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Date: - May 23, 2025

To,
The Manager-Listing
Nstioral Stock ExchaDge of Irdia Limited
Exchange Pla2a, C-1. Block G,
Bandra - Kurla Complex, Bandra (East),

Mumbai - 400051

Subiect: Outcome of Board meetins held on todav i.e. on v. ]!lav 23. 2025. in terms of second Droviso to
Resulation 30(6) ofSEBI (Listins Obliqations and Disclosure Reouirements) Rcpulations. 2015.

Ref: Ko\,arlt lndustries Limited (Slmbou ISIN: KOTYARKqNEqJqBq|0l T)

Respected Sir/ Madam,

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we

hereby inform you that the Board of Directors of the Company, in their Board Meeting held on today, i.e. on Fridsy'
May 23, 2025, at the Registered Office of the Company situated at A-3. 2nd Floor, Shree Ganesh Nagar Housing

Society, Ramakaka Temple Road, Chhani, Vadodara-391740, Gujarat and rvhich was commenced at 0!0iJ4. and

concluded at 06 o" aO Pl.4. has inter-alia considered and approved the following:

l. Considered, approved and taken on record the Audited Standalone and Consolidated Financial Result of the

Comp6ny for the Half Year and Year ended on March 31, 2025 along with Audit Report (Unmodified Opinion) and

Declaration by the Company for the Audit Report with Unmodified Opinion;

2. Considered, approved and taken on record the Standalone and Consolidated Audited Financial Statements of the

Company. prepared pursuant to the Companies Act. 2013 for the linancial year ended on March 31. 2025.

3. The Board of Directors have recommended a Final Dividend of l0%of Face Value i.e. Rs.l.00 (Rupees One Only)

Per Equity shares having face value of Rs.l0/- each for the financial year ended on March 31, 2025, subject to the

approval ofthe membe$ at the ensuing Annual General Meeting. Final Dividend, ifapproved by the members, will

be paid /dispatched after the Annual General Meeting.

4. Considered and approved all other business as per agenda circulaled.

The said Financial Results were reviewed and recommended by the Audit Committec and approvod by the Board of

Directors ofthe Company, at their resPective meetings held today.

Kindly take the above on record.

For, ark lndu imited

Nagar
Company Secretary & Compliance OIIcer
Mem. No. ,462546

rVADOOARA
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Place: Vadodara

Encl.: A/a

CIN : U24 l 00GJ201 6P1C094939 . GST:08AAGC(3927X127
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Regd. Office:
2nd Floor, A-3 Shree Ganesh Nagar Housing Society,
Bamakaka Tsmple Road, Chhani, Vadodara-391740
Ph. : 0265 - 2773672, 2773535
Factory:
F-86 to F-90, BIICO lndustrial Area,
Swaroopgunj, Disr. Sirohi, Rajasthan - 307023

To,
The Msnrger-Listing
Nationel Stock Erchrrgc of lrdia Limited
Exchange Plaza, C-1. Block C.
Bandra - Kurla Complex, Bandra (East),
Mumbai - 40005 I

Respected Sir/ Madam.

Kindly take the above on record.

Thanking You,

For, Kotyark lndustrics Limited

Bhavesh Nag&r
Compan) Secretar) & Compliance Oflicer
Mem. No. A62546

Place: Vadodara

Encl.: A/a

a
OTYARK INDUSTRIES

LIMITED

,r lorylnx nousTf,lEs

E-mall : info@kotyark.com, kipl7722@gmail.com,
Wob3ito : www.kotyark.com

D.te: - May 23,2025

J o rrE\

Subject: Submission of Audited standalone and Consolidated Financial Results of the Company for the Half
Yesr and Year ended on March 31, 2025 along with Auditor Report (Unmodiried bpinion) and
Declaration for the Auditor's Report with Uomodified Repora,

Ref: Kotyor* lndusrries Limited (Sfmbol IStN: KOTI,AR\1INE0J0B0l0l7)

with reference to captioned subject and pursuant to Regulation 33 of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the Audited standalone and Consolidated Financial
Results of the Company for the Half Year and Year ended on March 31, 2025, Auditors, Reporls with unmodified
opinions on the aforesaid Audited Financial Results and Declaration for the Audito/s Repon with Unmodified Report.

VADODARA

IsU

7

('t

CIN : U24100GJ2016P1-C094939 . GST: O8AAGCx3927X1Z7

"x[f,t .,._ ^-tE!.be 1ffiffi

=
\ Et"""J] ^r \lobD6od / 1--1rB?*" Y$



\.i-,,.t

R
g

-+. n

--ddEffi
r
H 4.

Regd. Otfice:
2nd Floor, A-3 Shree Ganesh Nagar Housing Society,
Ramakaka Temple Road, Chhani, Vadodara-391740
Ph. : O265 - 2773672, 2773535
Factory:
F-86 to F-90, RIICO lndustrial Area,
Swaroopgunj, Oist. Sirohi. Bajasthan - 3O7O23

To,
The Manager-Listing
National Stock Exchange of India Limited
Exchange P|aza, C-1, Block G,
Bandra - Kurla Complex, Bandra (East).
Mumbai - 400051

a
OWARK INDUSTRIES

LIM ITEO

a. xoryaBx t DuslSlEs

E-mail : info@kotyark.com, kipl7722@gmait.com,
Website : www. kotyark-com

Date: - May 23, 2025

subject: Declaratior pursuanr to Regulation 33(3)(d) of the SEBI (Listitrg obligatiotrs and Discrosure
Requirements) Regulations, 201S.

Ref: Kotyq* lndustries Limited (SWboU ISIN: KOTLARK/\NE\J\B| t 017)

CIN : U241 00cJ20'l 6PtC094939 . cST : 08AAGCl(3927X t27

Respected Sir/ Madam,

In compliance with Regulation 33(3) (d) of the sEBl (Listing obligations and Disclosure Requirements) Regulations,
2015, as amended by the secudties and Exchange Board of India (Listing obligations and Disclosure R"q,iir".entr;
(Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRo Tovzoto-rz /001 dated vay zs, zoio anacircular no. crRicFD/cMD /s6/2016 dated May 27,2016. we hereby declare that the statutory auaiio^ or tnecompany, M/s. Manubhai & shah LLp, chartered Accountant, (FRN:i0604rw) Ahmedaba4 have issued an Audit
Report with unmodified opinion on the Standalone and consolidated Audited Financial Results of the Co.pa'y for tt ehalfyear ard year ended March 31, 2025.

You are requested to take the same on record.

Thanking You

For, Kotyark Industries Limited

Bhavesh Nagar
Company Secretary & Compliance Officer
Mem. No. 462546

\rs
Place: Vadodara
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Manubhai & Shah LLP 

Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE HALF YEAR AND ANNUAL 

FINANCIAL RESULTS FOR THE YEAR ENDED ON MARCH 31, 2025. 

To 

The Board of Directors of 

Kotyark industries Limited 

Opinion 

We have audited the Standalone Financial Results for the half year and year ended March 31, 2025 

(“Financial Results”) included in the accompanying “Statement of Standalone Audited Financial 

Results for the Half year and Year Ended March 31, 2025 of KOTYARK INDUSTRIES LIMITED (“the 

Company”), (“the Statement”), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“the Listing Regulations” 

In our opinion and to the best of our information and according to the explanations given to us, the 

Standalone Financial Results for the half year and year ended March 31, 2025: 

a. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

b. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Accounting Standards (AS) and other accounting principles generally 

accepted in India of the net profit and other financial information of the Company for the 

half year and year then ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards 

are further described in Auditor’s Responsibilities for Audit of the Standalone Financial Results for 

the half year and year ended March 31, 2025 section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India (“the ICAI") together with the ethical requirements that are relevant to our audit of the 

Standalone Financial Results for the year ended March 31, 2025 under the provisions of the Act and 

21the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us 

is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement, which includes the Standalone Financial Results is the responsibility of the 

Company’s Board of Directors and has been approved by them for the issuance. The Statement has 

been compiled from the related audited Standalone financial statements for the year ended March 

31, 2025. This responsibility includes the preparation and presentation of the Standalone Financial 

Results for the half year and year ended March 31, 2025 that give a true and fair view of the net 

profit and other financial information in accordance with the recognition and measurement 

principles laid down in the Accounting Standard 25, ‘Interim Financial Reporting’ prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

—‘ — 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Anmedabad - 
Gujarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad + Mumbal * NewDelhi * Rajkot + Jamnagar * Vadodara * Surat « Gandhinagar * Udaipur * Indore 



Manubhai & Shah LLP 
Chartered Accountants 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Standalone Financial Results that give a true and fair view and is free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 

the Company'’s ability, to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor’s Responsibilities for audit of the Standalone Financial Results for the half year and year 

ended March 31, 2025 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 

for the half year and year ended March 31, 2025 as a whole is free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Standalone Financial 

Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company’s internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

Kotyark Industries Limited - Independent Auditor’s Report on Standalone Half yearly and Annual Financial Results 

for year ending on 31st March, 2025 2



Manubhai & Shah LLP 
Chartered Accountants 

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company 

to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the 

Standalone Financial Statement or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

- Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of 

the Company to express an opinion on the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

Attention is drawn to the fact that the figures for the half year ended March 31, 2025 and the 

corresponding half year ended in the previous year as reported in these Standalone Financial Results 

are the balancing figures between the audited figures in respect of full financial year and the 

published standalone year to date figures up to the end of first half year of the financial year, which 

were subject to limited review 

For Manubhai & Shah LLP 
Chartered Accountants 

/’ . ICAI Firm Registration No. 106041W/W100136 

{ \ o 
Place: Ahmedabad \ "/ (). D. Shah) 

Date: May 23, 2025 A Partner 

Membership No.: 100116 

UDIN: 25100116BMIRQX1118 

..3/ 

Kotyark Industries Limited - Independent Auditor’s Report on Standalone Half yearly and Annual Financial Results 
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Kotyark Industries Limited 
CIN: L24100G)2016PLC094939 

Regd. Office : A-3, 204 Floor, Shree Ganesh Nagar Housing Soclety, 
Ramakeks Temple Road, Chhani Vadodars 391740 
Ph: 49195109-76156 Emal: Info@kotyark.com 

Website: www kotyark,com 

Statement of Standalone Audited Financia| Results for the half year and year ended on 31.03.2025 

(Al amounts INR In Lakhs except otherwise stated) 

& months ended Year ended 
31032025 | 30092024 | 31.03.2024 | 31032025 | 31.03.2024 

" Partlculrs ‘Audlted pr Audited =5 = 
{Refer Note 4) (Refer lote 4) 

1 |Income 

{2) | Revenue from Operations 8,705.08 1967579 1437613 28,380.87 27,099.18 

(b) | Other Income. 3848 3659 9004 75.07 9271 

Total Income 8,742.56/ 1971238 1446617 28,455.94 27,191.89 

2 | Erpenses 
(a) | Cost of Material Consumed 8407.72 15,004.71 13,334.93 2341243 24,686.42 

{6) | Purchase of Stock-in-Trade 2,657.39 30374 602.23 2,961.13 61199 

(e} | Manufacruring Expenses 296,87 34276 38481 63963 60855 

Changes In Inventory of Finished Goods and ] Sl : 401276) (eo7a)|  (33s62n|  (a36250]  (479634) 

(¢) | Employee Benefits Expense 259.46] 21073 26837 47019 448.04 

()| Finance cost 37624 407.34 36281 783.58 655.07 

{g) | Deprecation and Amortisation Expense 769.16 756.60 645.02 1525.76 825.65 
(h) | Operating and Other Expenses 49394 55132 719.48 1,045.26 1,088.30 

Total Expenses 9,248.02 17,2246 1293144 26475.48 24,121.08 

3 | Profit before tax (504.46) 248492 153473 1,98046 3,064.81 
4 | Taxexpense 

(2) | Cument Tax 162.00) §97.00 50205 635.00 850.00 

(b) | Short/{Excess) Provision for income Tax - 349 (4.45) 349 (675) 

(c) | Deferred Tax (63.56) 13.78)| 1107.36) (67.34) (263) 
Total Tax Expanses (125.56) 69671 390.24. 57115 840.62 

5 | Profit after Tax for the Period (378.90) 1,788.21 1,144.49 140931 222019 

o | Adiusted Eamings Por Share fof 10/-each ) 
(not annualised) :(Amount in INR) 

(o) | Basic (369) 17.40 11,60 1371 2280 
(b) [ Dituted (369) 1740 1160 1371 2280 

Notes attached to Audited Standalone Financial Results for the half year and year ended March 31, 2025 

1 The above standalone financlal results of the Company (the "Statement") have been reviewed by the Audit Committee and 

subsequently approved by the Board of Directors of the Company at its Meeting held on May 23, 2025 and have been 

subjected to audit by the statutory auditors of the company on which the auditors have expressed an unmadified Oplnlon. 

SIGNED F OR IDENTIFICATION BY 

,)"7‘;;6”1:\1'\%’ ! 
MANUBHAI & SHAH LLP 
CHARTERED ACCOUNTANTS 

i 
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Kotyark Industries Limited 

CIN: L24100GJ2016PLC094939 
Regd. Office : A-3, 2nd Floor, Shree Ganesh Negar Housing Socity, 

makska Temple Road, Chhani Vadodsea 391740 
Ph: 49195109-76156 Emall: Info@kotyark.com 

Webslte: www.kotyark.com 

Notes attached to Audited Standalons Financial Results for the half year and year ended March 31, 2025 

2 

Date: May 23, 2025 

Place: Vadodara 

The standalone financlal results has been prepared in accordance with recognition and measurement princlples lald down in 
the Accounting Standard as prescribed under section 133 of the Companles Act, 2013 ('the Act') read with the Companles 
(Accounting Standards) Rules, 2021, as amended from time to time and the provisions of the Companies Act 2013, as 
applicable and guldelines Issued by the Securlties and Exchange Board of Indla ("SEBI") and other recognised accounting 
principles and policies generally accepted In india to the extent possible. 
These financlal results are presented In accordance with the requirements of Regulation 33 of the SEB! {Listing Obligations. 
and Disclosure Requirements) Regulations, 2015 read with other relevant rules and circulars Issued thereunder. 

The Company Is engaged primarlly In the business of manufacturing blo-dlesel and all its operations are In Indla only. 
Accordingly, there Is no separate reportable segment as per AS 17 on ‘Segment Reporting’ In respect of the Company. 

The Figures for the half year ended March 31, 2024 & March 31, 2025 are the balancing figures between audited figures In 
fespect of year ended March 31, 2024 & March 31, 2025 and unaudited figures for the half year ended September 30, 2023 
& September 30,2024. 

Audited Statement of Assets and Hablliies and Statement of Cash Flow are attached as "Annexure A" and "Annexure B" 
respectively. 

i) The Board of Directors of the Company, at its meeting held on October 29, 2024, has declared and pald an Interim 
dividend of Rs. 7.50 per equity share Le. 75% on face value of Rs. 10.00 per equity share. 

(i) The Board of Directors at its meeting held on May 23, 2025, has proposed a final dividend of Rs. 1,00 per equity share 
i.e. 10% on face value of Rs. 10.00 per equity share for the Financlal Year 2024-25. This Ppayment Is subject to approval 
by shareholders in the ensuing Annual General Meeting. 

Previous year's/period's figures have been regrouped / reclassified wherever necessary. 

Chalrman cum Managing Director 
DIN: 03502841 

MANUBHAI & SHAH LLP | CHARTERED ACCOUNTANTS | 
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Kotyark Industries Umited 

CIN: L24100GJ2016PLC094939 
Regd. Office : A-3, 2nd Floor, Shree Ganesh Nagar Housing Soclety, 

Ramakaka Temple Road, Chhani Vadodara 391740 
Ph: +9195109-76156 Emall: Info@kotyark.com 

‘Website: www.kotyark.com 

Annexure A: Audited Standslone Statement of Assets and Liabllitles 

(Al amounts INR in Lakhs except otherwise stated) 
» Asar Asat 

= March 31,205 WMiarch 312024 

1. EQUITY AND LIABILITIES 

(1) Shareholders' Funds 
(a) Share Capital 1,027.91 
(b) Reserves and Surplus 13, 1339021 

1A1812 

(2) Non-Current lisbllities. 
(a) Long term borrowings. 2,927.02 3,083.12 
{b) Deferred tax Lablliy (net) - 4583 
(¢} Long term Provision 60.50 5133 

298752 315028 
(3) Curvent liabiiities 

{a) Short-term borrowings 2,945.55 310963 
{b) Trade payables 

{Total outstanding dues of micro enterprise and small . enterprise N 
{TTotal outstanding dues of trade Payables other than micro 149207 B 
entarprise and small enterprise § (c) Other current labilities 15919 16276 

(d) Short-term provision 62297 65093 
5,159.78 395332 

Total 22,432.89 21,491.72 

© AsseTs 

(1) Noa-Current assets: 
{a) Proerty, Plant and Equipment and Itangible Assets 

() Property, Ptant and Equipment 6,717.68 7,369.03 
{7) Captal Workn Progress - 194.30 

{b) Non-Current Investment 30.00 30,00 
(¢) Deferred Tax assets (net) 252 - 
(9) Long Term loans and sdvances 30686 31135 
(¢) Other non-current assets: 438.07 290.68 

7513 819535 
{2) Cuarrent assets 

(3) inventortes 12,831.16 8,457.33 
(b) Trade recelvables 1,064.02 3,443.74 

(c) Cash and cash equivalents 19.65 140.69 

(d) Shon-term loans and advances 20492 530.19 
{€) Other current assets 759.01 72441 

14,918.76 1339636 
Total 2189172 

SIGNED FOR IDENTIFICATIGN B Y 

- 2315125 
MANUBHAI & SHAH LLp CHARTERED ACCOUNTANTS | 

-6 — 



Kotyark Industrles Limited 

CIN: L24100G)2016PLC094939 
Regd. Offica :A-3, 2nd Floor, Shree Ganesh Nagar Housing Saclaty, 

Ramakaka Temple Road, Ch} 
Ph: 4919510976156 Emall 

‘Webshte: www.kotyark.com 

Annexure B: Audited Standalone Cash Flow Statement 

(AN amounts INR In Lakhs except otherwise stated) 
Particutars For the year ended For the year ended 

March 31,2028 March 31,2024 
Cash Flows from Operating Activities 
Profit before tax as per Statement of Profit & Loss 1,980.46 3,06481 Adjusted for:. 
Depreciation & Amortisation expense 1525.76 82565 Interest on loans from bank and Financial Institution 75271 54495 
Interest Income (0.98) (2.35) Profiton sale of assets (35.30) - Loss on Discard of Asset - 61.28 Operating Profit before Working Capital Changes 22285 4350034 
Adjusted for: 

{Increase)/Decrease Ininventories (4,373.83) 14,800.00) {Increase)/Decrease In Trade Recelvables 237973 {2,084.58) {Increase}/Decrease In Loans & Advances 28977 185166 
(Increase)/Decreasa in Other current assets (34.60) (398.41) (Increase)/Decrease in Other Non-current assets {147.40) (227.68) Increase/(Dectease) in Trade Payables 143208 - Increase/{Decrease) in Long Term Provision 917 2.4 Increase/(Decrease) In Other current liablities (s5.33) 41804 
Increase/{Decrease] In Short Term Provision (27.96) 445.88 Operating Profit after Working Capital Changes. 3,694.28 (25230) 

Taxes Paid(Net of Refund) (586.72) (1.282.48) 
Net cash generated from operating actities (A) 3,107.56 11,534.78) 

Cash Flows from Investing Activities: 
Interest income 098 235 
Investment in Equity shares of Subskdlary Company - (20.00) Purchase of Property, Plant and Equipment (739.82) (5,069.53) Proceeds from Sale of Assets 95.00 7.00 
Net cash used In investing activiles (8) (643.84) {5,080.18) 

Cash flow from financing activities : 
Proceeds from issue of shares - 4,957.68 
Dividend Paid (1,54187) (436.72) 
Proceeds from / (Repayment of) Borrowing (net) (290.18) 276841 
Interest on loans from bank and Financial Institution (752.71) (584.95) 
Net cash used in financing activitles () (2,584.76) 6,744.42 

Net increase in cash and cash equivalents (A){BJ+{C) 12946 
Cash and cash equivalents as at the beginning of the year 12 
Cash and cash equivalents as at end of the year 1965 14069 

Cash and cash equivalents as per Financial Statements 
Cash on Hand 558 643 
InWallet 384 685 
Balance with Bank 
1n Current Accounts 526 179 
In Cash Credit Accounts 428 - 
Earmarked Balances with bank 069 11962 
Toul 19.65 14069 

- mz\f("{ 
MANUBHAI & SHAH LLP 
CHARTERED ACCOUNTANTS 

SIGNED FOR IDENTIFICATION BY! 

e 



Manubhai & Shah LLP 

Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED HALF YEAR AND ANNUAL 

FINANCIAL RESULTS FOR THE YEAR ENDED ON MARCH 31, 2025. 

To 

The Board of Directors of 

Kotyark industries Limited 

Opinion 

We have audited the Consolidated Financial Results for the half year and year ended March 31, 2025 

(“Financial Results”) included in the accompanying “Statement of Audited Consolidated Financial 

Results for the Half year and Year Ended March 31, 2025” of KOTYARK INDUSTRIES LIMITED (“the 

Company”), (“the Statement”) and its subsidiaries (the Company and its subsidiaries together 

referred to as the “Group”), being submitted by the Group pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“the Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i.  Includes result of following entities: 

Sr. No. | Name of Company Relationship 

1 Kotyark Agro Private Limited Wholly Owned Subsidiary Company 

2 Semani Industries Limited Wholly Owned Subsidiary Company 

3 Kotyark Bio Specialities | Subsidiary Company 

Limited 

ii are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii.  gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Accounting Standards (AS) and other accounting principles generally 

accepted in India of the consolidated net profit and consolidated total comprehensive 

income and other financial information of the Group for the half year and year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards 

are further described in Auditor’s Responsibilities for Audit of the Consolidated Financial Results for 

the half year and year ended March 31, 2025 section of our report. We are independent of the 

Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India (“the ICAI") together with the ethical requirements that are relevant to our audit of the 

Consolidated Financial Results for the year ended March 31, 2025 under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us 

is sufficient and appropriate to provide a basis for our audit opinion. 
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Management'’s Responsibilities for the Statement 

The statement has been prepared on the basis of the Consolidated Annual Financial Statements for 

the year ended March 31, 2025. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of 

these consolidated annual financial results that give a true and fair view of the consolidated net 

profit and other financial information of the Group in accordance with the recognition and 

measurement principles laid down in Accounting Standards prescribed under Section 133 of the Act 

read with relevant Rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 

Directors of the entities included in the Group are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Group and for preventing and detecting frauds and other irregularities; selection.and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the consolidated financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have been used for 

the purpose of preparation of the Consolidated Annual Financial Results by the Directors of the 

Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the Board of Directors of the companies included in 

the Group are responsible for assessing the Company’s ability, to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate their respected entities or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the companies included in the Group are also responsible for overseeing 

the financial reporting process of the Group. 

Auditor’s Responsibilities for audit of the Consolidated Financial Results for the half year and year 

ended March 31, 2025 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 

for the half year and year ended March 31, 2025 as a whole is free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this Consolidated 

Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

-4~ 

Kotyark Industries Limited - Independent Auditor’s Report on Consolidated Half yéar ¢ 

and Annual Financial Results for year ending on 31st March, 2025 2



Manubhai & Shah LLP 

Chartered Accountants 

- Identify and assess the risks of material misstatement of the Financial Results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for expressing an opinion on 

internal financial controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the 

Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

- Evaluate the overall presentation, structure and content of the Consolidated Financial 

Results, including the disclosures, and whether the Consolidated Financial Results represent 

the underlying transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial information of the 

entities within the Group to express an opinion on the Consolidated Financial Results. We 

are responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the Consolidated Financial Results of which we are 

the independent auditors. 

We communicate with those charged with governance of the Holding Company regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. SN 
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Other Matter 

Attention is drawn to the fact that the figures for the half year ended March 31, 2025 and the 

corresponding half year ended in the previous year as reported in these Consolidated Financial 

Results are the balancing figures between the audited figures in respect of full financial year and the 

published Consolidated year to date figures up to the end of first half year of the financial year, 

which were subject to limited review. 

For Manubhai & Shah LLP 
Chartered Accountants 
ICAI Firm Regjstration No. 106041W/W100136 

Place: Ahmedabad 
Date : May 23, 2025 

(. D. Shah) 
Partner 

Membership No.: 100116 

UDIN: 25100116BMIRQY7301 

-\~ 

Kotyark Industries Limited - Independent Auditor’s Report on Consolidated Half year 

and Annual Financial Results for year ending on 31st March, 2025 4



Kotyark Industries Limited 

CIN: 124100G)2016PLC094939 
Regd. Office : A-3, 2nd Floor, Shree Ganesh Nagar Housing Soclety, 

Ramakaka Temple Road, Chhani Vadodara 391740 

Ph: 4919510976156 Emall: Info@kotyark.com 

Website: www.kotyark.com 

Statement of Audited Consolldated Financlal result for the half yesr & year ended on 31.03.2025 

(All amounts INR In Lakhs except otherwise stated) 
6 months ended Year ended 

Particulars ll“.fl‘:.'::s 30.09.2024 Sl‘fi;:‘!C 31,03,2025 31.03.2024 

(RetorNotes) | UmUted | igonoresy | Audted Audhed 
1 |Income 

(a) | Revenue from Operations 9,134.05 19,675.79 14,376.13 28,809.83 27,099.18 

{b) | Otherincome 38.50 36,59 90.04 75.09 9271 

Total income 9,172.55 19,712.38 14,466.17 28,884.92 27,191.89 

2 | Expenses 

{a) | Costof Materlal Consumed 8,236.01 15,004.71 13,334.93 23,240.72 24,686.42 

(b) | Purchase of Stock-in-Trade 321451 303.74 602.23 3,518.25 611.99 

{¢) | Manufacturing Expenses 296.87 34276 38481 639.63 608.55 

Changes in Inventory of Finished Goods, Work-in| 
(@) {progress and stock-in-Trade 1401276) sesa)|  @asezn|  (@e2sf  (4796.94) 

(e) | Employee Benefits Expense 259.46 21073 i 268,37 470.19 448.04 

(f) | Finance coct 365.98 40734 36281 77331 655.07 
(8) | Depreclation and Amortisation Expense 769.17 756.60 645.02 1,525.76 825.65 

(h) | Operating and Other Expenses 498.72 556.10 723.70 1,054.82 1,092.66 

Total Expenses. 5,627.96 17,2224 12,935.65 26,860.18 24,131.44 

3 | Profit before tax {455.41), 2,480.14 1,530.52 2,024.74 3,060.45 

4 | TaxExpense 

{a) | CurrentTax {49.75)] 697.00 502.05 647.25 850.00 

{b) | Earlier year tax adjustments - 349 (4.45)) 349 (6.75)| 

(c) | Deferred Tax (63.56)| (3.78)] {107.36) {67.34) (2.63) 

Total Tax Expenses (113.31)) 696.71 390.24 583.90 840.62 

5 | Profit after Tax for the Pariod (342.10)| 1,783.43 1,140.28 1,A4134 2,219.83 

6 | Profit/(Loss) for the period attributed to: 

{a) | Owner of the Company (349.17)) 1,784.04 124042 143488 2,219.97 

(b) | Minority interest 707 (0.61) (0.14) 645 (0.14) 

o |Adiusted Eamings Por Share (of 10/- each ) (not 
annuallsed): (Amount In INR) 

{a) |Basic (3.40) 17.36 1156 1396 2.7 

{b) | Diluted (3.40)) 17.36 1156 13.96 2% 

SIGNED FOR IDENTIFICATICN BY | 

o\ 

MAN BrAl 
CHARTERED ACCOUNTANTS J 
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Kotyark Industries Limited 

CIN: L24100GJ2016PLC094939 
Regd, Office : A-3, 2nd Floor, Shree Ganesh Nagar Housing Socety, 

Ramakaka Temple Road, Chhani Vadodara 391740 

Ph: 4919510976156 Emall: Info@kotyark.com 

Website: www.kotyark.com 

Notes attached to Audited Consolidated Financlal Results for the half year and year ended on March 31, 2025 

1 The consolidated financlal results for the half year and"year ended on March 31, 2025 of Kotyark Industrles Limited (‘the 
Company' or ‘holding company’) and its subsidlarles (holding company and subsidiaries together referred to as 'Group') for the 
half year and year ended on March 31, 2025 have been reviewed and recommended by the audit committee and approved by the 
Board of Directors at their respective meetings held on May 23, 2025. The statutory auditors have carrled out audit of the same 
and expressed an unmodified opinion. 

The Consolidated financlal results has been prepared in accordance with recognition and measurement principles laid down In the 
Accounting Standard as prescribed under section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Accounting 
Standards) Rules, 2021, as amended from time to time and the provisions of the Companles Act 2013, as applicable and guidelines 
issued by the Securities and Exchange Board of India ("SEBI") and other recognised accounting principles and policies generally 
accepted in India to the extent possible. The Financial Results of subsidiaries have been considered for consolidated financial 
results of the Group by combining like items of Income and expenses and eliminating Intragroup income and expenses. 
These Consolidated financial results are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder. 

During the year, the subsidiary company viz., Kotyark Blo Specialities Limited has Issued: 
{a)  On January 07, 2025, 11,90,000 0.01% Unsecured Compulsory Convertible Debenture(CCD) of Rs. 100/- each for an 

aggregate conslderation of Rs. 1190 lakhs under preferential basis through private placement. 

(b)  On January 16, 2025, 70,000 0.01% Unsecured Compulsory Convertible Debenture(CCD) of Rs. 100/- each for an aggregate 
consideration of Rs. 70 lakhs under preferential basis through private placement. 

The Group is engaged primarily in the business of manufacturing of bio-dlesel and all its operations are in India only. Accordingly, 
there is no separate reportable segment as per AS 17 on ‘Segment Reporting’ in respect of the Group. 

‘The Figures for the half year ended March 31, 2024 & March 31, 2025 are the balancing figures between audited figures in respect 
of year ended March 31, 2024 & March 31, 2025 and unaudited figures for the half year ended September 30,2023 & September 
30,2024. 

() The Board of Directors of Parent Company, at its meeting held on October 29, 2024, has declared and pald an interim 
dividend of Rs. 7.50 per equity share i.e. 75% on face value of Rs. 10.00 per equity share. 

(i) The Board of Directors at its meeting held on May 23, 2025, has proposed a final dividend of Rs. 1.00 per equity share le. 

10% on face value of Rs. 10.00 per equity share for the Financlal Year 2024-25. This payment is subject to approval by 
shareholders in the ensuing Annual General Meeting of the Parent Company 

Audited Statement of Assets and liabilltles and Statement of Cash Flow are attached as "Annexure A" 
respectively. 

nd "Annexure B" 

Previous year's/period's figures have been regrouped / reclassified wherever necessary. 

For Kotyark Industries Lipyited 

Gaurang Shah 

Date: May 23, 2025 Chairman cum Managlng Director 
Place: Vadodara DIN: 03502841 

SIGNED FORI FIFICATIGN BY 

J"fié"lflfl"{ 
MANUBH Al & SHAH i-LF 
CHARTERED ACCOUNTANTS ‘ 
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Kotyark industries Limited 

CIN: 124100G)2016PLC094939 
Regd Office : A-3, 2nd Floor, Shree Ganesh Nagar Housing Soclety, 

Remakaks Temple Road, Chhanl Vadodars 391740 
Ph: 491 95109-76156 Emal: Infol kotyark.com 

Website: www kotyark com 

Annexure A: Audited Consolidated Statemant of Assets and Uabllities 

{ATl amounts INR In Lakhs excep! otherwise stated) 

Asat Asst 

Porticulers March 31,2025 March 31, 2024 

1 EQUITY AND LIABILITIES 

(1) Sheraholders' Funds 
(o) Share Caphtal 1,027.91 1,027.91 
(b) Reserves and Surplus 13,277.54 13,38453 

14,305.45 1441244 

{2) Minority Interest 57 a 

(3) Non-Current flabilities 
{3) Long term borrowings 292702 3053.12 
{b) Deferred tax Liability (net) 4583 
{¢) Long term provisions 6050 5133 
{d) Other Long term Liability - 590 

2,987.52 3,156.18 
(8) Current Nabitities 

{a) Short-term borrowings 3,950.52 3,755.88 
{b) Trade payables - 

(I)Total outstanding dues of micro enterprise and small 
enterprise " 

{)Total outstanding dues of trade Payables other than 
micro enterprise and small enterprise 1,229.49 . 

{¢) Other current llabllites 370.48 19491 
{d) Short-term provision 633.75 650,93 

619324 460172 

Total 23,39478 2217245 

1. ASSETS 

(1) Non-Current assets 
{a) Property, Plant and Equipment and Intanglble Assets 

() Property, Plant and Equipment 671837 7,369.03 
(1) Capital Work-In Progress 1,291.47 787.32 

(b) Deferred tax assets (net) 215 = 
{c) Long Term Loans and Advances - 181 
{d) Other non-current assets .72 20588 

8,476.08 8,454.08 
(2) Current assets 

(a) Inventories 12,831.16 8,457.33 
(b) Trade receivables 961.57 344373 
(c) Cash and cash equivalents 36.45 504.60 
(d) Short-term foans and advances 33191 530.19 
(¢) Other current assets 857.61 78256 

15,018.70 13,718.41 

Total 23,494.78 22,172.45 

SIGNED FOR IDENTIFICATICN BY 
e 23\ slag 
MANUBHAI & SHAR LLF | 
CHARTERED ACCOUNTANTS ) 
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Annexure B: Audited Consolidated Cash Flow statement 

Particulars 

A Cash Flows from Operating Activitles 
Profit before tax as per Statement of Profit & Loss. 
Adjusted for:. 
Depreciation & Amortisstion expense. 
Interest on loans from bank and Financlal institution 
Interest Income 
Profit on sale of Fixed asset 
Loss on Discard of Assst 
Opurating Profit before Working Capltal Changes 

Adjusted for: 
{Increase)/Decrease In Inventories 
(Incresse)/Decreasa In Trade Recelvables 
{Increase)/Decrease In Loans & Advances 
{increase)/Decrease in Other curvent assets 
(Increase)/Decrease In Other Non-current assets 
Increase/(Decrease) in Trade Payables 
Incraase/(Decrease) In Long Term Provislon 
Increase/(Decrease) in Other current labilties 
Increase/(Decrease) In Other long term liabilities 
Increase/(Decrease) In Short Term Provision 

Operating Profit after Working Capltal Changes. 
‘Taxes Paid(Net of Refund) 
Net cath generated from operating activities (A) 

B Cash Flows from Investing Activities: 
Interest Income 
Purchase of Proparty, Plant and Equipment 
Proceeds from Sale of Assets 
Net cash used In Investing activities (B) 

€ Cash flow from financing activities : 
Proceeds from ssue of shares. 
Procaeds from Issue of Subsldlary company's shares to Minority Interest 
Proceeds from Issue of Compulsory Convertible Debentures. 
Dividend Paid 
Proceeds from / (Repayment of) Borrowing (net) 
Interest on loans from bank and FinancialInstitution 
Net cash used In financing activitles (C) 

Net Increase In cash and cash equivalents (AJ{8)#C) 
Cash and cash equivalents as at the beginning of the year 
Cash and cash equivalents as at end of the year 

Cash and cash equivalents as per Financial Statements 
Cash on Hand 
InWallet 
Balance with Bank 
n Current Accounts 
I Cash Credit accounts 
‘Earmarked balances with bank 
Total 

23\5125 
MANUBHAI & SHAH LLF 
CHARTERED ACCOUNTANTS 

___{All smounts INR In Lakhs except otherwise stat 
Forthe yesr endad For tha yasr ended 
March 31,2028 Morch 31,204 

202474 3,060.45 

152587 82565 
7571 54495 
(0.98) (2.35) 

(35.30) .- 
- 6728 

4,267.04 4A95.98 

(4,373.83) (4,800.00) 
248217 {2,084.58) 
19827 154192 
(73.23) (446.55) 

(148.85) 7599 
1,229.48 - 

9.7 4244 
12380 44969 

(5.90) - 
(27.95) 45178 

3,68016 23.32) 
(588.19) (1,282.48) 
3,091.87 {1,555.80) 

098 235 
(1,439.07) (5,353.01) 

95.00 7.00 

(134309 (5,343.66] 

- 4,947.68 
- 225 

1,260.00 64625 
(1,541.87) {436.12) 
(1,18245) 276841 
(752.71) (544.95) 

.217.03) 7,382.92 

(468.15) 48345 
504.60 2114 

36.45 504.60 

558 647 
384 685 

206 37166 
428 1962 
069 = 
3645 504.60 
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