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KOUTGNS RETAIL INDIA LIMITED

Regd. Office: T-60¢1, DM School Road, New Robiak Road, Karot Bagh, New Delhi-1 10005

Statement of Tnaudited Financial Results for the Quarter and Niwe Months Eaded 31st December, 20012
~ ~ E

Pari-1 Choarter - Bins hionths Endad Year Ended
Quarter ended | Quarter ended | Quarter ended | Nine Months | Nioe Months Year ended
December 31, September 36, Ix ker 31, Ended Ended March 31, 2012
b2H IS 2012 01 December 3, | December 31,
Particulars 2012 - M1t
{Unaudited) (Unandited) {Umandited) {Unaudited} | (Unanditedy {Aoudiied)
L. T¢eme from Operstions
fa) Mei Sales/Income from Operations (Met of excise duty’ F46.11 33164 3,508.04 152194 14,960.33 16,526.55
() Other Operating Inconme - - - Co. 262 -
Total Income from Operations {a-+b) 44 E1 33154 3,508.94 1,321.94 15032.95 16,526.55
2. Expenditure i B
& Cost of Material consumed 39,00 329 98.29 5L - 159.99 20927
. Purchase of Stock-in-trads - - 11.83 - 5838 7598
¢ Changes in inventorizs of finished goods, work-in progress and Steck-in-Trade 75030 656,94 504914 2,140.60 12.520.06 15,759.18
4 Employes benefits expenss 16.28 B.9% 1444 B7.55 523.00 612,77
c. Depreciation & amonisalion expens: 22575 233.92 276,48 689,18 817.50 1,104.15
£ Other expemes . 23247 183.08 285809 76884 10,694, 56 11,809.16
Tolal Expenditore (ati-+etbeH) - ) . 1,273,820 1,116.21 B,d3R,78 3,761, 70 M,77.10 18,7748
3. Profit / {loss) Erom Operations before Other Tncome, Finacne costs & Exeeptional Dems (F-2) (827.79) [784.56) (4,020.84) (2,441.76) (9,740.14) (12,243,593
4. Other Income . 7 . 6,47 147253 29.24 1,570.03 17007
5. Profit/ {loss} fron ordinary setivilies before Finance costs & Exceplionsl ibems {3-+4) {B{5.05) . {77800 {3,456,91) {1,412.52) (&,17011}y {12,073.846)
6. Finance Costs . 222520 2,670,08 313952 6,839.46 118297 8,503.38
7. Profit/ (losa) fram ordinery achivities after Finance coats 5 Exceplional Etems {5-+6) {3,030.25) (3.448.18) [6:596.83) (HISE98) |  (15,963.08) 20,577.24)
8. Excepiional Items ] - - N . . - -
9. Profit / (Loss) from Ordinary Activitles before tax {7+8) _ (3,030,725} (3448.18) {6,596.83) (5,251.98)(  (15963.08) (20,577.24)
10. Tax expenses [XE] 010 {1,570.34) 03] (257562) (6,307.81)
11, Net Profit / (Loss) from Ordinary Activities after tax (3-10) (3,030,400 (2,448.29) {5.025.99) (9,25235){ (11387.46) (14,269,33)
L2, Extraordinary tem ¢ Prior period exp. STR09 517,45 20,19 1,554.2¢ 277 (87330
13. Net Profit {Loss) for the period {11-12) (3,607.49) {3.965.73} (5, 046.18) (10,606.62)  {12,415.17) {13, 395.53)
14, Share of Profit ¢ {loss) of associates - - - - -
15. Minority Inferest ) ] . N - - - -
16, Net Profit £ {loas) miter taxes, winorlty Interes and shave of profit / (boss) of mssoriates(13-19-15) (3,607.49) (3,965.73) (5046183 (1060662 (1241501 (13,395.53)
17, Paid-up equity share capital .
[Face Walug of Rs. 10~ each) 305514 3055, 14 3,055.14 3.085.14 305514 305514
18. Reserve excluding Revaluation Ressrves a5 per balance shoet of previous BCLOUNTIOG year. - - - - - -
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Inotea:-

1. The above results were reviewed by the Audit Committee and approswed by the Board of Directors af its meeling held on 28th February 2013
2. Basic and Dilued eaming per share has beet calculated in accardance with the Accounting Standard {4 5-20)
3. The Company operates in mulfiple segment, but the disclosare requirement under Accounting Standard-17 issued by ICAT is pot applicable,

4. Previous peried figures bave been regroupedirearranged whereves necessary for the purpose of comparision.

§. The Company's debts nestructuring package approvest by CDR ampowered group & pursuant to that a few banks has reversed the Interest which is reflected in other incosne.

Place : Gurgaon
Diate : 28th Fetqorary 2013,

By Orde

19, Earninps P>r Share {EFS}tin Ra.
(a} Basic EPS before Extraordinary items 992 {1029 (16.45) [30.28) [40.55) {367
(k) Dihuted EPS befors extraordinary items . .- ROy {11.2%) (1645 (30,28} [43.55) #4671
(2} Basic EPS after Extraondinary items (11.813 {12.98) (16.57)|. [34.72) (4064} {43.85
(%) Dituted EPS afier extranrdinary itzms (11813 {1298 (650 (3472 (40.64} (43,83
Part- I1
AL FARTICULARS OF SHARE BEOLDINGS
1. Public shareholding
- Mumber of shares 28447812 2844712 23908912 0 23908912 2I21IR]
- Percentage of shareholding 93.11% L3115 TR.26% 0.00%; TB.26% B9, 11°
2, Promoters and Fromoter Gronp Shareholding ’
a) Pledped f Encumbersd
- Muamber of shares ; 1906763 TH6TES 6445663 o G145663 31307
- Percentage of shares {as 2 % of Ihe total shareholding of promoter and promoter groupd 7 90.64%, 50 64% oo T 0.08% ST4% 54,08
- Percentage of shares (as a %% of the totad share cagital of the comparmy) 6.24% 6.24% 21.00% - 0009 21.10% 10.28
b} Non - encumbered
- Number of shares 196322 196822 195822 _D 196822 19682
—Pmcmixgeuct‘shnres (as &% of the tota! sharcholding of Promoter a.nd Prmnnterga‘eup} 9.35% 9.36% 2.96% 0,00 AL 591
- Pesventage of shares (as 2 % of the tota! share capital of fhe company) 0.64% 01.54%| 0.64% 0.0 0.64% 0.64
B. [NVESTOR COMPLAINTS ‘Three Manths
ended December
2, 2012
Pending at the begnuing of he quarter HIL
Received duting the quarter 3
Dispased of during the quarter 3
Remaining unresolved at the end of the quarter MIL
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R. CHADHA & ASSOCIATES A-43, Naraina Industrial Area.

CHARTERED ACCOUNTANTS ‘ Phase-11, New Delhi - 110028
Phe () 2589 1036, 41418180
E-Mail : rehadhacaigyahoo.com

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of “KOUTONS
RETAIL INDIA LTMITED” for the quarter ended December, 31 2012 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
boen traced from disclosures made by the management and have not been audited by us. This
statement is responsibility of the company’s management and has been approved by the Board of

Directors. Qur responsibility is to issue a report on these financial Statements based on ocur

| review.

We conducted our review in accordance with the Standard on Review, engagement (SRE) 2400,
engagements to review the financial statements issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and petform the review to obtain moderate
assutance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an Audit and
accordingly, we do not express an Audit opinion. L

Based on our review conducted as above, we report that,

1. These statements have been prepared by the management on the agsumption of going concern.
Further we are unable to comment up on due to various observations given below:
' r
2. Out of the approx 900 retail stores, sales and accounts have been received only from 18 stores
in the 3" quarter of 2012-13. For the balance retail outlets the status is not known about their
operation, accounts, expenses 0 be reimbursed, MG, commission and sales for a variety of
reasons and no provisions has been made for such expenses in the financial statement for quarter
ending Dec 2012.

3. The closing stock has been worked out on the basis of stock as per books after giving effect to
the sale incurred in quarter ending Dec 2012, There is no physical verification of stock for stock
lying in warehouses of the Company. There is no confirmation of stock lying with the franchisee
stores and with the job workers. The valuation of stock as such is not verifiable.

4. Pending receipt of account statements from a number of Banks and some Banks are not yet
giving effect of the interest concessions in the CDR package, the Company has given effect as
given by various Banks. The balance of scheme under CDR package has not been accounted for
in the books.

5. Some of the Bank balance reconciliations are either not there or have items in reconciliation
requiring adjustments in books. -

1 Mar. 2813 8:26AM P7
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R. CHADHA & ASSOCIATES A-43 Naraina Industeal Area,
CHKRT]}TREH ACCOUNTANTS ‘ Phase-ll, New Delhi .- 110028
‘ Phi (O)Y 2580 1036, 414718180 -

E-Mail : rehadhacagivahoo.com -

6. Depreciation has also been provided for the assets lying in closed stores and closed warehouses
and factories. Further no impairment has been accounted for the assets lying in closed stores and
closed warehouses/factories. : -

7. The complete details of cases and claims filed against the company by parties like suppliers,
landlords, banks and financial institution etc is not made available to us for review hence we are
unable to comment there impact on the result of this quarter., :

P 8. No interest has been provided in the books of accounts for quarter ending 31% December 2012 ‘
“ on securities received from franchisee except for stores running as mentioned in para 2 of this

report. v

9. The impact of observations in point 1 to point 8 given above is not ascertainable with
teasonable accuracy. :

10. Pending such large reconciliation of accounts and ascertainment of current operational status
retail outlets, which can result in large adjustment in the financial statements, the accounting in
our opinion is incomplete and therefore we are not in a position to abtain moderate assurance as
to whether the financial statements are free of material misstatements.

Place: New Delhi ' FORR.CHADHA & A
CHARTERED ACC,

SEOCIATES

Date: 28.02.2013



