
 
Date: August 07, 2025 

To, 

Listing Department  

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block-G 

Bandra Kurla Complex, 

Bandra (E), Mumbai-400051. 

 

Subject: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015-Update on Investigation Proceedings at 

Rajasthan Unit. 

 

Ref:  Kotyark Industries Limited (SYMBOL / ISIN: KOTYARK/ INE0J0B01017) 

----------------------------------------------------------------------------------------------------------------------------- ---------------------------- 

Dear Sir/Ma’am, 

 

In continuation of our earlier intimation dated July 02, 2025, regarding the visit by Government officials at the Company’s 

Rajasthan manufacturing facility, we wish to inform that a complaint was subsequently filed by Mr. Rajendra Kumar Sharma, 

Deputy CEO of the Bio-Fuel Authority, in relation to certain alleged non-compliances under regulatory provisions. The 

Company strongly denies the allegations. 

 

It is pertinent to note that the Managing Director of the Company, Mr. Gaurang Rameshchandra Shah, has been operating the 

industry since 2019 under a valid registration granted by the Bio-Fuel Authority. The initial license/ registration certificate 

granted by the Bio-Fuel Authority, Government of Rajasthan, Jaipur under Rule 5.1 of the Rajasthan Bio Fuel Rules 2019 

dated July 29, 2020 expired in July 2022 and the Company submitted a renewal application along with all requisite documents 

on July 06, 2022, well before expiry. Despite multiple submissions, clarifications, and full cooperation with the authorities 

over the last three years, no final decision has been made on the renewal. As a result, the Company filed two writ petitions 

before the Hon’ble High Court, outlining its repeated efforts and compliance with every request from the regulatory body. 

 

We now wish to inform that the Hon’ble High Court of Jodhpur has granted interim relief in favour of Mr. Gaurang 

Rameshchandra Shah. The Court has directed him to cooperate with the ongoing inquiry and submit relevant documents. The 

Public Prosecutor has been instructed to obtain a status report within two weeks, and the matter is scheduled for hearing 

thereafter. 

 

The Company reiterates that it has always operated in compliance with applicable laws and has proactively engaged with 

regulatory bodies. Stakeholders are advised to rely only on official communication from the Company or regulatory 

authorities. 

 

Thanking you, 

 

Yours faithfully, 

For, Kotyark Industries Limited 

 

 

Bhavesh Nagar 

Company Secretary & Compliance Officer 

Membership No.: A62546 

 

Place: Vadodara 
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