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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
KP1 GREEN ENERGY LIMITED

Report on the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying Consolidated Ind AS Financial Statements of KPI GREEN ENERGY LIMITED
(“the Holding company”), its subsidiaries (the Holding Company and its Subsidiaries together referred to as “the
Group”), its associates and joint ventures comprising of the consolidated Balance Sheet as at March 31, 2024, the
consolidated statement of profit and loss (including other comprehensive income), the consolidated statement of
changes in equity and the consolidated statement of cash flows for the year then ended, and the notes to the
consolidated Ind AS financial statements, including a summary of the significant accounting policies and other
explanatory information. (hereinafter referred to as “the consolidated financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at March 31, 2024 and their
consolidated profit including other comprehensive income, their consolidated cash flows and the consolidated
statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the companies Act, 2013. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the consolidated Ind AS
Financial Statements section of our report. We are independent of the Group, associates and joint ventures in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated Ind AS financial statements of the current period. These matters were addressed in the context
of our audit of the consolidated Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. For each matter below, our description
of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibilities described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated
Ind AS Financial Statements’ section of our report, including in relation to these matters. Accordingly, our audit
included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the consolidated Ind AS financial statements. The results of our audit procedures, including the

accompanying consolidated Ind AS financial statements.
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customer and the

the unbilled
earlier.

revenue

recognizing the revenue from sale

of power
The Group has adopted the
procedure for recognizing the

revenue from sale of power as
unbilled revenue at the initial stage
on monthly basis and once the
confirmation is received from the
regulatory
authority in respect of the actual
units of electricity transmitted, the
Group raises invoice to the client
and the same is adjusted against
booked

Sr. Key Audit Matter How the matter was addressed in our audit
No.
i Evaluation of uncertain Tax | Obtained details of completed Income tax assessment and
positions demand as on March 31, 2024 from management.
The Group has material uncertain | We involved our internal experts to challenge the
tax positions including matters | management’s underlying assumptions in estimating the tax
under dispute which involves | provision and the possible outcome of the dispute. Our internal
significant judgment to determine | experts also considered legal precedence and other rulings in
the possible outcome of the said | evaluating management’s position on this uncertain tax
dispute. Refer Note No. 49 to the | position. Additionally, we considered the effect of new
consolidated financial statements | information in respect of uncertain tax position as at
01.04.2023 to evaluate whether any change was required to
management's position on these uncertainties.
2. Evaluation of procedure for | We have obtained the Actual Invoice raised by the company

after receipt of the confirmation from the regulatory authority
and the customers, Certificate of share of electricity generated
by Solar Power plants issued by the GETCO - State Load
Dispatch Centre on monthly basis, Calculations of transmission
Loss of solar energy on monthly basis issued by the Electricity
company to the client. We have matched the documents and
correlate the same with the unbilled revenue booked on
monthly basis. The unbilled revenue appearing as on 31St
March 2024 would be offset only after the receipt of the above
documentary evidences from the respective authorities and the
customers which would be settled in the subsequent F.Y. and to
that extent there is the possibility that the revenue booked as
unbilled revenue can be varied.

Information other than the consolidated Financial Statements and Auditor’s Report thereon

The Holding company’s managzement and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the annual report but does not
include the consolidated Ind AS ~inancial Statements and our auditor’s report thereon.

Our opinion on the Consolidated Ind AS Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated Ind AS Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated / inconsistent.

If, based on the work we have performed, we conclude that there is material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard
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Management’s and Board of Director’s Responsibility for the Consolidated Ind AS Financial Statements

The Holding Company’s management and Board of Directors are responsible for the preparation and presentation of
these consolidated Ind AS financial statements in terms of the requirements of the Act that give a true and fair view
of the consolidated financial position, consolidated financial performance including other comprehensive income,
consolidated cash flows and consolidated statement of changes in equity of the Group including its associates and
joint ventures in accordance with the accounting principles generally accepted in India, including The Indian
Accounting Standards specified under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 , as amended. The respective Board of Directors of the companies included in the Group and
of its associates and joint ventures are responsible for the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Group and its associates and joint
ventures and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated Ind AS financial statements, the respective management and Board of Directors of
the Companies included in the Group and its associates and joint ventures are responsible for assessing the
ability of the Group and of its associates and joint ventures to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group and of its associates and joint ventures
are also responsible for overseeing the financial reporting process of the Group and of its associates and joint
ventures.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial statements as a
whole are free from material ‘misstatement, whether due to fraud or error, and to issue an Auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Sas will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one.resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentation/sgb'f thé'ij\}'éffide of internal
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control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal financial
controls  with reference to consolidated Ind AS financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the consolidated Ind AS financial statements made by management and the
Board of Directors.

e Conclude on the appropriateness of management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group and its associates and
joint ventures to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw sttention in our auditor’s report to the related disclosures in the consolidated Ind
AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associates and joint ventures to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated Ind AS financial statements,
including the disclosures, and whether the consolidated Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group and its associates and joint ventures of which we are the independent auditors
and whose financial information we have audited, to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the consolidated Ind AS financial statements that, individually or
in aggregate, makes it probable ihat the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in“evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the consolidated Ind AS financial statements.

We communicate with those charged with governance of the Holding Company and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and othejgrﬁ-éft‘ég\ghat
may reasonably be thought to bear on our independence, and where applicable, related safeguarc/j{ﬁif""' ;
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013 we give in the
“Annexure-A”, a statement on the matters specified in the paragraph 3 (xxi) of the Order.

2. (A) Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit ;

b. In our opinion, proper books of account as required by law relating to the preparation of the
aforesaid consolidation of the financial statements have been kept so far as appears from our
examination of those books ;

c. The Consolidated Balance Sheet, the consolidated Statement of Profit and Loss including the
statement of other comprehensive income, the consolidated Cash Flow Statement and the
consolidated statement of changes in equity dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated financial
statements;

d. In our opinion, the aforesaid Consolidated Ind AS Financial Statements comply with the IND AS
specified under Saction 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended;

e. On the basis of v/-itten representations received from the directors of the Holding Company as on
31st March, 2024, taken on record by the Board of Directors of the Holding company , of its
subsidiary companies, its associates and joint ventures, none of the directors of Group companies ,
its associates and joint ventures are disqualified as on 31st March, 2024, from being appointed as a
director in terms of Section 164(2) of the Act; and

f.  With respect to the adequacy of the internal financial controls over financial reporting of these
consolidated Ind AS financial statements of the Holding Company, its subsidiaries, joint ventures and
associate companies and the operating effectiveness of such controls, refer/to_w separate report in

"Annexure B".
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With respect to the other matters to be included in the Auditor’'s Report in accordance with the
requirements of section 197(16) of the Act :

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Holding Company, its subsidiaries, associates and joint ventures to its
directors during the current year is in accordance with the provisions of section 197 read with Schedule
V of the Act.

The remuneration paid to any director is not in excess of the limits laid down under section 197 of the
Act. The Ministry of Corporate Affairs has not prescribed other details under section 197(16) which are
required to be commeanted upon by us.

With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11 of
the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

1. The consolidated financial statements disclose the impact of pending litigations as at 3157
March, 2024 on its consolidated financial position of the Group, its associates and joint
ventures in its consolidated Ind AS financial statements — Refer Note 49 to the consolidated
financial statements.

2. The Group, its associates and joint ventures did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable losses.

3. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Holding Company, its subsidiaries, its associates
and joint ventures during the year ended 31°" March, 2024

i) The respective management of the Holding Company, its subsidiaries, its associates
and joint ventures have represented that, to the best of its knowledge and belief,
other than as disclosed in the 14 to the consolidated Ind AS financial statements, no
fund: have been advanced or loaned or invested (either from borrowed funds or share
pre:}j’ium or any other sources or kind of funds) by the Group. Associates and joint
ventures to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Group,
associates and joint ventures (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

ii) The respective management of the Holding Company, its subsidiaries, its associates and
joint ventures have represented that, to the best of its knowledge and belief, no funds
have been received by the Group, its associates and joint ventures from any person
or entity, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Group, its associates and joint
ventures shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

iii) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our ﬁfa:‘titéjtﬁat\_has caused us
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to h:lieve that the representations under sub clause (i) and (ii) contain any material
mis:tatement.

5. As stated in Note 17 to the consolidated financial statements
i) The interim dividend declared and paid by the Company during the year and until the
date of this report is in compliance with Section 123 of the Act
i) The company has not proposed any final dividend during the year.

6. Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the softwares. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

for K ASANGHAVI AND CO LLP
Chartered Accountants
FRN : 0120846W/W100289

AMISH ASHVINBHAI SANGHAVI
PARTNER

M. NO. 101413

ICAI UDIN : 24101413BKAACZ3614
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Annexure A referred to in paragraph 1 under the heading Report on other legal and regulatory
requirements of our report of even date

Re: KPI GREEN ENERGY LIMITED

In terms of the information and explanations sought by us and given by the company and the books of

account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:
XXI. There has been no qualification or adverse remarks by the auditors in the Companies (Auditor’s

Report) Order (CARO) reports of the companies included in the consolidated Ind As Financial statements,
except as stated in the below table.

rSr Name of the company |CIN Whether Clause Number of
No | included in the consolidated Holding/Subsidiary/ | the CARO report
financial statements Associate/Joint of the company
Venture which is

qualified/adverse

1 KPI Green Energy Limited L40102GJ2008PLC083302 | Holding Company Clause lI(b)

2 KPIG Energia Private Limited U40106GJ2019PTC108237 | Subsidiary Clause ll(b)
Company

for K A SANGHAVI AND CO. LLP
— Chartered Accountants
S ‘\;-\'(;/__ FRN : 12084 / ‘:N100239

3
77070 AMISH ASHVINBHAI SANGHAVI
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Date : April 25,2024 ICAI UDIN : 24101413BKAACZ3614
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_ ANNEXURE - BTO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
. 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of KPI Green Energy Limited
(hereinafter referred to as “the Holding Company”) as of and for the year ended 31 March 2024, we have
audited the internal financial controls with reference to consolidated financial statements of the Holding
Company and such companies incorporated in India under the Companies Act, 2013 which are its
subsidiary companies (the Holding Company and its subsidiaries together referred to as “the Group”), ifts
associates and joint ventures as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to consolidated financial statements based on the
criteria established by the respective Company considering the essential components of internal control
stated in the Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting with
reference to consolidate fipancial statements based on our audit. We conducted our audit in
accordance with the Guidanc: Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls with reference to consolidated financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting with reference to consolidated financial statements was established and maintained and
whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to consolidated financial
statements and their operating effectiveness. Our audit of internal financial controls over financial
reporting with reference to consolidated financial statements included obtaining an understanding of
such internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error.

We believe that the audit evi_:’,ence we have obtained, is sufficient and appropriate to provide a basis for

our audit opinion on the inter1al financial controls system over financial reporting with reference to the
~ consolidated financial staternents.
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Meaning of Internal Financial Controls over Financial Reporting with reference to Consolidated Financial
Statements

A company’s internal financial control over financial reporting with reference to the consolidated
financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial controls over financial
reporting with reference 1o the consolidated financial statements includes those policies and
procedures that (1) pertain tc the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and q,_iispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recordec as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with reference to the
Consolidated Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
consolidated financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
consolidated financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to consolidated financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Group, its associates and joint ventures have, in all material respects, adequate
internal financial controls with reference to consolidated financial statements and such internal financial
controls were operating effectively as at 31 March 2024, based on the internal financial controls with
reference to consolidated financial statements criteria established by such companies considering the
essential components of such internal controls stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“Guidance Note”)

for K A SANGHAVI AND CO. LLP

TN Chartered Accountants

o\ FRN : 120846W,/ W100289

AMISH ASHVINBHAI SANGHAVI

M. NO. 101413
Place : SURAT ' ICAI UDIN : 24101413BKAACZ3614
Date : April 25,2024 1001, 1002, 1003, RAJHANS BONISTA,

RAM CHOWK, GHOD DOD ROAD,
SURAT-395007 GUJARAT




Reg. office : 'KP House',Near KP Circle. Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat
Consolidated Balance sheet as at 31st March, 2024

KPI Green Energy Limited
CIN: L40102GJ2008PLCO83302

(Rs. In lakhs)

Particulars Note As at As at
. No. 31st March, 2024 31st March, 2023
I. ASSETS
1) Non-current assets

a) Property, Plant and Equipment 3 89813.75 80035.66

b) Capital work-in-progress 4 10139.16 28.38

c) Investment Property

d) Goodwill

e) Other Intangible assets 5 8122.06 26,78

f) Intangible assets under development

g) Biological Assets other than bearer plants

h) Financial Assets

{i) Investments 6 0.01 150.01
(i) Trade receivables

(iii) Loans

(iv) other financial assets i 211275 784.16

i) Deferred tax assets (net)

j) Other non-current assets 8 18.00 18.00
Total Non-current assets 110205.74 81042.98

2) Current assets

a) Inventories 9 33386.27 16497.56

b) Financial Assets
(i) Investments
(i) Trade receivables 10 42713.17 14672.98
(iii) Cash and cash equivalents 11 5430.49 1303.51
(iv) Bank balances other than (iii) above 12 11570.91 3936.18
{v) Loans 13 31.20 18.54
(vi) Others 14 2517 194.21

¢) Current Tax Assets (Net)

d) Other current assets 15 40230.48 7831.53
Total Current assets 133387.70 44454.51
Total Assets 243593.43 125497.49
I, EQUITY AND LIABILITIES

A) EQUITY

a) Equity share capital 16 6028.26 3613.40

b) Other Equity 17 77540.12 22178.19
Total Equity 83568.38 25791.59

B) LIABILITIES
1) Non-current liabilities
a) Financial Liabilities
(i) Borrowings 18 41712.79 40912.08
(i) Lease liabilities 19 20461.62 15434.53
(iii) Trade Payables
Total outstanding dues of
micro enterprises and small
enterprises (MSE) and
Total outstanding dues of
creditors other than (MSE)
{iv) Other financial liabilities
(other than those specified in item b) 20 50.00 50.00

b) Provisions 21 63.46 37.48

¢) Deferred tax liabilities (Net) 22 8245,22 6268.36

d) Other non-current liabilities
Total Non-current Liabilities 70533.08 62702.45

2) Current liabilities
a) Financial Liabilities
(i} Borrowings 23 41473.06 11203.90
(ii) Lease liabilities
(iii) Trade Payables 24
Total outstanding dues of
micro enterprises and small
enterprises (MSE) and 3959.45 2782.85
Total outstanding dues of
creditors other than (MSE) 37701.57 19955.34




(iv) Other financial liabilities

(other than those specified in item ¢) 25 2678.98 875.77

b) Other Current liabilities 26 1783.63 1874.41

¢) Provisions 27 6.84 4.14

= d) Current Tax Liabilities (net) 28 1888.44 307.03
Total Current liabilities 89491.97 37003.45
Total Liabilities 160025.05 99705.90
|Total Equity and Liabilities 243593.43 125497.49

The accompanying notes form an integral part of the Consolidated Financial Statements.

In terms of our attached report of even date
For K A Sanghavi and Co LLP

Chartered Accountants
ICAI FRN : 0120846

AT
CA Amish A. Sanghav y :ﬁ
Partner _ - L .
M. NO. 101413 : J 0. 1 "/ /l

ICAI UDIN : 24101413BKAACZ3614 .

Place : Surat
Date : April 25,2024

For and on behalf of the Board
KPI Green Energy Limited

4

Far “Patel

(Chairman And Managing
Director)
DIN : 00414045

(Company Secretary)

2
" w’x“_ .
L
Mohmed Sohil Y. Dabhoya

(Whole Time Director)

DIN : 07112947

el

Salim S. Yahoo
(Chief Financial Officer)




KPI Green Energy Limited
CIN: L40102GJ2008PLC0O83302
Reg. office : 'KP House',Near KP Circle. Opp. ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat

Consolidated Profit and Loss for the year ended 31st March, 2024

(Rs. In lakhs)
Particulars Note | For the year ended For the year ended
No. 31st March,2024 31st March,2023
I. Revenue from operation 29 102390.01 64378.63
Il. Other Income 30 691.55 324.84
Ill. Total Income (I+11) 103081.55 64703.47
IV. Expenses
a) cost of materials consumed 31 53315.93 37967.95
b) purchase of stock-in-trade 32 318.76 445,23
c¢) Changes in inventories of finished goods,
Stock-in-Trade and work-in-;rogress 33 -29.52 -217.50
d) Employee benefits expense 34 1439.04 807.33
e) Finance costs 35 8606.21 4676.45
f) Depreciation and amortization expenses 36 4037.41 2261.76
g) Other expenses 37 13661.45 4526.69
Total expenses (V) 81349.28 50467.91
V. Profit/{loss) before exceptional items and tax (I-1V) 21732.27 14235.56
VI. Exceptional [tems 38 30.54 48.59
VII. Profit/(loss) after exceptions items and tax (V-VI) 21701.74 14186.97
VIil. Tax expenses
a) Current tax 39 3561.60 1035.96
b) Deferred tax 40 1974.46 2188.22
IX. Profit/(loss) for the period from continuing operations (VII-VIII) 16165.68 10962.79
X. Profit/(loss) from discontinued operations - -
X1 Tax expenses of discontinued operations - E
XIL. Profi(loss) from discontinued operations (after tax) (X-X1) - -
XH1. Profit/(loss) for the period (IX+X11) 16165.68 10962.79
XIV. Other Comprehensive income
a) (i) ltems that will not be reclassified to profit or loss 41 -7.59 1.27
(ii) Income tax relating to items that will not be reclassified
to profit or loss 42 -1.91 -0.32
b) (i) Items that will be reclassified to profit or loss - -
(i) Income tax relating to items that will be reclassified
to profit or loss - -
XV, Total Comprehensive Income for the period (13+14) comprising
Profit/{loss) and other compreh=nsive income for the period 16156.18 10963.74
XVI. Earnings per equity share (for continuing operation)
a) Basic * 28.17 19.50
b) Diluted * 28.17 19.50

* Figures are in absolute amount.

|The accompanying notes form an integral part of the Consolidated Financial Statements.

in terms of our attached report of even date
For K A Sanghavi and Co LLP

Chartered Accountants

ICAI FRN : 0120846W/W 100289

CA Amish A. Sanghavi (f A S -",'f_

Partner \

M. NO. 101413 " a8
ICAI UDIN : 24101413BKAACZ3614 i

Place : Surat
Date : April 25,2024

///% =

For and on behalf of the Board
KPI Green Energy Limited

R \ .
Pk
/
3 G Patel Mohsmed Sohil Y.
Dabhoya
(Chairman And Managing
Director)

DIN : 00414045

(Whole Time Director)

DIN : 07112947

Salim S. Yahoo
(Chief Financial Officer)

(Company Secretary)




KPI Green Energy Limited
CIN: L40102GJ2008PLC083302
Reg. office : "KP House',Near KP Circle. Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat
Consolidated Cash flow statement for the year ended 31st March, 2024

{Rs. in Lacs)
Barticiiliss For the year ended For the year endm
31st March,2024 31st March,2023
Cash flow from operating activities
Profit / |loss) before tax and exceptional items 21701.74 14186.97
Non-cash Adjustment to reconcile Profit before tax ta net cash flow:
Depreciation and amortisation expense 4037.41 2261.76
Interest Income -583.89 -265.32
Interest Expense 8606.21 4676.45
Amount Directly debited to OCl/Reserves 1.08 127
Loss/ (Profit) on sale of fixed assets - -2.37
Loss/ (Profit) on sale of investments -18.50 -
Insurance claim recevied -25.24 =
Loss on derocgnition of asset 30.27 -
Operating profit / (loss) b« Tore working capital change 33749.07 20858.76
Changes In operating Assel [ Liabilities
{decrease) / Increase in trade payables 18205.45 18053.85
(decrease) / increase In provisians and other liabllities 28.68 -10.58
(decrease) / increase in othar current and other non-current financial liabilities 1796.19 677.55
(decrease) / increase in othar current and other non-current liabilities -90.78 -6773.62
{increase) / decrease in trzde receivables -28040.20 -10994.63
(increase) / decrease in inventories -16888.71 -5831.60
(Increase) / decrease in othar currant and other non-current financial assets 117221 -629.26
(Increase) / decrease in other current and other assets -11356.44 1316.82
Cash [used in) / generated from operating activities -3768.94 16667.30
Direct tax paid, [net of refunds) -1980.19 -728.93
Net cash {used in) / generated from operating activities {A) -5749.13 15938.37
Cash flow from investing activites
Payment for purchase of fixed asset and CWIP (Excl. ROU Asset) -13057.04 -26627.73
Acquisition of ROU Asset -5607.31 -4558.15
Advance to capital creditors -21002.66 -
Interest Income received 583.89 265.32
Proceeds from sale of fixed assets 25.24 127.36
Proceeds from sale of mutual funds 168.50 -
Investment in subsidiaries® 210.88 -
Investrment in mutual funds = -150.00
Net cash [used in) / generated from investing activities (8) -38678.50 -30943.20
Cash flow from financing activities
Proceeds from issuance of share capital 29999.99 -
Proceeds / (repayment) of lease liability, net 5027.08 4476.67
Proceeds [ (repayment] of short term borrowings, net 30269.16 5443.01
Praceeds / (repayment) from long term borrowings, net 465.71 11982.85
Interest Expense -8606.21 -4676.45
Expenses incurred on issue of shares -782.08
Cash payments for interest portion of lease lizbility - -
Dividend Paid and dividend payout charges -184.32 -545.72
Net cash (used in) / genersted from financing activities (C) 56189.34 17680.37
Net Increase / {decrease) It cash and cash equivalment (A+B+C) 11761.71 2675.54
Cash and cash equivalent at the beginning of the period 5239.70 2564.15
Cash and cash equivalent at the end of the period 17001.40 5239.70
Components of cash and cath equivalents
Cash on hand | 32.87 20.30
Balance with banks '
-on current account 5397.62 1283.21
ather bank balanes 11570.91 3936.18
Total Cash and cash equivalent at the end of the period 17001.40 5239.70
]'l'he accompanying notes form an Integral part of the Consolidated Financial t:

*Nopte- Buring the year, a company named KPARK Sunbeat Private Limited was acquired by the holding company KP| Green Energy Limited.
Out of the total consideration,the amount paid in cash was Rs 14.88 Lakhs and the cash and cash equivalent and other bank balance of the said
subsidiary as on the date of acquisition was Rs 225.76 Lakhs. Thus the net cash inflow from investment in subsidiary arrived at RS 210.88
Lakhs.
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KPI Green Energy Limited
CIN: L40102GJ2008PLC083302

Reg. office : 'KP House',Near KP Circle. Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat

A. Equity Share Capital

Consolidated statement of changes in equity for year ended 31st March, 2024

(All the figures are in Lakhs)

Particulars Amount
Balance as at 31st march, 2022 1806.70
Changes in Equity Share Capital during the year 1806.70
Balance as at 31st march, 2023 3613.40
Changes in Equity Share Capital during the year 241486
Balance as at 31st march, 2024 6028.26
B. Other Equity

(All the figures are in Lakhs)

Itemns of Other
Comprehensive
Reserves and Surplus Income
Securities Acturial Gains and

Particulars Premium General Reserve  |Capital Reserve  [Retained Earnings |Losses Total
Balance as at 1st April, 2022 5139.40 - - 8435.15 -7.69 13566.86
Profit for the year -1B06.70 - 10962.79 - 9156.09
Other Comprehensive Income for the year s - - -545.72 1.27 -544.44
Tax impact of items not classified to statement of profit
and loss ~ - = - -0.32 -0.32
Balance as at 31st March, 2023 3332.70 - - 18852.22 -6.73 22178.19
Increase on issue of shares 42200.21 42200.21
Adjusted against Bonus Shares Issue -2009.42 -2008.42
Ratained earnings on acquisition -5.01 -5.01
Expenses related to issue of shares -763.33 -18.75 -782.08
Profit for the year - 16165.58 - 16165.68
Dividend Distributed - - - -180.57 - -180.67
Other adjustment -17.27 -17.27
Other Comprehensive Income for the year - - - -7.59 -7.59
Tax impact of items not classified to statement of profit
and loss - |5 - -1.91 -1.91
Balance as at 31st March, 2024 42760.16 - - 34796.19 -16.24 77540.12
The accompanying :otes form an integral part of the Consolidated Financial Statements. e
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. NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

1

CORPORATE INFORMATION:

KPI Green Energy Limited (“the Company”) was incorporated on 01/02/2008 as a Limited company domiciled
in India under The Companies Act, 1956. . The securities of the company are listed on main board of BSE and
NSE. The Company develops, builds, owns, operates and maintains solar power plants as an Independent
Power Producer (IPP) and Captive Power Producer (CPP) both under the brand name of 'Solarism'. Both
these businesses, IPP and CPP, are currently carried out at plant located at Dist. Bharuch, Gujarat (Solarism
Plant).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(i) Basis of preparatiar of Financial Statements:

These consolidated financial statements of the company have been prepared in accordance with the
Generally Accepted Acccunting Principles in India (‘Indian GAAP’) to comply with the Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and the relevant provisions of the Companies Act, 2013 and
guidelines issued by Securities and Exchange Board of India (SEBI) as amended from time to time. The
financial statements have been prepared on a going concern basis under the historical cost convention on
accrual basis, except in case of assets for which provision for impairment for certain financial instruments
which are measured at fair value.

All amounts included in the financial statements are reported in Lacs of Indian Rupees except wherever
absolute figure of Indian Rupees mentioned.

(ii) Presentation and disclosure of financial statements:

During the year end 31°" March 2024, the company has presented the financial statements as per the
Schedule Ill notified under the Companies Act, 2013. The statement of Cash Flows has been prepared and
presented as per requirements of Ind As 7 “ Statement of Cash Flows “. The disclosure requirements with
respect to items in the Balance sheet and Profit & Loss Account , as prescribed in Schedule IIl of the Act are
presented by way of notes forming part of the consolidated financial statements. The company has also
reclassified the previous figures in accordance with the requirements applicable in the current year.
Accounting policies have been consistently applied except where a newly issued Indian Accounting Standard
is initially adopted or a revision to an existing Indian Accounting Standard requires such change in the
accounting policy hitherto'in use.

(iii) Basis of Consolidation:

The Group consolidates all entities which are controlled by it. The consolidated financial statements
comprise the financial statements of the Company and its subsidiaries. Control exists when the parent has
power over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and
has the ability to affect those returns by using its power over the entity. Power is demonstrated through
existing rights that give the ability to direct relevant activities, those which significantly affect the entity’s
returns. The entities are consolidated from the date control commences until the date control ceases.

a. Subsidiaries:

The consolidated financial statements of the Group companies are consolidated on a line-by-line
basis and intra-group balances and transactions including unrealised gain/loss from such
transactions are eliminated upon consolidation. These consolidated financial statements are
prepared by applying uniform accounting policies in use at the Group. Profit or loss and each
component of other comprehensive income (OCI) are attributed to the equity holders of the
parent of the Group and to the non-controlling interests, even if this results in the non-
controlling interest having a deficit balance.

Changes in the Group's holding that do not result in a loss of control are accounted for as equity
transactions. The carrying amount of the Group's holding and the non-controlling interests are
adjusted to reflect the changes in their relative holding. Any difference between the amount by
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which the non-controlling interests are adjusted and the fair value of the consideration paid or
received is recognised directly in equity and attributed to owners of the Company.

(iv) Use of Estimates:

In the application of the Company's accounting policies, management of the Company is required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period «f the revision and future periods if the revision affects both current and future
periods. Detailed informazion about each of these estimates and judgements is included in relevant notes
together with information about the basis of calculation for each affected line item in the Consolidated
Financial Statements.

(v) Recent accounting pronouncements
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to
time. For the year ended March 31, 2024, MCA has not notified any new standards or
amendments to the existing standards applicable to the Company.

(vi) Property, Plant and Equipment:
a. Accounting Policy for recognition and measurement :
Property, plant and equipment are stated at acquisition cost less accumulated depreciation and
accumulated impairment losses, if any. All costs, including borrowing costs incurred up to the date
the asset is ready for its intended use, are capitalised along with the respective asset.

Cost of an item of property, plant and equipment comprises its purchase price, including import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates, Write back
of creditors over zoncern of performance of assets, any directly attributable cost of bringing the item
to its working ccadition for its intended use. The cost of a self-constructed item of property, plant
and equipment comprises the cost of materials and direct labour, any other costs directly
attributable to bringing the item to working condition for its intended use, and estimated costs of
dismantling and removing the item and restoring the site on which it is located.

The residual values, useful lives and method of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

If significant parts of an item of property, plant and equipment have different useful lives, then they
are accounted for as separate items (major components) of property, plant and equipment.

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

b. Subsequent measurement :
Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

c. Impairment:
The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testlng/fﬂ"r‘ahﬁsset is required, the
Company estimates the asset’s recoverable amount. An asset’s re&overﬁlﬂé“aﬁa@unt is the higher of
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an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

Impairment losses of tangible and intangible assets are recognised in the statement of profit and
loss. An impairmaat loss is reversed in the Statement of Profit and Loss if there has been a change in
the estimates used to determine the recoverable amount. The carrying amount of the asset is
increased to its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amortization or depreciation)
had no impairment loss been recognized for the asset in prior years.

In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted
for certain re-measurements of the lease liability.

. Depreciation:
Depreciation commences when an asset is ready for its intended use. Freehold land and assets held
for sale are not depreciated.

Depreciation is recognised on the cost of assets (other than freehold land and properties under
construction) less their residual values over their estimated useful lives, using the straight-line
method.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period with the effect of any changes in estimate accounted for on a prospective basis.
The Company, bazed on technical assessment made by technical expert and management estimate,
depreciates certzin items of plant and equipment over estimated useful lives which are different
from the useful I: 2 prescribed in Schedule Il to the Companies Act, 2013. The management believes
that these estimated useful lives are realistic and reflect fair approximation of the period over which
the assets are likely to be used.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
depreciated over the useful life of the underlying asset.

Estimated Useful lives of Various Items of Property, Plant and Equipment are as follows:

Type of Asset Useful Life (in years)
Building (including civil construction) 60

Solar Plant 25

Plant and Machinery 15

Electrical Installation and Equipment 10

Furniture & Fixtures 10

Vehicle (Two-Wheeler) 10

Vehicle (Four-Wneeler) 8

Heavy Vehicles _ 8

Office Equipmer;i,, - 5

Computer & Related Accessories CONAYT & )

Right of Use Assets N\ Period of Lease




e. De-recognition:

An item of Property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the ca rrying amount of the asset and is recognised in the
statement of profit and loss.

(vii) Intangible Assets:

a.

Accounting Policy:

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, inta-gible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses, if any.

The residual valu :5. useful lives and method of depreciation of Intangible Assets are reviewed at
each financial ye: - end and adjusted prospectively, if appropriate.

b. Amortisation:

c.

(viii)

Amortisation is recognised using Straight Line method over their estimated useful lives. Estimated
useful life of the Computer Software is 10 years.

De-recognition of Intangible Assets:

An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as
the difference between the net disposal proceeds and the carrying amount of the asset, are
recognised in statement of profit and loss when the asset is derecognised.

Capital Work in Progress:

Expenditure related to and incurred during implementation of capital projects to get the assets
ready for intended use is included under “Capital Work in Progress”. The same is allocated to the
respective items of property plant and equipment on completion of construction/ erection of the
capital project/p ‘operty plant and equipment.

(ix) Impairment of noi -financial assets

The Company as:esses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of
an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Company's CGUs to which the individual assets are allocated.
These budgets and forecast calculations generally cover a period of five years. For longer periods, a
long-term growt~ rate is calculated and applied to project future cash flows after the fifth year. To
estimate cash flowv projections beyond periods covered by the most recent budgets/forecasts, the
Company extrap ates cash flow projections in the budget using a steady or declining growth rate
for subsequent y¢ars, unless an increasing rate can be justified. In any ca,ggat,;thi’gkgrowth rate does




not exceed the long-term average growth rate for the products, industries, or country or countries in
which the entity operates, or for the market in which the asset is used.

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists,
the Company estimates the asset's or CGU's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited
so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior periods/ years. Such reversal is recognised in the statement of
profit or loss unlgss the asset is carried at a revalued amount, in which case, the reversal is treated
as a revaluation increase.

(x) Financial Instrume ts:
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets and financial liahilities are recognised when the Company becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities are added to
or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities measured at fair value through profit or loss are recognised immediately in the statement
of profit and loss.

(xi) Financial Assets:
All regular way purchases or sales of financial assets are recognised and derecognised on a trade
date basis. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the time frame established by regulation or convention in the market place.
All recognised fifiz ncial assets are subsequently measured in their entirety at either amortised cost
or fair value, dep:: 1ding on the classification of the financial assets.

a) Financial':‘]l'\ssets at amortised cost:
Financial assets are subsequently measured at amortised cost using the Effective Interest
Rate (EIR) method if these financial assets are held within a business whose objective is to
hold these assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR.

The effective interest method is a method of calculating the amortised cost of financial
assets and of allocating interest income over the relevant period. The effective interest rate
is the rate that exactly discounts estimated future cash receipts (including all fees and
transaction costs and other premiums or discounts) through the expected life of the financial
assets, or where appropriate, a shorter period, to the net carrying amount on initial
recognition. Interest is recognised on an effective interest basis for debt instruments other
than those financial assets classified as at Fair Value through Profit and Loss (FVTPL).
b) Financial A:sets at fair value through other comprehensive income (FVTOCI) :

A financi: " asset is measured at FVOCI if it meets both of the following conditions and is not
designatud as at FVTPL: ARAVI N
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d)

e)

f)

e the asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets; and

e the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.

Financial Assets at fair value through profit or loss (FVTPL) :

All financial assets not classified as measured at amortised cost or FVOCI as described above
are measured at FVTPL. This includes all derivative financial assets. On initial recognition, the
Company may irrevocably designate a financial asset that otherwise meets the requirements
to be m>3sured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or
significar y reduces an accounting mismatch that would otherwise arise.

Fair value changes related to such financial assets including derivative contracts are
recognised in the Statement of Profit and Loss.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with
any gains or losses arising on re-measurement recognised in profit or loss. The net gain or
loss

recognised in profit or loss incorporates any dividend or interest earned on the financial
asset.

Business Model Assessment :

The Company makes an assessment of the objectives of the business model in which a
financial asset is held at portfolio level because it best reflects the way business is managed
and information is provided to management.

The assessment of business model comprises the stated policies and objectives of the
financial assets, management strategy for holding the financial assets, the risk that affects
the performance etc.

De-recognition :

The Com':any derecognises a financial asset when the contractual rights to the cash flows
from the]_:f'fuancia] asset expire, or it transfers the rights to receive the contractual cash flows
in a trarsaction in which substantially all of the risks and rewards of ownership of the
financial ‘asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the
financial asset.

On de-recognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognised in other comprehensive income and
accumulated in equity is recognised in the Statement of Profit and Loss if such gain or loss
would have otherwise been recognised in the Statement of Profit and Loss on disposal of
that financial asset.

The Company assesses at each date of balance sheet whether a financial asset or a group of
financial assets is impaired. Ind AS 109 requires expected credit losses to be measured
through a loss allowance. The Company recognises lifetime expected losses for all contract
assets and / or all trade receivables that do not constitute a financing transaction. For all
other fin{ancial assets, expected credit losses are measured at an amount equal to the 12
month expected credit losses or at an amount equal to the life time expected credit losses if
the credi_;é:"{:sk on the financial asset has increased significantly since initial recognition.




(xii) Financial Liabilities :

a) Classification as debt or equity :

b)

d)

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements and
the definitions of a financial liability and an equity instrument.

Equity Instruments :

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recogniscd at the proceeds received, net of direct issue costs.

Financial liabilities :

All financial liabilities are measured at amortised cost using the effective interest method or
at FVTPL,

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are
measured at amortised cost at the end of subsequent accounting periods. The carrying
amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised
as part of costs of an asset is included in the ‘Finance costs’ line item in the Statement of
Profit and Loss.

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition.
Trade and other payables are recognised at the transaction cost, which is its fair value, and
subsequently measured at amortised cost.

Financial I'abilities at FVTPL

A financi: | liability may be designated as at FVTPL upon initial recognition if:

i) such l:5ignation eliminates or significantly reduces a measurement or recognition
inconsist 2ncy that would otherwise arise;

i) the financial liability whose performance is evaluated on a fair value basis, in accordance
with the Company’s documented risk management;

Fair value changes related to such financial liabilities including derivative contracts like
forward currency contracts and options to hedge the Company’s foreign currency risks are
recognised in the Statement of Profit and Loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as FVTPL. Financial
liabilities are classified as held for trading if these are incurred for the purpose of
repurchasing in the near term. Financial liabilities at FVTPL are stated at fair value, with any
gains or losses arising on re-measurement recognised in the statement of profit and loss.

De-recognition :
A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts i -ecognised in the statement of profit and loss.




(xiii)

(xiv)

Fair value of financial instruments:

In determining the fair value of its financial instruments, the Company uses a variety of methods and
assumptions that are based on market conditions and risks existing at each reporting date. The
methods used to determine fair value include discounted cash flow analysis, available quoted
market prices and dealer quotes. All methods of assessing fair value result in general approximation
of value, and such value may never actually be realized.

For financial assets and liabilities maturing within one year from the Balance Sheet date and which
are not carried at fair value, the carrying amounts being approximate fair value due to the short
maturity of these instruments.

Fair Value Mea::irement:
The Company mei « ures financial instruments at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:
In the principal market for the asset or liability, or In the absence of a principal market, in the most
advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.
A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to tha fair value measurement as a whole:
Level 1 - Quoted {ll_.l'ladjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuatic'- techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable
For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained below.

(xv) Borrowing Costs:

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds.
Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Interest income earned on the temporary
investment of spacific borrowings pending their expenditure on qualifying assets is deducted from
the borrowing co_;';;;t;; eligible for capitalisation.

All other bOr!’OW:il:lg costs are recognised in the Statement of Profit and Loss-in the period in which

they are incurred. /%




(xvi)

Inventories :

Inventories are stated at the lower of cost and net realisable value by following project wise FIFO
basis. In determining the cost of Plots, Weighted Average Method is used. Cost of Inventories
comprises all cost of purchase and other cost incurred in bringing inventories to their present
location and condition. Cost in case of work in progress is determined on the basis of the actual
expenditure attributable to the said work till the end of the reporting period.

Net realisable value represents the estimated selling price for inventories less all estimated costs of
completion and costs necessary to make the sale.

(xvii) Revenue recogition :

Revenue from cccracts with customers is recognised when control of the goods or services are
rendered to the -ustomer at an amount that reflects the consideration to which the Company
expects to be en‘i‘led in exchange for those goods or services.

Revenue is measured based on the transaction price, which is the consideration, adjusted for
discounts and other incentives, if any, as specified in the contract with the customer. Revenue also
excludes taxes or other amounts collected from customers in its capacity as an agent. If the
consideration in a contract includes a variable amount, the Company estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods to the customer. The
variable consideration is estimated at contract inception and constrained until it is highly probable
that a significant revenue reversal in the amount of cumulative revenue recognised will not occur
when the associated uncertainty with the variable consideration is subsequently resolved.

The accounting policies for the specific revenue streams of the Company are summarised below:

a) The Company’s contracts with customers for the sale of power plant generally include one
performance obligation satisfied over a period of time. Revenue from sale of solar power plant
is recognized over time based on output method where direct measurements of value to the
customer based on milestones reached to date.

b) The Company’s contracts with customers for the sale of goods generally include one
performanc: obligation. Revenue from the sale of goods is recognised at the point in time when
control of i » asset is transferred to the customers, generally on delivery of the goods. The
transaction jrice has been adjusted for significant financing component, if any and the
adjustment i accounted as finance cost. The difference between the revenue recognised and
amount invoiced has been presented as deferred revenue/unbilled revenue.

c) Revenue from Services rendered is recognised when the work is performed as per the terms of
agreement.

d) Interest income is recognised on Effective Interest Rate (EIR) basis taking into account the
amount outstanding and the applicable interest rate.

Contract Balances:

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the customer
pays consideration or before payment is due, a contract asset is recognised for the earned consideration
that is conditional.

Trade receivables
A receivable represents the Company’s right to an amount of consideration that is unconditional i.e.
only the passage of time is required before payment of consideration is due.

Contract liabilities |
A contract liability is’* he obligation to transfer goods or services to a customer for which the Company
has received conside ration (or an amount of consideration is due) from the customer. Contract liabilities

are recognised as ressnue when the Company performs obligations under the contract: -
P AV "
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(xviii) Employee Benefit Plan :

a)

b)

Defined Benefit Plan:

The Company operates a defined benefit gratuity plan in India, which requires contributions to
be made to a separately administered fund. However, the company has not made any such
contributions during the year. The cost of providing benefits under the defined benefit plan is
based on an independent acturial valuation carried out using the projected unit credit method.
Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined benefit liability and the return on
plan assets (excluding amounts included in net interest on the net defined benefit liability), are
recognised immediately in the balance sheet with a corresponding debit or credit to retained
earnings through OCI in the period in which they occur. Re-measurements are not reclassified
to profit anqi"jpss in subsequent periods.

Net interesﬂljs calculated by applying the discount rate to the net defined benefit liability or
asset. !

The Company recognises the following changes in the net defined benefit obligation as a charge
to the capital work-in-progress till the capitalisation of the projects otherwise the same is
charged to the Statement of Profit and Loss.

- Service costs comprising current service costs, past-service costs, gains and losses on
curtailments and non-routine settlements; and

- Net interest expense or income.

Defined Contribution Plan:

Retirement benefit in the form of Provident Fund is a defined contribution scheme. The
Company has no obligation, other than the contribution payable to the provident fund. The
Company recognizes contribution payable to the provident fund scheme as a charge to the
Statement of Profit and Loss for the period in which the contributions to the respective funds
accrue.

Short Term Employee benefits :

Short-term employee benefit obligations, if any are recognised at an undiscounted amount is
charged to the Statement of Profit and Loss for the period in which the related services are
received.

(xix) ~Current and Nor -Current Classification:
The Company pres;ié-'nts assets and liabilities in the balance sheet based on current/ non-current
classification. An asszt is treated as current when it is:

a. Expectec} to be realised or intended to be sold or consumed in normal operating cycle or

b. Held primarily for the purpose of trading or

c. Expected to be realised within twelve months after the reporting period, or

d. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
far at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

a. Itis expected to be settled in normal operating cycle or

b. It is held primarily for the purpose of trading or

c. lItis due to be settled within twelve months after the reporting period, or

d. There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively. The
operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

i




(xx) Taxation :
Tax on Income comprises current and deferred tax. It is recognised in the Statement of Profit and Loss
except to the extent that it relates to a business combination, or items recognised directly in equity or in
other comprehensive income.

Current Tax:

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
reporting period and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws)
enacted or substant vely enacted by the reporting date.

Current tax assets ai « current tax liabilities are offset only if there is a legally enforceable right to set off
the recognised amo.ts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously.

Deferred Tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the consolidated financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the
extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary
difference arises from the initial recognition of assets and liabilities in a transaction that affects neither
the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting
date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax ass=t to be recovered. Significant management judgement is required to determine the
amount of deferred “ax assets that can be recognised, based upon the likely timing and the level of
future taxable profit: together with future tax planning strategies.

Deferred tax liabiliti=; and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

(xxi) Leases:
The Company as a lessee
The Company assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease if
the contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date
except for leases with a term of twelve months or less (short-term leases) and low value leases. For
these short-term and low value leases, the lease payments associated with these leases are recognised
as an expense on a straight-line basis over the lease term.

Lease term is a non-cancellable period together with periods covered by an option to extend the lease if
the Group is reasonzbly certain to exercise that option; and periods covered by an option to terminate
the lease if the Group is reasonably certain not to exercise that option.

The right-of-use asc:t is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove_the underlying asset or to

restore the underlying asset or the site on which it is located, less any Ig-éé'E'i'ﬁcéii:eiiflqs received. The
f = - _-'-—-\\‘




right-of-use asset is subsequently depreciated using the straight-line method from the commencement
date to the end of the lease term, unless the lease transfers ownership of the underlying asset to the
Company by the end of the lease term or the cost of the right-of-use asset reflects that the Company
will exercise a purchase option. In that case the right-of-use asset will be depreciated over the useful life
of the underlying asset. In addition, the right-of-use asset is periodically reduced by impairment losses,
if any, and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments to be paid over the
lease term at the commencement date, discounted using the interest rate implicit in the lease or, if that
rate cannot be readily determined, the Group’s incremental borrowing rate. Generally, the Group uses
its incremental borrowing rate as the discount rate. Subsequently, the lease liability is measured at
amortised cost using *he effective interest method.

The Company as a'|2ssor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the
contract is classified as a finance lease. All other leases are classified as operating leases.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the
sublease separately. The sublease is classified as a finance or operating lease by reference to the right-
of-use asset arising from the head lease.

For operating leases, rental income is recognized on a straight-line basis over the term of the relevant
lease.

(xxii) Provisions and Contingent Liabilities, Contingent Assets :

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. Provisions are determined by discounting the expected future cash flows
(representing the Lzst estimate of the expenditure required to settle the present obligation at the
balance sheet date) @t a pre-tax rate that reflects current market assessments of the time value of
money and the riske ;necific to the liability. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only whzh the reimbursement is virtually certain. The expense relating to a provision is
presented in the Statement of Profit and Loss net of any reimbursement. The unwinding of the discount
is recognised as finance cost. Expected future operating losses are not provided for.

Contingent liabilities are not recognised but are disclosed in the notes. Contingent assets are not
recognised but are disclosed in the notes where an inflow of economic benefits is probable.

(xxiii) Earning per share :

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders
of the Company by the weighted average number of equity shares outstanding during the period.
Diluted earnings per equity share is computed by dividing the net profit attributable to the equity
holders of the Company by the weighted average number of equity shares considered for deriving basic
earnings per equity share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are
adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the
average market value of the outstanding equity shares). Dilutive potential equity shares are deemed
converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity
shares are determiﬂ;d independently for each period presented. The number of equity shares and
potentially dilutive :quity shares are adjusted retrospectively for all periods presented for any share
splits and bonus sh.r;:res issues including for changes effected prior to the approvg_l-_qf-qle consolidated
financial statements by the Board of Directors. P




(xxiv) Dividend distribution to equity shareholders of the Company :

The Company recognises a liability to make dividend distributions to its equity holders when the
distribution is authorised and the distribution is no longer at its discretion. A corresponding amount is
recognised directly in equity.

(xxv) Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash flows.
The cash flows from onerating, investing and financing activities of the Group are segregated.

(xxvi) Segment Reportin ;.
Operating segments; are reported in a manner consistent with the internal reporting provided to the

chief operating decision maker.

Identification of segments:

In accordance with Ind AS 108- Operating Segment, the operating segments used to present
segment information are identified on the basis of information reviewed by the Company’s
management to allocate resources to the segments and assess their performance. An
operating segment is a component of the Company that engages in business activities from
which it earns revenues and incurs expenses, including revenues and expenses that relate to
transactions with any of the Company’s other components. Results of the operating
segments are reviewed regularly by the management team (chairman and chief financial
officer) which has been identified as the chief operating decision maker (CODM), to make
decisions about resources to be allocated to the segment and assess its performance and for
which discrete financial information is available.

Allocation of common costs:
Common allocable costs are allocated to each segment accordingly to the relative
contributjon of each segment to the total common costs.

)

Unalloca’ed Items:

Revenue:-and expenses, which relate to the Company as a whole and are not allocable to
segmentgs:" on a reasonable basis, have been included under “Unallocated corporate
expenses”. Assets and liabilities, which relate to the Company as a whole and are not
allocable to segments on reasonable basis, are shown as unallocated corporate assets and
liabilities respectively.

Segment Accounting Policies:
The Company prepares its segment information in conformity with the accounting policies
adopted for preparing and presenting the financial statements of the Company as a whole.

(xxvii) Cash and Cash Equivalents :

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.




3. PROPERTY, PLANT AND EQUIPMENT

(All amounts are in Lakhs unless otherwise stated)
o E_I{'ECI'RICAL - ROU ROU ROU ROU
PLANT & FFICE INSTALLATIONS | COMPUTER ASSETS - ROU ASSETS - | FURNITURE
SRS LANE: FREEHOLD; ) BUILDINGS MACHINERY EQUIPMENT AND EQUIPMENT Af:iros . COPORATE | ASSETS - PLOT A:fAﬂN:'- GUEST & FIXTURES VEHICLES TOTAL
EQUIPMENT OFFICE HOUSE

GROSS VALUE
AS AT 1st APRIL, 2022 6358.86 57.99 35143.50 23.31 73.82 55.83 2796.53 409.88 7562.90 - 281.34 225.63 52989.69
ADDITIONS FOR THE YEAR 1918.47 333.09 26871.67 33.99 126.66 28.52 2072.39 - 311.59 2174.18 - 230.64 206.57 34307.76
DELETIONS FOR THE YEAR = - 102.02 i - - - - - - ~- - 44.05 146.07
AS AT 31st MARCH, 2023 8277.33 391.09 61913.16 57.31 200.47 84.45 4868.91 409.88 7874.49 2174.18 511.97 388.15 87151.38
ADDITIONS FOR THE YEAR 5453.36 300.44 5378.71 67.49 148.67 117.97 3220.55 17571 1283.29 912.31 15.44 226.63 458.01 17758.58
DELETIONS FOR THE YEAR* - - 4283.25 - = = = - = - - - = 4283.25
AS AT 31st MARCH, 2024 13730.69 691.53 63008.61 124.79 349.14 202,42 8089.47 585.59 9157.78 3086,49 15.44 738.60 846.15 100626.71
ACCUMULATED DEPRECIATION
AS AT 1st APRIL, 2022 1.50 3810.34 1231 16.43 32.57 26.98 39.04 764.51 - 42.09 114.45 4860.22
ADDITIONS FOR THE YEAR - 1.36 1498.77 7.42 9.34 14.20 166.17 19.52 398,05 108.71 - 31.08 20.98 2276.59
DELETIONS FOR THE YEAR - - 17998.88 - - = - “ - = - - 3.08 21.08
AS AT 31st MARCH, 2023 - 2.86 5291.10 19.73 25.77 46.76 193.15 58.55 1163.57 108.71 - 73.17 132.34 7115.73
ADDITIONS FOR THE YEAR 7.47 2529.25 15.62 25.89 35.31 277.04 37.09 448.40 548.10 0.77 66.89 41.86 4033.69
ADJUSTMENT - 10.38 2.35 - 1.56 - - - & - 2.61 - 16.90
DELETIONS FOR THE YEAR - - 353.36 - = - 5 - 7 - N - - 353.36
AS AT 31st MARCH, 2024 - 10.33 7477.37 37.70 51.67 83.62 470.20 95.64 1611.96 656.81 0.77 142.67 174.21 10812.95
NET VALUE
AS AT 1st APRIL, 2022 6358.86 56.49 31333.17 11.00 57.39 23.37 2769.55 370.84 6798.39 - - 239.25 111.17 48129.47
AS AT 3ist MARCH, 2023 8277.33 388.22 56622.06 37.58 174.70 37.69 4675.76 351.32 6710.92 2065.47 - 438.80 255.80 80035.66
AS AT 3ist MARCH, 2024 13730.69 681.20 55531.24 87.09 297.47 118.80 7619.27 489.95 7545.81 2429.67 14.67 595.93 671.95 89813.75

(i) There is no intent to sell any of the assets held by the company and hence there is no fixed assets held for disposal.
(ii) Refer Schedule no. 18 for details on Property, Plant and equipment pledged as security by the company.

(iii) All the assets purchased during the year were put to use before 31st March 2024 (31st march 2023). The assets which are not put to use during the year are separately shown under capital work-in-progress at the year end.

(Iv) During the year, there is no change in amount of the Property, Plant and Equipment due to business combination, revaluation and other adjustments except free hold land of the subsidiary which is acquired during the year and measure at fair value
amounted to Rs 528.40 lakhs and the same Is included in free hold land. During the course of acquisition, there are other depreciable assets which are included in different blocks stated above at fair value,
(v) During the year, the Company has not held any Benami property as defined under the Benami Transactions (prohibition) Act, 1988,
“This reflects the IPP solar plants are converted into inventory as on 01/01/2024 at their carrying value.




4. Capital work-in-progress

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023

Tangible Assets Work in Progress
Capital Work in Progress 10139.16 28.38
10139.16 28.38

Refer Schedule no. 18 for details on Capital work-in-progress pledged as security by the company.

CWIP ageing schedule for year ended 31st March, 2024

(All the figures are in Lakhs)

cwip Amount in CWIP for a period of Total
Less than 1 year 1-2 year 2-3 year More than 3 year
Project In Progress 10110.78 28.38 - 10139.16
Projects temporarily suspended - - - =
CWIP ageing schedule for year ended 31st March, !(:23
W) (All the figures are in Lakhs)
cwip Amount in CWIP for a period of Total
n Less than 1 year 1-2 year 2-3 year More than 3 year
Project In Progress 28.38 = 28.38
Projects temporarily suspended - = - -

The Company does not have any capital-work-in progress whose completion is overdue or has exceeded its cost compared to its original plan.

5. Other Intangible assets

(Al the figures are in Lakhs)

Particulars Computer Software

Cost

Balance as at 1st April 2023 33.51
Additions 8099.00
Deletions -

Balance as at 31st March 2024 8132.51

Accumulated Ammortisation

Balance as at 1st April 2023 6.73
Additions 3.72
Deletions =

Balance as at 31st March 2024 10.45

Net carrying amount as at 31st March 2024 8122.06

Cost

Balance as at 1st April 2022 32.59
Additions 0.92
Deletions -

Balance as at 31st March 2023 33.51

Accumulated Ammortisation

Balance as at 1st April 2022 3.63
Additions 3.10
Deletions -

Balance as at 31st March 2023 6.73

Net carrying amount as at 31st March 2023 26.78

Net carrying amount as at 1st April 2022 28.95

(i) There is no intent to sale any of the Intangible Asset held by the company and hence there is no Intangible Asset held for disposal.
(i) All the Intangible Asset purchased during the year were put to use before 315t March 2024.
(iti) The amount of addition during the year includes Rs 8057.73 Lakhs being the fair value of intangibles in the subsidiary company axquired during the year.
(iv) Refer Schedule no. 18 for details on Intangible Assets pledged as security by the company.

6. Investments

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Quoted
SBI SAVING MUTUAL FUND (Refer note ) - 150.00
Investment in other than subsudiaries
100 (100) Unquoted Equity Shares of Rs. 10 Each Fully Paid Up in 0.01 0.01
0.01 150.01

(i) The cost of these investments approximate their fair value because there is a wide range of possible fair value measurements and the cost represents the best estimate of fair

value within that range.

(ii) The investment in SBI Saving Mutual Fund are given against BG provided to GETCO

7. Other financial assets

(All the figures are in Lakhs)

o Particulars 31/03/2024 31/03/2023
Security Deposits
Unsecured, considered good
Security Deposit 61.08 25.16
Rent Deposit 487.23 306.94




Other Deposit

Others
Unsecured, considered good
Others *

24.45 10.57
1539.99 44149
2112.75 784.16

*This amount includes Rs 37.69 Lakhs receviable from TESCO Project Limited against whom the company has filed a case u/s 138 of the Negotiable Instruments Act, 1881 which is
pending before Additional Magistrate (First Class), Surat for adjudication.

8. Other non-current assets

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Other non-current assets
Income Tax paid under appeal 18.00 18.00
_ 18.00 18.00
9. Inventories
. (All the figures are in Lakhs)
N Particulars 31/03/2024 31/03/2023
Woaork In Progress
Closing Stock of Power Plant 32391.00 15531.80
Stock in Trade
Closing Stock of Plot 920.54 891.01
Closing Stock of Flats 74.74 74,74
33386,27 16497.56

10. Trade receivables

Refer Schedule no. 18 and 23 for details on inventories pledged as security by the company.

(All the figures are in Lakhs)

Particulars

31/03/2024 31/03/2023

Trade receivables
Unsecured, considered good
Sundry debtors (CPP and others)
Sundry debtors (PLOT)
Sundry debtors (POWER SALES)

38051.79
363.81
4297.57

11645.06
508.32
2519.60

42713.17 14672.98

Ageing Schedule as on 31st March, 2024

Particulars Not Ciue

Outstanding for following periods from due date of payment (Refer Note below)

Total

Less than 6 Month

6 Months-1 Year

1-2 Years

2-3 Years

More than 3 Years

(i} Undisputed Trade receivables-
considered good

(i) Undisputed Trade receivables-
Which have significant increase in

credit risk
{iii) Undisputed Trade receivables-

credit impaired
(iv) disputed Trade receivables-

considered good

{v] disputed Trade receivables- Which
have significant increase in credit risk
(vi) disputed Trade receivables- credit
impaired

232.84

40317.80

1288.18

842.39

11.96

= 42713.17

|gi) Where due date of payment is not available date of transaction has been considered.

Ageing Schedule as on 31st March, 2023

Particulars Not Due

Outstanding for following periods from due date of payment (Refer Note below)

Total

Less than 6 Month

6 Months-1 Year

1-2 Years

2-3 Years

More than 3 Years

(i) Undisputed Trade receivables-
considered good

(ii) Undisputed Trade receivables-
Which have significant increase in
credit risk

(iii) Undisputed Trade receivables-
credit impaired

(iv) disputed Trade receivables-
considered good

(v} disputed Trade receivables- Which
have significant increase in credit risk

1433.28

12991 87

211.29

31.54

= 14672.98




(vi) disputed Trade receivables- credit
impaired

|

|Where due date of payment is not available date of transaction has been considered.

11. Cash and cash equivalents

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Cash in hand
Cash in hand 32.87 20:30
Balance with Banks
Balance with scheduled Banks
Current Account
State Bank of India 4911.44 1201.45
Bombay Mercantile Co-operative Bank 0.05
Other Account
State Bank of India- Escrow Account 284.12 -
RBLA/C 0.02 -
Bandhan bank OD 80.79 -
Axis bank- Escrow Account 114,18 75.10
State Bank of india- Dividend Account 7.07 6.61
5430.49 1303.51
12. Bank balances other than (iii) above
(All the figures are In Lakhs)
Particulars 31/03/2024 31/03/2023
Deposit Accounts
Fixed Deposit 1157091 3936.18
11570.91 3936.18

Fixed Deposits are stated along with accrued interest upto the date of balance sheet on the basis of interest certificate obtajned from the banks by the management,

13. Loans
(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Loans to others
Loans Receivables considered good — Unsecured
Loan to Employees 31.20 18.54
31.20 18.54
Typie of Botroer Balance as on 31st| Percentage to Balance as on 31st Percentage to
March 2024 Total Loans March 2023 Total Loans
Promoters ~ 0% - 0%
Directors = 0% - 0%
KMPs 3.51 11% 3.63 20%
Related Parties - 0% - 0%
14, Others
(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Other Financial Assets
TDS Receivable From NBFC 0.90 0.90
TDS Receivable 23.55 157.64
TCS Receivable 0.72 3.21
Depaosits - 32.46
25.17 194.21
15. Other current assets
(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Capital advances
Advance Given to Suppliers 21002.66 -
{Advances other than capital advances
Advance Given to Suppliers 13626.21 3785.89
Other current assets
GST Credit Receivable 514470 3398.75
GST Refund Receivable 2450 24.50
Prepaid Expenses 42148 273.38
Other Advances - 349.00
Other Deposits. 10.93 -
40230.48 7831.53
16. Equity share capital
(All the figures are in Lakhs)
[ Particulars / 31/03/2024] 31/03/2023]




Authorised share capital

7,00,00,000 (4,00,00,000) Equity Shares FULLY PAID of Rs. 10/- Par Value 7000.00 4000.00
Issued
6,02,82,608 (3,61,34,000) Equity Shares FULLY PAID of Rs, 10/- Par Value 6028.26 3613.40
Subscribed
6,02,82,608 (3,61,34,000) Equity Shares FULLY PAID of Rs. 10/- Par Value 6028.26 3613.40
Paidup
6,02,82,608 (3,61,34,000) Equity Shares FULLY PAID of Rs. 10/- Par Value 6028.26 3613.40
6028.26 3613.40
Holding more than 5%
31/03/2024 31/03/2023 31/03/2022
Number of Number of Number of

Particulars shares % Held shares % Held shares % Held
FARUKBHA| GULAMBHAI PATEL ‘ 3,19,62,471 53.02 1,97,82,234 54.75 98,38,767 54.46
Details of Shares for preceding Five years

Particulars 31/03/2024 31/03/2023 31/03/2022 31/03/2021 31/03/2020
Number of Equity shares issued through Qualified Institutional Placement 25,35,925 = - - -
Number of Preference shares reedeemed - = - - -
Number of Equity shares issued as bonus share 2,00,94,203 1,80,67,000 - -
Number of Preference shares issued as bonus share - - - -
Number of Equity shares alloted for contracts without payment received in
cash (The shares were issued for acquisition of subsidiary- Kpark Sunbeat 15,18,480 - - -
Number of Preference shares alloted for contracts without payment received
in cash = = - - -
Reconciliation

31/03/2024 31/03/2023 31/03/2022
Particular Number of Number of Number of
shares Amount shares Amount shares Amount
Number of shares at the beginning 3,61,34,000 36,13,40,000 1,80,67,000 18,06,70,000 1,80,67,000 18,06,70,000
Add: Issue 2,41,48,608 24,14 86,080 1,80,67,000 18,06,70,000 - #
Less: Bought back - - - - -
others - - - - - -
Numbers of shares at the end 60282608 602826080 36134000 361340000 18067000 180670000
Shareholding of Promoters
Shares held by promoters as at 31st March, 2024 % Change during
Name of the Promoter No. of shares % of total shares the year
Farukbhai Gulambhai Patel* 3,19,62,471 53.02 -3.15%
Gulammahmad Alibhai Patel* 16,500 0.02 0.00%
Vahidabanu Faruk Patel* 1,026 0.00 0.00%
Rashida Gulam Patel* 16,500 0.03 0.00%
Aayesha Farukbhai Patel* 1,026 0.00 0.00%
* The outstanding shares as on 31/03/2024 incluc e the bonus shares allotted by company in the ratio of 1:1.
Shares held by promoters as at 31st March, 2023 % Change during

Name of the Promoter No. of shares % of total shares the year
Farukbhai Gulambhai Patel* 1,97,82,234 54.75 0.00%
Gulammahmad Alibhal Patel* 11,000 0.03 0.00%
Vahidabanu Faruk Patel* 684 0.00 0.00%
Rashida Gulam Patel* 11,000 0.03 0.00%
Aayesha Farukbhai Patel” 684 0.00 0.00%

* The outstanding shares as on 31/03/2023 include the bonus shares allotted by company in the ratio of 1:1.

TERMS / RIGHTS ATTACHED TO EQUITY SHARES

The Company has only ane class of equity shares having a par value of Rs 10 each. Each holder of equity shares is entitled to one vote per share.
In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.
During the year ended March 31, 2024 the company has issued 2,00,94,203 bonus shares in the ratio of 1:2

DETAILS OF CONVERTIBLE SECURITIES:

The company has not issued any securities convertible into equity or preference shares.

DETAILS OF SHARES RESERVED FOR EMPLOYEES STOCK OPTIONS :
The company has not reserved any shares for employees stock options.

17. Other Equity

(Al the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Securities Premium Opening (Refer Note No. (i) bis c w) 42760.16 3332.70
Retained Earnings Opening 18845 49 8427.46
Amount Transferred from Statementof P & L 16165.68 10962.79
Retained earnings on acquisition -5.01
Expenses related to issue of shares -18.75

Other adjustment

-17.27




Appropriation and Allocation
Dividend Payment (Refer Note (jii) Below)
Retained Earnings Closing

-9.50 0.95
-180.67 -545.72
34779.96 1884549
77540.12 22178.19

(i) Securities Premium is used to record the issue of bonus shares and is utilised in accordance with the provisions of the Companies Act, 2013.
(ii) Retained Earnings are the profits of the Company earned till date net of appropriations,
(iii) The Board of Directors at its meeting held on 11th August,2023 and 9th October,2023 has declared an interim dividend at Rs 0.25 per share and Rs. 0.25 per share respectively
for the E.Y. 2023-2024 which has been paid by the company during the year.

18. Borrowings

(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Term Loan
Banks
Secured
State Bank of India 29187.05 32916.65
Axis Bank Limited 1859.83 212239
Bandhan Bank 4312.24 -
Union bank 4653.18 488992
ICICI Bank Limited 36.99 3493
Financial Institution
Secured
Vivriti Capital Private Limited 1300.00 912.96
Mercedes-Benz Financial Services India Pvt Ltd 26.51 35.22
Unsecured
FARUK GULAM PATEL 337.00 =
41712.79 40912.08
Sanction Amount Tenure Mornthly
Loan Details Rate of Interest Installment Security Offered
(in Rs Lakhs) (in months)
(in Rs Lakhs)
ICICI Bank-8083* 9.84 7.80% 36 0.31 Hypothecation of Car.
ICICI Bank-3757 9.46 7.50% 48 0.23 Hypothecation of Car.
ICICI Bank-102665 9.27 9.75% 48 0.23 Hypothecation of Car.
ICICI Bank-4919 10.58 8.25% 60 0.28 Hypothecation of Car.
ICICI Bank-6172 25.86 8.15% 60 0.65 Hypothecation of Car.
Repayment is
ICICI Bank-1726 27.14 9.00% 60 variable as per  |Hypothecation of Car.
sanction letter
l 120 (including 7 Repaymentis |A.Exclusive charge on entire movable
Bandhan Bank-Term loan 1 4044.00 EBR +3.25% maonths variable as per |assets ncluding Plant and machinery,
moratorium) sanction letter |spares, equipment, of Rs. 65.07 tools and
accessories, furniture and fixtures, crore
(Hard vehicles, and all other movable
assets both cost present and future,
intangible, goodwill, uncalled considered)
capital relating to the 9.95 MW hybrid
power Olant project
B.Exclusive charge on project lands
situated at Amod.
C. Personal guarantee of the director
Farukbhai Patel and Mohd. Sohil
120 { including 7 Repaymentis |Dabhoya.
Bandhan Bank-Term loan 2 836.00 EBR+3.25% months variable as per |D.DRA equivalent to three-month
moratorium) sanction letter |interest and principal instaiment
amounting to Rs. 1.90 Crore.
E.Minimum collateral security coverage
of 25% to be ensured, however in case of
any shortfall, Lien on FD/other
acceptable securities to be accepted
Mercedes Benz Financial services 44.90 8.10% 60 0.91 Hypothecation of Car.




Union Bank**

5200.00

1Year MCLR +
0.7%

1689 (including 25
months
moratorium)

143 installments
of Rs 36,12,000
each and 144th
installment of Rs
34,84,000

A. First Pari passu charge on Various Land
holdings of the company loacted at
Uchadi, District Bhavnagar.

B. First Pari passu charge on
Hypothecation Various movable assets
like Solar Panels, Windmill, accessories
and equipments etc.

C. First Pari passu charge on escrow
account to be excuted between the
company and M/s UPL limited for
purchase of power

D. First Pari passu charge on leasehold
rights on windmill land situated at
Vataliva, Talaja.

E. Collateral security of various land at
Moje Sudi District

Vivriti Capital Private Limited**

2000.00

6 Months VCPL
Index + 5.56%

30

66.67

|exposure.

A. Exclusive Charge on Various Land
holdings of the company and promoter
loacted at Sudi, Tancha and Bhimpura.
B. Further security of firm purchase
orders providing cover upto 1.2x of the

C. Exclusive charge on receivables of
specific CPP clients for whose order
fulfilment the proceeds will be used.
D. Second Pari passu charge on entire
current assets of the company.

E. Cash Collateral of 10% through lien
marked fixed deposits.

F. A general lien and set off right on all
assets of the company.

Vivriti Capital Private Limited**

3000.00

6 Months VCPL
Index + 3.8%

36 (including 6
months
moraterium)

99.99

A. Exclusive and continuing Charge on
mortgage property.,

B.Second Pari passu charge on entire
current assets of the company.

C. Cash collateral in the form of Fixed
deposit of 10% of O/S loan amount at the
time of rating downgrade event and 10%
in case of second rating dowgrade event.
D. Cash Collateral through lien marked
fixed deposits.

E. Demand promissory note and a letter
of continuity

F. Personal gurrantee of Faruk Patel, Sohil
Dabhoya, Rashida Patel, Gulam patel.

Axis Bank*

24.00

9.35%

48

0.60

Hypothecation of JCB.

Axis Bank**

2560.00

Repo rate+ 3,75%

156 {including 3
months
moratorium)

21.88

A. Exclusive Charge on various lands
located at Sudi and Amod,

B.Exclusive Charge on various moveable
properties of the company and other
moveablle properties, both present and
future, relating to 11.4MW project.

C. Personal Gurrantee of director Mr.
Faruk Patel.

State Bank of India-Mercedez loan

342.80

1YR MCLR + 0.65%

24

5.55

Hypothecation of Car.

State Bank of India-GECL 1**

675.00

6 Months MCLR +
1%

60 { including 12
months

14.06

State Bank of India-GECL 2**

4800.00

6 Months MCLR +
1%

72 (including 24
months
moratorium)

100

Hypothecation Charge over the entire
current assets of the company, both
present and future including inventories
and receivables and entire cash flows of

the company.




6 Months MCLR +

73 (including 1

A. Mortgage of Immovable properties in
the form of various lands pertaining to
15.35 MW, 20 MW & 25MW and 26.1
MW Project, both present and Future as
per Sanction letter obtained from Bank.
B. Hypothecation of entire plantand
machinery of the company both present
and future.

C. Pledge of 97,10,078 equity shares of
Mr. Farukbhai Gulambhai Patel as a
colleteral security.

D. Personal guarantee of Mr. Farukbhai
Gulambhai Patel, Sohil Dabhoya, Rashida
Patel and Gulam Ahmed patel.

E. Corporate guarantee of M/s Faaiz
Money Changer Private Limited.

F. Charge on immovable property of M/s
Faaiz Money Changer Private Limited.

G. Hypothecation of movable properties
and assets, including plant and
machinery, machinery spares, furniture,
fixtures, vehicles and all other movable
assets, intangible assets, uncalled capital
relating to 25MW project.

H. Charge on the Debt Service Reserve
Account, TRA, any letter of credit, and
any other bank accounts.

I. Charge on Fixed Deposit of Rs. 3 Crore
1. Charge on Fixed deposit of Rs 1.09
Crore

K. Charge on Fixed deposit of Rs 0.16
Crore

L Escrow cover on reevnue account of KP
Buildeon Private limited equivalent to
average 2 months billing value of Rs 3.98
crore for 25 MW loan.

A. Mortgage of Immovable properties in
the form of various lands as per Sanction
letter obtained from Bank.

B.B.First Exclusive charge of entire plant
and machinery of the company
comprising of solar plant of 20.33 MW
which is funded by SBI, (11.5MW +
8.83MW)

C. Parsonal guarantee of Mr. Farukbhai
Gulambhai Patel and Sohil Dabhoya.

State Bank of India-15.35 MW** 2800.00 0.5% month 3933
i moratorium)
130 (including 1
MCLR +
State Bank of India-25 MW** 720000  |° M°";h: M month 57.00

. moratorium)

152 ( including 2 Repayment is
Months MCLR
State Bank of India-20 MW** 7600.00 5 0":] ;% GLR-+ months variable as per
h moratorium) sanction letter
Repayment is
Months MCLR +
State Bank of India- 26.1 MW £000.00 6 °"0h8% H 168 variable as per
’ sanction letter
Repayment is
. MCLR- 6 h

State Bank of India 3480.00 Cin slzlont 135 variable as per
h sanction letter
Repayment is
State Bank of India 2300.00 HACLR=8 Month 119 variable as per

+1.5%

sanction letter

D. Corparate guarantee of KP| Green
Energy Limited.

E. Pledge of 51% of shares of the
company held by KPI Green Energy
Limited.

F. Hypothecation charge over the entire
current assets of the company both
present and future comprising of raw
materials,semi finished goods, finished
goods, stock in progress,stores and
spares, receviables and entire cash flows
of the company.

G. Lien on bank deposit




State Bank of India

2301.00

EBLR- 3 Month +
2.75%

120
(excluding
Moratorium of 12
Months)

57.53

A. Mortgage of Immovable properties in
the form of various lands as per Sanction
letter obtained from Bank.

8. Hypothecation charge over fixed assets
and machinery of the company created
out of Bank finance.

C. Personal guarantee of Mr. Farukbhai
Gulambhai Patel and Sohil Dabhoya.

D. Corporate guarantee of KPl Green
Energy Limited.

E. Pledge of the 30 % shares of the
Company held by KPI Green Energy
Limited

* | oans have been fully repaid during the year.

** The monthly installment amount only includes o incipal payment. Interest is charged separately

19. Lease liabilities

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023

Lease Liability Corporate Office 594.05 426.26
Lease Liability Plot 8215.12 8037.15
Lease liability Guest House 14.60 -
Lease Liability Land 9050.45 4820.01
Lease Liability Plant 2587.40 2151.12
20461.62 15434.53

The birfurcation of lease liability into Current and Non-current is not asc

current liability.

20. Other financial liabilities

ertainable as on the date of Balance sheet and hence the entire fease liability has been classified as non-

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Other Long Term Liabilities
Bondada Engineering Private Limited 50.00 50.00
50.00 50.00
21, Provisions
{All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Employee Benefits
Gratuity
Gratuity Payable and others 63.46 37.48
63.46 37.48
22. Deferred tax liabilities (Net)
(All the figures are In Lakhs)
Particulars 31/03/2024 31/03/2023
Deferred Tax Assets
Employee Benefits (Gratuity) 13.87 10.48
Expenditure disallowances 0.78 18.32
Loss on Derecngnition of Asset 7.62 -
Lease liahility 616.71 432.67
Unearned Income as per IND AS 115 21853 114.62
Deferred Tax Liabilities
Depreciation 9096.37 6844 .45
Insurance claim received 6.35 -
8245.22 6268.36

Calculation of Deferred Tax

As at 31st March, 2024

As at 315t March, 2023

Deferred Tax Liabilities

Preliminary Expenses Allowable in 5 Years
Insurance claim received
Depreciation

Tax on Deferred Liabilities @25.17%
Deferred Tax Assets

Lease liability

Loss on Derecognition of Asset
Unearned Income as per IND AS 115
Provision for Gratuity

Tax on Deferred Assets @25.17%

Opening Balance of Deferred Tax (Liabilities}

Deferred Tax Liahilities { Assets Transferred to Bzl nce Sheet

Deferred Tax [Liabilities) Charged to P & L Afc
Deferred Tax Asset/ Liabilities created through OCI
Deferred Tax (Liabilities) transferred to Baiance skeet

69.69 71.23
2524

8946.84 10809.44

2275.81 2738.67

731.18 1631.06
30.27

412.82 54331

21.09 11.32

300.87 550.14

§268.36 4079.83

T 1974.94 2188.22

—.C 1.91 0.32

A 8245.22 5268.36




23. Borrowings

{All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Current Maturities of Long-term debt 6703.00 5625.33
Loans repayable on Demand
Banks
Secured
Axis Bank CC - 492.79
Bombay Mercantile Bank- OD 95.20 94.99
State bank of India -CC 22173.79 4.76
Yes Bank -CC 3.05 -
State Bank of India- EVFS Afc 444777 i
ICICI Bank 2616.21 -
Unsecured
Poonawala Fincorp Limited 5434.04 4986.03
41473.06 11203.90

The CC from Axis Bank is secured by charge over various lands situated at Amod and on movebale assets of the company both present and future comprising plant and machinery,
equipments, tools, vehicles, Personal gurrantee of the director- Mr Faruk Patel is also given.

The OD from Bombay Mercantile Co. Op. Bank of Rs. 95 Lakhs was granted against pledge of term deposit of Rs 1 Crore.

The €C from State Bank of India is secured by hypothecation charge over the entire current assets of the company both present and future comprising of raw materials, semi-
finished goods, finished goods, stock in progress, stores and spare, receivables and entire cash flows of the company.

The CC from Yes Bank is secured by first pari passu charge by way of hypothecation on current asset both present and future, uncontional and irrevocable personal gurrantee of
Farukbhai Patel till the tenor of facility and Fixed Deposit-10% margin to be lien marked upfront.

The CC from RBL Bank is secured by First Pari passu charge on all current assets of the company, both present and future, 25% cash margin in thr form of FD to be placed with RBL
Bank on pro rata basis and Unconditional and irrevocable personal guarantee of Mr faruk Patel

The €C fram ICICI Bank is secured by collateral security of fixed deposit of Rs 70 million, First pari passu charge on the current assets of the company of Rs 315.8 million and personal

guarantee of Mr faruk Patel

n Monthly
Loan Detalls Sanction Amount | .o of Interest Tenure Installment Security Offered
(in Rs Lakhs) (in months) (in Rs Lakhs)
Hypothecation charge over the entire
o current assets of the company both
9.3% for invoices 90 days for present and future comprising of raw
upto QO_davs, 9.4% paymentio Fach Recaivable |materials, semi-finished goods, finished
SBI-E-vfs 500.00 for invoices above | vendor of raw "
i on due date goods, stock in progress, stores and
80 days and upto | materials for CPP spare, receivables and entire cash flows
180 days sagment only oF thie eavipany.
000,00 First pari passu charge on the current
(Actual Bullet paymentat |, . ats of the company long with existing
Bajaj Finance Limited* disbursment 9.25% 120 Days theendof 120 1. 4orc
durimg the year is days
Pe SN rraral
A Secured by collateral security of fixed
deposit of Rs 75 million.
Bullet payinentat B. First pari passu charge on the current
ICICI BANK-WEDL 250000 I-MCLR+04% 120 Days the end of 120 |355€ts of the company of Rs 315.8
days million.
C. Personal guarantee of Mr faruk Patel
A.Exclusive charge on moveable assets
inciuding plant and machinery, spares,
equipment, tools and accessories,
furniture and fixtures, vehicles, and all
other moveable assets both presentand
future, intangible, goodwill, uncalled
capital relating to the 11.4 MW project.
AXIS BANK-WCDL* 500.00 Repo rate+3.6% 12 On demand

B. Primary security-Plot No. 422 A, 422 B,
423 (272) Vill. Sudi, Tal. Amod, Bharuch.
C. Personal gurrantee of Mr Fraukbhai
Patel




HDFC BANK-WCDL* 2500.00

Interest rate shall
be payable on
monthly rests

90 Days

Bullet paymentat
the end of 90 days

A Current Assets - Pari Pasu charge on all
the present and future current assets of
the company to be hypothecated as
primary security for HDFCdeBank Ltd.
Pari Pasu letter to be submitted within 90
days from date of 1s disbursement and
beyond 90 days it will attract a penalty of
Rs. 500 + applicable taxes on daily basis.
B.Fixed Deposits - 25% FD margin to be
availed before disbursing the WCDL
facility. Fixed deposit of 62.50 Million to
be availed (25% of 250 Million)

C. Personal guarantee of Mr.Patel
Farukbhai
Gulambhai(Promoter/Chairman)}, Mr.
Mohmed Sohil Yusufbhai Dabhoya
{WTD),Mrs. Rashida Patel, Mr, Ghulam
Ahmed Patel

Poonawala Fincorp Limited** 6000.00

8.50%

120 Days

Bullet payment at
the end of 120
days

* Loans have been fully repaid during the year.

** The monthly installiment amount only includes principal payment. Interestis charged separately

24. Trade Payables

(All the figures are In Lakhs)

Particulars 31/03/2024 31/03/2023
Creditors due others
Sundry creditors 41631.11 22709.96
Sundry ereditors (PLOT) 29.91 28.22
41661.02 22738.19
Ageing Schedule as on 31st March, 2024
Particulars Outstanding for following periods from due date of payments
AN 1-2 year 2-3 year More than 3 years
year Total
(i) MSME 395945 - - S 3959.45
(11} Others 37590.75 92.60 3.03 15.21 37701.57
(iii) Disputed dues-MSME = - = -
(iv) Disputed dues-Others _ - - - -
Ageing Schedule as on 31st March, 2023
Outstanding for following periods from due date of payments
Particulars Less than 1
year 1-2 year 2-3 year More than 3 years Total
(i) MSME 2782.85 : - - 2782.85
(1) Others 19913.06 9.99 = 32.28 19955.34
(iii) Disputed dues-MSME - % - -
(iv) Disputed dues-Others - - - - -

Trade Payables Covered Under MSMED Act, 2006 :

Trade Payables coverad under MSMED Act, 2006 are those creditors who are outstanding at the balance sheet date. Out of which creditors due for more than 45 days as on the
balance sheet date are Rs. 365.89 Lakhs (388.22 Lakh). The company has not provided interest on the same as per the provisions of MSMED Act, 2006.
Amount due to Micro, Small and Medium Enterprises as on 31st March, 2024 (31st March, 2023) are disclosed on the basis of information available with the Company regarding

status of the suppliers is as follows :-

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end 3959.45 2782.85
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end

Interest paid/reversed during the year

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year NA NA

Interest due and payable towards suppliers registered under MSMED Act, for payments already made

Interest accrued and remaining unpaid
Amount of further interest remaining due and payable in succeeding years

* The company has not maintained the complete records of bill to bill payment made to the vendors registered under MSMED Act, 2006 and therefore the details of amount paid to
such vendors during the year beyond the appointed date can not be extracted and hence no amount is mentioned against the said line item




25. Other financial liabilities

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Employee Related
Accured Salary Payable
Salary Payable 237.55 78.61
Tax Payable
TDS & TCS
TDS & TCS Payable 555.94 141.34
GST Payable 44182 1.62
Professional Tax Payable 0.63 0.39
Other Accured Expenses
P.F. Payable 9.10 2.75
Rent Payable 10.67 3.18
ESIC payable 0.19 0.06
Provision for Expenses 1141.75 639.59
Expense payable to director 20.21 -
Director Sitting Fees Payable 3.15 2.18
Employee Imprest Payable Afc 0.90 6.05
Other Current Liabilities
Deposit recevied 250.00 “
Unclaimed Dividend 7.07 =
2678.98 875.77

26. Other Current liabilities

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Revenue Received in Advance
Unearned Income as per IND AS 115 1039.97 594,77
Other Current Liabilities
Advance Received from Debtors 675.34 1279.64
Other payables 68.31 -
1783.63 1874.41
27. Provisions
(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Employee Benefits
Gratuity
Provision for Gratuity 5.84 414
6.84 4.14
28. Current Tax Liabilitles (net)
(All the figures are In Lakhs)
Particulars 31/03/2024 31/03/2023
Tax Provision
Current Tax
Provision For Income Tax 1888.44 307.03
1888.44 307.03




29. Revenue from operation

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Sale of products
Sale of power 17699.53 9473.42
Sale of capitive power plant 83190.39 54288.05
Sale of plot 197.15 108.24
Sale of services
Sale of lease, operation and maintenance services 1302.94 508.92
102390.01 64378.63

30. Other income

(All the figures are in Lakhs.)

Particulars 3 31/03/2024 31/03/2023
Interest
Interest income 583.89 265.32
Profit / Loss on Disposal of Fixed Assets - 237
Miscellaneous =
Scrap Sales and other income 55.44 56.60
Round off 5 0.11
Gain on Redumption of Mutual Fund 18.50 -
Insurance claim recevied 25.24 -
Rate difference 8.48 0.45
691.55 324.84

31. Cost of material consumed

(All the figures are in Lakhs.)

|Particulars 31/03/2024 31/03/2023

Raw Material
Opening 15531.80 9917.71
Purchase 70175.12 43582.04
Closing 32391.00 15531.80
53315.93 37967.95

Details of Raw Material

(All the figures are in Lakhs.)

Particulars B 31/03/2024 31/03/2023
Solar Plant 53315.93 37967.95
53315.93 37967.95

32. Purchase of Stock-in-Trade

(All the figures are in Lakhs.)

| Particulars 31/03/2024 31/03/2023

Stock-in-Trade
Land Purchase 192.76 278.26
Purchase Power Units 126.00 166.97
318.76 445.23

33. Changes in inventories of finished goods, work-in-progress and stock-in-trade

(All the figures are in Lakhs.)

[Particulars 31/03/2024 31/03/2023
Opening

Stock-in-Trade 965.76 748.25
Closing

Stock-in-Trade 995.28 965.76
Increase/Decrease

Stock-in-Trade -29.52 -217.50

-29.52 -217.50

Details of Changes in Inventory

{All the figures are in Lakhs.)

[Particulars 31/03/2024 31/03/2023
Stock-in-Trade ’
Land ‘ -29.52 -217.50
-29.52

-217.50] /°




34, Employee benefit expense

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Salaries, Wages & Bonus 1330.15 750.65
Contribution to Gratuity 21.09 -9.30
Contribution to Provident Fund and ESIC 32.08 11.03
Staff Welfare Expenses 55.73 54.95

1439.04 807.33

35. Finance Costs

(All the figures are in Lakhs.)

Particulars . 31/03/2024 31/03/2023
Interest expenses (Refer Mcte (i) 6186.97 3014.45
Lease Finance Cost 1881.18 1345.88
Foreign Exchange Gain/Loss 152.27 164.01
Other Finance Charges 385.79 152.10

8606.21 4676.45

36. Depreciation and amortisation expense

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Depreciation & Amortisation 4037.41 2261.76
4037.41 2261.76

37. Other Expenses

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Manufacturing Service Costs Expenses
Power and Fuel 126.60 76.01
Evacuation and Infrastructure expenses 6017.11 2213.03
Other Manufacturing Costs 1439.26 536.38
Rent Rates and Taxes (Refer Note (i &ii) 285.32 131.04
Auditors Remuneration 37.44 42.02
Auditors Remuneratic 1 36.51 41.04
Internal Audit Fees 0.93 0.98
Director Sitting Fees 3.50 2.43
Managerial Remuneration 343.13 92.93
Repairs & Maintenanace expenses 91.51 67.80
Travelling and Conveyance expenses 109.66 63.11
Legal and Professional expenses 536.38 184.25
Insurance Expenses 137.41 67.27
CSR and Donation expenses 628.19 375.31
Information Technology Expenses 26.72 20.85
Other Administrative and General Expenses 1311.11 465.27
Royalty Expense 2042.19
Selling Distribution Expenses 525.93 189.01
13661.45 4526.69

(i) The company has taken xerox machine on lease which is treated as a low value asset as per the exemption given by
IND AS 116 on Leases and hence the rent charged on same Rs. 1.08 Lakhs (0.62 Lakhs) have been debited to Profit &

Loss Account.

(ii) The company has taken hotels and guest houses on lease on temporary basis for short term accomodation of their
site employees and for employees during travelling for work purposes. Since, the same are for a period less than 12
months, they have been treated as short -term leases as per Lthe exemption given by IND AS 116 and the rent charged

on same of Rs. 26.51 Lakhs (4.1 Lakhs) have been debited to Profit & Loss Account.

i




38. Exceptional items

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023

Prior Period Expense

Prior Period Expense 30.54 48.59
30.54 48.59

39, Current tax

(All the figures are in Lakhs.)

Particulars B 31/03/2024 31/03/2023
Current Tax

Provision For Income T:x 3561.60 1035.96

X 3561.60 1035.96

40. Deferred Tax

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Deferred Tax 1974.46 2188.22
1974.46 2188.22

41. Items that will not be reclassified to profit or loss

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Provision for Gratuity and others 7.59 1.27
7.59 1.27

42. Income tax relating to items that will not be reclassified

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Deferred Tax -1.91 -0.32
-1.91 -0.32




43. FAIR VALUE DISCLOSURES

i) Financial instruments by category

Particulars As at March 31, 2024 As at March 31, 2023

FVTPL Fvodl AMORTISED COST |FVTPL FVOCl AMORTISED COST
Financial assets
lnvestments 01 = 150.01
Security deposits 651.08 = 57.62
Rental deposits 487.23 - 306.94
Trade receivables 42713.17 < 14672.98
Cash and cash equivalents 5430.49 - - 1303.51
Other bank balances 11570.91 = - 3936.18
Loans 31.20 18.54
Derivative asset = = - -
Other financial assets 1589.61 - = 613.81
Total { 61883.70 a = 21059.59
Financial liabilities o
Borrowings 83185.85 = - 52115.98
Trade payable i 41661.02 - - 22738.12
Lease Liabilities 20461.62 < = 15434.53
Other financial fiabilities - 2728.98 3 : 925.77
Total 148037.47 > - 91214.48

Investment in equity instruments of subsidiaries, joint ventures and associates has been accounted at cost in accordance with Ind AS 27. Therefore not within the scope of Ind AS 103, hence not

included here.

ii) Fair values hierarchy

Financial assets and financial liabilities measured at fair value in the balance sheet are categorized into three levels of fair value hierarchy. The three levels are defined based on the observability of

significant inputs to the measurement, as follows:

Level 1: Quoted prices [unzdjusted) in active markets for financial instruments.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximize the use of observable market data rely as little as

possible on entity specific estimates.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

Financial assets and liabilities measured at fair value - recurring fair value measurements

March 31, 2024 Level 1 Level 2
Financial assets

Total financial assets

March 31, 2023 Level 1 Level 2

Financial assets

WF

Total financial assets i

valuation process and technique used to determine fair value

(i) The fair value of investmants in gavernment securities und quoted equity sharesis based on the current hid price of respective investment as at the balance sheet date.

{ii} The fair value of investments in mutual fund units is based on the net asset value [NAV) as stated by the issuers of these mutual fund units in the published statements as at the Balance Sheet

date. NAV represents the price at which the issuer will issue further units of mutual fund and the price at which issuers will redeem such units from the investors.,

(iii) In order to arrive at the fair value of unquoted investments, the company obtains independent valuations. The technigues used by the valuer are as follows:

3) Asset approach - Net assets value method

Derivative financial assets:

The Company has not enterad into derivative financial instruments.

(iil} Fair value of instruments measured at amortised cost

Particulars Level March 31, 2024 March 31, 2023

Carrying value Fair value Carrying value Fair Value
Financial assets
Investments Level 3 .01 .01 150.01' 150.01
Security deposits Level 3 61.08 61.08 57.62 57.62
Rental deposits Level 3 487.23 48723 306.94 306.54
Trade receivales Level 3 42713.17 4271317 14672.98 14672.98
Loans Level 3 31.20 31.20 1854 18.54
Other financial assets level 3 1589.61 1589.61 613.81 £13.81
Total Financial assets 44882.29 44882.29 15669.88 15669.88
Financial liabilities
Borrowings Level 3 83185.85 83185.85 52115.98 52115.98
Trade payables Level 3 41661.02 41661.02 22738.12 22738.19
Lease Liabilities Level 3 20461.62 10461.62 1543453 1543453
Other financial liabllities Level 3 272898 2728.98 925.77 925.77
Total Financial liabilities 148037.47 148037.47 91214.48 91214.48




The management assessed that security deposits, lean to related patties, other financial assets and other financial ligbilities approximate their carrying amounts largely due to the short-term
maturities of these instruments. The fair value of the financial assets and liabilities is included at tlie amount at which the instrument could be exchanged in a current transaction between willing

parties, other than in a forced or liquidation sale. The following methods and assumptions v.ere used to estimate the fair values:

(i) Long-term fixed-rate and variable-rate receivables are evaluated by the Cornpany based on parameters such as interest 1ates, individual creditworthiness of the customer and other market risk

factors. Based on this evaluatian, allowances are taken into account for the expected credit losses of these receivables.

(ii) All the other long term borrowing facilities availed by the Company are variable rate facilities which are subject to changes in underlying Intevest rate indices. Further, the credit spread on these
facilities are subject to change with changes in Company's creditworthiness. The management believes that the current rate of interest on these loans are in close approximation from market rates

applicable to the Company. Therefore, the management estimates that the fair value of these borrowings are approximate to their respective carrying values.
44.1 Financial risk management
(i) Risk management framework

The Company’s activities expose it to market risk, liquidit ; 1is¢ and credit risk. This note explains the sources of risk which the Company is exposed to and how the Company manages the risk and

Risk [ xposure arising from Measurement Management

Credit risk Cash and cash equivalents, trade Ageing analysis Bank deposits, diversification of asset base, credit limits
receivables, financial assets measured and collateral.
at amortised cost

Liquidity risk Borrowings and other liabilities Rolling cash flow Availability of committed cradit lines and borrowing

forecasts facilities

Market risk - interest Long-term borrowings at variable Sensitivity analysis Negotiation of terms that reflect the market factors

rate rates

Market risk-Security Investments in equity securities Sensitivity analysis Company presently does not make

price i significant investments in equity shares,

except for entities where it exercises control or joint
control or significant influence.

The Company's risk management is carried out by a central treasury department (of the Company) under policies approved by the board of directors. The board of directors provides written
principles for overall risk management, as well as policies covering specific areas, such as interest rate risk, credit risk and investment of excess liquidity.

A) Credit risk

Credit risk Is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Company's
receivables from customers and investments in debt securities.

The carrying amount of financial assets represents the maximum credit exposure.

- cash and cash equivalents,

- trade receivables,

- Ipans & receivables carried at amortised cost, and
- deposits with banks

a) Credit risk management ;

The Company assesses and manages credit risk based on'internal eredit rating system, continuously monitaring defaults of customers and other counterparties, identified either individually or by
the company, and incorporates this information into its credit risk controls. Internal credit rating is performed for each class of financial instruments with different characteristics. The Company

assigns the following credit ratings to each class of financial assets based on the assumptions, inputs and factors specific to the class of financial assets.
A:low

B: Medium

C: High

Assets under credit risk —

Description March 31, 2024 March 31, 2023

A: Low Loans 31.20 18.54
Investments 0.01 150.01
Other financial assets 2137.92 978.37
Cash and cash equivalents 5430.49 1303.51
Other bank balances 11570.91 3936.18
Trade receivables 42713.17 14672.98

Cash and cash equivalents and other bank balances

Credit risk related to cash and cash eguivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank deposits and accounts in different banks.
Trade receivables

The Company closely monitors the credit-worthiness of the «|=btors through internal systems that are configured to define credit limits of customers, thereby, limiting the credit risk to pre-
caleulated amounts. The Company assesses increase in cr2.Ji risk on an ongoing basis for amounts receivable that become past due and default is considered to have occurred when amounts
recelvable become past due one year

Other financial assets measured at amortised cost
Other financial assets measured at amortised cost includas loans and advances to employees, security deposits and others. Credit risk related to these other financial as,sstsl‘ls‘m‘afna_ged by
”, "MMi | A

{ /¥
5 e, N
- monitoring the recoverability of such amounts continuously, while at the same time internal control system in place ensure the amounts are within defined limits. . -




B) Liguidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit facilities to meet

obligations when due. Due to the nature of the business, the Company maintains flexibility in funding by maintaining availakility under committed facilities. Management manitors rolling forecasts

of the Company’s liguidity position and cash and cash equivalents on the basis of expected cash flows. Tlie Company takes into account the liquidity of the market in which the company operates.

Maturities of financial liabilities

The tables below analyze the Company’s financial liabilities into relevant matuity of the Company based on their contractual maturities for all non-derivative financial liabilities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not significant.

March 31, 2024 Less than 1 year |1-3 year More than 3 years Total

Borrowings 41473.06 14546.62 27166.17 83185.85
Lease Liabilities - 3098.36 17363.25 20461.62
Trade payable 41661.02 - - 41661.02
Other financial liabilities 2678.98 - 50.00 2728.98
Total - 85813.06 17644.98 44579.42 148037.47
March 31, 2023 Less than 1 year [1-3 year More than 3 years Total

Borrowings 11203.90 11233.26 29678.82 52115.98
Lease Liabilities - 2078.26 13356.28 1543453
Trade payable 22738.19 - = 22738.18
Other financial liabilities 875.77 kS 50.00 925.77
Total 34817.86 13311.52 43085.10 91214.48

Interest rate risk

i) Liabilities

The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financirg. As at March 31, 2024, the Company is exposed to changes in market interest rates through bank

borrowings at variable interest rates.

The Company's investments in fixed deposits all pay fixed interest rates.

Interest rate risk exposure

Below is the overall exposure of the Company to interest rate risk:

Particulars March 31, 2024 March 31, 2023

Variable rate borrowings 6159.85 2812.88
Fixed rate borrowings 27.12 201.57
Total borrowings 6186.97 3014.45

Sensitivity

Profit or loss is sensitive to higher / lower interest expen: + ‘rom borrowings as a result of changes in interest rates. In case of fixed rate borrowings a change in interest rates at the reporting date

Particulars Effect on profit after tax
March 31, 2024 March 31, 2023
Total borrowings
- Impact due to increase of 50 basis points® -415.93 -260.58
- Impact due to decrease of 50 basis points* 415.93 260.58

*Holding all other variable constant

i) Assets

The Company’s fixed depasits are carried at amortised cost and are fixed rate deposits. They are therefore net subject to interest rate risk as defined in Ind AS 107, since neither the carrying
amount nor the future cash flows will fluctuate because of a change in market interest rates,

) Price risk
Exposure

The Company's exposure price risk arises from investments held and classified in the balance sheet either as fair value through ather comprehensive income or at fair value through profit or loss. To
manage the price risk arising from investments, the Company diversifies its portfolio of assets.

The Company does not have any significant investments in equity instruments which create an expasure to price risk.

44.2 Capital management
The Company's capital management objectives are:

- to ensure the Company’s ability to continue as a going concern

- to provide an adequate return to shareholders

The Company monitors capital on the basis of the carryire amount of equity less cash and cash equivalents and other bank balances as presented on the face of balance sheet.

Management assesses the Company’s capital requiremen« in order to maintain an efficient overall financing structure while avoiding excessive leverage. This takes into account the subordination
levels of the Company's various classes of debt. The Com >z ny manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of

the underlying assets. In order to maintain or adjust the 1 hital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares,

or sell assets to reduce debt

The Company's adjusted net debt to eguity ratio as at year end were as follows:

Particulars

March 31, 2024

March 31, 2023

Total borrowings 83185.85 5211598
Less : cash and cash equivalents 17001.40 5239.70
Net debt 66184.45 46876.28
Total equity 83568.38 25791.59
Adjusted net debt to adjusted equity ratio 0.79 1.82




Dividends

Particulars

March 31, 2024

March 31, 2023

Equity shares

{1} Interim Dividend

For the year ended March 31, 2024 of Rs. 0.5 per share (excluding tax)

180.67

For the year ended March 31, 2023 of Rs. 2.85 per share (excluding tax)

545.72

{ii) Proposed Dividend

For the year ended March 31, 2024 of " 0.00 per share (excluding tax)

For the year ended March 31, 2023 of * 0.00 per share (excluding tax)

This proposed dividend is subject to the approval of shareholders in the ensuing annual general meeting.

45. Pursuant to the Indian Accounting Standard (Ind AS- 33) - Earnings per Share, the disclosure is as under:

Particulars

uom 31st March, 2024

31st March, 2023

Basic and Diluted EPS

Profit after tax as per Statement of Profit and Loss

Weighted average number of equity shares outstanding i 1 icg the year
Nominal Value of Equity Shares

Basic and Diluted EPS

Lakhs 16156.18
No. 57410643
Rs. 10
Rs. 28.17

10963.74
56228203
10

19.50

46. SEGMENT REPORTING

Information reported to the CODM for the purpose of resource allocation and assessment of segment performance focuses on business segment which comprises of Sale of Power & Power Plant

and Sale of Plots . Specifically, the Company's reportable segments under Ind AS are as follows:

Sale of Power & Power Plant: Comprises of developing, buiiding, owning, operating and maintaining solar power plants as an Independent Power Producer (IPP) and Captive Power Producer (CPP)

Sale of Plots: Comprises of Creation of plots from blocks and sellling the same.

Revenue and expenses directly attributable to segments are reported under each reportable segment. Expenses which are not directly identifiable to each reporting segment have been allocated
on the basis of associated revenue/assets of the segment and manpower efforts, All other revenue/expenses which are not attributable or allocabls to segments have been disclosed as unallocable.
Assets and liabilities that are directly attributable or allocable to segments are disclosed under each reportable segment. All other assets and liabilities are disclosed as unallocable.

The accounting principles consistently used in the preparation of the financial statements are also consistently applied to record income and expenditure in individual segments. These are as set out

in the note on significant accounting policies.

Particulars Year Ended March 31, 2024 Year Ended March 31, 2023
1. Segment Revenue
Sale of Power & Solar Power Plant 102192.85 64270.39
Sale of Plot 187,15 108.24
Less: Inter Segment Revenue 0 0
Total Segment Revenue 102390.01 64378.63
2. Segment Results
Profit/(Loss) from Sale of Power & Solar Power Plant 26939.23 17154.84
Profit/(Loss) from Sale of Plot 4.48 20.67
Total Segment Results 26943.71 17175.50
Less: Finance Costs 2046.00 1337.89
Other unallocable expenditure net off unallocabl = revenue 3195.956 1650.64
Profit/(Loss) Before Tax ! 21701.74 14186.96|
3. Segment Assets
Sale of Power & Solar Power Plant 212596.91 108659.22
Sale of Plot 7807.20 8110.25
Unallocable Assets 23189.32 8728.03
Total Segment Assets 24359343 125497.49|
4. Segment Liabilities
Sale of Power & Solar Power Plant 131152.00 B1707.11
Sale of Plot 8215.12 8055.99
Unallocable Assets 20657.93 9942 .80
Total Segment Liabilities 160025.05) 99705.90
4.Capital employed ( Segment assets- Segment Liabilities)
Sale of Power & Solar Power Plant 81444.91 26877.37
Sale of Plot -407.92 129.00
Unallocable Assets 2531.39 -1214.77|
Total Segment Liabilities 83568.38 25791.60
Reconciliation of Revenue Year Ended March 31, 2024 Year Ended March 31, 2023
Revenue from Operations 102390.01 64378.63
Less: Unallocable Revenue - .
Total Segment Revenue 102390.01 64378.63
47. Related Party Transactions
Other Related Parties
Name of Entity . Nature of Relationship

Quyosh Energia Private Limited

KPGenix Sunray Private Limited

KPIG Renewables Private Limited !

K P Green Engineering Limited ( Foremerly Known as K P iLilzon Private Limited)
KP Sor-Urja Limited

KP Human Development Foundation

Faaiz Money Changer Private Limitad

KPEV Charging Private Limited

- |Bharuchi Vahora Patel Surat Federation

Solwaves Energla Private Limited
KPZon Energia Private Limited
KPSun Krag Private Limited
Renewable Minds LLP

K.P. Energy Limited

Entity in which KMP is having controlling interest
Entity in which KMP [s having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity In which KMP is having cantrolling interest
Entity In which KMP is having controlfing interest
Entity In which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having contralling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest




K.P Energy Mahua Windfarms Private Limited
Wind Farm Developers Private Limited

Ungarn Renewable Energy Private Limited
Evergreen Mahuva Windfarms Private Limited
HGV DTL Transmission Projects Private Limited
VG DTL Transmission Projects Private Limited
KP Energy OMS Limited

Mahuva Power Infra LLP

Manar Power Infra LLP

Miyani Power Infra LLP

Belampar Power Infra LLP

Hajipir Renewable Energy LLP

Vanki Renewable Energy LLP

KP Energy OMS Limited Limited ( formerly Known as 81 Technclogies Pyt Ltd)
Haveliwala and Sons

Azran venture consultancy LLP

Cheooseme Venture Consultancy LLP

Itzan Vanture Consultancy LLP

Raynott Venture Consultancy LLP

Skylinar Venture Consultany LLP

Varisity Venture Consultancy LLP

KPF Green Hydrogen & Ammonia Technology Private Ltd
KPI Grean Hydrogen Private Limited

World 8haruchi Vahora Federation

Hassan Patel

Affan Patel

Arifa Salim Yahoo

Zuveriyah Kadva

Shaba Affan patel

Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having contralling interest
Entity in which KMP iz having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP Is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity In which KMP is having controlling interest
Entity in which KMP is having controliing interest
Entity in which KMP is having controlling interest
Relative of KMP

Relative of KMP

Relative of KMP

Relative of KMP

Relative of KMP

Key Management Personnel

Name of the KMP

Designation

Faruk Gulambhai Patel

Mohmed Sohil Yusuf Dabhoya

Venu Birappa

Mohamed Hanif Mohamed Habibdalchawal
Sharadchandra B. Patil

Shanker Baheria

Bhadrabala Dhimantraj loshi

Afzal H Malkani

Amitkumar Subhashchandra Khandelwal
Tejpalsingh fagatsingh Bisht

Salim Suleman Yahao

Saurabh Sharma

lPriyaUain

Rajvi Vinodchandra Upadhyay
Muinulhaque Kadva

Affan Faruk patel

Chaiman & Managing Director
Whole Time Director
Independent Director
Independent Director
Independent Diractor
Independent Director
Non-Executive Director
Non-Executive Director
Non-Executive Director
Independant Director

Chief Financial Officer
Company Secretary (Resigned during the year)
Company Secretary

Company Secretary

Director

Diractor

The details of amounts due to or due from related part’ : s at March 31, 2024 and March 31, 2023

|Parth:ulars As at 31st March, 2024 As at 31st March, 2023
|Managerlal Remuneration Payable

Faruk Gulambhai Patel 92.50 4.85
Mohmed Sohil Yusufbhai Dabhoya 2.95 0.13
Salim Suleman Yahoo 219 3.27
|Saurabh Sharma - 0.35
Rajvi Vinodchandra Upadhyay 0.9 0.63
Loans Taken

Faruk Patel 337.00 265.00
Sundry Creditor

|Farukbhai Gulambhai Patel 431.25

K P Green Engineering Limited ( Foremerly Known as K P Builcon Private Limited) 2555.46 93.41
K.P. Energy Limited 10919.24 1404.91
KP Energy OMS Limited Limited [ formerly Known as M81 Technologies Put Ltd) 12.08

Sundry Debtor

K.P. Energy Limited 117.53

KP Energy OMS Limited Limited { formerly Known as M81 Technologies Pvt Ltd) 315.73

Renewahle Minds LLP 224.19

Loan Given

Rajvi Vinodchandra Upadhyay 351 3.63
Advance to Suppliers

K P Green Engineering Limited { Foremerly Known as K P Euilcon Private Limited) 4383 44 1369.73
KP Energy OMS Limited Limited [ formerly Known as M8: Technologies Pyt Ltd) 66.90 N
Haveliwala and Sons 296.42

Deposit recelved

KP Energy Limited 7 250.00

Advance Given for Land

Affan Faruk patel 245.12 70.00
Hassan Faruk Patel 273.17 70.00
Faruk Gulambhai Patel 5026.33 -

K. F. Bulldeon Private Limited - 149,00
Advance Given for Property

Arifa Salim Yahoo 20.25 .




Lease payable
Affan Faruk patel
Zuveriyah Kadva

Salary payable
Shaba Affan Patel

Sitting Fees Payable

Amit S Khandelwal

Afzal Malkani

Tejapal Singh

Bhadrabala Dhimantraj Joshi
MOh. Hanif Moh, Habib dalchawal
Venu Birapa

Sharadchandra B Patil

Shanker Baheria

0.30
0.30

0.22

0.18
0.14
0.23
0.38
0.45
0.72
0.68

0.38

0.15

0.36
0.41
0.68
0.63
0.11

The details of the related-party transactions entered in'"y by the company, for the years ended

March 31, 2024 and March 31, 2023 are as follows :

Particulars

Year ended 31st March, 2024

Year ended 31st March, 2023

Deposit Received

Quyosh Energia Private Limited
Kpgenix Sunray Private Limited
Kpig Renewables Private Limited
Kpev Charging Private Limited

Deposit Returned

Quyosh Energia Private Limited
Kpgenix Sunray Private Limited
Kpig Renewables Private Limited
Kpev Charging Private Limited

Loans Given
K P Green Engineering Limited ( Foremerly Known as K P Builcon Private Limited)

Loan Received Back
Rajvi Vinodchandra Upadhyay
K P Green Engineering Limited ( Foremerly Known as K P Builcon Private Limited)

Donation Given
Kp Human Development Foundation

Amount Given for CSR Activity
Kp Hurman Deveslopment Foundation

Sales

K P Green Engineering Limited ( Foremerly Known as K P Builcon Private Limited)
K.P. Energy Limited

Renewable Minds LLP foa

KP Energy OMS Limited Limited ( formerly Known as M8: 1 zchnologies Pvt Ltd)
Kp Human Development Foundation

Managerial Remuneration
Saurabh Sharma

Nirav Girishbhai Raval

Rajvi Vinodchandra Upadhyay
Mohmed Sohil Yusuf Dabhoya
Farukbhai Gulambhai Patel
Salim Sulernan Yahoeo

Royalty Expense
Faruk Gulambhai Patel

Deposit Received
K.P. Energy Limited

Sitting Fees

Bhadrabala Dhimantraj Joshi
MOh. Hanif Moh. Habib dalchawal
Venu Birapa

Sharadchandra B Patil

Shanker Baheria

Amit 5 Khandelwal

Afzal Malkani

Tejapal Singh

Purchase

K P Green Engineering Limited { Foremerly Known as K P Euilcon Private Limited)

K.P. Energy Limited

KP Energy OMS Limited Limited { formerly Known as M81 T=zhnologies Pvt Ltd)
W

Purchase of capital goods

K P Green Engineering Limited [ Foremerly Knowr as K P 2 Lilcon Private Limited)

KP Energy OMS Limited Limited ( formerly Known as M8: Tzchnologies Pvt Ltd)

K.P. Energy Limited

Interest on Unsecured Loan
K P Green Engineering Limited ( Foremerly Known as K P 8uilcon Private Limited)

Lease rent paid for Mangonese Villa
Affan Faruk patel
Zuveriyah Kadva

0.12

239.35
339.78

230.29
94.38
1673.38
632.57
11.15

247

10.36
37.42
306.22
36.73

2042.19
250.00

0.43
0.50
0.80
0.75
0.43
0.20
0.15
0.25

3919.95
14736.80
89.81

3978.28
58.70
393

27.62

0.80
0.80

40.00
40.00
42.88
40.00

40.00
40.00
42.88
40.00

2701.16

0.12
3262.20

134,68
207.13

6.54
0.89

5.15
7.42
22.42
80.01
10.73

0.40
045
075
0.70
0.13

559.02
2017.15

22
215

126,64




Salary expense
Shaba Affan Patel

Issue of shares and cash as consideration paid for acquisition of subsidiary
Mohmed Sohil Yusuf Dabhoya
Faruk Gulambhai Patel

Loan Taken
Farukbhai Gulambhai Patel F

Loan Repaid
Farukbhai Gulambhai Patel

Advance Glven
Haveliwala and Sons

Advance Given for Property
Affan Faruk patel

Hassan Faruk Pate!

Faruk Gulambhai Patel

Advance Given for Property
Arifa Salim Yahoo

2.24

12.62
12607.92

900.00

900.00

343.25

17512
203.17
5026.33

70.00
70.00

20.25

The company, KP| Green Energy Limited has given gurrantee of Rs 8241 Lakhs on behalf of K.P. Energy Lirnited for borrowings taken from State Bank of India.

The subsidiary company, KPARK SUNBEAT Private Limited Limited has Eiven security of Rs 5284 Lakhs on behalf of K.P. Energy Limited against borrowings taken from Arka

48. Ratio Analysis:

Fincap Limited.

Year Ended 31st  |Year Ended 31st
Particulars Uom March, 2024 March, 2023 % of variance Reason for Variance
(i) Current Ratio: I
Current Assets (a) in Lakhs 133387.70 4445451
Current Liabilities (b) i1takhs 89491.97 37003.45 Since the variance in the ratio is less than 25%, reasons for
Current Ratio (a/b) " irnes 149 1.20 24.07% |change is not given.
3. Iterns included in Numerator: All financial and non finaz.cizl current assets
b. Items included in Denominator: All financial and non fi 2arial current ligbilities
(i) Debt-Equity Ratio: Debt Equity ratio is decreased due to the increase in
Total Debts (a) in Lakhs 83185.85 5211598 equity as compared to last year.
Sharehelder's Equity (b) in Lakhs 83568.38 25791.59
Debt-Equity Ratio (a/b) Times 1.00 2.02 -50.74%
a. lterns included in Numerator : Non current borrowings and current borrowings
b. Items included in Denominator : Total Equity
(iil) Debt Service Coverage Ratio:
Earnings available for Debt services (a) in Lakhs 28364.52 18743.33
Interest + Instaliments (b) in Lakhs 10847.81 6780.33 Since the variance in the ratio is less than 25%, reasons for
Debt Service coverage Ratio (a/b) Times 261 2.76 -5.41% [change Is not given.
a. Items included in Numerator : Earning Before Interest, Depreciation and Amortisation
b. Items included in Denominater : Total Finance cost and Installments ( excluding Jease finance cost)
{iv) Return on Equity Ratio: |Return on Equity ratio is decreased due to the increase in
Net Profit after taxes (a) in Lakhs 16165.68 10962.79 equity as compared to last year.
Equity Shareholder's fund (b) in Lakhs 83568.38 25791.59
Return on Equity Ratio (a/h) Percentage 19.34% 42.51% -54.49%
3. Items included in Numerator : Profit after tax
b. Items included in Denominator : Total Equity
[v) Inventory Turnover Ratio:
Cost of Goods 5ald (a) in Lakhs £1188.14 4094508
Average Inventory (b) in Lakhs 24941.92 13581.76 Since the variance in the ratio is less than 25%, reasons for
Inventory Turnover Ratio (a/b) Times 2.45 3.01 -18.62%|change is not given.
3. Items included in Numerator : Cost of Goods Sold
b. Items included in Denominator : Average Traded Inver icries
[vi) Trade Receivables Turnover Ratio{in days): B Trade Receivable Turnover Ratio in days is increased due
Averzage Trade Receivables (a) i1 Lakhs 28693.07 9175.66 to the fact that average trade receivables is increased as
Sales (b) -i1 Lakhs 102390.01 64378.63 compared to last year.
Trade Receivables turnover Ratio (a/b)*365 ‘IDays 102.29 52,02 96.62%
a. ltems included in Numerator : Average Trade receivab.es {including Unbilled revenue)
b. Items included in Denominater ; Total Revenue from Cperations
[vii) Trade Payables Turnover Ratio: Trade Payable Turnover Ratio in days is increased due to
Average Trade Payables (a) in Lakhs 32198.60 13711.26 the fact that average trade payables is increased as
Total Purchases (b) in Lakhs 70493 .88 44027.28 compared to last year
Trade Payables turnover Ratio (a/b)*365 Days 166.72 113.67 46.67%
3. tems included in Numerator ; Average Trade Payables
b. Items included in Denominator : Total Purchases
[vili) Net Capital Turnover Ratio: Net capital turnover Ratio is decreased due to the fact
Sales (3) in Lakhs 10239001 64378.63 that in current working capital is significantly increased as
Working Capital (b} in Lakhs 43895.72 7451.06 compared to last year.
Net Capital Turnover Ratio [a/b) Times 2.33 8.64 -73.00% -
a. Items Included in Numerator : Total Revenus from Operations Pe{t\s "
b. Items included in Denominater : Current Assets less Current Liabilities {other than borrowings) A <




a. Items included in Numerator : Interest Income + Dividend Income

b. Items included in Denominator : Total Investments + Fixed Deposits

(ix) Net Profit Ratio: i
Net Profit after Tax (a) in Lakhs 16165.68 10862.79
Sales (b} in Lakhs 103081.55 64703.47 Since the variance in the ratio is less than 25%, reasons for
Net Profit Ratio (a/b) Percentage 15.68% 16.94% -7.44%[change is not given.

a. Items included in Numerator : Profit after Taxes

b. Items included in Denominator : Total Income

(x) Return on Capital Employed:
Earnings before Interest and Taxes (a) in Lakhs 30307.95 1886342
Capital Employed (b) in Lakhs 122330.90 63485.63 Since the variance in the ratio is less than 25%, reasons for
Return on Capital Employed (a/b) Percentage 24.78% 29.71% -16.62% |change is not given.

a. Items included in Numerator : Profit before tax + Interest expense

b. Items included in Denominator : Total Equity + Total Borrowings + Deferred tax Jiability

(xi) Return on Investment:
Income from Investment (a) in Lakhs 580.17 265.32
Total Investment (b} in Lakhs 7828.56 3003.32 Since the variance in the ratio is less than 25%, reasons for
Return on Investment (a/b) Percentage 7.41% B.83% -16.11% |change is not given.

49. Contingent Liabilities not provided for:

Particulars Year ended 31st March, 2024 Year ended 31st March, 2023
Income tax Assessment for A.Y. 2015-2016, pending before Comm. Of |T-Appeals-1, Surat 74.22 74.22
Income tax Assessment for A.Y. 2014-2015, pending before Comm. Of IT-Appeals-1, Surat 14.24 14.24 (25.32-11.08)

Notes: The Company has filed an appeal before the Appe' zte authorities in respect of the disputed matter under the Income Tax Act, 1961 and the appeals are pending with the appellate authority.
Considering the facts of the matters and other legal pron .jt.ncements of jurisdictional HC, no provisien is considered necessary by the management because the management is hopeful that the
matter would be decided in favour of the Company in thc:_'lsgl"t of the legal advice obtained by the company, Amount shown as deducted in the brackets are the amounts paid against the demand
raised by the Income Tax Department in the Scrutiny ass#s. ment. Net amount is shown as Contingent liabilities not provided for.

50. Employee Benefit Plans:
Defined Contribution Plans:

The Company makes specified monthly contributions towards employee provident fund to Government administered provident fund scheme which is a defined contribution plan. The Company’s
contribution is recognized as an expense in the statement of profit and loss during the period in which the employee renders the related service.

The amount recognized as an expense towards contribution to provident fund for the year aggregated to Rs. 31.05 Lakhs (Rs. 9.65 Lakhs),
The amount recognised as an expense towards contribution to ESI for the year aggregated to Rs. 1.03 Lakhs (Rs. 1.39 Lakhs).

Company adopted Indian Accounting Standard 12 "Employee Benefits” ('IND AS 19') a5 specified in Rule 7 of the Companies (Accounts) Rules, 2014,

Defined Benefit Plans:

The Company operates a defined benefit plan (the Gratuity plan) covering eligible employees, which provides a lump sum payment to vested employees at retirement, death, incapacitation or

Particulars

As at March 31, 2024

As at March 31, 2023

Liability at the beginning of the Year
Interest Cost

Current Service Cost

Past Service Cost

change in demographic assumptions
change in financial assumptions
experience variance (i.e. Actual experiences assumptiol

Investment Income

Contributions
Fair Value of Plan assets at the end of the Year

Fair Value of Plan assets at the end of the Year

iv. Gratuity Cost for the Year
Interest Cost
Current Service Cost
Past Service Cost
Investment Income

v. Other Comprehensive income
Actuarial (gains)
change in demographic assumptions
change in financial assumptions

vi. Actuarial Assumptions
Discount Rate {per annum)
Annual Increase in Salary Cost

Mortality Rate During employment

Attrition Rate

Return on plan asset excluding amount recognised in 1

Re-measurement (or Actuarial) (gain) / loss arising from:

ns)

|Present Value of Defined Benefits Obligation at the end of the Year

Vi
2 interest expenses

Net (Liability) recognized in balance sheet as at the end of the year

Net Gratuity cost in statement of Profit and Loss account

experience variance (i.e. Actual experiences assumptions)

Return on plan asset excluding amount recognised in ner interest expenses
Components of defined benefit costs recognised In other comprehensive income

I. Reconciliation of Opening and Closing Balances of Defined Benefit Obligation

il. Reconciliation of Opening and Closing Balances of the Fa'r value of Plan Assets

Fair Value of Plan assets at the beginning of the Year,

iii. Reconciliation of the Present value of defined benefit obligation and Fair value of plan
Present Value of Defined Benefits Obligation at the enc of the Year

41.62
3.10
18.00
0.00

0.00
137
6.22
70.30

70.30

70.30

3.10
18.00

21.09

0.00
1.37
6.22

7.59

7.19%-7.23%

6%

Indian Assured Lives Mortality 2012-14
{Urban)

For service 4 years and below 15.00%
p.a. For service S years and above

3179
.22
889
0.00
0.00

-4.91
3.63
41.62

41.62

41.62

2.22
889

11.10

a9
-4.91
3.63

-1.27

6.98%
7%

Indian Assured Lives Mortality 2012-14 (Urban)

For service 4 years and below 15.00% p.a. For service 5

4.00% p.a.

years and above 4.00% p.a.




Sensitivity Analysis:

Significant actuarial assumptions for the determination o the defined benefit obligation are discount rate, expected salary increase and mortality, The sensitivity analysis below have baen
determined based on reasonably possible changes of the assumptions occurring at the end of the reporting peried, while holding all other assumptions constant. The results of sensitivity analysis is
given below:

Particulars As at March 31, 2024 As at March 31, 2023'
Defined Benefit Obligation (Base) 70.30
Delta Effect of +1% Change in Rate of Discou nting -6.01
Delta Effect of -1% Change in Rate of Discounting 717
Delta Effect of +1% Change in Rate of Salary Increase 7.00
Delta Effect of -1% Change in Rate of Sa lary Increase -6.12
Delta Effect of +1% Change in Rate of Employee Turnover -0.10
Delta Effect of -1% Change in Rate of Employee Turnover 0.00

The sensitivity analysis have been determined based an reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions
constant,

The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Obligation as it is unlikely that the change in assumptions would oceur in isalation of
one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the Defined Banefit Obligation has been calculated using the projected unit credit method at the end of the reporting
period,which is the same method as applied in caleulsting the Defined Benefit Obligation as tecognised i the batance sheet.

There was no change in the methods and assumptions used in preparing the sensitiv ity analysis from prior years.

51. Additional Regulatory information pursuant to the provisions of Schedule Il of The Companies Act, 2013
(i) During the year, the company has not owned any imrr: vable properties whose title deeds are not lield in the name of the company.
{ii) During the year, company has not revalued any Property, Plant and Equipment.

(iii)The Company has been sanctioned working capital lini t: 1 excess of five crores rupees in aggregate from banks and financial institutions on the basis of security of current assets of the
company.The final quarterly returns / statements filed br- t 1 company with such banks / financial institutions in respect of gross value of current assets, are not In agreement with the books of
accounts of the company in the following cases-

Amount as per
Stock Statement | Difference

submitted to bank|( In Lakh Rs)
(In Lakh Rupees)

Amount as per
Particulars books.
( In Lakh Rs)

Reconciliation and reason for variation

Company Name-KP| Green Energy Limited

a)Book debts relating to Power sales, Lease and O&M, REC,Plots and Others
not considered by banks for drawing power calculation,hence not submitted in
bock debts statement to bank- Rs 4830.07 Lakhs.

biRelated party book debts not considerad by banks for drawing power
calculation, henee not submitted in book debts statement to bank- Rs 1626.10
Lakhs.

c)Book debts above 120 days not considered by banks far drawing power
calculation, hence not submitted in book debts statement to bank- Rs 49.12
lakhs

Book debts as on 31.03.2024 30265.17 23759.89 6505.29

a)Book debts relating to Power sales, Lease and O&M, REC,Plots and Others

not considered by banks for drawing power caleula tion,hence not submitted in
| book debts statement to bank- Rs 10674 Lakhs.

Book debts as on 31,12.2023 ; 30271.94 19460.51 10811.43 b)Book debts above 120 days not considered by banks for drawing power

3 caleulation, hence not submitted in book debts statement to bank- Rs 137.43

lakhs

| 3)Book debts relating to Power sales, Lease and O&M, REC,Plots and Others
not considered by banks for drawing power calculation,hence not submitted in
book debts statement to bank- Rs 2672.03 Lakhs.

Book debts as on 30.09.2023 13694.15 10278.95 3415.20 b)Book debts above 120 days not considered by banks for drawing power
calculation, hence not submitted in book debts statement to bank- Rs 743.17
lakhs

a)Book debts relating to Power sales, Lease and O&M, REC,Plots and Others
not considered by banks for drawing power calculation,hence not submitted in
book debts statement to bank- Rs 13108.52 Lakhs.

Book debts as on 30.06.2023 7330.50 1054.78 6275.72 b)Book debts above 120 days not considered by banks for drawing power
calculation, hence not submitted in book debts statement to bank- Rs 3187.2
lakhs

Stock as on 31.03.2024 29211.20 25968.09 324311 The difference is realed to the amount of unpaid stock which is not
considered by banks for drawing power calculation,hence not submitted in
stock statement to bank

AV SN




Stock ason 31.12.2023

12664.54

16600.67

-3936.13

The difference is due to the fact that while submitting the amount of stock to
bank, the consumption of various items In the project was to be finalized and
approved by the technical team and therefore the amount of stock given to
bank was more than the amount appeared in the books.

Stock ason 30.09.2023

8822.31

8745.31

77.00

The difference is realed to the amount of unpaid stock which is not
considered by banks for drawing power calculation,hence not submitted in
stock statement to bank

Stock ason 30.06.2023

14155.36

15908.97

-687.95

The difference is due to the fact that while submitting the amount of stock to
bank, the consumption of various items in the project was to be finalized and
approved by the technical team and therefore the amount of stock given to
bank was more than the amount appeared in the books.

Company Name-KPIG Energia Private Limited

Bock debts as on 31.03.2024

8252.16

£6835.83

1416.33

a)Book debts relating to Power sales, Lease and O&M, REC and Others not
considered by banks for drawing power calculation hence not submitted in
book debts statement to bank- Rs 976.61 Lakhs.

b)Related party book debts not considered by banks for drawing power
calculation, hence not submitted in bock debts statement to bank-Rs 314.47
Lakhs.

c)Book debts above 120 days not considered by banks for drawing power
calculation, hence not submitted in book debts statement to bank- Rs 125.26
lakhs

Book debts ason 31.12.2023

2139.93

676.04

1463.89

a)Book debts relating to Power sales, Lease and O&M, REC and Others not
considered by banks for drawing power calculation hence not submitted in
boaok debts statement to bank- Rs 1239.76 Lakhs.

b)Related party book debts not considered by banks for drawing power
calculation, hence not submitted in book debts statement to bank- Rs 98.87
Lakhs.

c)Book debts above 120 days not considered by banks for drawing power
caleulation, hence not submitted in bock debts statement to bank- Rs 125.26
lakhs

Book debts as on 30.09.2023

3682.00

2963.56

718.44

a)Book debts relating to Power sales, Lease and O&M, REC and Others not
considered by banks for drawing power calculation,hence not submitted in
book debts statement to bank- Rs 493,29 Lakhs.

b)Related party book debts not considered by banks for drawing power
calculation, hence nat submitted in book debts statement to bank- Rs 100.14
Lakhs.

¢|Book debts above 120 days not considered by banks for drawing power
calculation, hence not submitted in book debts statement to bank- Rs 125.01
Lakhs

Book debts as on 30.06.2023

6141.72

2575.51

3566.21

a)Book debts relating to Power sales, Lease and O&M, REC and Others not
considered by banks for drawing power calculation,hence not submitted in
book debts statement to bank- Rs 3441.20 Lakhs.

b)Book debts above 120 days not considered by banks for drawing power
calculation, hence not submitted in book debts statement to bank- Rs 125.01
Lakhs

Stock ason 31.12.2023

4370.43

3259.23

1111.19

The difference is realed to the amount of unpaid stock which is not
considered by banks for drawing power caiculation hence not submitted in
stock statement to bank

Stock ason 30.06.2023

1287.16

1975.11

-687.95

The difference is due to the fact that while submitting the amount of stock to

bank, the consumption of various items in the project was to be finalized and
approved by the technical team and therefore the amount of stock given to

bank was mere than the amount appeared in the books.

(iv] During the year, the company was not declared as wilful defaulter by any bank or firancial Institution or other lender.

(v) Based on the information available with the Company, there are no tiansactions with struck off companies.




(vi) Auditor's Remuneration:

Particulars 31/03/2024 31/03/2023
As Statutery Auditor 31.79 35.96
As Tax Auditor 4.00 4.00
As GST Consultant 0.72 1.08
(vii] Disclosure relating to Corporate Social Responsibility (CSR)

Particulars 31/03/2024 31/03/2023
Amount Required to be spent by the company during the year 152,13 60.87
Amount of expenditure incurred 369.78 230.50
Shertfail at the end of the previous year - -
Total of previous years shertfall - -
Reason for shortfall NA NA
Contribution to a section 8 company controlled by the company in relation to C5R expenditure 339.78 207.13

The company has undertaken following activities towards Corporate Sacial Responsibility:
(i) Promoting Education.
(ii} Setting up old age homes, day care centres and such other facilities for senior citizens.

The contribution to a section 8 Company controlled by the company has been usad for following activities:

(i) Promoting Education.

(ii} Promoting health care including preventinve hezlth care.

(iii) Setting up homes and hostels for women and orphans.

(iv) Setting up old age homes, day cara centres and such other facilities for sznior citizens.
{v) Welfare of the schedule caste, tiibes, other backward classes, minorities and wemen.

52. The Code on Social Security, 2020

The Code on Social Security 2020 (‘Code') has been notifi ¢ in the Official Gazette on September 29, 2020, The Code is not yet effective and related rules are yet to be notified. Impact if any of the

change will be assessed and recognized in the period in v 3 ¢1 said Code becomes effective and the rules frarmed thereunder are notified.

53. Other Statutory information

(i} The Company does nat have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property.

(i) The Company do naot have any charges ar satisfaction which is yet to be registared with ROC beyond the statutory period.
(111} The Company have not traded or invested in Crypto currency or Virtual Currency duiing the financial year.

(iv) Ne funds have been advanced / loaned / invested (from borrewed funds or from share premium or from any ather sources / kind of funds) by the Company to any other person(s) or entity(ies),
including foreign entities (Intermediaries), with the understanding (whether recorded in wiiting or otherwise) that the Intermediary shall (i) directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or an behalf of the Company (Ultimate Eeneficiaries) or (i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any person(s) or entity{jes), including foreign entities {Funding Parties), with the understanding (whether recorded in writing or otherwise) that
the Company shall (i) directly or indirectly, lend o1 invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or {ii) provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

[¥) The Company is in compliance with the number of layers prescribed under clauss (87) of section 2 of the Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules,

2017 (as amended).

{vi) The Company dees not have any such transaction which is not recorded in the books of accounts tiat has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Incoria Tax Act, 1561,

vii) Additional information pursuant to the provisions of Schedule 11| of The Companies Act, 2013 in respect of Consolidation :

A) List of Subsidiaries which are included in the consolidation and the Company's effective heldings therein are as under

 cuntry of Effective ownership in subsidiaries as

Name of the subsidiary ! worporation zt March 31,
2024 2023
KPARK SUNBEAT Private Limited [INDIA 100% -
KPIG NERGIA Private Limited {INDIA 100% 100%
SUUNDROPS ENERGIA Private Limited leDiA 100% 100%




B) Additional information, as required under Schedule IIl of the Act for the entities consolidated as subsidiaries

(" in Lakhs)
. Net Assets Sharein profit or loss Share |n. utl-fer Share |r1 toFaI
Name of the subsidiary {total assets — total liabilities) comprehensive income comprehensive income
As % of As % of Consolidated eds:::taal
consolidated Net Amount Consolidated Amount other Amount Amount
! comprehe
assets profit or loss comprehensive 3
& nsive
income
income
Parent
KP| Green Energy Limited 90% 74825.10 64% 10371.60 100 -9.50 64%| 10362.10
Indian Subsidiaries
KPIG NERGIA Private Limited 11% 9233.06 19% 3057.39 0 0 19% 3057.39
SUNDROPS ENERGIA Private Limited 9% 7398.46 17% 2717.28 0 0 17% 2717.28
KPARK SUNBEAT Private Limited 2% 1389.84 0% 2.21 0 0 0% 2.21
Minority Interest in all subsidiary 0 0 0 0 0 0 0 0
Eliminations/ Adjustments -11% 9278.09 2% 17.20 0 0 -2% 17.20
Total 100 83568.38 100 16165.68 100 -9.50 100| 16156.18

54, Significant Events after the Reporting Period
There were no significant adjusting events that occurred subsequent to the reporting period other than the events disclosed in the relevant

55. Approval of Consolidated Financial Statements
The Consolidated financial statements were approved for issue by the Board of Directors on April 25, 2024,

56.The figures for the corresponding previous year have been regrouped / reclassified wherever necessary, to make them comparable.

In terms of our attached report of even date For and on behalf of the Board
For K A Sanghavi and Co LLP KPI Green Energy Limited
Chartered Accountants

ICAI FRN : 0120846W/W100289
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
KPI GREEN ENERGY LIMITED

Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of KPI GREEN ENERGY LIMITED
(“the company”), which comprise the Balance Sheet as at March 31, 2024, the standalone statement of profit and
loss (including other comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows for the year then ended, and the notes to the standalone Ind AS financial statements,
including a summary of the significant accounting policies and other explanatory information. (hereinafter
referred to as “the standalone financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial stitements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, . of the state of affairs of the Company as at March 31, 2024 and its profit
including other comprehensiv¢ income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the companies Act, 2013. Our responsibilities under those
standards are further described in the Auditor’'s Responsibilities for the Audit of the standalone Ind AS
Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone Ind AS financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial
statements.

Key Audit Matters

Key audit matters are those matiers that, in our professional judgment, were of most significance in our audit of
the standalone Ind AS financie{_’sltatements of the current period. These matters were addressed in the context
of our audit of the standalone Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. For each matter below, our description
of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibilities described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Ind AS Financial Statements’ section of our report, including in relation to these matters. Accordingly, our audit
included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the standalone Ind AS financial statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the
accompanying standalone Ind AS financial statements.
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Sr.
No.

Key Audit Matter

How the matter was addressed in our audit

Evaluation of uncertain Tax
positions

The company has  material
uncertain tax positions including
matters under dispute which
involves significant judgment to
determine the possible outcome of
the said dispute. Refer Note No. 48
to the standalone financial

statements

Obtained details of completed Income tax assessment and
demand as on March 31, 2024 from management.

We involved our internal experts to challenge the
management’s underlying assumptions in estimating the tax
provision and the possible outcome of the dispute. Our internal
experts also considered legal precedence and other rulings in
evaluating management’s position on this uncertain tax
position. Additionally, we considered the effect of new
information in respect of uncertain tax position as at
01.04.2023 to evaluate whether any change was required to
management’s position on these uncertainties.

Evaluation of procedure for
recognizing the revenue from sale
of power

The company has adopted the
procedure for recognizing the
revenue from sale of power as
unbilled revenue at the initial stage
on monthly basis and once the
confirmation is received from the
customer and the regulatory
authority in respect of the actual
units of electricity transmitted, the
company raises invoice to the client
and the same is adjusted against
the wunbilled reveaue booked
earlier.

We have obtained the Actual Invoice raised by the company
after receipt of the confirmation from the regulatory authority
and the customers, Certificate of share of electricity generated
by Solar Power plants issued by the GETCO - State Load
Dispatch Centre on monthly basis, Calculations of transmission
Loss of solar energy on monthly basis issued by the Electricity
company to the client. We have matched the documents and
correlate the same with the unbilled revenue booked on
monthly basis. The unbilled revenue appearing as on 315t
March 2024 would be offset only after the receipt of the above
documentary evidences from the respective authorities and the
customers which would be settled in the subsequent F.Y. and to
that extent there is the possibility that the revenue booked as
unbilled revenue can be varied.

Other Information

The company’s management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the company’s annual report,
management discussion and analysis, Board’s report including Annexures to Board's report but does not include
the standalone Ind AS Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Ind AS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Ind AS Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated / inconsistent.

If, based on the work we have performed, we conclude that there is material misstatement of this other
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information, we are required to report that fact. We have nothing to report in this regard.
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Management’s and Board of Director’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in 1adia, including The Indian Accounting Standards specified under Section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 , as amended. This responsibility
also includes the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone Ind AS financial statements, management and Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with 5As will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and; are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
with reference to standalone Ind AS financial statements in place and the operating effectiveness of such
controls.

OBV
e Evaluate the appropriateéness of accounting policies used and the reasonableness of accounting estimates
280 FLY, A
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and related disclosures in the standalone Ind AS financial statements made by management and the Board
of Directors.

* Conclude on the appropriateness of management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the standalone Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those chargecd with governance with a statement that we have complied with relevant ethical
requirements regarding indepenaence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013 we give in the
“Annexure-A”, a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent

applicable.
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2. (A) Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit ;

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books ;

¢. The Balance Sheet, the Statement of Profit and Loss including the statement of other comprehensive
income, the Cash Flow Statement and the statement of changes in equity dealt with by this Report
are in agreement with the relevant books of account;

d. In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the IND AS
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended;

e. On the basis of written representations received from the directors as on 31st March, 2024, taken
on record by the Board of Directors, none of the directors are disqualified as on 31st March, 2024,
from being appointed as a director in terms of Section 164(2) of the Act: and

f.  With respect to the adequacy of the internal financial controls over financial reporting of these
standalone Ind AS financial statements of the Company and the operating effectiveness of such
controls, refer to our separate report in "Annexure B". Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting. -

(B) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act :

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance with the
provisions of section 197 of the Act.

The remuneration paid to any director is not in excess of the limits laid down under section 197 of the
Act. The Ministry of Corporate Affairs has not prescribed other details under section 197(16) which are
required to be commented upon by us.

(C) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations as at 315" March, 2024 on its
financial position in its standalone Ind AS financial statements — Refer Note 49 to the financial
statements.

. 2. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

3. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company. I f
Office : 7 Voice : E-nj_ail e ; - — Visit us :
1001-1002- 1003 ,Rajhans Bonista, Ram Chowk. +91 992 5110405 +91 261 2653167 bé]mou‘ch@kas‘cq;é?? wwwkascoca.com
ASCO Ghod Dod Road, Surat - 395007 Gujarat, INDIA. +91 982 5279684 +91 26l 2653168 \ g

+91 261 3524475 S




K A SANGHAVI & CO LLP
CHARTERED ACCOUNTANTS
LLPIN : AAM - 3049

i) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the note 8 and 15 to the standalone Ind AS financial statements,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
othei person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

ii) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

iii) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub clause (i) and (i) contain any material
misstatement.

5. As stated in Note 17 to the standalone financial statements
i) The mtenm dividend declared and paid by the Company during the year and until the
date'of this report is in compliance with Section 123 of the Act
ii) The company has not proposed any final dividend during the year.

6. Basea on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
softwares. Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with.
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T As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is
not apnlicable for the financial year ended March 31, 2024.

for K ASANGHAVI AND CO LLP
Chartered Accountants
FRN : 0120846W/W100289

Place : SURAT
Date : April 25, 2024

AMISH ASHVINBHAI SANGHAVI
PARTNER

M. NO. 101413

ICAI UDIN : 24101413BKAACY5799
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Annexure A referred to in paragraph 1 under the heading Report on other legal and regulatory
requirements of our report of even date

Re: KPI GREEN ENERGY LIMITED

In terms of the information and explanations sought by us and given by the company and the books of

account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

.

a. (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation cf Property, Plant and Equipment and relevant details of right-of-use assets.
(B) The Company has maintained proper records showing full particulars of Intangible Assets.

b. The company has a regular programme of physical verification of its Property, Plant and
equipment by which all Property, Plant and Equipment are physically verified by the management
in the phased manner over the period of three years. In accordance with this programme, certain
Property, Plant and Equipment were verified during the year and no material discrepancies were
noticed on such verification. In our opinion, the periodicity of such physical verification is
reasonable having regard to the size of the Company and the nature of its assets.

. Based on the examination of the registered sale deed / transfer deed / conveyance deed provided
to us, we report that, the title deeds of all the immovable properties, (other than those that have
been taken on lease) disclosed in the financial statements included in (property, plant equipment)
are held in the name of the Company as at the balance sheet date. In respect of immovable
properties that have been taken on lease and disclosed in the financial statements (right-of use
asset) as at the balance sheet date, the lease agreements are duly executed in favour of the
Company,

d. The company has not revalued any of its Property, Plant and Equipment including Right of Use
Assets or intangible assets during the year ended on 315 March,2024.

e. There are no proceedings initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. :

a. The inventory includes, materials relating to CPP Plants in progress, Plots and Flats. The
management has conducted physical verification of inventory except goods-in-transit at
reasonable intervals during the year and the coverage and procedures of physical verification of
inventory followed by the management are appropriate in relation to the size of the Company and
the nature of its business. No discrepancies of 10% or more were noticed in the aggregate for
each class of inventory during the year.

b. As disclosed in Note No. 23 to the financial statements, the Company has been sanctioned
working capital limits in excess of five crores rupees in aggregate from banks and financial
institutions on the basis of security of current assets of the company. The final quarterly returns /
statements filed by the company with such banks / financial institutions in respect of gross value
of primary securities, are not in agreement with the books of accounts of the company.

Amount as per
Amount as per Stock Statement Diff
Particulars books. submitted to ( Il i;i:c: )
( In Lakh Rs) bank (In Lakh n s
. Rupees)
Book debts as on 31.07 024 30265.17 23759.89 6505.29
Book debts as on 31.17.2023 30271.94 19460.51 10811.43
Book debts as on 30.04.2023 13694.15 10278.95 3415.20 J ;




Book debts as on 30.06.2023 7330.50 1054.78 6275.72
Stock as on 31.03.2024 29211.20 25968.09 3243.11
Stock ason 31.12.2023 12664.54 16600.67 -3936.13
Stock as on 30.09.2023 882231 8745.31 77.00

Stock as on 30.06.2023 14155.36 15908.97 -687.95

The reconciliation for the difference is disclosed in note no 50(iii) of the Standalone financial
statements.

During the year the Company has provided loans and stood guarantee to the companies as
follows:
(i)
(in Lakhs)
Guarantees | Security | Loans Advances in the
nature of Loans

Aggregate amount granted /
provided during the year

- Wholly owned Subsidiaries 14237 84.94* | 7982.87 | Nil
- Group company 8241 - - -
Balance outstanding as at balance
sheet date in respect of above cases
- Wholly owned Subsidiaries 14237 84.94* | 4988.28 | Nil
-Group company 8241
*The company has given various plots situated at Bharuch District as collateral security against the
loan granted by bank to its wholly owned subsidiary KPIG Energeia Private Limited. The value
mentioned in the above table is derived from the registered valuer’s report obtained by the bank
directly which has been provided to us.

During the year the investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees to companies
are not prejudicial to the Company's interest.

For the loans given to the subsidiaries, the loans were given interest free and there were no
stipulations as regards to repayment schedule of loan and hence it is not possible for us to comment
in respect of the regularity of the loans and interest to subsidiaries.

Since loans were interest free and there were no stipulations as regards to repayment schedule of
loans given to subsidiaries, we are unable to comment on whether the loans are overdue or not.
Since there were no stipulations as regards to repayment schedule of loans given to subsidiaries, we
are unable to comment on whether any loans or advances in the nature of loans had fallen due or
not.

The company has granted loans or advances in nature of loans which are repayable on demand or
without specifying any terms or period of repayment and the details are as follows:

(in Lakhs)
Particulars _ All parties Promoters Related
parties

Aggregate amount of loans / advances in nature
of loans where: :

- Loanis repayable on demand (A) NIL NIL NIL

- lLoan agreement does not specify any

terms or period of repayment (B) .
5019.35 NILE AV 2 | 4991.79
Percentage of loans / advances in the nature of e, _‘9‘";;,, \
loans to the total loans 100.00% NIL j( 799.45%
. i

/




VI

VII.

VIIL.

There are no loans, investments, guarantees, and security in respect of which provisions of section
185 and 186 of the Companies Act, 2013 is applicable and accordingly, the requirement to report on
clause 3(iv) of the Order with respect to section 185 and 186 of the Companies Act, 2013 is not
applicable to the Company.

The company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the companies act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013 and are of the opinion that prima facie, the specified accounts and records
have been made and maintained. We have not, however, made a detailed examination of the same
with a view to determine whether they are accurate or complete.

The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees' state insurance, Income-tax, TDS, TCS, GST, customs
duty, cess and other material statutory dues applicable to it. However, there are slight delays in
depositing the dues in respect of TDS, TCS, GST, Provident funds, ESIC and Labour Welfare Fund
contributions during the year. According to the information and explanations given to us and based
on our audit procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable

The Company has not deposited the following dues under the Income Tax Act, 1961 due to

disputes: 2
Nature of Nzture of Dues | Amount unpaid | Period to which Forum where
Statute - (in Lakhs the Dispute is pending
Rupees) Amount relates
(Assessment
Year)
Income Tax Act, Income Tax 74.22 2015-16 Commissioner Of
1961 Scrutiny (87.74 —13.52 Income Tax-
Assessment U/S. paid) National Faceless
143(3) Appeal Centre
(NFAC) - Delhi
Income Tax Act, Income Tax 14.24 2014-15 Commissioner Of
1961 Scrutiny (29.80 — 15.56 Income Tax-
Assessment U/S. Paid) National Faceless
143(3) Appeal Centre
(NFAC) - Delhi
L ]

The company has net surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income tax act, 1961 as income during the
year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the

Company. ’
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a. The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b. The company has not been declared wilful defaulter by any bank or financial institution or
government or any other lender.

c. The company has applied the money obtained by way of term loans during the year for the
purposes for which they were obtained.

d. The company has not uiilised funds raised on short-term basis for long term purposes.

e. The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f. The company has not raised loans during the year on the pledge of securities held in its subsidiaries,
associates or joint ventures.

X.

a. In our opinion and according to the information and explanation given to us, during the year, the
Company has made QIP of its shares and the money raised through QIP were applied for the
purpose for which those are raised.

b. In our opinion and according to the information and explanation given to u, during the year, the
company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) to raise any funds. Accordingly, the
requirements to report on clause 3(x)(b) of the Order are not applicable to the Company.

XI.

a. No fraud by the company or on the company by its officers or employees has been noticed or
reported during the course of our audit.

b. No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-£ as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government;

c. There are no whistle-b'owers complaints received by the company during the year.

Xll. ~ The company is not a Nidhi company. Accordingly, the provisions of clause 3(xii) of the Order are
not applicable to the Company and hence not commented upon.

XIll.  Transactions with the related parties are in compliance with Section 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the notes to the financial
statements as required by the applicable accounting standards.

XIV.

a. The Company has an internal audit system commensurate with the size and nature of its business.
b. The reports of the internal auditors for the period under audit were considered by us.

XV.  The Company has not entered into non-cash transactions with directors or persons connected with
him hence requirement to report on clause 3(xv) of the Order are not applicable to the company.
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XVI.

XVII.

XVIII.

XIX.

XX.

XXI.

Place : SURAT

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the company. Accordingly, the requirement to report on clause (xvi)(a) of the order is not
applicable to the company.

The Company has not conducted any non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934.

The company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi)(d) of the order is not
applicable to the comp:iy; ’

There is no core inves:i~rent company as a part of group, hence requirement to report on clause
3(xvi)(d) of the Order is not applicable to the company.

The company has not incurred any cash losses in the current financial year and in the immediately
preceding financial year. '

During the year, there was no resignation of statutory auditor and hence the provisions of this
clause is not applicable.

On the basis of the financial ratios disclosed in note 47, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any as:urance that all liabilities falling due within a period of one year from the
balance sheet date, wi!! get discharged by the Company as and when they fall due.

In respect of other than on-going projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VIl of the Companies act (the act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note
50(vii) to the standalone financial statements.

There are no unspent amounts in respect of on-going projects that are required to be transferred
to a special account in compliance of provision of sub section (6) of section 135 of Companies Act.

The requirement of clause 3(xxi) is not applicable in respect of Standalone Financial Statements.

for KA SANGHAVI AND CO. LLP
Chartered Accountants
prne— FRN : 120846W / W100289

/: . . N N ¥
\ ‘ AMISH ASHVINBHAI SANGHAVI
ALeSs” M. NO. 101413

Date : April 25,2024 i - ICAI UDIN : 24101413BKAACY5799

1001, 1002, 1003, RAJHANS BONISTA,
RAM CHOWK, GHOD DOD ROAD,
SURAT-395007 GUJARAT




ANNEXURE - B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KPI GREEN ENERGY LIMITED (“The
Company”) as of 31 March 2024 in conjunction with our audit of the Financial Statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (“ICAI'). These responsibilities include the design, implementation
and maintenance of adequate int=rnal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, ncluding adherence to company’s palicies, the safeguarding of its assets, the
prevention and detection of frav:« and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable finar cial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAlI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material //2akness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the i :ressed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of matcrial misstatement of the Financial Statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policieslfand procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflzct the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transeitp.l'ions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accep.ed accounting principles, and that receipts and expenditures of the company are
being made only in accordance \I\.uth authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such intenal financial controls over financial reporting were operating effectively as at 31
March 2024, based on the interr::';‘“l control over financial reporting criteria established by the Company considering
the essential components of intex;ﬁal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. However, we are of the opinion that
the company can make the Internal Controls on Financial Reporting more adequate and more effective considering
the inherent risk and nature and size of the business activities carried out by the company.

for K A SANGHAVI AND CO. LLP
Chartered Accountants
— FRN : 120846W ‘.‘W100289

e

\ /&) AMISH ASHVINBHAI SANGHAVI
Place : SURAT Cted hid> M. NO. 101413
" Date : April 25,2024 ICAI UDIN : 24101413BKAACY5799

1001, 1002, 1003, RAJHANS BONISTA,
GHOD DOD ROAD, SURAT-395007 GUJARAT




KPI Green Energy Limited

CIN: L40102GJ2008PLC083302
Reg. office : 'I(P House', Near KP Circle. Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat

Standalone Balancesheet as at 31st March, 2024

(Rs. In lakhs)
Partici fars Note As at Asat
i No. 31st March, 2024 31st March, 2023
|. ASSETS
1) Non-current assets B

a) Property, Plant and Equipment 3 70345.04 £7240.88

b) Capital work-in-progress 4 7806.99 2532

¢) Investment Property

d) Goodwill

e) Other Intangible assets 5 64.33 26.78

{) Intangible assets under development

g) Biological Assets other than bearer plants

h) Financial Assets

(i) Investmants 6 2139183 6711.05
(i) Trade receivables
(iii) Loans
{iv) other financial assets 7 738.24 44765

i} Deferred tax assets (net)

J} Other non-current assets 8 18.00 18.00
Total Non-current assets 100364.42 74459.68

2) Current assets

a) Inventories £} 29211.20 13222.88

b) Financial Assets
(i) Investments
(i) Trade receivables 10 30265.17 5333.23
(i) Cash and cash equivalents 11 2202.17 230,52
{iv) Bank balances other than (iii) above 12 10360.37 332478
{v) Loans 13 21.07 18.54
(vi) Others 14 23.02 182.44

¢) Current Tax Assets (Net)

d) Other current assets 15 38111.21 5964.55
Total Current assets 110204.22 29036.95
Total Assets 210568.64 103506.63
1l, EQUITY AND LIABILITIES '

A) EQUITY

a) Equity share capital 16 6028.26 3613.40

b) Other Equity 17 £8796.84 19216.86
Total Equity 74825.10 22830.26

B) LIABILITIES
1) Non-current liabllities
a) Financial Liabilities
(1) Borrowings 18 37769.38 34429.81
{ii) Lease liahilities 19 1525411 15207.84
(iii} Trade Payables
Total outstanding dues of
micro enterprises and small
enterprises (MSE) and
Total outstanding dues of
creditors other than (M5E)
{iv) Other financial liabilities
(other than those specified in item b) 20 50.00 50.00

b) Provisions 21 5591 37.48

¢) Deferred tax liabilities (Net) 22 8777.03 5174 39

d) Other non-current liabilities
Total Non-current Liabilities 63506.43 54899.52

2) Current liabilities
a) Financial Lizbilities
(i) Borrowings 23 40854.96 10381.04
(ii) Lease liabilities
(iii} Trade Payables 24
Total outstanding dues of
micra enterprises and small
enterprises (I/.SE) and 132239 2188.00
Total outstancing, dues of
creditors other than (MSE) 25980.74 10825.31
(iv) Other financial liah lities
(other than those « pecified in item ¢} 25 1520.17 609.12

b) Other Current liabilit e« 26 1126.62 1617.29

c} Provisions ' 27 6.72 4,14

d) Current Tax Liabilities (net) 28 1225.51 151.95
Total Current liabilities 71837.11 25776.85
Total Liabilities 135743.54 80676.37
Total Equity and Liabilities 210568.64 103506.63

In terms of our attached report of even date
For K A Sanghavi and Co LLP
Chartered Accountants

ICAI FRN : 0120846/ W100289

CA Amish A. Sa-n_g vi

Partner

M. NO. 101413 b
ICAI UDIN : 24101413BKAACY5799

DIN : 00414045

The accompanying notes form an integral part of the Standalone Financial Statements.

For and on behalf of the Board
KPl Green

rgy Limited

94

(Chairman & Managing Director)

Mohmed Sohil Y. Dabhbya

{Whole Time Dire:

DIN : 07112947

L

Salim S Yahoo
(Chief Financial Officer)

Piace : Surat
Date : April 25,2024




KPI Green Energy Limited
CIN: L40102GJ2008PLC083302
Reg. office : 'KP House', Near KP Circle. Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat

Standalone Profit and Loss for the year ended 31st March, 2024

(Rs. In lakhs)
Particulars Note For the year ended For the year ended
No. 31st March,2024 31st March,2023
I. Revenue from operation 29 72375.96 48752.96
Il. Other Income 30 578.71 322.83
Iil. Total Income (1+11) 72954.67 49075.79
IV. Expenses
a) cost of materials consumed 31 35851.45 28728.65
b) purchase of stock-in-trade 32 318.76 445,23
c) Changes in inventories of finished goods,
Stock-in-Trade and work-in-progress 33 -29.52 -217.50
d) Employee benefits expense 34 1318.87 791.45
e) Finance costs 35 7638.59 3680.59
f) Depreciation and amortization expenses 36 3546.99 1910.25
g) Other expenses 37 10220.30 3632.65
Total expenses (IV) 58865.43 38971.32
V. Profit/(loss) before exceptional items ard tax (1-1V) 14088.24 10104.47
VI. Exceptional ltems 38 30.54 46.13
VII. Profit/(loss) after exceptions items and tax (V-VI) 14058.70 10058.34
VIIl. Tax expenses
a) Current tax 39 2086.37 832.49
b} Deferred tax 40 1600.73 1386.49
IX. Profit/(loss) for the period from continuing operations (VII-VIII) 10371.60 7839.36
X. Profit/(loss) from discontinued operations - -
XI. Tax expenses of discontinued operations 4 4
XIl. Profi(loss) from discontinued operations (after tax) (X-XI) - -
XN Profit/{loss) for the period (IX+XI1) 10371.60 7839.36
XiV. Other Comprehensive income
a) (i) Items that will not be reclassified to profit or loss a1 -7.59 1.27
(i) Income tax relating te items that will not be
reclassified to profit or loss 42 -1.91 -0.32
b) (i) Items that will be reclassified to profit or loss - -
(i) Income tax relating to items that will be reclassified
to profit or loss - -
XV. Total Comprehensive Income for the period (13+14) comprising
Profit/{loss) and other comprehensive income for the period 10362.10 7840.31
XVI. Earnings per equity share (for continuing operation)
a) Basic * 18.08 13.94
b) Diluted * 18.08 13,94

* Figures are in absolute amount.

lThe accompanying notes form an integral part of the Standalone Financial Statements.

In terms of our attached report of even d:te
For K A Sanghavi and Co LLP '
Chartered Accountants

ICAI FRN : 0120836W/W100289

CA Amish A. Sahghavi
Partner

M. NO. 101413

ICAI UDIN : 24101413BKAACY5799

/ ‘/

Place : Surat
Date : April 25,2024

For and on behalf of the Board
KPI Green Energy Limited

(Chairman & Managing Director)
DIN : 00414045

- Pl

salim S. Yahoo
(Chief Financial Officer)

“~{€ompany Secretary)

(v\\.— .

Mohmed Sohil Y. Dabhoya




KPI Green Energy Limited
CIN: L40102GJ2008PLCO83302
Reg. office : 'KP House', Near KP Circle. Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat

Standalone Cash Flow Statement for the year ended 31st March, 2024

(Rs. in Lacs)
Bl For the year ended For the year ended
31st March,2024 31st March,2023

Cash flow from operating activities
Profit / (loss) before tax and exceptional items 14058.70 10,058.34
Non-cash Adjustment to reconcile Profit before tax to net cash flow:
Depreciation and amortisation expense 3546.99 1,910.25
Interest Income -526.94 -231.44
Interest Expense 7638.59 3,680.59
Amount Directly debited to OCl/Reserves 1.08 1.27
Loss/ (Profit) on sale of fixed assets = -2.37
Operating profit / (loss) before working capital change 24718.41 15,416.63
Changes in operating Asset & Liabilitizs
(decrease) / Increase in trade payables 14289.81 8,802.23
(decrease) / increase in provisions and other liabilities 21.01 -10.58
(decrease) / increase in other current and other non-current liabilities and financial
liabilities 420.38 -7,087.85
{Increase) / decrease in trade receivables -24931.94 -1,902.97
(Increase) / decrease in inventories -15988.32 -5,005.59
(Increase) / decrease in other current and other non-current financial assets -11287.69 1,134.62
Cash (used in) / generated from operating activities -12758.34 11,346.50
Direct tax paid, (net of refunds) -751.89 -680.54
Net cash (used in) / generated from operating activities [ A) -13510.23 10,665.96
Cash flow from investing activites
Payment for purchase of fixed asset and CWIP (Excl. ROU Asset) -10109.92 -24,434.00
Advances to Capital Creditor -21002.66 -
Acquisition of ROU Asset -4636.54 -4,541.07
Interest Income received 526.94 231.44
Proceeds from sale of fixed assets - 93.52
Investment in equity shares of Subsidiary -2075.11 -131.20
Net cash (used in) / generated from investing activities (B ) -37297.30 -28,781.32
Cash flow from financing activities
Praceeds from issuance of share capital 29999.99 -
Proceeds / (repayment) of lease liability, net 4046.27 4,443.91
Proceeds / {repayment) of short term borrowings, net 30273.93 7,743.93
Proceeds / (repayment) from long term borrowings, net 3339.56 12,600.56
Interest Expense -7638.59 -3,680.59
Expenses incurred on issue of shares -782.08 -
Dividend Paid and dividend payout chargas -184.32 -545.72
Net cash (used in) / generated from fin ancing activities ( C) 59054.76 20,562.10
Net Increase / (decrease) in cash and cash equivalment {A+B+C) 8247.24 2,446.74
Cash and cash equivalent at the beginning of the period 4315.30 1,868.57
Cash and cash equivalent at the end of the period 12562.54 4,315.30
Components of cash and cash equivalents
Cash on hand 22.89 10.61
Balance with banks -
-on current account 2179.28 979.91
-other bank balance 10360.37 3,324.78
Total Cash and cash equivalent at the end of the period 12562.54 4,315.30

The accompanying notes form an integral part of the Standalone Financial Statements.

In terms of our attached report of even date For and on behalf of the Board
For K A Sanghavi and Co LLP KPI Green Energy Limited

Chartered Accountants
[ -7 WAS N\ Fa 6'4 Mohmed-Sohil Y. Dabhoya

ICAI FRN : 0120846W/W100289
| (Chairman & Managing

R (Whole Time Director)
Director) —-

M. NO. 101413 / DIN : 00414045 DIN : 07}1’1647
ICAI UDIN : 24101413BKAACY5799 \

CA Amish A. Sanghavi

Partner "D j:

g

- N
Salim S. Yahoo
Place : Surat (Chief Financial Officer) (Company Secretary)
Date : April 25,2024




KPl Green Energy Limited
CIN: L40102GJ2008PLCO83302
'KP House', Near KP Circie. Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat
Standalone statement of changes in equity for year ended 31st March, 2024

A. Equity Share Capital
(All the figures are in Lakhs)

Particulars Amount
Balance as at 31st march, 2022 1806.70
Changes in Equity Share Capital during the year 1806.70
Balance as at 31st march, 2023 3613.40
Changes in Equity Share Capital during the year 2414.86
Balance as at 31st march, 2024 6028.26

B. Other Equity
(All the figures are in Lakhs)

Itemns of Other
Comprehensive
Reserves and Surplus Income
Securities Retained Acturial Gains

Particulars Premium General Reserve | Capital Reserve Earnings and Losses Total

Balance as at 1st April, 2022 5139.40 - - 8597.25 -7.69 13728.97
Adjusted against Bonus Shares Issue -1806.70 = & " -1806.70
Profit for the year 7839.36 7839.36
Dividend Distributed -545.72 -545.72
Other Comprehensive Income for the year - - - 1.27 1.27
Tax impact of items not classified to statement of profit

and loss - = - — -0.32 -0.32
Balance as at 31st March, 2023 3332.70 - - 15890.89 -6.73 19216.86
Increase on issue of shares 42200.21 42200.21
Adjusted against Bonus Shares Issue -2009.42 -2009.42
Expenses refated to issue of shares -763.33 -18.75 -782.08
Profit for the year o - - 10371.60 . 10371.60
Dividend Distributed . - . -180.67 - -180.67
Other adjustment -10.16 -10.16
Other Comprehensive Income for the year - - - - -7.59 -7.59
Tax impact of items not classified to statement of profit

and loss - = 1 - -1.91 -1.91
Balance as at 31st March, 2024 42760.16 - - 26052.92 -16.24 68796.84

[The arcans.= ying notes form an iniegral part of the Standalone Financial Statements, TR,

In terms of our attached report of even date For and on behalf of the Board
For K A Sanghavi and Co LLP
Chartered Accountants KPI Green Energy Limited

ICAI FRN : 0120846\/W100289

Y -\w
CA Amish A. Sanghavi L A\ ‘14 Mohphed Sohil Y.

Salim S Ydhoo Rajvi

- NN Dabbhoya
/ E \= _\ Chai :
Partrar / o\ (et & (Whole Time (Chief Financial
| Mariaging Director) Officer) (Company
i 3 /%] Director) Secretary)
M. NO, 101413 S DIN : 00414045  DIN : 07112947

ICAI UDIN : 24101413BKAACY5799

Place ; Surat
Date : April 25,2024



NOTES TO

STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

1 CORPORATE INFORMATION:

KPI Green Energy Limited (“the Company”) was incorporated on 01/02/2008 as a Limited company
domiciled in India under The Companies Act, 1956. The securities of the company are listed on main
board of BSE and NSE. The Company develops, builds, owns, operates and maintains solar power plants
as an Independent Power Producer (IPP) and Captive Power Producer (CPP) both under the brand name
of 'Solarism'. Both these businesses, IPP and CPP, are currently carried out at plant located at Dist.
Bharuch, Gujarat (Solarism Plant).

2 SUMMARY OF SIGNIFICCANT ACCOUNTING POLICIES:

(i)

(i)

Basis of preparati 1 of Financial Statements:

These standalone financial statements of the company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (‘Indian GAAP’) to comply with the Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and the relevant provisions of the Companies Act, 2013 and
guidelines issued by Securities and Exchange Board of India (SEBI) as amended from time to time. The
financial statements have been prepared on a going concern basis under the historical cost convention
on accrual basis, except in case of assets for which provision for impairment for certain financial
instruments which are measured at fair value.

All amounts included in the financial statements are reported in Lacs of Indian Rupees except wherever
absolute figure of Indian Rupees mentioned.

Presentation and disclosure of financial statements:

During the year end 31%" March 2024, the company has presented the financial statements as per the
Schedule lll notified under the Companies Act, 2013. The statement of Cash Flows has been prepared
and presented as per requirements of Ind AS 7 “Statement of Cash Flows “. The disclosure
requirements with respect to items in the Balance sheet and Profit & Loss Account, as prescribed in
Schedule Il of the Act are presented by way of notes forming part of the standalone financial
statements. The caompany has also reclassified the previous figures in accordance with the
requirements applicizle in the current year.

Accounting policies "ave been consistently applied except where a newly issued Indian Accounting
Standard is initially adopted or a revision to an existing Indian Accounting Standard requires such
change in the accounting policy hitherto in use.

(iii) Use of Estimates:

(iv)

In the application of the Company's accounting policies, management of the Company is required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabhilities that
are not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods. Detailed information about each of these estimates and judgements is included in relevant
notes together with information about the basis of calculation for each affected line item in the
Standalone Financial Statements.

Recent accounting pronouncements

Ministry of Corpor:te Affairs (“MCA”) notifies new standards or ‘amendments to the existing
standards under Crapanies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended March 31, 2024, MCA has not notified any new standards or amendments
to the existing standards applicable to the Company.




(v) Property, Plant and Equipment:
a. Accounting Policy for recognition and measurement:
Property, plant and equipment are stated at acquisition cost less accumulated depreciation and
accumulated impairment losses, if any. All costs, including borrowing costs incurred up to the
date the asset is ready for its intended use, are capitalised along with the respective asset.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties
and non-refundable purchase taxes, after deducting trade discounts and rebates, Write back of
creditors over concern of performance of assets, any directly attributable cost of bringing the item to its
working condition for its intended use. The cost of a self-constructed item of property, plant and
equipment comprises the cost of materials and direct labour, any other costs directly attributable to
bringing the item tc.working condition for its intended use, and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

The residual values, useful lives and method of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

b. Subsequent measurement:
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated
with the expenditure will flow to the Company.

c. Impairment:

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any incj;ation exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or group of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used.
Impairment losses of tangible and intangible assets are recognised in the statement of profit and loss.
An impairment loss is reversed in the Statement of Profit and Loss if there has been a change in the
estimates used to determine the recoverable amount. The carrying amount of the asset is increased to
its revised recoverable amount, provided that this amount does not exceed the carrying amount that
would have been determined (net of any accumulated amortization or depreciation) had no impairment
loss been recognized for the asset in prior years.

In addition, the rlght- f-use asset is periodically reduced by impairment losses, if any, and adjusted for
certain remeasuremmts of the lease liability.
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(vi)

d. Depreciation:
Depreciation commences when an asset is ready for its intended use. Freehold land and assets held for
sale are not depreciated.

Depreciation is recognised on the cost of assets (other than freehold land and properties under
construction) less their residual values over their estimated useful lives, using the straight-line method.
The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis. The
Company, based on technical assessment made by technical expert and management estimate,
depreciates certain :2ms of plant and equipment over estimated useful lives which are different from
the useful life presc bed in Schedule Il to the Companies Act, 2013. The management believes that
these estimated use "1 lives are realistic and reflect fair approximation of the period over which the
assets are likely to b« used.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
depreciated over the useful life of the underlying asset.

Estimated Useful lives of Various Items of Property, Plant and Equipment are as follows:

Type of Asset Useful Life (in years)
Building (including civil construction) 60

Solar Plant 25

Plant and Machinery 15

Electrical Installation and Equipment 10

Furniture & Fixtures 10

Vehicle (Two-Wheeler) 10

Vehicle (Four-Wheeler) 8

Heavy Vehicles . 8

Office Equipmer ¢ 5

Computer & Rel2tzd Accessories 3

Right of Use Assigts Period of Lease

e. Derecognition:-

An item of Property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in the statement of
profit and loss.

Intangible Assets:

a. Accounting Policy:

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses, if any.

The residual values, useful lives and method of depreciation of Intangible Assets are reviewed at

each financial year end and adjusted prospectively, if appropriate.

b. Amortization: B
Amortisation is recogiiised using Straight Line method over their estimated useful lives. Estimated
useful life of the Cori:puter Software is 10 years. e
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c. Derecognition of Intangible Assets:
An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as
the difference between the net disposal proceeds and the carrying amount of the asset, are
recognised in statement of profit and loss when the asset is derecognised.

(vii)_ Capital Work in Progress:
Expenditure related to and incurred during implementation of capital projects to get the assets
ready for intended use is included under “Capital Work in Progress”. The same is allocated to the
respective items ¢f property plant and equipment on completion of construction/ erection of the
capital project/pl‘f-:'perty plant and equipment.

(viii) Impairment of 1non-financial assets
The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of
an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.
In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.
The Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Company's CGUs to which the individual assets are allocated.
These budgets and forecast calculations generally cover a period of five years. For longer periods, a
long-term growth rate is calculated and applied to project future cash flows after the fifth year. To
estimate cash flovs projections beyond periods covered by the most recent budgets/forecasts, the
Company extrapclates cash flow projections in the budget using a steady or declining growth rate
for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does
not exceed the long-term average growth rate for the products, industries, or country or countries in
which the entity operates, or for the market in which the asset is used.
An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists,
the Company estimates the asset's or CGU's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited
so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior periods/ years. Such reversal is recognised in the statement of
profit or loss unless the asset is carried at a revalued amount, in which case, the reversal is treated
as a revaluation increase.

(ix) Financial Instruments:
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity ‘nstrument of another entity.

Financial assets id financial liabilities are recognised when the Company becomes a party to the
contractual provi: cns of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities are added to
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or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities measured at fair value through profit or loss are recognised immediately in the statement
of profit and loss.

The company offsets a financial asset and a financial liability when it currently has a legally
enforceable right to set off the recognized amounts and the company intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

(x) Financial Assets:
All regular way purschases or sales of financial assets are recognised and derecognised on a trade
date basis. Reguizr way purchases or sales are purchases or sales of financial assets that require
delivery of assets:within the time frame established by regulation or convention in the market place.
All recognised finzncial assets are subsequently measured in their entirety at either amortised cost
or fair value, depending on the classification of the financial assets.

a) Financial Assets at amortised cost:
Financial assets are subsequently measured at amortised cost using the Effective Interest
Rate (EIR) method if these financial assets are held within a business whose objective is to
hold these assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR.

The effective interest method is a method of calculating the amortised cost of financial
assets and of allocating interest income over the relevant period. The effective interest rate
is the rate that exactly discounts estimated future cash receipts (including all fees and
transaction costs and other premiums or discounts) through the expected life of the financial
assets, o~ where appropriate, a shorter period, to the net carrying amount on initial
recogniticn Interest is recognised on an effective interest basis for debt instruments other
than thosz financial assets classified as at Fair Value through Profit and Loss (FVTPL).
b) Financial Assets at fair value through other comprehensive income (FVTOCI) :

A financial asset is measured at FVOC! if it meets both of the following conditions and is not
designated as at FVTPL:

e the asset is held within a business model whose objective is achieved by both

collecting contractual cash flows and selling financial assets; and

= the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.

c) Financial Assets at fair value through profit or loss (FVTPL) :

All financial assets not classified as measured at amortised cost or FVOCI as described above
are measured at FVTPL. This includes all derivative financial assets. On initial recognition, the
Company may irrevocably designate a financial asset that otherwise meets the requirements
to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Fair valuiell changes related to such financial assets including derivative contracts are
recogniser in the Statement of Profit and Loss.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with

any gains or losses arising on remeasurement recognised in profit or loss. The net gain or loss
recognised in profit or loss incorporates any dividend or interest earned on the financial

asset.




d)

e)

f)

Business Model Assessment :

The Company makes an assessment of the objectives of the business model in which a
financial asset is held at portfolio level because it best reflects the way business is managed
and information is provided to management.

The assessment of business model comprises the stated policies and objectives of the
financial assets, management strategy for holding the financial assets, the risk that affects
the performance etc.

Derecogniion :

The Comnany derecognises a financial asset when the contractual rights to the cash flows
from the ‘inancial asset expire, or it transfers the rights to receive the contractual cash flows
in a transaction in which substantially all of the risks and rewards of ownership of the
financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the
financial asset.

On derecognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognised in other comprehensive income and
accumulated in equity is recognised in the Statement of Profit and Loss if such gain or loss
would have otherwise been recognised in the Statement of Profit and Loss on disposal of
that financial asset.

Impairment:
The Company assesses at each date of balance sheet whether a financial asset or a group of

financial assets is impaired. Ind AS 109 requires expected credit losses to be measured
through a loss allowance. The Company recognises lifetime expected losses for all contract
assets and / or all trade receivables that do not constitute a financing transaction. For all
other finuncial assets, expected credit losses are measured at an amount equal to the 12
month ex';"tr.cted credit losses or at an amount equal to the life time expected credit losses if
the credi: “isk on the financial asset has increased significantly since initial recognition.

v

(xi) Financial Liabilities:

b)

<)

Classification as debt or equity:
Debt and equity instruments issued by the Company are classified as either financial

liabilities or as equity in accordance with the substance of the contractual arrangements and
the definitions of a financial liability and an equity instrument.

Equity Instruments:

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs.

Financial Liabilities:

All financial liabilities are measured at amortised cost using the effective interest method or
at FVTPL.

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are
measure(:‘,-:t amortised cost at the end of subsequent accounting periods. The carrying
amounts, of financial liabilities that are subsequently measured at amortised cost are
determin.:i based on the effective interest method. Interest expense that is not capitalised
as part ol costs of an asset is included in the ‘Finance costs’ line item in the Statement of
Profit and Loss.

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
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rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition.
Trade and other payables are recognised at the transaction cost, which is its fair value, and
subsequently measured at amortised cost.

Financial liabilities at FVTPL

A financiz /| liability may be designated as at FVTPL upon initial recognition if:

i) such dezignation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise;

ii) the financial liability whose performance is evaluated on a fair value basis, in accordance
with the Company’s documented risk management;

Fair value changes related to such financial liabilities including derivative contracts like
forward currency contracts and options to hedge the Company’s foreign currency risks are
recognised in the Statement of Profit and Loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as FVTPL. Financial
liabilities are classified as held for trading if these are incurred for the purpose of
repurchasing in the near term. Financial liabilities at FVTPL are stated at fair value, with any
gains or losses arising on remeasurement recognised in the statement of profit and loss.

d) De-recognition:
A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

(xii) Fair value of financial instruments:
In determining the - fair value of its financial instruments, the Company uses a variety of methods and
assumptions thai ‘are based on market conditions and risks existing at each reporting date. The
methods used to determine fair value include discounted cash flow analysis, available quoted
market prices and dealer quotes. All methods of assessing fair value result in general approximation
of value, and such value may never actually be realized.

For financial assets and liabilities maturing within one year from the Balance Sheet date and which
are not carried at fair value, the carrying amounts being approximate fair value due to the short
maturity of these instruments.

(xiii) Fair Value Measurement:
The Company measures financial instruments at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:
In the principal market for the asset or liability, or In the absence of a principal market, in the most
advantageous market for the asset or liability.
The principal or “he most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants
would use wher pricing the asset or liability, assuming that market participants act in their
economic best | erest.
A fair value measurement of a non-financial asset takes into account a market participant's ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.




(xiv)

(xv)

(xvi)

The Company uses valuation technigues that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 - Valuaticw techniques for which the lowest level input that is significant to the fair value
measurement is 1.nobservable

For assets and “abilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as explained below.

Borrowing Costs:

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds.
Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Interest income earned on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which
they are incurred.

Inventories: ..

Inventories are stated at the lower of cost and net realisable value by following project wise FIFO
basis. In determijning the cost of Plots, Weighted Average Method is used. Cost of Inventories
comprises all cost of purchase and other cost incurred in bringing inventories to their present
location and condition. Cost in case of work in progress is determined on the basis of the actual
expenditure attributable to the said work till the end of the reporting period.

Net realisable value represents the estimated selling price for inventories less all estimated costs of
completion and costs necessary to make the sale.

Revenue recognition:

Revenue from contracts with customers is recognised when control of the goods or services are
rendered to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services.

Revenue is measured based on the transaction price, which is the consideration, adjusted for
discounts and other incentives, if any, as specified in the contract with the customer. Revenue also
excludes taxes or other amounts collected from customers in its capacity as an agent. If the
consideration in a contract includes a variable amount, the Company estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods to the customer. The
variable consideration is estimated at contract inception and constrained until it is highly probable
that a significant ‘evenue reversal in the amount of cumulative revenue recognised will not occur
when the associated uncertainty with the variable consideration is subsequently resolved.
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The accounting policies for the specific revenue streams of the Company are summarised below:

a)

b)

c)

d)

The Company’s contracts with customers for the sale of power plant generally include one
performance obligation satisfied over a period of time. Revenue from sale of solar power plant
is recognized over time based on output method where direct measurements of value to the
customer based on milestones reached to date.

The Company’s contracts with customers for the sale of goods generally include one
performance obligation. Revenue from the sale of goods is recognised at the point in time when
control of the asset is transferred to the customers, generally on delivery of the goods. The
transaction price has been adjusted for significant financing component, if any and the
adjustment b accounted as finance cost. The difference between the revenue recognised and
amount invq';('_:ed has been presented as deferred revenue/unbilled revenue.

Revenue from Services rendered is recognised when the work is performed as per the terms of
agreement.

Interest income is recognised on Effective Interest Rate (EIR) basis taking into account the
amount outstanding and the applicable interest rate.

Contract Balances:

Contract assets
A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the earned
consideration that is conditional.

Trade receivables
A receivable represents the Company’s right to an amount of consideration that is unconditional i.e.
only the passage of time is required before payment of consideration is due.

Contract liabilities
A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer.
Contract liabilities are recognised as revenue when the Company performs obligations under the
contract.

(xvii) Employee Benefit Plan:

a) Defined Benefit Plan:

The Company operates a defined benefit gratuity plan in India, which requires contributions to
be made to a separately administered fund. However, the company has not made any such
contributions during the year. The cost of providing benefits under the defined benefit plan is
based on an independent acturial valuation carried out using the projected unit credit method.
Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined benefit liability and the return on
plan assets (excluding amounts included in net interest on the net defined benefit liability), are
recognised immediately in the balance sheet with a corresponding debit or credit to retained
earnings through OCI in the period in which they occur. Re-measurements are not reclassified
to profit and loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit liability or
asset.

The Company recognises the following changes in the net defined benefit obligation as a charge
to the capital work-in-progress till the capitalisation of the projects otherwise the same is
charged to the Statement of Profit and Loss.

- Service coits comprising current service costs, past-service costs, gains and losses on
curtailment: and non-routine settlements; and
- Net interect expense or income.
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(xviii)

(xix)

b) Defined Contribution Plan:
Retirement benefit in the form of Provident Fund is a defined contribution scheme. The
Company has no obligation, other than the contribution payable to the provident fund. The
Company recognizes contribution payable to the provident fund scheme as a charge to the
Statement of Profit and Loss for the period in which the contributions to the respective funds
accrue.

c) Short Term Employee benefits:
Short-term employee benefits obligations, if any are recognised at an undiscounted amount is
charged to the Statement of Profit and Loss for the period in which the related services are
received.

Current and No:1-Current Classification:
The Company piesents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:
a. Expected to be realised or intended to be sold or consumed in normal operating cycle or
b. Held primarily for the purpose of trading or
c. Expected to be realised within twelve months after the reporting period, or
d. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:
a. Itis expected to be settled in normal operating cycle or
b. Itis held primarily for the purpose of trading or
c. Itis due to be settled within twelve months after the reporting period, or
d. There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively. The
operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has identified twelve months as its operating cycle.

Taxation:

Tax on Income comprises current and deferred tax. It is recognised in the Statement of Profit and
Loss except to the extent that it relates to a business combination, or items recognised directly in
equity or in other comprehensive income.

Current Tax:

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
reporting period and any adjustment to the tax payable or receivable in respect of previous years.
The amount of current tax reflects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. It is measured using tax
rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set
off the recognised amounts, and it is intended to realise the asset and settle the liability on a net
basis or simultaneously.

Deferred Tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the ‘tandalone financial statements and the corresponding tax bases used in the
computation of tixable profit. Deferred tax liabilities are recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to
the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if




the temporary difference arises from the initial recognition of assets and liabilities in a transaction
that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered. Significant management judgement is
required to detesmine the amount of deferred tax assets that can be recognised, based upon the
likely timing and tha level of future taxable profits together with future tax planning strategies.

Deferred tax liakilities and assets are measured at the tax rates that are expected to apply in the
period in which :he liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Deferred tax items are recognised in correlation
to the underlying transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable
entity and the same taxation authority.

(xx) Leases:

The Company as a lessee

The Company assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease if
the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date
except for leases with a term of twelve months or less (short-term leases) and low value leases. For
these short-term and low value leases, the lease payments associated with these leases are
recognised as an expense on a straight-line basis over the lease term.

Lease term is a nun-cancellable period together with periods covered by an option to extend the
lease if the Group, is reasonably certain to exercise that option; and periods covered by an option to
terminate the lease if the Group is reasonably certain not to exercise that option.

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received. The
right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
depreciated over the useful life of the underlying asset. In addition, the right-of-use asset is
periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the
lease liability.

The lease liability is initially measured at the present value of the lease payments to be paid over the
lease term at the commencement date, discounted using the interest rate implicit in the lease or, if
that rate cannot be readily determined, the Group's incremental borrowing rate. Generally, the
Group uses its incremental borrowing rate as the discount rate. Subsequently, the lease liability is
measured at amortsed cost using the effective interest method.

4




(i)

(xxii)

(xxiii)

(xxiv)

The Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease.
Whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessee, the contract is classified as a finance lease. All other leases are classified as
operating leases.

When the Company is an intermediate lessor, it accounts for its interests in the head lease
and the sublease separately. The sublease is classified as a finance or operating lease by
reference to the right-of-use asset arising from the head lease.

For operating leases, rental income is recognized on straight-line basis over the term of the
relevant lease.

Provisions, Contingent Liabilities and Contingent Assets :

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. Provisions are determined by discounting the expected
future cash flows (representing the best estimate of the expenditure required to settle the present
obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the
time value of money and the risks specific to the liability. When the Company expects some or all of a
provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement. The
unwinding of the discount is recognised as finance cost. Expected future operating losses are not
provided for.

Contingent liabilities are not recognised but are disclosed in the notes. Contingent assets are not
recognised but are disclosed in the notes where an inflow of economic benefits is probable.

Earnings per share:

Basic earnings ps. equity share is computed by dividing the net profit attributable to the equity
holders of the Ccmpany by the weighted average number of equity shares outstanding during the
period. Diluted earnings per equity share is computed by dividing the net profit attributable to the
equity holders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential
equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at
fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive
potential equity shares are determined independently for each period presented. The number of
equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods
presented for any share splits and bonus shares issues including for changes effected prior to the
approval of the standalone financial statements by the Board of Directors.

Dividend distribution to equity shareholders of the Company:

The Company recognises a liability to make dividend distributions to its equity holders when the
distribution is authorised and the distribution is no longer at its discretion. A corresponding amount
is recognised directly in equity.

Cash Flow Statenznt:

Cash flows are re xarted using the indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Group are

segregated.




(xxv) Segment Reporting:
Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker.

¢ |dentification of segments:
In accordance with Ind AS 108- Operating Segment, the operating segments used to present
segment information are identified on the basis of information reviewed by the Company’s
management to allocate resources to the segments and assess their performance. An
operating segment is a component of the Company that engages in business activities from
which it ez1ns revenues and incurs expenses, including revenues and expenses that relate to
transacticns with any of the Company’s other components. Results of the operating
segments are reviewed regularly by the management team (chairman and chief financial
officer) which has been identified as the chief operating decision maker (CODM), to make
decisions about resources to be allocated to the segment and assess its performance and for
which discrete financial information is available.

¢ Allocation of common costs:
Common allocable costs are allocated to each segment accordingly to the relative
contribution of each segment to the total common costs.

e Unallocated Items:
Revenues and expenses, which relate to the Company as a whole and are not allocable to
segments on a reasonable basis, have been included under “Unallocated corporate
expenses”. Assets and liabilities, which relate to the Company as a whole and are not
allocable to segments on reasonable basis, are shown as unallocated corporate assets and
liabilities respectively.

¢ Segment Accounting Policies:
The Company prepares its segment information in conformity with the accounting policies
adopted for preparing and presenting the financial statements of the Company as a whole.

(xxvi) Investments in subsidiaries, associates and joint ventures:
Investments in Subsidiaries, Associates and Joint Ventures are carried at cost less accumulated
impairment lossz¢, if any. Where an indication of impairment exists, the carrying amount of the
investment is af;s'essed and written down immediately to its recoverable amount. On disposal of
investments in subsidiaries, associates and joint venture, the difference between net disposal
proceeds and the carrying amounts are recognised in the Statement of Profit and Loss.

(xxvii) Cash and Cash Equivalents:
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk

of changes in value.




3. PROPERTY, PLANT AND EQUIPMENT

(All amounts are in Lakhs unless otherwise stated)

ELECTRICAL ROU i ROU ROU o
LAND- PLANT & OFFICE COMPUTER ASSETS - ASSETS - | FURNITURE &
PARTICULARS BUILDINGS INSTALLATIONS ASSETS - ASSETS - | ASSETS -
FREEHOLD MACHINERY* | EQUIPMENT | (0 o | equipment | ©70 0 | coporate | T bLany | GUEST | FIXTURES NEHICLES: | TGTAL
OFFICE HOUSE
GROSS VALUE
AS AT 1st APRIL, 2022 4349.53 57.99 29477.78 2331 73.82 4753  2584.99|  400.88|  7562.90 - 28134  225.63| 45094.70
ADDITIONS FOR THE YEAR 1895.88  292.48 21627.93 33.99 126.66 2852| 205531 | 311s9| 217418 - 230.68| 20657 28983.73
DELETIONS FOR THE YEAR . : 67.14 - - - - : . . - ] 44.05| 11119
AS AT 315t MARCH, 2023 62a5.41] __ 350.47 51038.57 57.31 200.47 76.05|  4640.30]  409.88]  7874.49]  2174.18 e 511.97|  388.15| 73967.24
ADDITIONS FOR THE YEAR 157.73]  300.44 4497.53 4473 148.67 11449 322055  175.71]  312.53] 91231 15.44 188.93] 45801 10547.05
DELETIONS FOR THE YEAR* - - 4250.87 : - - - - - - - 1 4250.87
AS AT 315t MARCH, 2024 640313 650.91 51285.23 102.03 349.14 190.54] _ 7860.85|  585.50]  8187.01]  3086.49 15.44 700.90]  846.15| 80263.42
ACCUMULATED
DEPRECIATION
AS AT 15t APRIL, 2022 d 150 3791.51 12.31 16.43 32.55 24.86 39.04| 76451 - . 4208 11445/ 4839.26
ADDITIONS FOR THE YEAR | 1.20 1140.42 7.42 9.34 11.54 157.90 19.52| 39905 10871 - 31.08 2098 1907.15
DELETIONS FOR THE YEAR I - 16.97 : - : g 5 i - ' . 308 2005
AS AT 315t MARCH, 2023 : 2.70 4914.97 19.73 25.77 44.09 182.76 5855  1163.57]  108.71 - 73.17|  132.34] 672636
ADDITIONS FOR THE YEAR - 6.82 2071.68 11.61 25.89 32.38 277.04 37.09]  424.96|  548.10 0.7 65.05 4186 3543.27
DELETIONS FOR THE YEAR® ! . 351.24 i ] ) - . : = - . 351.24
AS AT 315t MARCH, 2024 : 9.52 6635.41 3134 5167 76.46 459.80 95.64]  1588.53|  656.81 0.7 138.22  174.21] 9918.39
NET VALUE
AS AT 1st APRIL, 2022 4349.53 56.49 25686.27 11.00 57.39 1498  2560.13|  370.84]  6798.39 - : 239.25|  111.17| 40255.43
AS AT 315t MARCH, 2023 624541 347.77 46123.60 37.58 174.70 31.97]  a457.54]  351.32] 671092 206547 ; 433.80]  255.80| 67240.88
AS AT 315t MARCH, 2024 6403.13| _ 641.39 44649.82 70.70 297.47 114.07] _ 7401.05]  489.95|  6598.48]  2429.67 14.67 562.68] _ 671.95 70345.04

(i) There is no intent to sell any of the assets held by the company and hence there is no fixed assets held for disposal.
(i) Refer Schedule no, 18 for details on Property, Plant and equipment pledged as security by the company.

(iii) All the assets purchased during the year were put to use before 31st March 2024 (31st March 2023). The assets which are not put to use during the year are separately shown under capital work-in-progress at the year end.

(Iv) During the year, there is no change in amount of the Property, Plant and Equipment due to business combination, revaluation and other adjustments.
(v) During the year, the Company has not held any Benami property as defined under the Benami Transactions (prohibition) Act, 1988.

*This amount reflects the IPP solar plants which were conve

rrar

rred to inventory as on 01/01/2024 at their carrying value,




4. Capital work-in-progress

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023

Tangible Assets Work in Progress
Capital Work in Progress 7806.99 25.32
7806.99 25.32

Refer Schedule no. 18 for details on Capital work-in-progress pledged as security by the company.

‘cwip ageing schedule for year ended 31st March, 2024

(Al the figures are in Lakhs)

Projects temporarily suspended

cwip Amount in CWIP for a period of Total
Less than 1 year 1-2 year 2-3 year More than 3 year
Project In Progress 7781.67 25.32 - 7806.99

CWIP ageing schedule for year ended 31st March, 2023

(All the figures are in Lakhs)

cwip

Amount in CWIP for a period of

Less than 1 year

1-2 year

2-3 year

More than 3 year

Total

Project In Progress
Projects temporarily suspended

25.32

25.32

The Company does not have any capital-work-In progress whose completion is overdue or has exceeded Its cost compared to its original plan.

5. Other Intangible assets

(All the figures are in Lakhs)

Particulars Computer Software

Cost

Balance as at 1st April 2023 33.51
Additions 41.27
Deletions -

Balance as at 31st March 2024 74.78

Accumulated Ammeortisation

Balance as at 1st April 2023 6.73
Additions 3.72
Deletions =

Balance as at 31st March 2024 10.45

Net carrying amount as at 31st March 2024 64.33

Cost

Balance as at 1st April 2022 32.59
Additions 0.92
Deletions -

Balance as at 31st March 2023 33.51

Ac lated A i

Balance as at 1st April 2022 3.63
Additions 3.10
Deletions -

Balance as at 31st March 2023 6.73

Net carrying amount as at 31st March 2023 26.78

Net carrying amount as at 1st April 2022 28.95

(i) There is no intent to sale any of the Intangible Asset held by the company and hence there is no Intangible Asset held far disposal.
(i} All the Intangible Asset purchased during the year were put to use before 31st March 2024,
(jii) During the vear, there is no change in amount of the Intangible Asset due to business combination, revaluation and other adjustments.
(iv) Refer Schedule no. 18 for details on Intangible Assets pladged as security by the company.

6. Investments

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Investments in Equity Instruments
Investments in Unquoted Equity Instruments of Subsidiaries
KPIG ENERGIA PRIVATE LIMITED (Share Capital) 3248.00 3248.00
SLIN DROP ENERGIA PRIVATE LIMITED(Share Capital) 535.00 535.00
KPARK SUNBEAT PRIVATE LIMITED (Share Capital) 12620.54 =
Deemed Investments (refer Note (i) below)
KPIG ENERGIA PRIVATE LIMITED - 316.62
©  SUN DROP ENERGIA PRIVATE LIMITED 3596.63 2611.43
KPARK SUNBEAT PRIVATE LIMITED 139165 -
investment in other than subsidiaries
100 (100) Unquoted Equity Shares of Rs. 10 Each Fully Paid Up in 0.01 0.01
21391.83 6711.05
{i] As per IND AS 109, Loan granted on other than market terms has to be fair valued and the difference between fair value and amount granted has to be treated as equity component. Accordingly, since the

company has granted interest free loans to its wholly owned subsidiaries without specifying any repayment terms, it is not possible to detarmine the fair value of loan and hence the loan granted to subsidiaries

have bean classified as Deemed Investment.

TN

(i) The cost of these Investments approximate their fair value because there is a wide range of possible fair value measurements and the cost represents the best estimate of fait:\;'alue'within thatrange.

/&y

\

1

\ (ﬁ“,




7. Othes financial assets

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Security Deposits
Unsecured, considered good
Security Deposit 50.57 15.71
Rent Deposit 487.23 306.94
Other Deposit 24.45 9.76
Others
Unsecured, considered good
Others*® 175.98 115.24
738.24/ 447.65

*This amount includes Rs 37.69 Lakhs receviable from TESCO Proie et Limited against whem the company has filed a case u/s

Magistrate (First Class), Surat for adjudication.

B. Other non-current assets

138 of the Negotiable Instruments Act; 1881 which is pending before Additional

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Other non-current assets
Income Tax paid under a2ppeal 18.00 18.00
18.00 18.00
9. Inventories
{All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Work in Progress
Closing Stack of Power Plant 28215.93 12257.13
Stock in Trade
Closing Stock of Plot 920.54 891.01
Closing Stock of Flats 74.74 74.74
29211.20 13222.88

Refer Schedule no. 18 and Schedule no. 23 for details on inventories pledged as security by the company.

10. Trade recelvables

(All the figures are In Lakhs)

(i) Undisputed Trade receivables-
Which have significant increase in
credit risk

(iii) Undisputed Trade receivables-
credit impaired

(iv) disputed Trade receivables-
considered good

(v) disputed Trade receivables- Which
have significant increase in credit risk
(vi) disputed Trade receivables- credit
limpaired

Particulars 31/03/2024 31/03/2023
Trade recelvables
Unsecured, considered good
Sundry debtors (CPP and others) 26635.40 3086.77
Sundry debtors (Plot) 363.81 508.32
Sundry debtors (Power Sales) 2265.96 1738.15
30265.17 5333.23
Ageing Schedule as on 31st March, 2024
Outstanding for following periods from due date of payment (Refer Note below)
Partlculars Nat Due Less than 6 Month Total
8 et 6 Months-1 Year 1-2 Years 2-3 Years
More than 3 Years
(i) Undisputed Trade receivables-
considered good 25284 28075.50 113353 791.34 11964.81 y 30265.17

Wheré due date of payment is not available date of transaction has been considered.




Ageing Schedule as on 31st March, 2023

Outstanding for following periods from due date of payment (Refer Note below)

(i) Undisputed Trade receivables-
Which have significant increase in
teredit risk

(iil) Undisputed Trade receivables-

. |credit impaired

{iv) disputed Trade receivables-
considered good

impaired

(v) disputed Trade receivables- Which
have significant increase in credit risk

(vi) disputed Trade receivables- credit

Particulars Not Due L 6 Month Total
ess than on 6 Months-1 Year 1-2 Years 2-3 Years
More than 3 Years
[iyu ndisputed Trade receivables-
considered good 1438.28 3743.67 122.23 29.06 i 5333.23

Where due date of payment is not available date of transaction has been considered.

11. Cash and cash equivalents

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Cash in hand
Cash in hand 22.89 10.61
Balance with Banks
Balance with scheduled Banks
Current Account
State Bank of India 1977.23 898.15
Uco Bank - -
Bombay Mercantile Co-operative Bank 0.05
Other Account
State Bank of India- Escrow Account - -
Axis Bank- Escrow Account 114.18 75.10
RBLA/C 0.02
Bandhan bank OD 80.79
State Bank of India- Dividend Account 7.07 6.61
2202.17 990.52
12. Bank balances other than (iil) above
= (All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Deposit Accounts
Fixed Deposit 10360.37 3324.78
10360.37 3324.78

Fixed Deposits are stated along with accrued interest upto the date of balance sheet on the basis of interest certificate obtained from the banks by the management.

13. Loans
(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Loans to others
Loan to Employees 31.07 1854
31.07 18.54
Balance as on 31st| Percentage to Total | Balance as on 31st Percentage to
Type of Borrower March 2024 Loans March 2023 Total Loans
Promaters - 0% - 0%
Directbrs - 0% = 0%
KMPs is1 11% 3.63 20%
Related Parties - 0% = 0%
14. Others
(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Other Financial Assets
Ahmed Mo. Hanif Variyava - -
TDS Receivable From NBFC 0.90. 0.0
TDS Receivable 21.40 148.36
TCS Receivable 0.72 0.72
Deposits 32.46
23.02 182.44




15. Other current assets

(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Capital advances
Advance Given to Suppliers 21002.66 -
Advances other than capital advances
Advance Given to Suppliers 12796.70 3495.44
Other current assets
GST Credit Receivable 3870.73 2175.44
GST Refund Receivable 24.50 24.50
Prepaid Expenses 416.62 26917
38111.21 5964.55
16. Equity share capital
(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Authorised share capital
7,00,00,000 (4,00,00,000) Equity Shares FULLY PAID of Rs. 10/- Par Value 7000.00 4000.00
Issued
6,02,82,608 (3,61,34,000) Equity Shares FULLY PAID of Rs. 10/- Par Value 6028.26 3613.40
Subscribed
6,02,82,608 (3,61,34,000) Equity Shares FULLY PAID of Bs. 10/- Far Value 6028.26 3613.40
Paidup
6,02,82,608 (3,61,34,000) Equity Shares FULLY PAID of Rs. 10/- Par Value 6028.26 3613.40
6028.26 3613.40
Holding more than 5%
31/03/2024 31/03/2023 31/03/2022
Number of Number of Number of
Particulars shares % Held shares % Held shares % Held
FARUKBHAI GULAMBHAI PATEL 3,19,62,471 53.02 1,87,82,234 54.75 98,38,767 54.46
Details of Shares for preceding Five years
Particulars 31/03/2024 31/03/2023 31/03/2022 31/03/2021 31/03/2020
Number of Equity shares issued through Qualified Institutional Placement 25,35,925 = - - -
Number of Preference shares reedeemed - - - = -
Number of Equity shares issued as bonus share 2,00,24,203 1,80,67,000 - - -
Number of Preference shares issued as bonus share - - - - -
Number of Equity shares alloted for contracts without payment recsived in cash (The shares were
issued for acquisition of subsidiary- Kpark Sunbeat Private Limited) 15,18,480 - - -
Number of Preference shares alloted for contracts without payment received in cash - ~ = - -
Reconciliation
31/03/2024 31/03/2023 31/03/2022
Particular Number of Number of Number of
shares Amount shares Amount shares Amount
Number of shares at the beginning 3,61,34,000 36,13,40,000 1,80,67,000 18,06,70,000 1,80,67,000 18,06,70,000
Add: Issue 2,41,48,608 24,14,86,080 1,80,67,000 18,06,70,000 - -
Less: Bought back - - - - -
athers - = E = = -
Numbers of shares at the end 6,02,82,608 60,28,26,080 3,61,34,000 36,13,40,000 1,80,67,000 18,06,70,000
Shareholding of Promoters
Shares held by promoters as at 31st March, 2024 % Change during
Name of the Promoter No. of shares % of total shares  [the year
Farukbhai Gulambhai Patel* 3,19,62,471 53.02 -3.15%
Gulammahmad Alibhai Patel* 16,500 0.03 0.00%
Vahidabanu Faruk Patel* 1,026 0.00 0.00%
Rashida Gulam Patel* 16,500 0.03 0.00%
Affan faruk Patel 570 0.00 100.00%
Aayesha Farukbhai Patei* 1,026 0.00 0.00%
* The outstanding shares as on 31/03/2024 include the bonus shares allotted by company in the ratio of 1:1,
Shares held by promoters as at 31st March, 2023 No. of shares % of total shares % Change during
Name of the Promoter the year
Farukbhai Gulambhai Patel* 1,97,82,234 54.75 0.53%
- |Gulammahmad Alibhai Patel* 11,000 0.03 0.00%
Vahidabanu Faruk Patel* 684 0.00 0.00%
Rashida Gulam Patel* 11,000 0.03 0.00%
Aayesha Farukbhai Patel* 684 0.00 0.00%

"

* The outstanding shares as on 31/03/2023 include the bonus shares allotted by company in the ratio of 1:1.

TERMS / RIGHTS ATTACHED TO EQUITY SHARES

The Company has only one class of equity shares having a par value of Rs 10 each. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company,

distribution will be in propertion to the number of equity shares held by the shareholders
During the year ended March 31, 2024 the company has issued 2.00,94,203 bonus shares in the ratio of 1:2

after distribution of all preferential amounts. The .-~




DETAILS OF CONVERTIBLE SECURITIES:
The corapany has not issued any securities convertible Inte equity or preference sharas,

DETAILS OF SHARES RESERVED FOR EMPLOYEES STOCK OPTIONS :
The company has not reserved any shares for employees stack options.

17. Dll;er Equity

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023

Securities Premium Opening (Refer Nots No. (i) below) 42760.16 3332.70
Retained Earnings Opening 15884.18 8589.57
.|Amount Transferred from Statement of P & L 10371.60 7839.36
Expenses related to issue of shares -18.75 -
Appropriation and Allocation -8.50 0.95
Dividend Payment (Refer Note (iif) Below) -180.67 -545.72
Other adjustment -10.16 -
Retained Earnings Closing 26036.68 15884.16
68796.84 18216.86

(i) Securities Premium is used to record the issue of bonus shares and is utilised in accordance with the provisions of the Companies Act, 2013.

i) Retained Earnings are the profits of the Company earned till date net of appropriations.

{iii) The Board of Directors at its meeting held on 11th August, 2023 and Sth October,2023 has declared an interim dividend at Rs 0.25 per share and Rs. 0.25 per share respectively for the

F.Y. 2023-2024 which has been paid by the company during the year.

18. Borrowings by

(All the figures are in Lakhs)

Particulars

31/03/2024 31/03/2023

Term Loan
Banks
Secured

State Bank of India
Axis Bank Limited
Bandhan Bank
Union Bank
ICICI Bank Limited

Financial institution
Secured
Vivriti Capital Private Limited
Mercedes-Benz Financial Services India Pyt Ltd

Unsecured
KPIG Energia Private Limited

23510.51 26434.38
1859.83 2122.39
4312.24 -
4653.18 4889.92

36.99 34.93

1300.00 912.96
26,51 35.22

2070.12 -

37769.38 34429.81

Loan Details

Sanction Amount
{in Rs Lakhs)

Rate of interest

Tenure
{in months)

Monthly Installment
{in Rs Lakhs)

Security Offered

ICIC| Bank-8083* 2.84

7.80%

36

0.31

Hypothecation of Car.

ICIC| Bank-3757 9.46

7.50%

48

0.23

Hypothecation of Car.

ICICI Bank-102665 9.27

9.75%

48

0.23

Hypothecation of Car.

ICICI Bank-4219 10.58

8.25%

50

0.28

Hypothecation of Car.

ICICI Bank-6172 25.86

8.15%

60

0.65

Hypaothecation of Car.

ICICI Bank-1726 27.14

9.00%

Repayment is variable
as per sanction letter

Hypothecation of Car.

Bandhan Bank-Term loan 1

4044.00

EBR +3.25%

120 (including 7
months
moratorium)

Repayment is variable
as per sanction letter

A.Exclusive charge on entire movable
assets ncluding Plant and machinery,
spares, equipment, of Rs. 65.07 tools and
accessories, furniture and fixtures, crore
(Hard vehicles, and all other movabie
assets both cost present and future,

Bandhan Bank-Term loan 2

836.00

EBR +3.25%

120 {including 7
months

moratorium)

Repayment is variable
as per sanction letter

intangible, goodwill, uncalled considered)
capital relating to the 9.95 MW hybrid
power Olant project.

B.Exclusive charge on project lands
situated at Amod.

C. Personal guarantee of the director
Farukbhai Patel and Mohd. Sohil Dabhoya.
D.DRA equivalent to three-month interest
and principal instalment amounting to Rs.
1.80 Crore.

E.Minimum collateral security coverage of
25% to be ensured, however in case of
any shortfail, Lien on FD/other acceptable
securities to be accepted 1,

Mercedes Benz Financial services 44 90

8.10%

680

0.91

Hypothecation of Car. -




Union Bank**

5200.00

1 Year MCLR +
0.7%

169 ( including 25
months
maoratorium)

143 installments of Rs
36,12,000 each and
144th installment of

Rs 34,84,000

A, First Pari passu charge on Various Land
holdings of the company loacted at
Uchadi, District Bhavnagar.

B. First Pari passu charge on
Hypothecation Various movable assets
like Solar Panels,Windmill, accessories and
equipments etc.

C. First Pari passu charge on escrow
account to be excuted between the
company and M/s UPL limited for
purchase of power

D. First Pari passu charge on leasehold
rights on windmill land situated at
Vataliya, Talaja.

E. Collateral security of various land at
Moje Sudi District

Vivriti Capital Private Limited**

2000.00

6 Months VCPL
Index + 5.56%

30

66.67

A, Exclusive Charge on Various Land
holdings of the company and promoter
loacted at Sudi, Tancha and Bhimpura.

B. Further security of firm purchase orders
providing cover upto 1.2x of the exposure.
C. Exclusive charge on receivables of
specific CPP clients for whose order
fulfilment the proceeds will be used,

D. Second Pari passu charge on entire
current assets of the company.

E. Cash Collateral of 10% through lien
marked fixed deposits.

F. Ageneral lien and set off right on all
assets of the company.

Vivriti Capital Private Limited**

3000.00

& Months VCPL
Index + 3.8%

36 (including &
months
moratorium)

89.99

A. Exclusive and continuing Charge on
mortgage property.

B.Second Pari passu charge on entire
current assets of the company.

C. Cash collateral in the form of Fixed
deposit of 10% of O/S loan amount at the
time of rating downgrade event and 10%
in case of second rating dowgrade evant,
D. Cash Collateral through lien marked
fixed deposits.

E. Demand promissory note and a letter of
continuity

F. Personal gurrantee of Faruk Patel, Sohil
Dabhoya, Rashida Patel, Gulam patel.

Axis Bank*

24.00

A8

0.60

Hypothecation of JCB.

Axis Bank**

2560.00

Repo rate+3.75%

156 {including 3
months
moratorium)

21.88

A. Exclusive Charge on various lands
located at Sudi and Amod.

B.Exclusive Charge on various moveable
properties of the company and other
moveablle properties, both present and
future, relating to 11.4MwW project,

C. Personal Gurrantee of director Mr.
Faruk Patel.

State Bank of India-Mercedez loan

342.80

1YR MCLR + 0.65%

84

Hypothecation of Car,

State Bank of India-GECL 1**

E75.00

& Months MCLR +
1%

60 {including 12
months

moratorium)

14.06

State Bank of India-GECL 2**

4800.00

& Mornths MCLR +
1%

72 (including 24
months
moratorium)

100

Hypothecation Charge over the entire
current assets of the company, both
present and future including inventories
and receivables and entire cash flows of

the company.




L

6 Months MCLR +

73 (including 1

A. Mortgage of Immovable properties in
the form of varieus lands pertaining to
15.35 MW, 20 MW & 25MW and 26.1
MW Project, both present and Future as
per Sanction letter obtained from Bank.
B. Hypothecation of entire plantand
méchlnery of the company both present
and future.

0.8%

State Bank of India-15.35 MW** 2800.00 0.5% month 39.33
= : moratorium)
130 (including 1
Months M
State Bank of India-25 MW** 7400.00 8 °"D ;% CLR month 57.00
: moratorium)
152 { including 2 < :
t! bl
State Bank of India-20 MW** 7600.00 & Months MCLR + months Repdymeat Isvarjatle
0.5% . as per sanction letter
maoratorium)
h i iable
State Bank of Indiz- 26.1 MW 8000.00 BiMEnths MELRR 168 Repayment s varia

as per sanction letter

C. Pledge of 97,10,078 equity shares of
Mr. Farukbhai Gulambhai Pate| as a
colleteral security.

D. Personal guarantee of Mr. Farukbhai
Gulambhai Patel, Sohil Dabhoya, Rashida
Patel and Gulam Ahmed patel.

E. Corporate guarantee of M/s Faaiz
Meoney Changer Private Limited.

F. Charge on immovable property of M/s
Faaiz Money Changer Private Limited.

G. Hypathecation of movable properties
and assets, including plant and machinery,
machinery spares, furniture, fixtures,
vehicles and all other movable assets,
intangible assets, uncalled capital relating
to 25MW project.

H. Charge on the Debt Service Reserve
Account, TRA, any letter of credit, and any
other bank accounts.

|. Charge on Fixed Deposit of Rs. 3 Crore
J. Charge on Fixed deposit of Rs 1.09 Crore
K. Charge on Fixed deposit of Rs 0.16
Crore

L. Escrow cover on reevnue account of KP
Buildcon Private limited equivalent to
average 2 months billing value of Rs 3.98

crore for 25 MW loan.

* Loans have been fully repaid during the year.

** The monthly instaliment amount only includes principal payme 1t. Interest is charged separately

19. Lease liabilities

(Al the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023

Lease Liabillty Corporate Office 594.05 426.26
Lease Liability Plot 8215.12 8037.15
Lease liability Guest House 14.60 -
Lease Liability Land 784294 4593.31
Lease Liability Plant 2587.40 2151.12
19254.11 15207.84

The birfurcation of lease liability inte Current and Non-current is not ascertainable ac on the date of Balaivce shest and hence the entire lease liability has been classified as non-current liability.

20, Other financial liabilities

{All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Other Long Term Liabilitles
Bondada Engineering Limited 50.00 50.00
50.00 50.00
21. Provisions
- (Ali the figures are in Lakhs})
) Particulars 31/03/2024 31/03/2023
Employee Benefits
Gratuity
Gratuity Payable and others 55.91 37.48
55.91 37.48
22. Deferred tax liabilities (Net)
(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Deferred Tax Assets
Employes Benefits (Gratuity) 11.94 10.48
Expenditure disallowances - 17.15
Lease liability - 584.01 408.40
Unearned Income as per IND AS 115 109.37 103.44




Deferred Tax Liabilities
Depreciation 7482.36 5713.87
6§777.03 5174.39
Calculation of Deferred Tax As at 31st March, 2024 As at 31st March, 2023
Deferred Tax Liabilities
Preliminary Expenses Allowable in 5 Yeare 68.15 68.15
Depreciation 7026.17 7486.51
Tax on Deferred Liabilities @25.17% 1785.64 1901.51
. |Deferred Tax Assets
Lease liability 697.70 1622.58
| Uneatned Income as per IND AS 115 23.54 410.98
Provision for Gratuity 13.42 11.32
Tax on Deferred Assets @25.17% 184.91 514.70
Deferred Tax Liabilities / Assets Transferred to Balance Sheet
Opening Balance of Deferred Tax (Lia bilities) 5174.39 3787.58
Deferred Tax (Liabilities) Chargedto P& LA/c 1600.73 1387.13
Deferred Tax Assets Created through OC| 1.91 -0.32
Deferred Tax (Liabilities) transferred to Balance shaet 6777.03 5174.39

23. Borrowings

{AHl the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Current Maturities of Long-term debt 5884.30 4807.23
Loans repayable on Demand
Banks
Secured
Axis Bank CC = 492.79
State bank of india _—CC 22173.79 -
Yes Bank -CC 3.05 -
State Bank of India- EVFS Afc 4447.77 -
ICICI Bank 2616.21 -
Bombay Mercantile co-operative Bank- 0D 95.20 94.39
Unsecured
Poonawala Fincorp Limited 543404 4986.03
40654.96 10381.04

The CC from Axis Bank is secured by charge over various lands situated at Amod and on movebale assets of

Personal gurrantee of the director- Mr Faruk Patel is also given.

The OD from Bombay Mercantile Co. Op. Bank of Rs. 95 Lakhs wes g anted against pledge of term depesit of Rs 1 Crore.

The CC from State Bank of India is secured by hypothecation chiip e over

in progress, stores and spare, receivables and entire cash flows o’ -he company.

The CC from Yes Bank is secured by first pari passu charge by wiy of hypothecation on current asset both present and future, uncontional and

facility and Fixed Deposit-10% margin to be lien marked upfront

The CC from RBL Bank is secured by First Pari passu charge on all current assets of the company,

Unconditional and irrevocable personal guarantes of Mr faruk Patel

the company both present and future comprising plant and machinery, equipments, tools, vehicles,

the entire current assets of the company both present and future comprising of raw materials, semi-finished goods, finished goods, stock

irrevocahle personal gurrantee of Farukbhai Pate! till the tenor of

both present and future, 25% cash margin in thr form of FD to be placed with RBL Bank on pro rata basis and

The CC from I1CICI Bank is secured by collateral security of fixed deposit of Rs 70 million, First pari passu charge on the current assets of the company of Rs 315.8 million and personal guarantee of Mr faruk Patel

Sanction Amount Tenure Monthly installment
Loan Details Rate of Interest Security Offered
{in Rs Lakhs) {in months) (in Rs Lakhs) i
Hypothecation charge over the entire
current assets of the company both
Upto 180 days for a5
- present and future comprising of raw
EDR: Q.15 for Ho payment to Each Recaivabl: materials, semi-finished goods, finished
SBI-E-vfs 5000.00 Days, EBR+0.25 | vendorofraw | —ov! hecalvableon b g
N due date goods, stack in progress, stores and spare,
for 180 Days materials for CPP 2
receivables and entire cash flows of the
segment only
company.
Bajaj Finance Limited® 2000.00 a.25% 120 Days Bullet payment at the |First pari passu charge on the current
end of 120 days assets of the company long with existing
A.Secured by collateral security of fixed
deposit of Rs 75 million.
. Fi
B ICICI BANK-WCDL 2500.00 6 Month 120 Days Bullet payment at the [B. First pari passu charge on the current
MCLR+0.4% endof 120days  [assets of the company of Rs 315.8 million.

C. Personal guarantee of Mr faruk Patel




A Exclusive charge on moveable assets
= including plant and machinery, spares,
equipment, tools and accessories,
furniture and fixtures, vehicles, and all
other moveable assets both present and
future, intangible, goodwill, uncalled
AXIS BANK-CC* 500.00 Repo rate+3.6% 12 On demand capital relating to the 11.4 MW project,
B. Primary security-Plot No. 422 A, 422 B,
423 (272) Vill. Sudi, Tal. Amod, Bharuch.
C. Personal gurrantee of Mr Fraukbhai
Patel
A.Current Assets - Pari Pasu charge on all
the present and future current assets of
the company to be hypothecated as
primary security for HDFCklsiBank Ltd. Pari
Pasu letter to be submitted within 90 days
from date of 1s disbursement and beyond
initsrest mie;shal Bullet payment at the fz::;:::::lllaa:;a:: :::ﬁ,rﬂ;::;:f e
HDFC BANK-WCDL* 2500.00 be payable on 90 Days , s
end of 90 days B.Fixed Deposits - 25% FD margin to be
monthly rests = 3
availed before disbursing the WCDL
facility. Fixed deposit of 62.50 Million to
be availed (25% of 250 Million)
C. Personal guarantee of Mr.Patel
Farukbhai
Gulambhai(Promoter/Chairman), Mr.
Mohmed Sehil Yusufbhai Dabhoya
Poonawala Fincorp Limited** £000.00 8.50% 120 Days Bulllet: payment ait the Nl
end of 120 days
* Loans have been fully repaid during the year.
** The monthly instaliment amount only includes principal payment. Interast is charged separately
24, Trade Payables
(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Creditors due others
Sundry creditors 2727322 12985.09
Sundry creditors (Plat) 29.91 28.22
27303.13 13013.31
Ageing Schedule as on 31st March, 2024
O ding for following periods from due date of payments
Particulars Less than 1
year 1-2 year 2-3 year More than 3 years Total
(i) MSME N 1322.39 = - 1322.39
(ii} Others 25949.00 1351 3.03 15.21 25980.74
(iii) Disputed dues-MSME = 4 - -
(iv) Disputed dues-Others £ = . =
Ageing Schedule as on 31st March, 2023
Outstanding for following periods from due date of payments
Particulars Lessthan 1
year 1-2 year 2-3 year More than 3 years Total
(i} MSME 2188.00 = - - 2188.00
{ii) Others 10783.03 9.99 - 32.28 10825.31
{1if) Disputed dues-MSME & L - - -
(iv) Disputed dues-Others : E s . J

Trade Payables Covered Under MSMED Act, 2006 :

Trade Payables covered under MSMED Act, 2006 are those creditors who are outstanding at the balance sheet date.

Lakhs (Rs.221.10 Lakhs). The company has not provided interest on the same as per the provisions of MSMED Act, 2006.

Amount due to Micre, Small and Medium Enterprises as on 31st March, 2024 (31st March, 2023) are disclosed on the basis of information available with

Out of which creditors due for more than 45 days as on the balance sheet date are Rs. 257.12

the Company regarding status of the suppliers is as follows

(All the figures are in Lakhs}

Particulars 31/03/2024 31/03/2023
Principal amount due to suppliers registered under the MSMED f.ct and remaining unpaid as at year end 1322.39 2188.00
Interest due to suppliers registered under the MSMED Act and rzrzining unpaid as at year end . =
Interest paid/reversed during the year - =
Principal amounts paid to suppliers registered under the MSMED /.ct, beyond the appointed day during the year* NA NA

Interest due and payable towards suppliers registerad under MS/, ED Act, for payments already made

Interest accrued and remaining unpaid

Ameunt of further interest remaining due and payable in succeeslirg years

* The company has not maintained the complete records of bill o bill payment made to the vendors regj:
beyond the appointed date can not be extracted and hence no amount is mentioned against the said lin

stered under MSMED Act,2006 and therefore the details of amount paid to such vendors during the year
e item




25. Otlver financial liabilities

(All the figures are in Lakhs)

Particulars 31/03/2024 31/03/2023
Employee Related
Accured Salary Payable
Salary Payable 219.25 76.43
Tax Payable
TDS & TCS
TDS & TCS Payable 442.72 119.46
GST Payable 9.20 1.62
Professional Tax Payable 0.55 0.37
Other Accured Expenses
P.F. Payable 7.05 2.75
Rent Payable 10.67 3.18
ESIC payable 0.18 0.06
Provision for Expenses 819.74 397.35
Director Sitting Fees Payable 3.15 218
Employee Imprest Payable 0.49 5.71
Other Current Liabilities
Unclaimed Dividend 7.07
1520.17 609.12
26. Other Current liabilities
(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Revenue Received in Advance
Unearned Income as per IND AS 115 507.21 454.96
Other Current Liabilities
Advance Received from Debtors 551.10 1162.33
Qther Payables 68.31 -
1126.62 1617.29
27. Provisions
{All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Employee Benefits
Gratuity
Provision for Gratuity 6.72 4.14
6.72 4.14
28. Current tax liabilities
(All the figures are in Lakhs)
Particulars 31/03/2024 31/03/2023
Tax Provision
Current Tax
Provision For Income Tax 1225.51 151.95
122551 151.95




29. Revenue from operation .

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Sale of products
Sale of power 13499.43 6754.81
Sale of power plant 57377.51 41404.59
Sale of plot 197.15 108.24
Sale of services
Sale of lease, operation and maintena 1 « services 1301.87 485.32
72375.96 48752.96

30. Other income

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Interest
Interest income 526.94 231.44
Profit{Loss) on Redemption / Sale of Investmant & Fixed Assets (net)
Profit / Loss on Disposal of Fixed Assets 237
Miscellaneous
Scrap Sales and other income 43.29 88.46
Round off 0.11
Rate difference 8.48 0.45
578.71 322.83

31. Cost of material consumed

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Raw Material

Opening 12257.13 7469.04
Purchase 51810.25 33516.74
Closing 28215.93 12257.13
35851.45 28728.65

Details of Raw Material _
Particulars 7 31/03/2024 31/03/2023
Solar Plant 35851.45 28728.65
35851.45 28728.65

32. Purchase of Stock-in-Trade

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Stock-in-Trade
Land Purchase 192.76 278.26
Power Units Purchase 126.00 166.97
318.76 445.23
33. Changes in inventories of finished goods, work-in-progress and stock-in-trade
(All the figures are in Lakhs.)
Particulars 31/03/2024 31/03/2023
Opening
Stock-in-Trade 965.76 748.25
Closing
Stock-in-Trade 995.28 965.76
Increase/Decrease
Stock-in-Trade -29.52 -217.50
-29.52 -217.50
Details of Changes in Inventory
Particulars 31/03/2024 31/03/2023
Stock-in-Trade
Land -29.52 -217.50
-29.52 -217.50




34. Employee benefit expense

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Salaries, Wages & Bonus 1218.72 734.77
Contribution to Gratuity 13.42 -9.30
Contribution to Provident Fund,ESIC and !.3abour fund 31.01 11.60
Staff Welfare Expenses 55.73 54.38

1318.87 791.45

35. Finance Costs

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Interest expenses (Refer Note (i)) 5318.12 2064.63
Lease Finance Cost 1820.33 1324.97
Foreign Exchange Gain/Loss 152.27 164.01
Other Finance Charges 347.87 126.98

7638.59 3680.59

36, Depreciation and amortisation expense

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Depreciation & Amortisation 3546.99 1910.25
3546.99 1910.25
37. Other Expenses

(All the figures are in Lakhs.)
Particulars 31/03/2024 31/03/2023

Manufacturing Service Costs Expenses
Power and Fuel 125.13 75.19
Evacuation and Infrastructure expense: 4319.94 1505.08
Other Manufacturing Costs ) 1005.43 425.73
Rent Rates and Taxes {Refer Note (i &ii) 203.94 127.19
Auditors Remuneration 28.65 29.06
Auditors Remuneration 27.72 28.08
Internal Audit Fees 0.93 0.98
Director Sitting Fees 3.50 2.43
Managerial Remuneration to directors 331.45 92.93
Repairs & Maintenanace expenses 90.11 67.64
Travelling and Conveyance expenses 109.42 63.11
Legal and Professional expenses 501.04 171.97
Insurance Expenses 96.51 50.05
CSR and Donation expenses 579.81 375.31
Information Technology Expenses 26.72 20.85
Other Administrative and General Expenses 1134.60 438.67
Royalty Expense 1163.51 -
Selling Distribution Expenses 500.53 187.46
10220.30 3632.65

(i) The company has taken xerox machine on lease which is treated as a low value asset as per the exemption given by IND AS 116 on Leases and hence

the rent charged on same Rs. 1.08 Lakhs (0.62 Lakhs) have been debited to Profit & Loss Account.

(i) The company has taken hotels and guest houses on lease on temporary basis for short term accomodation of their site employees and for employees
during travelling for work purposes. Since the same are for a period less than 12 months, they have been treated as short -term leases as per the
exemption given by IND AS 116 and the rei” charged on same of Rs. 26.51 Lakhs (4.1 Lakhs) have been debited to Profit & Loss Account.

38. Exceptional Items

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Prior Period Expense
Prior Period Expense 3054 46.13

30.54 46.13




39. Current Tax

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023

Current Tax
Provision For Income Tax 2086.37 832.49
2086.37 832.49

40. Deferred Tax

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Deferred Tax 1600.73 1386.49
1600.73 1386.49

41. Items that will not be reclassified to profit or loss

(All the figures are in Lakhs.)

Particulars 31/03/2024 31/03/2023
Provision for Gratuity and others 7.59 1.27
7.59 1.27

42. Income tax relating to items that will not be reclassified

(All the figures are in Lakhs.)

Particufars 31/03/2024 31/03/2023
Deferred Tax =191 -0.32
-1.91 -0.32




43. FAIR VALUE DISCLOSURES

) Financial instruments by category

Particulars As at March 31, 2024 As at March 31, 2023

FVTPL Fvoa AMORTISED COST FVTPL Fvoci AMORTISED COST
Financial assets
Investments - - 21391.83 = - 6711,05
Security deposits ¥ - 50,57 - - 15.71
Rental deposits L - - 487.23 - - 306.94
Trade receivables i - = 30265.17 = - 5333.23
Cash and cash equivalents f . = 220217 - - 99052
Other bank balances L - - 10360.37 - = 332478
Loans . - = 31.07 - = 18.54
Other financial assets = - 223,46 3 - 307.44
Total = = 65011.87 - - 17008.22
Financial labilities
Borrowings - - 78424.34 - - 44810.85
Trade payable - - 27303.13 - - 13013.31
Lease Liabilities - - 19254.11 - - 15207.84
Other financial liabilities - - 1570.17 - - 659,12
Total - - 126551.74 - - 73691.12

Investment in equity Instruments of subsidiaries, joint vantures and associates has been accounted at cost in accordance with Ind AS 27, Therefore not within the scope of Ind
AS 109, hente not included here.

i) Fair values hierarchy

Financial assets and financial liabilities measured at fair value in the balance sheet are categorized into three levels of fair value hierarchy. The three |evels are defined based
an the cbservability of significant inputs to the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments,

Level 2: The fair value of financial instruments that are not traded in an active market is determinad using valuation techniques which maximize the use of observable market
data rely as little as possible on entity specific estimates.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

Financial assets and liabilities measured at fair value - recurring fair value measurements

March 31, 2024 Level 1 Level 2
Financial assets

Total financial assets H : -

March 31, 2023 - Level 1 Level 2
Financial assets

Total financial assets = -

Valuation process and technique used to determine fair value

(i} The fair value of investments in Bavernment securities and quoted equity shares is based on the current bid price of respective Investment as at the balance sheet date.

[fi) The fair value of investments In mutual fund units is based on the net asset value (NAV) as stated by the issuars of these mutual fund units in the published statements as
at the Balance Sheet date. NAV represents the price at which the fssuer will issue further units of mutual fund and the price at which issuers will redeem such units from the
investors.

(it} In order to arrive at the fair vaiue of unquoted investrnents, the company obtains independent valuations. The techniques used by the valuer are as fallows-
a) Asset approach - Net assets value methad
b} Income approach - Discounted cash flows (“DCF”) method

) Market approach - Enterprise value/Sales multiple method




Derivative financial assets:
The Company has not entared into derivative financial instruments.

(i) Fair value of instruments measured at amortised cost

Particulars Level March 31, 2024 March 31, 2023

Carrying value Fair value Carrying value Fair Value
Financial Assets
Security deposits Level3 50.57 50.57 15.71 1571
Rental deposits Level 3 487.23 487.23 306.94 306.94
Investments Level 3 21391.83 21391.83 6711.05 671105
Trade receivables Level 3 30265.17 30265.17 5333.23 533323
Loans Level 3 31.07 3107 18.54 18.54
Other financial assets Level 3 223.46 223.46 307.44 307.44
Total Financial Assets 5244933 52449.33 12692.91 12692.91
Financial Liabilities
Borrowings Level 3 7842434 78424.32 44810.85 44810.85
Trade payables Level 3 2730313 27303.13 13013.31 13013.31
Lease Liabilities Level 3 19254.11 19254.11 15207.84 15207.84
Other financial liabilities Level 3 1570.17 1570.17 659,12 659.12
Total Financial Liabilities 126551.74 126551.74 73631.12 73691.12

The management assessed that security deposits, loan te related parties, other financial assets and other financial liabilitles approximate their carrying amounts largely due to
the short-term maturities of these instruments. The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced er liquidation sale. The following methods and assumptions were used to estimate the fair values:

il Long-term fixed-rate and variable-rate recaivables are evaluated by the Company based on parameters such 3s interest rates, Individual creditworthiness of the customer
and other market risk factors. Based an this evaluation, allowances are taken into account for the expected credit losses of these receivables.

(ii) All the other long term borrowing facilities availed by the Company are variable rate facilities which are subject to changes in underlying Interest rate indices. Further, the
credit spread on these facilities are subject to change with changes in Company's creditworthiness. The management believes that the current rate of interest on thesa loans

are in close approximation from market rates applicable to the Company. Therefore, the management estimates that the fair value of these borrowings are approximate to
their respective carrying values.

44.1 Financial risk management
(1) Risk management framework

The Campany's activities expose it ta market risk, liquidicy risk and credit risk. This note explains the sources of risk which the Company is exposed to and how the Company

manages the risk and the related impact In the financial st=tements.

Risk E wnosure arising from Measurement Management

Credit risk {a:hand cash equivalents, trade Ageing analysis Bank deposits, diversification of asset
rczivables, financial assets measurad base, credit limits and collateral.
2t amortised cost

Liguidity risk Eorrowings and other liabilities Rolling cash flow Availability of committed credit lines

forecasts

and borrowing facilities

Market risk - interest

Long-term borrowings at variable Sensitivity analysis

Negotiation of terms that reflect the

rate rates market factors
Market risk-Security Investments in equity securities Sensitivity analysis Company presently does not make
price significant investments in equity

shares,

except for entities where it exércises
cantrol or joint control or significant
influence.

The Company's risk management is carried out by a central treasury department (of the Company) under policies approved by the board of directors. The board of directors
provides written principles for overall risk management, as well as policies covering specific areas, such as interest rate risk, credit risk and investment of excess liguidity,

A) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from
the Company's receivables from customers and investments in debt securities,

The carrying amount of financial assets represents the maximum credit expasure,

~tash and cash equivalents,

- trade raceivables,

- loans & receivables carried at amortised cost, and
- deposits with banks




a) Credit risk management

The Company assesses and manages credit risk based on internal credit rating system, cantinuously manitoring defaults of customers and other countarparties, identified
either individually or by the company, and incorporates this information into its credit risk controls. Internal credit rating is performed for each class of financial instruments
with different characteristics, The Company assigns the following credit ratings to each class of financial assets based on the assumptions, inputs and factors specific to the

class of financial assets.
A: Low

B: Medium

C: High

Assets under credit risk —

Description March 31, 2024 March 31, 2023
Az Low Lians 31.07 18.54
Investments 21391.83 6711.05
Other financial assets 761.26 630.09
_Cash and cash equivalents 2202.17 990.52
Other bank balances 10360.37 3324.78
Trade receivables 30265.17 5333.23

Cash and cash equivalents and other bank balances

Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank depasits and accounts in different
banks.

Trade receivables

The Company closely monitors the credit-worthiness of the debtars through internal systams that are configured to define credit limits of customers, thereby, limiting the
cradit risk to pre-calculated amounts. The Company assesses increase in credit risk on an ongoing basis for amounts receivable that become past due and default is considered
to have otcurred when amounts receivable become past due one year.

Other financial assets measured at amortised cost

Other financial assets measured at amortised cost includes loans and advances to employees, security deposits and others. Credit risk related to these other financial assets is
managed by monitoring the recoverability of such amounts continuously, while at the same time internal contral systemn in place ensure the amounts are within defined limits.
B) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availa bility of funding through an adequate amount of committed
credit facilities to meet obligations when due. Due ta th: rature of the business, the Company maintains flexibility in funding by maintaining avallability under committed
facilities. Management menitars rolling forecasts of the “empany's liquidity position and cash and cash equivalents on the basis of expectad cash flows The Company takes
into account the liquidity of the market in which the com 1.1t/ operates.

Maturities of financial liabllities

The tables below analyze the Company's financial liabilit'a: into relevant maturity of the Company based on their contractual maturities for 2l nan-derivative financial
liabilities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is
not significant.

March 31, 2024 Less than 1 year |1-3 year More than 3 Total

years
Borrowings 40654.26 12862.42 24906.95 78424.34
Lease Liabilities a 3092.03 16152.08 19254.11
Trade payable 27303.13 - =) 27303.13
Qther financial liabilities 1520.17 - 50.00 1570.17
Total 69478.26 15954.44 41119.04 126551.74
March 31, 2023 Less than 1 year |1-3 year Meore than 3 Total

years
Borrowings 10381.04 9516.17 24313.64 44810.85
Lease Liabilities - 2077.27 13130.56 15207.84
Trade payable 13013.31 - = 13013.31
Other financial liabilities 609.12 - 50,00 659.12
Total 24003.47 11593.44 38094.21 73691.12

Interest rate risk
1) Liabilities

The Company’s policy is to minimise interest rate cask fow risk exposures on long-term financing. As at March 31, 2024, the Company Is exposed to changes in market
interest rates through bank borrowings at variable inter-:t rates,
The Company’s investments in fixed deposits all pay fixes interest rates.




Interest rate risk exposure

Below is the overall exposure of the Company to interest rate risk:

Particulars March 31,2024  March 31, 2023
Variable rate borrowings 5291.00 1863.056
Fixed rate borrowings 27.12 20157
Total borrowings 5318.12 2064.63
Sensitivity

Profit or loss is sensitive to higher / lower interast exper. : llom borrowings as a result of changes in interest rates. In case of fixed rate borrowings a change in interest rates
at the reporting date would not affect profit or loss.

Particulars . Effect on profit after tax
March 31, 2024 March 31, 2023
Total borrowings
- Impact due to increase of 50 basis paints*® -392.12 -224.05
-Impact due to decrease of 50 basis points® 392.12 224.05

*Holding all other variable constant
ii) Assets

The Company'’s fixed deposits are carried at amortised cost and are fixad rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107, since
neither the carrying amount nor the future cash flows will fluctuate because of achange in market interest rates,

) Price risk

Exposure

The Campany's expaosure price risk arises from Investments held and classified in the balance shest sither as fair value through other comprehensive income or at fair value
through profit or loss. To manage the price risk arising from investments, the Coampany diversifies its pertfolio of assets.

The Company dees not have any significant investments in equity instruments which create an exposure to price risk,

44.2 Capital management

The Company’s capital management objectives are:

- to ensure the Company's ability to continue as a Boing concern

- to provide an adequate return to sharehalders
The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents and other bank balances as presented on the face of balance

sheet.

Mariagement assesses the Company's capital requiremers in arder to maintain an efficient overall financing structure while aveiding excessive leverage. This takes into
account the subordination levels of the Company’s varic « classes of debt. The Company manages the capital ctructure and makes adjustments to it in the light of changes in
economic conditions and the risk characteristics of the vr cerlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of
dividends paid to sharahoiders, return capital to shareho 22 ., issue new shares, or sell assets to reduce debt.

The Company’s adjusted net debt to equity ratio as at yi i e-d were as follows:

Particulars - March 31, 2024 March 31, 2023

Total borrowings 7842434 44810.85
Less : cash and cash equivalents 12562.54 4315.30
Net debt 65861.80 40455.55
Total equity 74825.10 22830.26
Adjusted net debt to adjusted equity ratio 0.88 1.77
Dividends

Particulars March 31, 2024 March 31, 2023

Equity shares

(i) Interim Dividend
Far the year ended March 31, 2024 of Rs. 0.5 per share (excluding tax) 180.67 -
For the year ended March 31, 2023 of Rs. 2.85 per share (excluding tax) = 545.72

(i) Proposed Dividend
For the year ended March 31, 2024 of Rs. 0.00 per share {excluding tax) - =
For the year ended March 31, 2023 of Rs. 0.00 per share [excluding tax) - -

This proposed dividend is subject to the approval of shareholders in the ensuing annual general meeting.

45. Pursuant to the Indian Accounting Standard {ind AS- 33) — Earnlngs per Share, the disclosure is as unde::

Particulars uom 31st March, 2024 |31st March, 2023

Basic and Diluted EPS

Profit after tax as per Statement of Profit and Loss Lakhs 10362.10 7840.31
Weighted average number of equity shares outstanding during the year No. 5.74,10,643 56228203
Neminal Value of Equity Shares Rs. 10 10
Basic and Diluted EPS . Rs. 18.08 13.94

The Campany has presented segment information in the : ¥ solidated financial statements which aie presented in the same financial report. Accordingly, in terms of
Paragraph 3 of Ind AS 108 ‘Operating Segments’, no disc v ures related to segments are presented in these standalune financial statements.




46, Related Party Transactions

Subsidiaries Incorporated in India

Holding as at March 31, 2024 Holding as at March 31, 2023
Name of Subsidiary No. of Shares % of Holding No. of Shares % of Holdin,
KPIG Energia Private Limited 32480000 100% 32480000 100%
Sun Drops Energia Private Limited 5350000 100% 5350000 100%
KPARK Sunbeat Private Limited 10000 100% - -
Other Related Parties
Name of Entity : Nature of Relationship

Quyosh Energia Private Limited

KPGenix Sunray Private Limited

KPIG Renewables Private Limited

KP Green Engineering Limited (Formally known as K P Bulldeon Private Limited |
KP Sor-Urja Limited

KP Human Development Foundation

Faaiz Money Changer Private Limited

KPEV Charging Private Limited

Bharuchi Vahora Patel Surat Federation
Solwaves Energia Private Limited

KPZon Energia Private Limited

KPSun Krag Private Limited

Renawable Minds LLP

K.P. Energy Limited

K.P Energy Mahua Windfarms Private Limited
Wind Farm Developers Private Limited
Ungarn Renewahle Energy Private Limited
Evergreen Mahuva Windfarms Private Limited
HGV DTL Transmission Projects Privata Limited
VG DTL Transmission Projects Private Limited
KP Energy OMS Limited

Mahuva Power Infra LLP

Manar Power Infra LLP

Miyani Power Infra LLP

Belampar Power Infra LLP

Hajipir Renewable Energy LLP

Vanki Renewable Energy LLP

KPI Green OMS Private Limited ( formerly Known as M81 Technolegies Pyt Ltd)
Haveliwala and Sons

Azran venture consultancy LLP

Chocseme Venture Consultancy LLP

Itzan Venture Consultancy LLP

Raynott Venture Consultancy LLP

Skylinar Venture Consultany LLP

Varisity Venture Consultancy LLP

KPF Green Hydrogan & Ammonia Technology Private Lirytad
KPI Green Hydrogen Private Limited

World Bharuchi Vahora Faderation

Hassan Patel

Affan Patel

Arifa Salim Yahoo

Zuveriyah Kadva

Shaba Affan patal

Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity In which KMP Is having controlling interest
Entity In which KMP is having cantrolling interest
Entity in which KMP is having controlling interest
Entity in which KMP Is having contralling interest
Entity in which KMP is having controlling interast
Entity in which KMP is having controlling interest
Entity In which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity In which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP s having controlling intsrest
Entity In which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity In which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity In which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Entity in which KMP is having controlling interest
Relative of KMP

Relative of KMP

Relative of KMP

Relative of KMP

Relative of KMP

Key Management Personnel

Name of the KMP

Designation

Faruk Gulambhai Patel

Mohmed Sohil Yusuf Dabhoya

Venu Birappa

Mohamed Hanif Mohamed Hablbdalchawal
Sharadchandra B, Patil

Shanker Baheria

Bhadrabala Dhimantraj Joshi

Afzal H Malkani

Amitkumar Subhashchandra Khandelwal
Tejpalsingh Jagatsingh Bisht

Salim Suleman Yahao

Rajvi Vinodehandra Upadhyay

Chairman & Managing Director
Whole Time Director
Independent Director
Independent Director
Independent Diractar
independent Director
Non-Executive Director
Non-Executive Director
Non-Executive Director
Independent Director
Chief Financial Officer
Company Secretary

The details of amounts due to or due from related parties as at March 31, 2024 and March 31, 2023

Particulars Year ended 31st March, 2024 Year ended 31st March, znzal
Mzanagerial Remuneration Payable

Faruk Gulambhal Pate] 9213 4.85

Mohmed Sohil Yusuf Dabhoya 2,50 0.13

Salim Suleman Yahoo 219 3.27

Rajvi Vinodchandra Upadhyay 0.g9 0.69




Sundry Creditor

K P Green Engineering Limited ( Foremerly Known as K P Bullcon Private Limited) - 6.19
K.P. Energy Limited 10425.62 1404.91
KPI Green OMS Private Limited ( formerly Known as M81 Technologies Put Ltd) 12.08

Sundry Debtor

K.P. Energy Limijted e 83.98 -
Kpark Sunbeat Pyt Ltd . 113 =
Renewable Minds LLP 224.19 -
Sun Drops Energia Pyt. Ltd. 1311.80

Advance to Suppliers

K P Green Engineering Limited ( Foremerly Known as K P i ilcon Private Limited) 4383.44 1360.90
KPI Green OMS Private Limited ( farmerly Known as M8 Technologies Pvt Ltd) 47.18 -
Haveliwala and Sons 296.42

Loan given

Rajvi Vinodchandra Upadhyay 351 363
Loan taken

KPIG Energia Pvt. Ltd. 2070.13 =
Deemed Investments

KPIG Energia Private Limited - 316.62
Sun Drops Energia Private Limited 3596.63 261143
KPARK Sunb=at Private Limited 1391.65 -
Advance Given for Land

Affan Faruk patel 245.12. 70.00
Hassan Faruk Patel 27317 70,00
Faruk Gulambhai Pate| 5026.33 -
Advance Given for Property

Arifa Salim Yahoo 20.25 -
Lease payable

Affan Faruk patel 0.30 -
Zuverlyah Kadva 030 -
Salary payable

Shaba Affan Patel 0.22 0.15
Director Sitting Fees Payahle

Amit § Khandelwal 0.18 =
Afzal Malkani 0.14 -
Tejapal Singh 0.23 -
Bhadrabala Dhimantraj Joshi i 0.38 0.36
Moh. Hanif Moh. Habib dalchawal v 0.45 0.41
Venu Birappa 0.72 0.68
Sharadchandra B Patil 0.68 0.63
Shanker Baheria 0.38 0.11

The details of the related-party transactions entered inte by the company, for the years ended March 31, 2024 and March 31, 2023 are as follows :

Particulars As at 31st March, 2024 As at 3ist March, 2023
Managerial Remuneration

Nirav Girishbhai Raval - 5.15
Rajvi Vinodchandra Upadhyay 10.36 7.42
Mohmed Sohil Yusuf Dabhoya 31.96 22.42
Faruk Gulambhai Patel 300.00 80.01
Salim Suleman Yahoo 36.73 10.73
Royalty Expense

Faruk Gulambhal Patel 1163.51 -
Director Sitting Fees

Bhadrabala Dhimantraj Joshi 0.43 0.40
Moh. Hanif Moh. Habih Dalchawal 0.50 0.45
Venu Birappa 0.80 0.75
Sharadchandra B Patil 0.75 0.70
Shanker Baheria 0.43 0.13
Amit S Khandelwal 0.20 -
Afzal Malkani 0.15 -
Tejapal Singh 0.25




Desposit Returned

Quyesh Energia Private Limited
KPArk Sunbeat Private Limited
KPGenix Sunray Private Limited
KPIG Renewsbles Private Limited
KP Sor-Urfa Limited

KPEV Charging Private Limited

Desposit Recevied

Quyosh Energia Private Limited
KPArk Sunbeat Private Limited
KPGenix Sunray Private Limited
KPIG Renewables Private Limited
KPEV Charging Frivate Limited

Loans given
K P Green Engineering Limited { Foremerly Known as K P Builcon Private Limited)

Loans Received back
Rajvi Vinodchandra Upadhyay
K P Green Engineering Limited ( Foremerly Known as K P Builcon Private Lirnited)

Loan Taken
Faruk Gulambhai Patel
KPIG Energia Private Limited

Loan Repaid
Faruk Gulambhai Patel
KPIG Energia Private Limited

Donation Given
KP Human Development Foundation

Amount Given for CSR Activity
KP Human Development Foundation

Sale i
,5un Drops Energia Private Limited

K P Green Engineering Limited ( Foremerly Known as K P Buileon Frivate Limited)
KPIG Energia Private Limited

K.P. Energy Limited

KPArk Sunbeat Private Limited

Renewable Minds LLP

Purchase

K P Green Engineering Limited ( Foremerly Known as K P Builcon Private Limited)
KPIG Energia Private Limited

K.P. Energy Limited

KPI Green OMS Private Limitad ( formerly Known as MB1 Technologies Put Ltd)

Purchase of capital goods
K P Green Engineering Limited | Foremerly Known a5 K P Buileon Private Limited)
KPl Green OMS Private Limitad ( formerly Known as MB1 Technologies Pvt Ltd)

Interest Recevied
K P Green Engineering Limited ( Foremerly Known as K P Builcon Private Limited)

Deemed Investments (Amount advanced)
KPiG Energia Private Limited

Sun Drops Energia Private Limited

KPArk Sunbeat Private Limited

Deemed investments (Amount received)
KPIG Energia Put. Ltd Private Limited

Sun Drops Energia Pyt. Ltd Private Limited
KPArk Sunbeat Private Limited

Lease rent paid for Mangonese Villa
Affan Faruk patel
Zuveriyah Kadva

Salary expense
Shaba Affan Patel

Issue of shares and cash as consideration paid for acquisition of subsidiary
Mohmed Sohil Yusuf Dabkaya
Faruk Gulambhai Patel

Advance Given
Haveliwala and Sans

Advance Given for Land
Affan Faruk pate|
Hassan Faruk Patel
Faruk Gulambhai Pate|

Advance Glven for Property
Arifa Salim Yahoo

D12

5766.13

3696.00
228.20
304.70

2661.72
230.29
10237.08
70.51
101
1673.38

2327.49
9.43
14315.27|
91.52

248435
58.70

27.62

6541.22
144185

316.62
424422
50.00

0.80
0.80

2.24

12,62
12607.92

34325

175.12
20317

5026.33

2025

40,00

40.00
42.88
40.00

2701.16

0.12
3161.20

S00.00

900.00

134.68

207.13

1540.37
6.94
3265
0.82

378.11
1402.05
2017.15

7.22
215

126.64

5258.20
1665.50

7015.50
437.00

70.00
70.00




The campany, KPI Green Energy Limited has given gurratiee of Rs 8241 Lakhs on behalf of K.P. Energy Limited for borrowings taken from State Bank of India.
The company, KPI Green Energy Limited has given gurrantee of Rs 11236 Lakhs on behalf of its subsidiary company KPIG Energia Private Limited for borrowings taken from
State Bank of India

The company, KPI Green Energy Limited has Biven gurrantee of Rs 2301 Lakhs on behalf of of its subsidiary company Sundrops Energia Private Limited for borrowings taken
from State Bank of India.

The company, KPi1 Green Energy Limited has given security of Rs 84.94 Lakhs on behalf of f its subsidiary company KPIG Energia Private Limited against borrowings taken
from State Bank of India.

47. Ratio Analysis:
Year Ended 31st |Year Ended 31st

Particulars uom March, 2024 March, 2023 % of variance Reason for Variance

i) Current Ratio: Current ratio is increased due to the
Current Assets (a) in Lakhs 110204.22 29036.95 increase ip current assets as
Current Liabilities (b) in Lakhs 71837.11 25776.85 compared to last year.
Current Ratio {a/b) Times 1,53 113 36.18%

8. ltems included in Numerator: All financial and nen financlal current assets
b. Iterns included in Denominator; All financial and non financial current liabilities

[{ii) Debt-Equity Ratio: Debt Equity ratio is decreased due to
Total Debts (a) in Lakhs 78424.34 44810.85 the Increase in equity as campared to
Shareholder's Equity (b) in Lakhs 74825.10 22830.26 last year.

Debt-Equity Ratio {a/b) Times 1.05 196 -46.60%

a. Items included in Numerator : Non current borrowings and current barrowings
b. Itams included in Denominator : Total Equity

{Iil) Debt Service Coverage Ratio: Since the variance in the ratio is less
Earnings available for Debt services (a) in Lakhs 21337.57 1349171 than 25%, reasons for change is not
Interest + installments {b) in takhs 9661.00 5234.39 given.

Debt Service coverage Ratio (a/b) 1T raes 2.21 2.58 -14.31%

3. ltems included in Numerator : Earning Befare Interest i eareciation and Amortisation
b. ftems included in Denominator : Total Finance cost an _stallments ( excluding lease finance cost)

| (iv) Return on Equity Ratlo: Return on Equity ratio is decreased
Net Profit after taxes (a) in Lakhs 10371.60 7838.36 due ta the increase in equity as
Equity Shareholder's fund (b) in Lakhs 74825.10 22830.26 compared to last year,
Return on Equity Ratio (a/h) Percentage 13.86% 34.34%| -58.63%

2, Items included in Numerator : Profit after tax
b. Items included in Denominater : Total Equity

(v) Inventory Turnover Ratio: Inventory Turnover Ratio Is decreased
Cost of Goods Sold (a) in Lakhs 41466.05 30887.19 due to increase in Cost of Goods sold
Average Inventory (b) in Lakhs 21217.04 10720.09 and average inventory as compared
Inventory Turnover Ratio (a/b) Times 1.95 2.88 -32.17%[to last year.

a. Items Included in Numerator : Cost of Geeds Sold
b. Items included in Denominator : Average Traded Inventories

{vi) Trade Receivables Turnover Ratio[in days): Trade Receivable Turnover Ratio in
Average Trade Receivables (a) in Lakhs 17799.20 4381.75 days iz increased due to the fact that
Sales (b) in Lakhs 72375.95 48752.96 average trade receivables is increased
Trade Receivables turnover Ratio {a/b)*365 Days 89.76 32.80 173.63%|as compared to last year.

2. Items included in Numerator : Average Trade receivables (including Unbilled revenue)
b. Items included in Denominator : Total Revenue fram Operations

(vii) Trade Payables Turnover Ratio: Trade Payable Turnover Ratio in days
Average Trade Payzbles (a) in Lakhs 20158.22 8612.20 is increased due ta the fact that
Total Purchases (b) in Lakhs 52129.01 33961.97 average trade payables is increased as
Trade Payables turnover Ratio (a/b)" 365 Days 141.15 92.56 52.49% | compared to last year.

2. [tems included in Numerator : Average Trade Payables
b. ltems included in Denominator : Total Purchases

[viit) Net Capital Turnuver Ratio: i Net capital turnover Ratio is
Sales (a) 1 2khs 72375.96 48752.96 decreased due to the fact that in
Working Capital (b) '1 1 akhs 38367.11 3260.10 current year working capital is

Net Capital Turnover Ratio {a/h)
2. Items Included in Numerater : Total Revenue from Op: r

1es 1.89 14.95 -87.39%| significantly increased as comparad
ions to last year.

b. Items included in Denominater ; Current Assets less C _r ent Liabilities (other than current maturity of leng term borrowings)

{ix) Net Profit Ratio: Since the variance in the ratio is less
Net Profit after Tax (a) In Lakhs 10371.60 7839.36 than 25%, reasons for change is not
Sales (b] in Lakhs 72954.67 49075.79 given.

Net Profit Ratio {a/b] Farcentage 14.22% 15.97% -11.00%

2. Items included in Numerator : Profit after Taxes
b. Items included in Denominator ; Total Income

(x) Return on Capital Employed: Since the variance in the ratio is less
Earnings before Interest and Taxes (a) in Lakhs 21697.29 13738.93 than 25%, reasons for change is not
Capital Employed (h) in Lakhs 110445.28 53821.57 given.

Return on Capital Employed (a/b) Percentage 19.65% 25.53% -23.04%

a. Items included in Numeratoer : Profit bafare tax + Interest expense

b. Iterns included in Denominator : Total Equity + Total Borrowings + Deferred tax liabllity

|xi} Return on Investment: Since the variance in the ratio is less
Income from Investment (a) in Lakhs 523,89 231.44 than 25%, reasons for change is not
Total Investment (b) in Lakhs 65842.59 2389.70 given, - -‘.: .
Return on Investment {a/b) Percentags 7.66% 9.68% -20.95%

a. Items included in Numerator : Interest Income + Dividend Income
b. Items included in Denominator : Total Investments + Fixed Deposits




48. Contingent Liabllitles not provided for:

Particulars Year ended 31st March, 2024 Year ended 31st March, 2023
Income tax Assessment for A.Y. 2015-2016, pending befure Comm. OFf IT-Appeals-1, Surat 74.22 74.22
Income tax Assessmant for A.Y. 2014-2015, pending befare Comm. Of IT-Appeals-1, Surat 14.24 14.24

Notes: The Company has filed an appeal before the Appellate authorities in respect of the disputed matter under the Income Tax Act, 1961 and the appeals are pending with
the appellate authority, Considering the facts of the mattars and other legal pronouncements of jurisdictional HC, no provision is considered necessary by the management
because the management is hopeful that the matter wa Jld be decided in favour of the Company in the light of the legal advice obtained by the company. Amount shown as
deducted In the brackets are the amounts paid against the demand raised by the Income Tax Department in the Scrutiny assessment. Net amournt is shown as Contingent
liabilities not provided for.

49. Employee Benefit Plans:

Defined Contribution Plans:

The Campany makes specified monthly contributions towards employee provident fund to Government administered provident fund scheme which is a defined contribution
plan. The Company’s contribution is recognized as an expense in the statement of profit and loss during the period In which the employee renders the related service.

The amount recognized as an expense towards contribution to provident fund for the year aggregated to Rs. 28.72 Lakhs (Rs. 9.65 Lakhs).

The amount recognised as an expense towards contribution to ESI for the year ageregated to Rs. 1.03 Lakhs (Rs. 1.39 Lakhs).

Company adopted Indian Accounting Standard 19 “Employee Benefits” IND AS 19') as specified in Rule 7 of the Companies (Accounts) Rules, 2014,

Defined Benefit Plans:
The Company operates a defined benefit plan (the Gratuity plan) covering eligible employees, which provides a lump sum payment to vested employeas at retirament, death,

[Particulars As at March 31, 2024 As at March 31, 2023
I. Reconciliation of Opening and Closing Balances of Defined Benefit Obligation
Liability at the beginning of the Year 41.62 3179
Interest Cost 3.10 222
Current Service Cost 10.32 889
Past Service Cost - 0.00

Re-measurement (or Actuarial) {gain) / loss arising f-ym:
change in demographic assumptions J -

change in financial assumptions i 1.37 -4,91
experience varfance (j.e. Actual experiences assumpticr s 6.22 363
Present Value of Defined Benefits Obligation at the enc'c f the Year 52.63 4162

ii. Reconciliation of Opening and Closing Balances of thz | air value of Plan Assets
Fair Value of Plan assets at the beginning of the Year - !
Investment Income - =
Return on plan asset excluding amount recognised n ret interest axpenses 7 b
Contributions ‘ = :
Fair Value of Plan assets at the end of the Year < =

!

il. Reconciliation of the Present value of defined benefit obligation and Fair value of plan

Present Value of Defined Benefits Obligation at the end of the Year 62.63 41.62
Fair Value of Plan assets at the end of the Year 3 -
Net (Liability) recognized in balance sheet as at the end of the year 62.63 41.62

iv. Gratuity Cost for the Year

Interast Cost 3.10 2.22
Current Service Cost 10.32 8.89
Past Service Cost - =
Investment Income - -
Net Gratuity cost in statement of Profit and Loss account 13.42 11.10

v. Other Comprehensive income
Actuarial (gains)

change in demographic assumptions - -
change in financial assumptions 1.37 -4.91
experience variance (i.e. Actual experiences assumptions) 6.22 363
Return on plan assat excluding amount recognised in net interast expenses - =
Components of defined benefit costs recognised in other comprehensive income 7.59 -1.27

vl. Actuarial Assumptions

Discount Rate (per annum) P 7.19% 7.44%
Annual Increase in Salary Cost 6% 6%
Indian Assured Lives Mortality 2012-] Indian Assured Lives Mortality 2012-

Mortality Rate During employment ‘  J 14 (Urban) 14 (Urban)
I'e For service 4 years and below 15.00%| For service 4 years and below 15.00%

o p.2. For service 5 years and above, p.2. For service 5 years and above

Attrition Rate " 4.00% p.a. 4.00%pa.

Sensitivity Analysis:

Significant actuarial assumptions for the determination of the defined benefit abligation are discount rate, expected salary increase and mortality. The sensitivity analysis
below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding all other assumptions
canstant. The results of sensitivity analysis is given below:

Particulars As at March 31, 2024 As at March 31, 2023

Defined Benefit Obligation (Base) 52.63 41.62

Delta Effect of +1% Change in Rate of Discounting -5.15 -3.12

Delta Effect of -1% Change in Rate of Discounting 6,13 3.64

Delta Effact of +1% Change in Rate of Salary Increase 597 3.06

Deltz Effect of -1% Changs in Rate of Salary Increase -5.25 -3.18

Delta Effect of +1% Change in Rate of Employee Turnover -0.03 0.10

Delta Effect of -1% Change in Rata of Employee Turnaver 0.06 0.16 _

ot AV '@ N\

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring st the end of the reporting period, while holding AR a4

all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Obligation as it s unikely that the change in assumptions [ -
would accur in isolation of one another as some of the assumptions may be correlated.




Furthermere, in presenting the abave sensitivity analysi:, t1e present value of the Defined Benefit Obligation has been calculated using the projected unit ¢redit method at
the end of the reporting period,which is the same methcd as applied in calculating the Defined Benefit Otligation as recognised in the balance sheet.

There was no change in the methods and assumptions usa

d in preparing the sensitivity analysis from prior years.

50. Additional Regulatory information pursuant to the provisions of Schedule Il of The Companies Act, 2013

(1) During the year, the company has not owned any immovable pro

(i) During the year, company has not revalued any Property, Plant and Equipment.

(iii}The Company has been sanctioned working capital lirits in excess of five crores ru
assets of the company.The final guarterly returns / statements filed by the com,

In agreement with the books of accounts of the company .

perties whose title deeds are not held in the name of the company.

pees in aggregate from banks and financial institutions on the basis of security of current
pany with such banks / financial institutions in respect of grass value of current assets, are not

Particulars

Amount as per
books.

Amount as per
Stock Statement

Difference
{ in Lakh Rs)

Recanciliation and reason for variation

Book debts as on 31.03.2024

30265.17

23759.89

6505.29

a}Book debts refating to Power sales, Lease and O&M,
REC,Plots and Others not considered by banks for drawing
power calculation,hence not submitted in book debts
statement to bank- Rs 4830.07 Lakhs.

b)Related party book debts not considered by banks for
drawing power calculation, hence not submitted in book
debts statement to bank- Rs 1626.10 Lakhs.

c)Book debts above 120 days not considered by banks for
drawing power calculation, hence not submitted in book
debts statement to bank- Rs 48.12 lakhs

Book debts as on 31.12.2023

30271.94

19460.51

10811.43

a)Back debts relating to Powsr sales, Lease and O&M,
REC,Plats and Others not considered by banks for drawing
power calculation hence not submitted in book debts
statement to bank- Rs 10674 Lakhs.

b)Book debts above 120 days not considered by banks for
drawing power calculation, hence ot submitted in book
debts statement to bank- Rs 137.43 lakhs

Book debts as on 30.09.2023

13684.15

10278.95

3415.20

a)Book debts relating to Power sales, L=ase and O&M,
REC Plots and Others not considerad by banks for drawing
power caiculztion,hence not submitted in book debts
statement to bank- Rs 2672.03 Lakhs.

b)Book debts above 120 days not considered by banks for
drawing power calculation, hance not submitted in book
debts statement to bank- Rs 743.17 lakhs

Book debts as on 30.06.2023

7330.50

1054.78

6275.72

a)Book debts relating to Power sales, Lease and 0&M,
REC,Plots and Others not considered by banks for drawing
power caleulation, hence not submitted In book debts
statement to bank- Rs 13108.52 Lakhs.

bBock debts above 120 days not considered by banks for
drawing power calculation, hence not submitted in book
debts statement to bank- Rs 3167.2 lakhs

Stock ason 31.03.2024

2821120

25968.09

3243.11

The difference is reafed to the amount of unpald stock
which is not considered by barks for drawing power
calculation hence not submitted in stock statement to
bank

Stock ason 31.12.2023

12664.54

16600.67

-3936.13

The difference is due to the fact that while submitting the
amount of stock to bank, the consumption of various
items in the project was to be finalized and approved by
the technical team and therefore the amount of stock
given to bank was more than the amount appeared in the
books.

Stock ason 30.09.2023

882231

8745.31

The difference is realed to the amount of unpaid stock
which is not considared by banks for drawing power
calculation,hence not submitted in stock statemant to
bank

Stock ason 30.06.2023

14155.36

15908.97

-687.95

The difference is due to the fact that while submitting the
amount of stock te bank, the consumption of various
items in the project was to be finalized and approved by
the technical team and therefore the amount of stock
given to bank was more than the amount appeared in the

books.

(iv) During the year, the company was not declared s wilful defaulter by any bank or financial Institution or other lender,
(v] Based on the infarmation avallable with the Company, there are no transactions with struck off companies.

(vi} Auditor's Remuneration:

Particulars 31/03/2024 31/03/2023
As Statutory Auditor 25.00 25.00
As Tax Auditer 2.00 2.00
As GST Consultant 0.72 1.08

[vii) Disclosure relating to Corporate Soclal Responsibility (CSR)




Particulars R 31/03/2024 31/03/2023
Amount Required te be spent by the company during the yzar 120.23 60.87
Amount of expenditure incurred 334.70 230.50
Shortfall at the end of the previous year - -

Total of previous years shortfall - s

Reason for shortfall NAa NA
Contribution to a section 8 company controlled by the ccmpany in relation to CSR expenditure 304.70 207.13

The company has uridertaken following activities towards (orporate Social Responsibility:
(i} Promoting Education.
{ii} Setting up old age homes, day care centres and such other facilities for senior citizens

The cantribution to a section 8 Company controlled by the company has been used for following activities:
(i} Promoting Education.

(ii] Promoting health care including preventinve health care.

(iii) Setting up homes and hostals for women and ofphans.

(iv) Setting up old age homes, day care centres and such other facilitles for senior citizens.

(v) Welfare of the schedule caste, tribes, other backward classes, minorities and women.

51.The Code on Social Security, 2020

The Code on Social Security 2020 ('Code’) has been natified in the Official Gazette on September 28, 2020. The Code is not yet effective and ralated rules are yet to be notified.
Impact if any of the change will be assessed and recognized in the peried in which said Code becomes effective and the rules framed thersunder are notifled.

52.0ther statutory requirement

(i) The Company does not have any Benami property, where any proceeding has been initiated ot pending agzinst the Group for holding any Benami property.
(i) The Company do not have any charges or satisfaction which Is yet 1o be registered with ROC beyond the statutory period.
(iif) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year,

(iv) No funds have been advanced / loaned / invested {fiz 1 borrowed funds or from share premium or from any other sources / kind of funds) by the Company to any other
persan(s) or entity(ies), including forelgn entities (Internuy i ries), with the understanding (whether recorded in writing or otherwise) that the Intermediary shall (i) directly ar
indirectly lend or invest in other persons or antities iden* f 2.1 in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or.(if) provide any guarantee,
security or the like to or on behalf of the Ultimata Baneh.i ras.

;

No funds have been received by the Company from any zerson(s) or entity(ies), including foreign entities (Funding Parties), with the understanding (whether recorded in
writing or otherwise) that the Company shall (i) directly ar indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiarles) or (il) provide any.guarantee, security or the like on behalf of the Ultimate Beneficiaries,

[v) The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies (Restriction on
number of Layers) Rules, 2017 (as amended)

{v) The Company does not have any such transaction wivich is not recorded in the books of accounts that has been surrendered or disclosed ss income during the year in the
tax assessmeants under the Income Tax Act, 1961 (such as, search or survey or any other releyant provisions of the Income Tax Act, 1961,

53.Significant Events after the Repaorting Period
There were na significant adjusting events that occurred subsequent to the reporting period other than the events disclosed in the relevant notes.

54.Approval of Standalone Financial Statements
The Standalone financial statements were approved for issue by the Board of Directors on April 25, 2024,

55,The figures for the corresponding previous year have been regrouped / reclassified wherever necessary, to make them comparable,

In terms of our attached report of even date For and on behalf of the Board
For K A Sanghavi and Co LLP KPI Green Energy Limited
Chartered Accountants
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