
 
 

 

 

Date: October 01, 2025 

To, 

National Stock Exchange of India Limited 

Exchange Plaza,  

Bandra Kurla Complex, 

Bandra (East), Mumbai-400051. 
 

Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 – Alteration in Articles of Association of the Company. 

 

Ref: Kotyark Industries Limited (Symbol:-KOTYARK) 

==================================================================================== 

 

Pursuant to the Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the shareholders of 

the Company at its meeting held on Monday, September 29, 2025, duly approved the Special Resolution of amend the 

existing Articles of Association (“AOA”) of the Company in the following manner. 

 

Addition of below Sub- clauses under Heading Dividend and reserve after Clause 157:- 

 

157 (a) Notwithstanding anything contained in these Articles of the Company, but subject to the provisions of the Act 

and all other applicable rules of the statutory authorities and the Rules framed by the Board of Directors of the Company 

in this behalf as amended from time to time by the Board, it shall be open for the Members of the Company who hold the 

equity shares in the Company to waive/forgo his/their right to receive the dividend (interim or final) by him/them for any 

financial year which may be declared or recommended respectively by the Board of Directors of the Company. The 

waiver/forgoing by the Members, his/ their right to receive the dividend (interim or final) by him/them under this Article 

shall be irrevocable immediately after the record date/book closure date fixed for determining the names of Members 

entitled for dividend. The Company shall not be entitled to declare or pay and shall not declare or pay dividend on equity 

shares to such Members who have waived/forgone his/their right to receive the dividend (interim or final) by him/ them 

under this Article. 

(b) The Company may pay dividends to the Members other than Members who have waived/ forgone their right, of 

receiving dividends (including any interim dividend) in respect of any financial year in accordance with the rules framed 

by the Board of Directors of the Company and amended from time to time by the Board of Directors of the Company, in 

proportion to the amount paid up or credited as paid up on each share, where a larger amount is paid up or credited as 

paid up on some shares than on others.  

(c) No larger dividend shall be declared than is recommended by the Directors but the Company in General Meeting may 

declare a smaller dividend. No dividend shall be payable except out of the profits of the year or any other undistributed 

profits of the Company, or otherwise than in accordance with the provisions of the Act and no dividend shall carry 

interest as against the Company. The declaration of the Directors as to the amount of the net profits of the Company shall 

be conclusive.  

 

  



 
 

 

 

 

(d) Subject to the provisions of the Act, the Directors may, from time to time, pay to the Members other than the 

Members who have waived/foregone their right of receiving any dividend declared / to be declared by the Company for 

any financial year, in accordance with Rules framed by the Board and amended from time to time, such interim dividends 

as in their judgment the position of the Company justifies. 

Subsequent Articles will be renumbered accordingly.  

This is for your information and records.  

Thanking you, 

Yours faithfully, 

For, Kotyark Industries Limited   

 

 

____________ 

Bhavesh Nagar 

Company Secretary and Compliance Officer 

Mem. No.: A62546 
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