registration District Vadodara and
Sub District Vadodara and bounded of 5.
the Said Flat is as under: - East -
Common Space, West - Open Space,
North -Flat No. 1, 2, 3., South - Flat No.
6,7.

The steps are being taken for substituted service of notice. The above Borrower(s) and for their Guarantor(s) (whenever
applicable) are hereby called upon to make payment of outstanding amount within 60 days from the date of publication of this
notice, failing which further steps will be taken after expiry of 60 days from the date of this notice under sub-section (4) of
Section 13 of Securitization and Reconstruction of Financial Assets and Enforcement of Security interest Act, 2002.

Date: 26.04.2024- Place: Baroda

Shahmadar would not return the car
and the duo would sell it to someone
else. FIRs under IPC sections 406
(criminal breach of trust), 420 (cheat-
ingand dishonestly inducing delivery
of property)and 114 (abetter present
when offence is committed) were
registered at four police stations —
Rajkot Taluka, 'B' Division,
Gandhigram and Bhaktinagar. “We
have recovered almost all the cars the
accused had obtained through cheat-
ing and had not returned to their
owners. Effortsare on to recovera few
more vehicles,” Gondaliya added.

Requirements) Regulations, 2015. The full format of the Audited Standalone and Consolidated Financial
Results are available on the Stock Exchange(s) website www.bseindia.com, www.nseindia.com and on the
company’s website www.kpigreenenergy.com.

Previous year's / period's figures have been regrouped / reclassified / recasted wherever necessary to
confirm to classification of current year / period.

Baroda Home Loan,
Ac- 34880600000522

For KPI Green Energy Limited
Sd/-

Moh. Sohil Yusufbhai Dabhoya
Whole Time Director

DIN: 07112947

.. . Ahmedabad

Place: Surat
Date: April 25, 2024

Authorised Officer - Bank of Baroda
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MISHTANN

FOODS LIMITED

limitless happiness..r

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities.
This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the
letter of offer dated March 19, 2024 (the "Letter of Offer" or "LOF") filed with the BSE Limited (“BSE”), the Metropolitan Stock Exchange of India Limited (“MSEI”)

and the Securities and Exchange Board of India ("SEBI").

MISHTANN FOODS LIMITED

Corporate Identification Number: L15400GJ1981PLC004170
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KPI GREEN ENERGY LIMITED

CIN: L40102GJ2008PLC083302

Regd. Office: 'KP House', Near KP Circle, Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar
Surat-395017, Gujarat, India.
Tel/Fax: (0261) 2244757 E-mail: info@kpgroup.co Website: www.kpigreenenergy.com

Extract of Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2024.
(Rs. In Lakhs, except per share data)

CONSOLIDATED
Sr. . Quarter Ended Year Ended Quarter Ended
N Particulars
o. 31-03-2024 31-03-2024 31-03-2023
(Audited) (Audited) (Audited)

1 | Total Income from Operations 29,296.73 1,03,081.55 18,441.21
2 | Net Profit for the period (before Tax,

Exceptional and/or Extraordinary items) 6,036.05 21,732.27 3,723.52
3 | Net Profit for the period before tax (after

Exceptional and/or Extraordinary items) 6,005.51 21,701.74 3,674.92
4 | Net Profit for the period after tax (after

Exceptional and/or Extraordinary items) 4,304.27 16,165.68 3,177.78
5 | Total Comprehensive Income for the

period [Comprising Profit / (Loss) for

the period (after tax) and Other 4,309.95 16,171.36 3,178.74

Comprehensive Income(after tax)]
6 | Equity Share Capital (face Value of

Rs. 10/ each) 6,028.26 6,028.26 3,613.40
7 | Reserves (excluding Revaluation

Reserve) as shown in the Audited - 77,540.12 -

Balance Sheet of the previous year
8 | Earnings Per Share(of 10/- each)*

Basic 7.15 28.17 5.65

Diluted 7.15 28.17 5.65

* EPS is not annualized for the quarters ended March 31, 2024 and March 31, 2023 and has been restated
for the quarter ended March 31, 2023 considering the bonus issue.

Notes:

1. These Results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meeting held on 25th April, 2024.

2. The financial results include the results for the quarter ended March 31, 2024 and March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and published unaudited
year to date figures up to the third quarter ended December 31, 2023 and December 31, 2022 respectively
which were subject to limited review by the statutory auditors of the Company.

3. Additional information on standalone financial results as follows:

(Rs. In Lakhs)

Sr. Particulars Quarter Ended Year Ended Quarter Ended
No. 31-03-2024 31-03-2024 31-03-2023
(Audited) (Audited) (Audited)
Turnover 16,794.23 72,375.96 9,536.11
Profit Before Tax 3,537.03 14,058.70 947.40
3 | Profit After Tax 2,585.09 10,371.60 865.92

4. The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Audited Standalone and Consolidated Financial
Results are available on the Stock Exchange(s) website www.bseindia.com, www.nseindia.com and on the
company’s website www.kpigreenenergy.com.

5. Previous year's / period's figures have been regrouped / reclassified / recasted wherever necessary to
confirm to classification of current year / period.

For KPI Green Energy Limited
Sd/-

Moh. Sohil Yusufbhai Dabhoya
Whole Time Director

DIN: 07112947

Place: Surat
Date: April 25, 2024

Our Company was incorporated under the Companies Act, 1956 with the Registrar of Companies, Gujarat, Dadra and Nagar Haveli under the name 'HICS Cements Private
Limited' and a certificate of incorporation dated February 27, 1981. Pursuant to a resolution passed by our Shareholders in the Annual General Meeting held on September
25, 1994, our Company was converted from a private limited company into a public limited, consequent to which the name of our Company was changed from 'HICS
Cements Private Limited' to 'HICS Cements Limited' and a fresh certificate of incorporation dated October 21, 1994, was issued by the Registrar of Companies, Gujarat,
Dadra and Nagar Haveli. Subsequently, pursuant to a special resolution passed by the Shareholders of our Company by way of voting through Postal Ballot for which results
were declared on February 13, 2015, the name of our Company was changed from 'HICS Cements Limited' to 'Mishtann Foods Limited' and a fresh certificate of
incorporation dated February 19, 2015, was issued by the Registrar of Companies, Gujarat at Ahmedabad. At the time of incorporation, our registered office was located at
Shah Commercial Centre, Station Road, Bhuj— 370 001, Gujarat, India. Subsequently, pursuant to a resolution passed by the Shareholders in the AGM held on September
30, 2015, the Registered Office of our Company was shifted to C-808, Ganesh Meridian, Opp. High Court of Gujarat, S. G. Highway, Ahmedabad- 380 060, Gujarat, India
with effect from September 30, 2015. Subsequently, pursuant to a resolution passed in the meeting of the Board of Directors of the Company held on July 27, 2023, the
Registered Office of our Company was shifted to B-905, Empire Business Hub, Opp Shakti Farm, Science City Road, Sola, Ahmedabad- 380 060, Gujarat, India with effect
from July 28, 2023. The Scrip code is 539594 and ISIN is INE094S01041 and MSEI symbol is MISHTANN. The Corporate Identification Number of our Company is
L15400GJ1981PLC004170.
Registered Office: B-905, Empire Business Hub, Opp. Shakti Farm, Science City Road, Sola, Ahmedabad, Gujarat 380060, India
Contact Person: Ms. Shivnagi Shah, Company Secretary and Compliance Officer ® Tel: 079-4002-3116; ® Email-ID: cs@mishtann.com; ® Website: www.mishtann.com
PROMOTERS: MR. HITESHKUMAR G. PATEL

ISSUE OF 3,32,12,903 EQUITY SHARES OF FACE VALUE % 1 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 15 PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF ¥ 14 PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING TO < 49,81,93,545 ON A RIGHTS BASIS TO THE
EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARE(S) FOR EVERY 31 FULLY PAID-UP EQUITY SHARE(S) HELD BY
THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MARCH 20, 2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS
FIFTEEN TIMES OF THE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 228
TERMS OF THE ISSUE OF THIS LETTER OF OFFER.

AMOUNT PAYBLE PER RIGHT EQUITY* FACE VALUE (%) PREMIUM (%) TOTAL
On Application 1 14 15
Total 1 14 15

*For further details on Payment Schedule, see “Terms of the Issue” on page 228

BASIS OF ALLOTMENT

The Board of Directors of Mishtann Foods Limited wishes to thank all its Equity Shareholders and investors for the response to the Company's Rights Issue of Equity Shares,
which opened for subscription on Tuesday, April 02, 2024 and closed on Thursday, April 18, 2024 and the last date for on-market renunciation of Rights Entitlements was
Friday, April 12, 2024.

Out of the total 24,896 Applications for 6,03,33,320 Rights Equity Shares, 1,312 Applications for 15,22,887 Rights Equity Shares were rejected due to technical reasons as
disclosed in the Letter of Offer. The total number of valid Applications received were 23,584 for 5,88,10,433 Rights Equity Shares, which was 177.07% of the number of
Rights Equity Shares allotted under the issue. In accordance with the Letter of Offer and the Basis of Allotment finalized on Tuesday, April 23, 2024 in consultation with BSE
Limited (“BSE”), the Designated Stock Exchange and the Registrar to the Issue, the Company has, on April 23, 2024, approved the allotment of 3,32,12,903 Fully paid-up
Rights Equity Shares to the successful Applicants. In the Issue, no Rights Equity Shares have been kept in abeyance. All valid Applications after technical rejections have
been considered for Allotment.

1. The breakup of valid applications received (after technical rejections) is given below:

No. of valid No. of Rights Equity No. of Rights Equity Shares Total Rights Equity
Applicants applications Shares accepted and accepted and allotted against Shares accepted
received allotted against Entitlements | Additional Rights Equity Shares applied and alloted
Eligible Shareholders 23,413 48,91,535 5,28,61,017 5,77,52,552
Renouncees 171 7,24,400 3,33,481 10,57,881
Total 23,584 56,15,935 5,31,94,498 5,88,10,433

N

Information regarding total Applications received:

Application Received Rights Equity shares applied for Rights Equity Shares alloted
Category Number % Number Value (%) % Number Value (%) %
Eligible Equity Shareholders 24,725 99.31% | 5,92,75,439 | 88,91,31,585.00 | 98.25% | 3,24,88,503 | 48,73,27,545.00 | 97.82%
Renounces 171 0.69% 10,57,881 1,58,68,215.00 1.75% 7,24,400 | 1,08,66,000.00 | 2.18%
Total 24,896 100.00% | 6,03,33,320 | 90,49,99,800.00 | 100.00% | 93,94,050 |49,81,93,545.00 | 100.00%

Intimations for Allotment/refund/rejection cases: The dispatch of Allotment Advice cum Refund Intimation to the Investors, as applicable, will be completed on or about
April 26, 2024. The instructions for unblocking of funds in case of ASBA Applications were Issued to SCSBs on April 24, 2024. The listing applications were filed with BSE
and MSEI on April 24, 2024. The credit of Rights Equity Shares to the respective demat accounts of the allottees in respect of Allotment in dematerialized form will be
completed on or about, April 26, 2024. For further details, see “Terms of the Issue” on page 228 of the Letter of Offer. Pursuant to the listing and trading approvals granted by
BSE and MSEI, the Rights Equity Shares allotted in the issue are expected to commence trading on BSE and MSEI on or about Tuesday, April 30, 2024. Further, in accordance
with SEBI circular bearing reference-SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the request for extinguishment of Rights Entitiements will be sentto NSDL
and CDSL on or about April 26, 2024.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALISATION FORM
DISCLAIMER CLAUSE OF SEBI: The Draft Letter of Offer had not been filed with SEBIin terms of SEBI ICDR Regulations as the size of the issue is less than Rs. 50 Crores. As
required, a copy of the Letter of Offer has been submitted to SEBI. The investors are advised to refer to the Letter of Offer for the full text as provided in “Other Regulatory and
Statutory Disclosures” on page 220 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE Limited should not in any way be
deemed or construed that the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the
letter of offer. The investors are advised to refer to the letter of offer for the full text of the Disclaimer clause of the BSE Limited.

A KFINTECH KFIN TECHNOLOGIES LimTED| @

) - o MISHTANN
Selenium Tower-B, Plot No. 31-32, Gachibowli, Financial District, foo0s Lumiren
Nanakramguda, Serilingampally, Hyderabad, Telangana — 500 032.
Tel: +91-40-6716-2222; | Fax No.: +91-40-2343-1551
Email: mishtann.rights@Xkfintech.com | Website: https://rights.kfintech.com
Investors Grievance E-mail: einward.ris@kfintech.com
Contact Person: M Murali Krishna | SEBI Registration Number: INR000000221

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre-issue/post-issue related matters. All grievances relating to the
ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant, number of Equity Shares
applied for, amount blocked ASBA Account number and the Designated Branch of the SCSB where the CAF or the plain paper application, as the case may be, was submitted
by the ASBA.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS
OF THE COMPANY.

MS. Shivangi Shah
MISHTANN FOODS LIMITED

B/905, Empire Business Hub, Opp. Shakti Farm,
Science City Road, Sola, Ahmedabad, Gujarat 380060, India
Telephone: 079-4002-3116
Email: cs@mishtann.com

FOR MISHTANN FOODS LIMITED
Sd/-
Ms. Shivnagi Shah
Company Secretary and Compliance Officer

Date: April 25, 2024
Place: Ahmedabad

Disclaimer: Our Company has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchange. The Letter of Offer is available on the website of
SEBI at www.sebi.gov.in, website of the Stock Exchange where the Equity Shares are listed on BSE at www.bseindia.com and the Metropolitan Stock Exchange of India
Limited at www.msei.in. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the
section “Risk Factors” beginning on page 23 of the Letter of Offer.

This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity
Share jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or soid in the United States absent registration
und US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States. garima Adi
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