
 
 

 
Date: February 08, 2023 

 

To, 
National Stock Exchange of India Limited 
Listing Department Exchange Plaza,  
Plot no. C/1, G Block Bandra -Kurla Complex,  
Bandra (East) Mumbai- 400 051 

 

Sub: Statement of Deviation/Variation in Utilization of funds raised through preferential issue of Equity shares 
for the quarter ended on December 31, 2022. 

Ref: Kotyark Industries Limited (Symbol/ ISIN: KOTYARK/INE0J0B01017) 

=================================================================================== 

Dear Sir/Ma’am, 
 
With reference to captioned subject and pursuant to Regulation 32 (1) of SEBI (Listing Obligations and 
Disclosure requirements) Regulations, 2015, please find enclosed herewith statement of Deviation/Variation 
in utilization of funds raised through preferential issue of Equity shares for the Quarter ended on December 
31, 2022. 
 
We would hereby further inform you that the said statement is reviewed by the Audit Committee in its 
meeting held on Wednesday, February 08, 2023. 
 
We hereby confirm that there has been No Deviation or Variation in the utilization of proceeds of equity 
shares issued on preferential basis for the above mention period. 
 
Kindly take this information on your record. 
 

For, KOTYARK INDUSTRIES LIMITED 

 

 

Bhavesh Nagar 
Company Secretary & Compliance Officer 
Membership No.: - A62546 
 
 
Place: Vadodara 
Encl.: A/a 
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2nd Floor, A-3 Shree Ganesh Nagar Housing Society,
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Website : www.kotyark.com

STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF FTJNDS RAISED THROUGH PREFERENTIAL
ISSUE, FOR THE QUARTER ENDED DECEMBER 3I, 2022.
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CIN : U2410OGJ2016p1C094939 . GST : O8AAGCK3927K1Z7

Name of Listed Entitv Kotvark lndustries Limited

Modc of Fund I{aising Preferential Issues -Equity Share

Date olRaising Funds September 30, 2022
(Trading Approval Letter dated October 25, 2022 from NSE)
(Allotment of459400 Equity Shares on Preferential basis ason Septembor
30 2022)

Amount Raised (in Rs. Crores) Rs. 20.673l- Crores i.e. 100 yo ofthe total consideration

Repon filed lbr Quarte. ended 31" Docember, 2022.

Monitoring Agcncy Not Applicable

Monitoring Agcncy Name, if Applicable Not Applicable

Is thcre a Deviation/Variation in usc offunds raised No

Ifyes, whether thc same is pursuant to change in
terms ofa contract or objects, which was approved
by thc shareholders

Not Applicable

If Yes, Datc of Shareholder Approval Not Applicable

Explanation for the Deviatior/Va.iation Not Applicable

Commcnts ol'thc Audit Committe€ after review Nil

Comments ofthe auditors, if any
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Objccls for rvhich funds have been raised and where there has been a deviation, in the following talrle

For, Kotyark Industries Li

Gaurang Rameshchandra Shah
Chairman & i\lanaging Director
DIN:03502841
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Original
Object

Modified
Object, if
an)'

Original Allocation Modified
Allocation, if
,ny

Amount of
Deviation
Ay'ariation for
quarter
according to
applicable
object

llemflrks. if anv

The procccds
of the
preferential
offer are

proposed to be

uscd for
prepaymelt of
bonorvings of
thc Company,
meeting future
funding
requirements,
working
capital and
othcr ggneral

corporate
purposes ofthe
Compaoy.

Not
Applicable

Rs. 20.673l- Crorcs Not
Applicable

Rs. 20.673l- Crores Nil Funds have been

utilized for
thc purpose for
which it was

raised and
therefore there is
no deviation or

variation in
the use offunds.

Devirtion or variation could meanr

(a) Devi{fion in the objects or purpose for which the funds have been rtised or

(b) DeviatioIt in the amount offunds actually utilized as agsinst what was originally disclosed or

VAOODARA

Datc: 08.02.2023
Place: Vadodara

CIN : U24100GJ2016P1C094939 . GsT r08AAGCK392Xl27

Funds Utilised lill
December 31,
2022.

(c) Change in terms of a contract rcferred to in the fund raising document i.e. prospectus, letter of offer, etc.
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